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O1 erevduTég TPéTrel va Siafdoouv To
‘Eyypa@o BACIKWV TTANPO@OPIWYV YIOd TOUG

INVESTMENT MANAGEMENT £MEVOUTEG Kal To EVuepwTIKG AgATio

TTPOTOU ETEVEUCOUV.

Morgan Stanley Investment Funds

US Growth Fund - BH (EUR) MeTtoxég

(Karnyopia YETOXWY CUCOWPEUCNG A&iag Je avTIOTABUION OUVOAAQYHATIKOU
KIvBUvou kaBapnig agiag evepynTikoU)

Z16X0G TNG £MEVdUONG Kartnyopia
MoKPOTTPOBETHN AVATITUEN TNG ETTEVBUCIC 0OC. pePISiwY KATHIOP'IA BH (EUR)
Emevdutiki Tpooéyyion Nopiopa Eupw
. . . . X . ’ i ISIN LU0341473964
AvagnToUpe eSpaIWHEVEG Kal avadUOUEVES £TAIPEIEG UPNAAG TTOIOTNTAG KE BILIOTHUA OVIAYWMOTIKG
TTAEOVEKTAUATA, I0XUPES ATTOBO0EIC EAEUBEPNG TAUEIAKAS PORG KAl EUVOIKEC ATTOBOOEIC OTIC TATEIS TV Bloomberg MSUEGBH LX
£TTEVOESUPEVIIV KEQAAQiWV. ETTIKEVIPWVONOOTE GTN PHOKPOTTPOBETUN AVATITUEN avTi v ETTIKEVIPWVOUOOTE O€ Hu/Ma évapéng 19 OkTwppiou 2010
BpaxuTrpoBeoua yeyovoTa, ev N TTIAOYHA PeTOX WY BaaileTal o auaTtnpr BepeAiwudn avdAuon. KAE (NAV) €70.32
. NPOZAH® OHKE Iroixeia yia To
EmrevduTikn opdda ITHN ETAIPEIA ETH ENENAYTIKHZ EMMEIPIAZ ANK
Dennis Lynch, Head of Growth Investing 1998 24 Hyepopnvia 01 Auvos 1992
David Cohen, Managing Director 1993 30 KukAogopiag uyouoTou
Sam Chainani, Managing Director 1996 22 Népiopa Baong U.S. dollars
Alexander Norton, Executive Director 2000 23 Agikng Russell 1000 Growth Net 30%
Jason Yeung, Managing Director 2002 21 Withholding Tax TR Index
Armistead Nash, Managing Director 2002 18 Z0wAo i
ging ST $ 2,9 dioekaTOuUUPIa
To péAn TNG opddag uTToKeIvial o€ aAAayr ava TTaoa OTIyr Xwpig TTPoEIdoTToiNGT. Aopny Luxembourg SICAV
katnyopia BH (EUR) Mepidia (% petd TV agaipeon apoifwv) EUR . |
Xpewoeig (%) KALHJ&Z%
Emidoon 100 doAdpia EUR Trou emrevdiBnkav amrdé Tnv 12 pnveg mepiodol emidoong £éwg 1o TEAOG Tou - - -
évapgn (agia peTpnTdV) TeAgUTaioU AV (%) MéyIoTn emmBapuUVon €10650U 0,00
300 40 Tpéxouoa empBdpuvon 2,68
ApoiBn diaxeipiong 1,40
30 H emBapuvon £10630u eival N péyioTn duvath
ETMPAPUVON. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
200 TANPWOETE ANIYOTEPA - VIO TTANPOPOPIEG TXETIKA HE
20 QUTEG OTTEUBUVDEITE OTOV XPNUATOOIKOVOMIKO OaG

