Morgan Stanley

INVESTMENT MANAGEMENT

Morgan Stanley Funds
Portfolio Holdings

FUND NAME: MORGAN STANLEY US GOVERNMENT MONEY MARKET TRUST
UNAUDITED HOLDINGS AS OF FEBRUARY 06, 2026 | WAM 44 DAYS | WAL 105 DAYS |[NET ASSETS: 1,198,928,893

EFFECTIVE  FINAL MATURITY
INVESTMENT CATEGORY ISSUER cusIP PRINCIPAL AMOUNT COUPON RATE® MATURITY DATE® DATE®
U.S. Government Agency Debt (if categorized as Federal Farm Credit Bank 3133ETZD2 $ 1,000,000 3.820% 02/09/26 09/23/27
coupon-paying notes)

U.S. Government Agency Debt (if categorized as Federal Farm Credit Bank 3133ERD73 1,000,000 3.800 02/09/26 11/27/26
coupon-paying notes)

U.S. Government Agency Debt (if categorized as Federal Farm Credit Bank 3133ETC70 1,000,000 3.800 02/09/26 10/01/27
coupon-paying notes)

U.S. Government Agency Debt (if categorized as Federal Farm Credit Bank 3133ETF85 1,000,000 3.800 02/09/26 10/14/27
coupon-paying notes)

U.S. Government Agency Debt (if categorized as Federal Farm Credit Bank 3133ETVX2 2,000,000 3.795 02/09/26 09/03/27
coupon-paying notes)

U.S. Government Agency Debt (if categorized as Federal Farm Credit Bank 3133ERSN2 2,000,000 3.790 02/09/26 09/09/26
coupon-paying notes)

U.S. Government Agency Debt (if categorized as Federal Farm Credit Bank 3133ERURO 2,000,000 3.790 02/09/26 09/25/26
coupon-paying notes)

% of AMORTIZED

AMORTIZED COST®/VALUE COoSsT
1,000,000 0.08%

1,000,000 0.08%

1,000,000 0.08%

1,000,000 0.08%

2,000,000 0.17%

2,000,000 0.16%

2,000,000 0.17%
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U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

