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The Global Stars Fund is a concentrated portfolio of high quality,
growth-tilted companies. Adopting a global perspective, the

Fund seeks to identify tomorrow's winners: those on the road to
corporate excellence with bright prospects and strong growth
potential, along with best-in-class established, but still growing,
franchises. Global Stars is designed for accelerated wealth creation
in today's fast paced world.

Seeking quality growth compounders set to win today and tomorrow
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Global Stars may be companies that:
= Operate in large and growing addressable markets
= Are structurally taking market share through differentiated business models

= Possess strong franchises that underpin high or growing returns on capital

The views and opinions expressed herein are those of the portfolio management team. There is no
assurance that a portfolio will achieve its investment objective or an investment strategy will work
under all market conditions.

Share Class

Class A LUO0119620416
Class| LUO0119620176
Class Z LUO360482987

THREE REASONS TO CONSIDER

Quality growth
compounding
We seek rising stars that are
on an accelerated pathway to
corporate success, as well as
mature world-class leaders that
are able to maintain their strong
growth outlook. These companies'
differentiated business models and
powerful intangible assets should
enable them to win market
share by design.

Proven stock pickers
Building on the
International Equity team's
long-standing quality approach,
the Fund seeks to uncover
extraordinary, high quality business
for the next generation. Our
experienced managers combine
deep research with agile decision-
making to build a portfolio that
we believe should deliver superior
compounding over time.

A philosophy of
continuous improvement

Global Stars seeks to embody the

idea of Kaizen — improvement

or change for the better.

We continuously assess the

opportunity set and will allocate

capital to what we believe

are the most innovative and

compelling ideas.



Global Stars: Quality + Optimism

Growth-orientated quality compounders at a price that reflects their potential

“No matter the event, it typically makes sense
to back the strongest athletes on the field.
Similarly in investing, we believe it makes sense

to own the strongest companies that are taking e
. . Managing Director,
market share at high incremental returns and are Lead Portfolio Manager

. . . n of Global Stars
supported by attractive unit economics.

Risk Considerations

= The fund may be impacted by movements in the exchange rates between the fund's currency and the currencies of the fund's investments.

= The fund relies on other parties to fulfill certain services, investments or transactions. If these parties become insolvent, it may expose
the fund to financial loss.

= Sustainability factors can pose risks to investments, for example: impact asset values, increased operational costs.

= There may be an insufficient number of buyers or sellers which may affect the funds ability to buy or sell securities.

= |nvestment in China A-Shares via Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect programs may also entail additional
risks, such as risks linked to the ownership of shares.

= Past performance is not a reliable indicator of future results. Returns may increase or decrease as a result of currency fluctuations.
The value of investments and the income from them can go down as well as up and investors may lose all or a substantial portion of
his or her investment.

= The value of the investments and the income from them will vary and there can be no assurance that the Fund will achieve its
investment objectives.

= [nvestments may be in a variety of currencies and therefore changes in rates of exchange between currencies may cause the value of
investments to decrease or increase. Furthermore, the value of investments may be adversely affected by fluctuations in exchange
rates between the investor’s reference currency and the base currency of the investments.

Applications for shares in the Fund should not be made without first consulting the current Prospectus and the Key Information
Document ("KID") or Key Investor Information Document ("KIID"), which are available in English and in the official language of your
local jurisdiction at morganstanleyinvestmentfunds.com or free of charge from the Registered Office of Morgan Stanley Investment
Funds, European Bank and Business Centre, 6B route de Tréves, [-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

Information in relation to sustainability aspects of the Fund and the summary of investor rights is available at the
aforementioned website.

If the management company of the relevant Fund decides to terminate its arrangement for marketing that Fund in any EEA country
where it is registered for sale, it will do so in accordance with the relevant UCITS rules.
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DISTRIBUTION

This material is only intended for and will be only distributed

to persons resident in jurisdictions where such distribution or
availability would not be contrary to local laws or regulations. It is

the responsibility of any person in possession of this material and any
persons wishing to make an application for Shares in pursuant to the
Prospectus to inform themselves and observe all applicable laws and
regulations of any relevant jurisdictions. MSIM, the asset management
division of Morgan Stanley (NYSE: MS), and its affiliates have
arrangements in place to market each other’s products and services.
Each MSIM affiliate is regulated as appropriate in the jurisdiction

it operates. MSIM’s affiliates are: Eaton Vance Management
(International) Limited, Eaton Vance Advisers International Ltd, Calvert
Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC, and Atlanta Capital Management LLC.

In the EU, MSIM materials are issued by MSIM Fund Management
(Ireland) Limited (“FMIL"). FMIL is regulated by the Central Bank of
Ireland and is incorporated in Ireland as a private company limited by
shares with company registration number 616661 and has its registered
address at 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Outside the EU, MSIM materials are issued by Morgan Stanley Investment
Management Limited (MSIM Ltd) is authorised and regulated by the
Financial Conduct Authority. Registered in England. Registered No. 1981121.
Registered Office: 25 Cabot Square, Canary Wharf, London E14 4QA.

