Morgan Stanley

INVESTMENT MANAGEMENT
4g grad) aguadd Ailin O e (9

Gdliia 4aiy 4 galdl — 76 salall
¢ i) 2o ) Gl n el

sl sl | 22026 JsY1 g

Baluall Bua (i

oo BlaYl ods 3aa gt -Jaghall sl e JWl uly g 8ol B § Bgkiuall @)latitudl gl Jrany
Aaladl LU § Loyl o () gy "9l ddgad! wgudl Ggun 3 Wgliially dmydall pgudl (§ Hleditusd) M
s e Olbank ¢pyaitiaall Slde] (250 (" #6") B3 gadl T G gl pladl agall olie Gdisall 1ol ol
ol ] druddly

:‘;SN sy @gdiuall Wbl (@
Gsxiall 2y 7 )5 (1
2009 nlu 6

C-)H‘ Qe BJA}” gL (2

Guall aaa (3
(2026 pole 31 p52 Blgs 3 LS) S92 Jby SAR 208,896,989.75

Gsviall ¢ 55 (4
oo Dlediwl Bydoue

S92 Jby

bl s s (6
Sbbal Je

@i i) sl (7
(5#5) Letsy)! Ggud] 5o

(225 o) sl e 2 (8
i



Morgan Stanley

INVESTMENT MANAGEMENT
(Cn 5 ) b aianall Gaalicall 5 Y1 sy i (9
ek

(35 0)) obW (e @saiall sy slaiiuy) jLies(10
3abany

(25 0) el o gial) ol 220 (11
EARDY

:C;S’l Cwsw JLail Obly (@
gl @8y (1
+966 11 218-7000

SoASIY sl (2

https://www.morganstanley.com/im/en-sa

QoA LAl (3

msimsa@morganstanley.com

(! / 5 il) Gaodl gyl dulgs 3 WS sland)l Claglas (&

G3g2 Jby 1,093.1871 (exal o)) Blg 3 US) Bu>g)l o (1
%5.02 (Ll gl 5lie) Basgll e (3 pal (2

G| ! ©l9al 3a3luog il (3l gul G3lual z93Jl Bu>gll yaw (3
(49 Of) coldl Jzl wld

190,318.909 B9kiall g Jlez| (4
o392 Jby 208,054,169.87 el Qle Jle=] (
18.59 (P/E) dswy)l 5,Ss (6

(Al / g 1) Grall gopll kg5 (§ LS Boivall iloglas (g

il S92l JUylb dasd sl
%0.41 Sd92w JUy 832,187.23 Al ol & (1
ey Babay (a9 0)) LBLAEY! dess (2
%0.01 Sd9aw Jby 20,921.72 Jelal Casyliae (3
et $39 Jby 9,035,340.53 (4 0l) Bgekl] e el (4

ek Gy Y sjgall 23 (5




Morgan Stanley

INVESTMENT MANAGEMENT

1@9uall Ohyleiiwl 4Sle Wlle (z

%100 4ol 4Ske (1
%0 daiio &8ke (2

A ggue US| (&
AN e dap y3 Je MY (22

-Bgall Ol 8 s ST mpgr Glo ey (3

43 srall agud Bl e ) g (3 saiual <l jlafiinl 5 pde

16.00%

14.00%

12.00%

10.00%

8.00%

6.00%

4.00%

0.00%
Cipan Yl cy3lag,s el Cipas 4,3 ,a) Labyldy e seaa
el el gl g2 sl sy dgla gl g );n FRIAN] | i

A grdl Iy el cledll Ale )l delial)

ondl Jll Ay Akl
Gbls) g



Morgan Stanley

INVESTMENT MANAGEMENT

H(uers ) lio-s)l Sle s Ajgall U1 ke

el Y

1G9l ilylaiuo! B ASY lgud padliaanall cpull Silgal 3L Caduaill

el Y

(Bhax / $lad )Egkuall Jgol aigd zo g Qe ety

Cale Ul
1.4% 1.3% _1.0% 0.8%
1.3%
2.0%\ i /o6%
20%_ \
2.3%\_\
3.4%

v

m gl

RN

m AulY) ) sall
Ja)

m Al dle )

m Al ) ol

m o)