Federal Farm Credit Bank

3133ERZJ3

3133ET4H7

3133ET5F0

3133ETYV3

3133ETL21

3133ETS40

3133ETVS3

3133ETRQ2

3133ETN45

3133EWCES8

3133ER4D0O

2,000,000

1,000,000

1,000,000

2,000,000

1,000,000

3,000,000

3,000,000

1,000,000

1,000,000

1,000,000

1,000,000

3.790

3.790

3.790

3.780

3.780

3.780

3.775

3.765

3.765

3.740

3.660

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

11/04/26

12/15/27

12/22/27

09/22/27

10/22/27

11/10/27

09/02/27

07/30/27

08/27/27

02/09/28

11/18/26

2,000,000

1,000,000

1,000,000

2,000,000

1,000,000

3,000,000

3,000,000

1,000,000

1,000,000

1,000,000

999,293
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0.17%

0.08%

0.08%

0.16%

0.08%

0.25%

0.25%

0.08%

0.08%

0.08%

0.08%



U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

3130B7Vv43

3130B7TJ3

3130B8N99

3130B72L7

3130B8HGO

3130B8HR6

3130B8M74

3130B8KG6

3130B8KS0

3130B8RA2

3130B9DV9

2,000,000

2,000,000

2,000,000

1,000,000

3,000,000

7,000,000

3,000,000

3,000,000

5,000,000

3,000,000

3,000,000

3.830

3.820

3.800

3.760

3.665

3.665

3.665

3.660

3.660

3.655

3.655

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

09/21/27

09/24/27

11119/27

07/15/27

04/06/26

04/06/26

06/18/26

04/13/26

04/15/26

05/26/26

08/06/26

2,000,000

2,000,000

2,000,000

999,848

3,000,000

7,000,000

3,000,000

3,000,000

5,000,000

3,000,000

3,000,000
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0.17%

0.17%

0.16%

0.08%

0.25%

0.58%

0.25%

0.25%

0.41%

0.25%

0.25%



U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

Federal Home Loan Bank

3130B9ELO

3130B85F5

3130B85J7

3130B8P22

3130B8RB0O

3130B8RX2

3130B8ZT2

3130B9CG3

3130B9CP3

3130B9DX5

3130B9EK2

3,000,000

3,000,000

3,000,000

2,000,000

2,000,000

2,000,000

1,000,000

4,000,000

4,000,000

3,000,000

10,000,000

3.655

3.650

3.650

3.650

3.650

3.650

3.650

3.650

3.650

3.650

3.650

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

07/06/26

04/22/26

04/16/26

06/18/26

04/24/26

03/25/26

07/02/26

06/26/26

06/23/26

07/06/26

06/08/26

3,000,000

3,000,000

3,000,000

2,000,000

2,000,000

2,000,000

999,987

4,000,000

4,000,000

3,000,000

10,000,000
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0.25%

0.25%

0.25%

0.16%

0.16%

0.16%

0.08%

0.33%

0.33%

0.25%

0.82%



U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

U.S. Government Agency Debt (if categorized as
coupon-paying notes)

Federal Home Loan Mortgage Corp.

Federal Home Loan Mortgage Corp.

Federal National Mortgage Association

Federal National Mortgage Association

Federal National Mortgage Association

Federal National Mortgage Association

Federal National Mortgage Association

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank

coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank

coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank

coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank

coupon discount notes)

3134HBQ61

3134HBUG6

3135G07L1

3135G1AA9

3135G1AB7

3135G1AE1

3135G1AD3

313385SW7

313385TF3

313385TH9

313385TX4

1,000,000

6,000,000

2,000,000

2,000,000

4,000,000

2,000,000

3,000,000

3,000,000

3,000,000

6,000,000

2,000,000

3.790

3.790

3.790

3.790

3.790

3.740

3.730

4.050

4.040

4.030

4.020

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/09/26

02/18/26

02/20/26

03/06/26

09/22/27

10/06/27

10/23/26

11/20/26

12/11/26

02/02/28

01/07/28

02/09/26

02/18/26

02/20/26

03/06/26

1,000,000

6,000,000

2,000,000

2,000,000

4,000,000

2,000,000

3,000,000

3,000,000

2,997,035

5,992,763

1,994,542
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0.08%

0.50%

0.16%

0.17%

0.33%

0.16%

0.25%

0.25%

0.25%

0.49%

0.16%



U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

313385TN6

313385TUO

313385TV8

313385VQ6

313385C53

313385520

313385UC8

313385TLO

313385U77

313385UM6

313385UK0

2,000,000

2,000,000

4,000,000

4,000,000

1,000,000

2,000,000

2,000,000

2,000,000

3,000,000

3,000,000

3,000,000

4.010

3.980

3.970

3.950

3.930

3.840

3.840

3.830

3.810

3.800

3.790

02/25/26

03/03/26

03/04/26

04/16/26

08/19/26

02/12/26

03/11/26

02/23/26

04/01/26

03/20/26

03/18/26

02/25/26

03/03/26

03/04/26

04/16/26

08/19/26

02/12/26

03/11/26

02/23/26

04/01/26

03/20/26

03/18/26

1,996,505

1,995,233

3,990,057

3,971,767

979,945

1,999,367

1,993,725

1,997,068

2,984,126

2,987,887

2,988,530
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0.16%

0.16%

0.33%

0.33%

0.08%

0.16%

0.16%

0.16%

0.25%

0.25%

0.25%



U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

U.S. Government Agency Debt (if categorized as no- Federal Home Loan Bank
coupon discount notes)