Switzerland: MSIM materials are issued by Morgan Stanley & Co.
International plc, London (Zurich Branch) Authorised and regulated by
the Eidgendssische Finanzmarktaufsicht (‘FINMA"). Registered Office:
Beethovenstrasse 33, 8002 Zurich, Switzerland. Italy: MSIM FMIL (Milan
Branch), (Sede Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16
20121 Milano, Italy. The Netherlands: MSIM FMIL (Amsterdam Branch),
Rembrandt Tower, 11th Floor Amstelplein 11096HA, Netherlands. France:
MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France. Spain:
MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Germany: MSIM FMIL Frankfurt Branch, GrofBe GallusstraB3e 18, 60312
Frankfurt am Main, Germany (Gattung: Zweigniederlassung (FDI) gem.
§ 53b KWG). Denmark: MSIM FMIL (Copenhagen Branch), Gorrissen
Federspiel, Axel Towers, Axeltorv2, 1609 Copenhagen V, Denmark.

IMPORTANT INFORMATION

EMEA: This marketing communication has been issued by MSIM Fund
Management (Ireland) Limited (“FMIL"). MSIM FMIL is regulated by
the Central Bank of Ireland and is incorporated in Ireland as a private
company limited by shares with company registration number 616661
and has its registered address at 24-26 City Quay, Dublin 2, DO2
NY19, Ireland.

This material contains information relating to the sub-funds of
Morgan Stanley Investment Funds, a Luxembourg domiciled Société
d'Investissement a Capital Variable. Morgan Stanley Investment Funds
(the “Company”) is registered in the Grand Duchy of Luxembourg as an
undertaking for collective investment pursuant to Part 1 of the Law of
17th December 2010, as amended. The Company is an Undertaking for
Collective Investment in Transferable Securities ("UCITS".

Applications for shares in the sub-funds should not be made without
first consulting the current Prospectus, Key Information Document
("KID") or Key Investor Information Document ("KIID"), Annual Report
and Semi-Annual Report (“Offering Documents”), or other documents
available in your local jurisdiction which is available free of charge from
the Registered Office European Bank and Business Centre, 6B route de
Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192. In addition,
all Italian investors should refer to the ‘Extended Application Form', and
all Hong Kong investors should refer to the ‘Additional Information for
Hong Kong Investors' section, outlined within the Prospectus. Copies
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of the Prospectus, KID or KIID, the Articles of Incorporation and the
annual and semi- annual reports, in German, and further information
can be obtained free of charge from the representative in Switzerland.
The representative in Switzerland is Carnegie Fund Services S.A., 11,
rue du Général-Dufour, 1204 Geneva. The paying agent in Switzerland
is Banque Cantonale de Genéve, 17, quai de l'lle, 1204 Geneva. The
material has been prepared solely for informational purposes and
does not constitute an offer or a recommendation to buy or sell

any particular security or to adopt any specific investment strategy.
Investors should be aware that a diversified strategy does not protect
against a loss in a particular market.

Any index referred to herein is the intellectual property (including
registered trademarks) of the applicable licensor. Any product based

on an index is in no way sponsored, endorsed, sold or promoted by

the applicable licensor and it shall not have any liability with respect
thereto. The Fund is actively managed, and the management of the fund
is not constrained by the composition of the Benchmark.

All investments involve risks, including the possible loss of principal.
The material contained herein has not been based on a consideration

of any individual client circumstances and is not investment advice, nor
should it be construed in any way as tax, accounting, legal or regulatory
advice. To that end, investors should seek independent legal and
financial advice, including advice as to tax consequences, before making
any investment decision.

The use of leverage increases risks, such that a relatively

small movement in the value of an investment may result in a
disproportionately large movement, unfavourable as well as favourable,
in the value of that investment and, in turn, the value of the Fund.

Investment in the Fund concerns the acquisition of units or shares in a
fund, and not in a given underlying asset such as building or shares of a
company, as these are only the underlying assets owned.

The information contained in this communication is not a research
recommendation or'investment research’ and is classified as a
‘Marketing Communication’ in accordance with the applicable
European or Swiss regulation. This means that this marketing
communication (a) has not been prepared in accordance with legal
requirements designed to promote the independence of investment
research (b) is not subject to any prohibition on dealing ahead of the
dissemination of investment research.

MSIM has not authorised financial intermediaries to use and to
distribute this material, unless such use and distribution is made in
accordance with applicable law and regulation. MSIM shall not be
liable for, and accepts no liability for, the use or misuse of this material
by any such financial intermediary. If you are a distributor of the
Morgan Stanley Investment Funds, some or all of the funds or shares in
individual funds may be available for distribution. Please refer to your
sub-distribution agreement for these details before forwarding fund
information to your clients.

The whole or any part of this material may not be directly or indirectly
reproduced, copied, modified, used to create a derivative work,
performed, displayed, published, posted, licensed, framed, distributed
or transmitted or any of its contents disclosed to third parties without
the Firm's express written consent. This material may not be linked

to unless such hyperlink is for personal and non-commercial use. All
information contained herein is proprietary and is protected under
copyright and other applicable law.

This material may be translated into other languages. Where such a
translation is made this English version remains definitive. If there are
any discrepancies between the English version and any version of this
material in another language, the English version shall prevail.

Past performance is no guarantee of future results.
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