B LS cilaadl)

m Gl

gl 5 4 el cileasl)

m Ol laxl)

m Al calaadldl

m iyl

(3



Morgan Stanley

INVESTMENT MANAGEMENT

d%y\@)ﬂ—%ﬁﬂ‘a@nm&u&uh)yéjm
‘;“)&éj\ Glail) sy

B gl Ay el ASLedl)
1SSl (U"
Llg) 54413
Olgiw 5 Olgiw 3 B>-lg diww 4ol 3> D (J o)l adl
110.50% 54.72% -5.70% 5.02% 5.02% Boall sl (1
13.54% 6.23% -6.45% 7.23% 7.23% gl elsf (2
ol
96.96% 48.49% 0.75% -2.21% -2.21% A1 Gyl (3
$yblseadly ela¥I (o
Olgiw 5 Olgiuw 3 By dise Byl g diw &N ) J(‘Z”L;‘j Sblally sVl julas
17.99 17.59 17.67 25.83 25.83 Bl (1
(:s.)l;&&ﬂ.“
0.64 0.55 -0.63 0.62 0.62 s e (2
6.83 8.37 3.67 3.45 3.45 il s (3
1.02 1.03 0.92 0.98 0.98 i (4
16.05 15.66 -5.70 5.02 5.02 Wi (5

1.97 1.63 0.20 0.19 0.19 Slaglasll 450 (6




Morgan Stanley

INVESTMENT MANAGEMENT
: soleallg £l pulas Cluisd dedsvuedl Yslaall Ol (po

é)lg&cj‘ db:é))l °
=Sl SHlandl GBlymsl = Gaduall ol
o =V((n3x*- (3x)%) / (n(n-1))) x v4
dhrd>o)l 3,18 Wil = X
GlasMall sae = n

(Sharpe Ratio) «)lé duwd @
+ (ol &5ell gl Ll — ol (o JLd! S giudl Bladl — G giund! WBlall) = o)l dusad
(WLl Ggiud! Gylerall BlyiNI)

(Tracking Error) sl las o
X (GoLiudl 5l (§g ! Wlall — by A JSU (5,0l Abniomall ls) (Gylenall Bl = sl Uas
12v

(Beta)liw o
(olafuwdl &gell Wlge) cpladl + (Solafwdl gell Blge cdlarasall dilge) L ilawdl opladl = by
= 2((xi - )(yi - Hy)) / (n-1) Skl ol
= 2((xi - 1x)?) / (n-1)cpbadl

(Alpha) Wi e
Sl Bl — el (S giad! Blal) X iy + el (S gid! Wl — Alioeall (S giead] el = ¢yenicr W
(Gl o JUI



Morgan Stanley

INVESTMENT MANAGEMENT
1G9l Al die 1V e 99 S ey (02

LY S 1Y) - d3 grad) oS s (S 50 (3500

SAR 1,300
SAR 1,200
SAR 1,100
SAR 1,000
SAR 900
SAR 800
SAR 700
SAR 600
SAR 500
SAR 400
SAR 300
SAR 200

SAR 100

Mar-09
Mar-10
Mar-11
Mar-12
Mar-13
Mar-14
Mar-15
Mar-16
Mar-17
Mar-18
Mar-19
Mar-20
Mar-21
Mar-22
Mar-23
Mar-24
Mar-25
Mar-26