oUpBouAo. O1 TpEXOUOEG ETTIBAPUVOEIG AVIIKATOTITPICOUV
TIG TITANPWHEG Kal Ta £€§0da TTou £TTIRAPUVOLY TO

10 apoiBaio KepaAaio oTn BIdpKela NG AEIToupyiag Tou Kai
100 agaipouvral atrd Ta aTolxEia evepynTiIkoU Tou ayolfaiou
kepaAaiou oTn didpkela piag Tepiddou. Mepidappdvouv
0 apoIBég Tou kataBdAAovral yia tn Siaxegipion Twv
eTeVdUOEWV (apoIfr) Blaxeipiong), yia TIG apoIBEG
SlaxelpioTry BepaTo@UAaKa, KaBWS Kal TG SIOIKNTIKEG
0 -10 damdves. Ma TEPICCOTEPES TIANPOPOPIES, AVOTPEETE
OkT'10 Term'14 louv'18 louv'13- louv'14- louv'15- louv'16- louv'17- oty evota «EmBapivoeig kai ‘Egoda» Tou
louv'14 louv'15 louv'16 louv'17 louv'18 EVNHEPWTIKOU BeATIOU.
— Katnyopia BH (EUR) MeToxég : KATHIOP'IA
B Katnyopia BH (EUR) MeToxéG Eyypagég (USD) BH (EUR)
EAGxI0Tn apxiknf emévduon 0
Emdéocig emevduoewv (% peTd TNV a@aipeon apoifwyv) og EUR EAGYIOTN PETAYEVETTEPN 0
Zw PEUTIKA Bdon (%) Etnoiomoinuévn (% £Tnoiwg) emévduan
1M 3M AMNOAPXHETOYZ 1ETOX 3 ETH 5ETH 10 ETH ENAPZH XapaKTNPIGTIKG I‘(\glngAllg AEIKTHS
Katnyopia BH (EUR) - -
Metoxéc 1,37 10,08 16,46 29,43 16,84 17,86 - 14,38 Evepyo pepidio (%) 80,77 -
. P o
Amodooeig o€ eTiTTed0 nUEPOAOYIOKOU £TOUG Serig pl{epolg avgnong EF,,S (%) 2 13,63
(%) 2017 2016 2015 2014 2013 2012 2011 Z1aBikdg péoog Savelakrig 4012  94.36
- - empapuvong (D/E) (%) ! !
Katnyopia BH (EUR) MeToxég 38,87 (533) 964 512 4397 962 (599) , .
Mepiopartikr amédoaon (%) 0,34 1,17
O1 ponyoUpeveg emSooelg Sev amoreholv agidTmoTn Evbaidn yia peAAovrikda amoteAéopara. O1 amo56oelg APIBUGC TOTIOBETATEWY 37 542
evBEXETAI VO 0UgNBoUV N va PEIWBOUV EEQITIOG SIOKUNAVOEWY TWV CUVOAAQYHATIKWYV IGOTIHIWV. OAd Ta X AN
oToIxgia emTiSoang utroAoyilovral aTnv TipR «NAV to NAV» (a1r6 KAE o KAE), HETd TNV a@aipean apoiBmyV, Am6doon kegahaiou (%) 10,60 15
Kai dev AauBdvouv uTTéyn TIG TIPOMNBEIEG KAl TO KOOTOG TTOU TTPOKUTITOUV OTrd TNV £Kd0on Kal TNV e§ayopd AUENonN TTwAARGEWY (%) 20,55 13,71
HepIBiwv. H Tryn yia 6Aa Ta oToixeia emidoong kai Agiktn €ivan n Morgan Stanley Investment a a
M Z1aBuIouEVOG HETOG
anagement. ; .
KepaAaiotroinong ayopdg (o€ 58,09 104,74

dig $)

AvaTpEETe OTNV EVOTNTA TWV TTPOTOETWV TTANPOPOPIWV KOl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOG EYYPAPOU.
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Katavoun avd Topéa (% Tou ZuvoAikoU Kabapou

) AMOIBA10
EvepynTikoU) "

KE®AAAIO AEIKTHZ

@ Texvohoyia

. 45,23 41,55
MAnpogopikrig
YyelovopiknA
Mepieayn 21,26 13,37
@ KatavoAwriké
Ayabd MoAuteheiag 20,85 17,93
El";’;gé‘;"'m 476 11,87
YAiké 2,99 1,80
® Ao 0,85 -
MeTpnTd Kai
¢ |006ri'1r1/upa 4,05 B
Z0voAo 100,00 -
Kopu@aieg ToroBeTAOEIG (% TOU ZUVOAIKOU AMOIBATO
KaBapou Evt»:pvr]'rlKotll)3 KE®AAAIO AEIKTHZ
Amazon.com Inc 9,16 5,40
Twitter Inc 6,45 0,24
Veeva Systems Inc-Class A 5,15 0,07
Salesforce.com Inc 5,14 0,75
lllumina Inc 5,08 0,32
Activision Blizzard Inc 4,99 0,45
Facebook Inc 4,84 3,61
Alphabet Inc 4,81 5,29
Union Pacific Corp 4,80 0,78
Lvmh Moet Hennessy Louis Vuitton 4,41 =
Zuvoho 54,83 -

! Tuyov Slagopéc oTa GUVOA OPEIAOVTAI GE GTPOYYUAOTIOIRTEIG.