313385VA1

313385VN3

313385XX9

313385WE2

313385YE0Q

313385YP5

3133852J8

313385YNO

313385YM2

313385ZB5

313385V37

2,000,000

2,000,000

1,000,000

2,000,000

3,000,000

2,000,000

1,000,000

2,000,000

1,000,000

2,000,000

1,000,000

3.780

3.770

3.660

3.580

3.580

3.570

3.570

3.560

3.560

3.560

3.500

04/02/26

04/14/26

06/10/26

04/30/26

06/17/26

06/26/26

07/15/26

06/25/26

06/24/26

07/08/26

12/31/26

04/02/26

04/14/26

06/10/26

04/30/26

06/17/26

06/26/26

07/15/26

06/25/26

06/24/26

07/08/26

12/31/26

1,989,311

1,986,880

987,910

1,984,289

2,962,517

1,973,285

984,781

1,973,574

986,868

1,971,053

969,486
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0.16%

0.16%

0.08%

0.16%

0.24%

0.16%

0.08%

0.16%

0.08%

0.16%

0.08%



U.S. Government Agency Repurchase Agreement,

collateralized only by U.S. Government Agency
securities, U.S. Treasuries, and cash

U.S. Government Agency Repurchase Agreement,

collateralized only by U.S. Government Agency
securities, U.S. Treasuries, and cash

U.S. Government Agency Repurchase Agreement,

collateralized only by U.S. Government Agency
securities, U.S. Treasuries, and cash

U.S. Government Agency Repurchase Agreement,

collateralized only by U.S. Government Agency
securities, U.S. Treasuries, and cash

U.S. Treasury Debt

U.S. Treasury Debt

U.S. Treasury Debt

U.S. Treasury Debt

U.S. Treasury Debt

U.S. Treasury Debt

U.S. Treasury Debt

ABN AMRO Securities LLC

Bank of America Securities, Inc.

BNP Paribas SA

Wells Fargo Securities LLC

[

U.S. Treasury Bill

[

U.S. Treasury Bill

U.

[

. Treasury Bill

w

U.S. Treasury Bill

[

U.S. Treasury Bill

U.

[

. Treasury Bill

[

U.S. Treasury Bill

912797PM3

912797RU3

912797RT6

912797QN0O

912797RV1

912797QX8

912797SR9

140,000,000

250,000,000

140,000,000

38,000,000

9,000,000

7,000,000

9,000,000

10,000,000

15,000,000

7,000,000

3,000,000

3.640

3.630

3.630

3.630

4.140

4.070

4.010

3.990

3.940

3.930

3.910

02/09/26

02/09/26

02/09/26

02/09/26

02/19/26

02/26/26

02/12/26

05/14/26

03/05/26

06/11/26

02/17/26

02/09/26

02/09/26

02/09/26

02/09/26

02/19/26

02/26/26

02/12/26

05/14/26

03/05/26

06/11/26

02/17/26

140,000,000

250,000,000

140,000,000

38,000,000

8,990,022

6,986,993

8,997,079

9,900,017

14,961,717

6,910,347

2,997,460
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11.55%

20.62%

11.55%

3.13%

0.74%

0.58%

0.74%

0.82%

1.23%

0.57%

0.25%



U.S. Treasury Debt U.S. Treasury Bill 912797RF6 5,000,000 3.890 07/09/26 07/09/26 4,921,979 0.41%

U.S. Treasury Debt U.S. Treasury Bill 912797SC2 8,000,000 03/26/26 03/26/26 7,962,831

U.S. Treasury Debt U.S. Treasury Bill 912797SV0 7,000,000 05/21/26 05/21/26 6,927,210

U.S. Treasury Debt U.S. Treasury Bill 912797RS8 2,000,000 09/03/26 09/03/26 1,958,113

U.S. Treasury Debt U.S. Treasury Bill 912797TA5 7,531,000 03/24/26 03/24/26 7,497,630

U.S. Treasury Debt U.S. Treasury Bill 912797SW8 8,000,000 05/28/26 05/28/26 7,911,920
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U.S. Treasury Debt U.S. Treasury Bill 912797SX6 10,000,000 3.760 06/04/26 06/04/26 9,883,754 0.82%

