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In observance of the National Day of Mourning for President George H.W. Bush, the Morgan 

Stanley Liquidity Funds (MSILF) and the Ultra-Short Income Portfolio (MSIFT) will be 

closed on Wednesday December 5, 2018.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
Please reach out to your Morgan Stanley relationship manager with any questions, or visit 
www.morganstanley.com/im for more information. 
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IMPORTANT INFORMATION 

This material is a general communication, which is not 
impartial and all information provided has been prepared 
solely for informational and educational purposes and does 
not constitute an offer or a recommendation to buy or sell any 
particular security or to adopt any specific investment 
strategy. The information herein has not been based on a 
consideration of any individual investor circumstances and is 
not investment advice, nor should it be construed in any way 
as tax, accounting, legal or regulatory advice. To that end, 
investors should seek independent legal and financial advice, 
including advice as to tax consequences, before making any 
investment decision. 
 

Government  and Treasury Portfolio  
STABLE NAV FUNDS 
You could lose money by investing in the Fund. 
Although the Fund seeks to preserve the value of 
your investment at $1.00 per share, it cannot 
guarantee it will do so. An investment in the Fund is 
not insured or guaranteed by the Federal Deposit 
Insurance Corporation or any other government 
agency. The Funds’ sponsor has no legal obligation 
to provide financial support to the Fund, and you 
should not expect that the sponsor will provide 
financial support to the Fund at any time.  
 
Prime Portfolio 
FLOATING NAV FUNDS 
You could lose money by investing in the Fund. 
Because the share price of the Fund will fluctuate, 
when you sell your shares they may be worth more 
or less than what you originally paid for them. The 
Fund may impose a fee upon the sale of your 
shares or may temporarily suspend your ability to 
sell shares if the Fund’s liquidity falls below 
required minimums because of market conditions 
or other factors. An investment in the Fund is not 
insured or guaranteed by the Federal Deposit 
Insurance Corporation or any other government 
agency. The Funds’ sponsor has no legal obligation 
to provide financial support to the Fund, and you 
should not expect that the sponsor will provide 
financial support to the Fund at any time. 
 
Please consider the investment objectives, risks, 
charges and expenses of the portfolios carefully 
before investing. The prospectus contains this and 
other information about the portfolios. To obtain a 
prospectus, download one at 
morganstanley.com/liquidity or call 1.800.236.0992. 
Please read the prospectus carefully before 
investing. 

 
The views and opinions are those of the author as of the date 
of publication and are subject to change at any time due to 
market or economic conditions and may not necessarily come 

to pass. Furthermore, the views will not be updated or 
otherwise revised to reflect information that subsequently 
becomes available or circumstances existing, or changes 
occurring, after the date of publication. The views expressed 
do not reflect the opinions of all portfolio managers at Morgan 
Stanley Investment Management (MSIM) or the views of the 
firm as a whole, and may not be reflected in all the strategies 
and products that the Firm offers. 
 
Certain information herein is based on data obtained from 
third party sources believed to be reliable. However, we have 
not verified this information, and we make no representations 
whatsoever as to its accuracy or completeness. 
 
Forecasts and/or estimates provided herein are subject to 
change and may not actually come to pass. Information 
regarding expected market returns and market outlooks is 
based on the research, analysis and opinions of the authors. 
These conclusions are speculative in nature, may not come to 
pass and are not intended to predict the future performance of 
any specific Morgan Stanley Investment Management 
product. 
 
Morgan Stanley Distribution, Inc. serves as the distributor for 
the Morgan Stanley Institutional Liquidity Funds and the 
Morgan Stanley Investment Adviser Funds. 
 
Morgan Stanley Investment Management is the asset 
management division of Morgan Stanley. 
 
NOT FDIC INSURED | OFFER NO BANK GUARANTEE | 
MAY LOSE VALUE NOT INSURED BY ANY FEDERAL 
GOVERNMENT AGENCY | NOT A BANK DEPOSIT 

 

 