2026wl 31 (&> 2009 by 6 131 848

-

YOATS

Logaudl gl Bl Ol g8 Bgkive Al gy 3 gadl L yall dSlaall § pusiind (I ooty Sl dituned! (§ Bylg)l ilo ghaodl coyol
Wil 19 ALl Gl & dile (3,459 didaicl Gl (o gand] dpyall dSlaall § (BLI G gam cllall Gyl (3 Asll zy (§ S8
i) ol Vg dudoeed) 3lgU) T cilgill ao 08153 of 0,8 lgud (oylay Y G 3blall § Oganiall ol Y| ade allay Vg pasase
e Gl dliadl coliitial) (209 bl QUISYI 8,45 I Yol g9l 095 Ldgaud! 0gudl) Bl Oleyge Ggtiue § l>glb Aol
396 e sl gl poyall GlS b 09 dibaie (5T (§ (meall (256 ol shizminnl o) TWlhas (ST (o8 g 03eT )5S all Ol ginl]

Bl ST £l of g duo gl 91 256 i Y9 Adlaglang duadais duolie (oya) Jaid el Uad ciudygentl] Dlpall (yo dslyall 002 yind
205 Y T LS 3,391 S g e sMlaall g,k (3 yatll ] s 83)l9l) ol gedl didtasd Vg .83umee ladies] dml el (5T o oS 5 Ao dlo
cppaiianall sz (Al M) Bdoxy dradais of 4066 dovuas of Wblua o Cilno il e S5 U Wopunds oz Vg el donpal
(Sl 513 (ST 33 S Al HBYI o gases dxpa GIS (§ Loy Aitune Adlog 43536 8yLatnl e Jgraxl

Jadtaadl 3 )6 ST (3 pedy Al Els 3 B3grgn Jilus e dittnall (3 L] )liad] 33laned] i

e bl Ggud! dipd 3uas 019 2008 puhawtl 16 § d3gaudl pgudl Ll Oleyg0 Bgive sLas] Al Ggud! dipd oosel U3 Ia
slag 39 ASIYI aally ol dulas sUsl LS of 83yl olitianell pdad iy 48 .09 39 A8 Sy oyad (@l - dlaslyall 0 4UaS of 35



Morgan Stanley

INVESTMENT MANAGEMENT
alall (593 d)ylidine 37 EVEIZTVS 37 058 ,% 37 EVEIZTVS 37 ylal sl clacl RY) L_Sn‘ Vg ddgaudl P@“”SU gbl:w Oleyg0 Bodiuwe Juis N cdde
L Q9ASIY sl T Jasdl IS ey M ST pasu bawd 08 BT pl01 o Adggene ST S

Godiall (i Ak gale

olianall 3 Y uBg Uil aiiys of s oWl J-uly cobleiiad)] dagd (aast Of oSy - Juiuned! @ s Olasd dliey Balud sl amy Y
DLt e A9 001 394801 (1) lgie A1 Joul) LW 3hoYI 3 bl dadye dols Hblie el dady .oladiusl o U1 dlaol)
Dgad)] AaasT 095 Loy (5) 9 5LardIy daoled loleall (4) 5 gued)) U g Juditsy Aotomall Hlanedll S (3) 9 Aol s (2) ¢ qizd)
J> 3 ohraslly ddledl lugally 4oyl eudaidy (295! GLAW Bglate Whgiume Lt oy jghailly @daidl) ud Eum oo JI
SSY Jgll jpland &880 el slusy 6,391 laslly bl ulaally Sblusedl 38059 duwlxall yulae 055 Y «elld e Bdle Bde

Lauas ASYI Joulb &5ylae JBT Ooleglan 481935 oy cdude sliog (auas

755 0 Gy bl o LU asly Bl el (21 B23luall d)lie digay § g glad o dabaie (§ duasasiall G20luall 8ghas 313y
S Slag a89 &g ST iad 1 65391 AWl BlygYI Ladloney &5)lie ATl sl J) auas b >l glad (3 ddlall BlsYl Aladne
A3LaiBYl GIasYU lagad dod

disa S paiiuel] s 489 yaiwe p =l 0550 U8 L boleall el Joud O gariarg O gegis (il (pyeiiuel) dossas hlaiiwdl odd (1559
Lohlasinl of dihlesinl cpo laga 1532 of