U.S. Treasury Debt U.S. Treasury Bill 912797SB4 7,000,000 3.720 03/12/26 03/12/26 6,978,045 0.58%

U.S. Treasury Debt U.S. Treasury Bill 912797TG2 5,000,000 3.700 04/07/26 04/07/26 4,971,751 0.41%

U.S. Treasury Debt U.S. Treasury Bill 912797720 9,000,000 3.690 06/09/26 06/09/26 8,893,164 0.73%

U.S. Treasury Debt U.S. Treasury Bill 912797TU1 6,000,000 3.680 06/02/26 06/02/26 5,932,451 0.49%
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U.S. Treasury Debt U.S. Treasury Bill 912797TK3 1,000,000 3.650 04/28/26 04/28/26 992,287 0.08%

U.S. Treasury Debt U.S. Treasury Bill 912797TQ0 7,000,000 X 07/30/26 07/30/26 6,882,734

U.S. Treasury Debt U.S. Treasury Bill 912797TE7 1,000,000 06/25/26 06/25/26 986,787

U.S. Treasury Debt U.S. Treasury Bill 912797TN7 7,000,000 07/16/26 07/16/26 6,893,297

U.S. Treasury Debt U.S. Treasury Bill 912797TM9 4,000,000 01/21/27 01/21/27 3,869,457

U.S. Treasury Debt U.S. Treasury Floating Rate Note 91282CPG0 19,000,000 02/09/26 10/31/27 19,004,540

Page 11 of 15



U.S. Treasury Debt U.S. Treasury Floating Rate Note 91282CMX6 12,000,000 3.793 02/09/26 04/30/27 12,000,153 0.99%

U.S. Treasury Debt U.S. Treasury Floating Rate Note 91282CPX3 7,000,000 3.732 02/09/26 01/31/28 7,000,064 0.58%

U.S. Treasury Debt U.S. Treasury Note 91282CKK6 2,000,000 4.875 04/30/26 04/30/26 2,003,302 0.17%

U.S. Treasury Debt U.S. Treasury Note 91282CKB6 3,000,000 4.625 02/28/26 02/28/26 3,000,591 0.25%

U.S. Treasury Debt U.S. Treasury Note 91282CKY6 2,000,000 4.625 06/30/26 06/30/26 2,003,171 0.17%
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U.S. Treasury Debt U.S. Treasury Note 91282CJC6 4,000,000 4.625 10/15/26 10/15/26 4,024,866 0.33%

U.S. Treasury Debt U.S. Treasury Note 91282CHM6 4,000,000 07/15/26 07/15/26 4,007,868

U.S. Treasury Debt U.S. Treasury Note 91282CLY5 6,000,000 11/30/26 11/30/26 6,028,963

U.S. Treasury Debt U.S. Treasury Note 91282CMP3 4,000,000 02/28/27 02/28/27 4,022,608

U.S. Treasury Debt U.S. Treasury Note 91282CGV7 3,000,000 04/15/26 04/15/26 2,998,326

U.S. Treasury Debt U.S. Treasury Note 91282CLP4 3,000,000 09/30/26 09/30/26 2,996,113
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U.

w

. Treasury Debt

U.

w

. Treasury Debt

U.

[

. Treasury Debt

U.

w

. Treasury Debt

U.

w

. Treasury Debt

U.

w

. Treasury Debt

U.

w

. Treasury Debt

U.

w

. Treasury Debt

U.

w

. Treasury Debt

U.

w

. Treasury Debt

U.

U.

U.

U.

U.

U.

U.

U.

U.

U.

[

w

[

w

[

[

[

w

[

[

. Treasury Note

. Treasury Note

. Treasury Note

. Treasury Note

. Treasury Note

. Treasury Note

. Treasury Note

. Treasury Note

. Treasury Note

. Treasury Note

912828V98

9128287B0

912828P46

912828R36

9128282A7

912828778

91282CDQ1

91282CDG3

91282CBT7

91282CCP4

5,000,000

1,000,000

4,000,000

3,000,000

4,000,000

6,000,000

6,000,000

2,000,000

2,000,000

2,000,000

2.250

1.875

1.625

1.625

1.500

1.500

1.250

1.125

0.750

0.625

02/15/27

06/30/26

02/15/26

05/15/26

08/15/26

01/31/27

12/31/26

10/31/26

03/31/26

07/31/26

02/15/27

06/30/26

02/15/26

05/15/26

08/15/26

01/31/27

12/31/26

10/31/26

03/31/26

07/31/26

Total Amortized Cost

Net Assets®

4,935,703

992,823

3,998,307

2,981,905

3,950,072

5,884,846

5,877,235

1,963,621

1,990,871

1,968,435

1,212,246,386

1,198,928,893

0.41%

0.08%

0.33%

0.25%

0.33%

0.49%

0.48%

0.16%

0.16%

0.16%

100.00%

Retail Funds / Morgan Stanley Funds Contact Details:
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Telephone Number: 1.888.FSG.9999
Website: www.morganstanley.com/im

For institutional investor use only and may not be used with the general public.

(1) The coupon rate shown reflects the effective rate as of the date on this report.
(2) The date shown reflects the lower of the stated maturity date or the next interest rate reset date, which are used to calculate the portfolio’s weighted average maturity (WAM).
(3) The date shown reflects the lower of the stated final maturity date or the next demand feature date, which are used to calculate the portfolio’s weighted average life (WAL).

(4) Amortized Cost - A method of valuation, discussed in rule 2a-7 of the Investment Company Act of 1940, in which a portfolio security is carried at cost and any discount or premium from par is amortized to income on a daily basis over the life of the instrument.

(5) Net Assets - The term used by an investment company to designate the access of the fair value of securities owned, cash, receivables, and other assets over the liabilities of the company.

Weighted average maturity (WAM) — measures the weighted average of the maturities of the portfolio's individual holdings, taking into account reset dates for floating rate securities.

Weighted average life (WAL) — measures the weighted average of the maturities of the portfolio’s individual holdings.

Subject to change daily. Provided for informational purposes only and should not be deemed as a recommendation to buy or sell the securities mentioned or securities in the industries shown above.

There is no assurance that a portfolio will achieve its investment objective. Portfolios are subject to market risk, which is the possibility that the market values of securities owned by the portfolio will decline and that the value of portfolio shares may therefore be less than what you paid for them. Market
values can change daily due to economic and other events (e.g. natural disasters, health crises, terrorism, conflicts and social unrest) that affect markets, countries, companies or governments. It is difficult to predict the timing, duration, and potential adverse effects (e.g. portfolio liquidity) of events.

STABLE NAV FUNDS

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the Fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency. The Fund's sponsor is not required to reimburse the Fund for losses, and you should not expect that the sponsor will provide financial support to the Fund at any time, including during periods of market stress.

Please consider the investment objectives, risks, charges and expenses of the portfolios carefully before investing. The prospectus contains this and other information about the portfolios. To obtain a prospectus, download one at www.morganstanley.com/liquidity or call
1.800.236.0992. Please read the prospectus carefully before investing.

Morgan Stanley is a full service securities firm engaged in securities trading and brokerage activities, investment banking, research and analysis, financing and financial advisory services.

© 2025 Morgan Stanley. Morgan Stanley Distribution, Inc. serves as the distributor for the Morgan Stanley Institutional Liquidity Funds and the Morgan Stanley Investment Adviser Funds.

NOT FDIC INSURED | OFFER NO BANK GUARANTEE | MAY LOSE VALUE | NOTINSURED BY ANY FEDERAL GOVERNMENT AGENCY | NOT A DEPOSIT

RED 4648183 Exp: 07/31/2026
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