2Ma TTPOOBETEG TIANPOPOPIEG OXETIKG HE TNV TAEIVOUNON O€ TOUEIG/ TOUG OPICHOUG,
ETTIOKEPTEITE TNV I0TOOEAIdA www.msci.com/gics Kal To YAwooap! Jag oTn
SieuBuvon www.morganstanley.com/im.

3 AuToi ol TiTAOI Kail Ol TTOO0OTIAIEG KATAVOUEG €ival HOVO Yia ETTEENYNUATIKOUG
oKoTToUg Kal dev ouvioTolv, OUTE TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG
OUMBOUAEG 1) CUGTACEIG OXETIKG HE TOUG OVOPEPOUEVOUG TITAOUG 1 ETTEVOUCEIG.

Mo TARPN YVWOToTToinon Twv KIvBUVWwYV, avartpééte oTo EvnuepwTikd AeATio,
S108éaipo oTn dielBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxEio 6TTWG 1oXUouV oTig 30.06.2018, Ta oTroial UTTOKEIVTQl O€ PETARBOAR
KoBnpepIVA.
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Mpo@iA kivdivou/amédoong Tng Katnyopiag Mepidiwv BH (EUR)
XapnAoTepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg

YynAoétepog Kivduvog

AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHV TNV KaTnyopia £TTeIdr TTEVOUE!
o€ €TAIPIKA PePIdIA KAl N TIPOCOMOIWKEVN Kal/f TTpayJaToTroindeica amoddoon
Tou apoiBaiou kepaAaiou €xel kataypayel oTo TapeABOV upnAég augioeig kai
TITWOEIG.

e To apoiBaio KEPAAQIO EVOEXETAI VO ETTNPEAOTE ATTO SIAKUPAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e [la vo emiTeuxBei n avriotdbuion Tou cuvaAAaypaTikol KIDUVOU O€ QUTAY TV
KaTNyopia PETOXWY, TTPoUTToTIOETAl OTI TPITA PEPN B EKTTANPWOOUY OPITUEVEG
OUMBATIKEG UTTOXPEWOEIG TTOU £XOUV aVOAGBEI, KaBug eav Ta ev Adyw pépn dev
EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG AUTEG, O KIVOUVOG TNG ETTEVOUCG 0OG
augdvetal.

e To apoiBaio kepdAaio Baoidetal og GAAa cupBaAAdueva pépn yia va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETTEG, £TTEVDUOEIG i
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEQAaAalo
EVOEXETAI VO EKTEDE OE OIKOVOUIKEG {NiES.

o MrTropei va uTTdpel aVETTAPKAG apIBPOS ayopacTwy  TTWANTWY, KAl QUTO VO
€TTNPEEATEI TN BUVITOTNTO TWV apoIRAiWY KEPaAaiwy va ayopddouv i va TTwAolv
XPEGYpaPa.

e Emewduoeig oe peToxég Kivag TUtrou A péow Tou TTpoy pappaTog oUMdEDNG TWV
XPNUATIoTNPIWV ZayKang—Xowk Kowk Kal ZeTaoudv—XowK Kowk ptropei
£TTIONG VO GUVETTAYOVTaI TTIPOOBETOUG KIVDUVOUG, OTTWG oI KivOuvol TTou
OUVDEOVTAI PE TNV KUPIOGTNTA PETOXWV.

e YTIGpXouV augnuévol Kivduvol aTIg ETTEVOUOEIG O aVOBUOUEVEG AYOPEG, KOBWG
€KEI TA TTOAITIKA, VOPIKG KAl AEITOUPYIKG CUCTAPOTA EVOEXETAI VO Eivail
AiyOTEPO aVaTITUYUEVD AT &, TI OTIG AVOTTTUY JEVEG Oy OPEG.

e O1 Tponyoupeveg eTTIBOOEIG dEV ATTOTEAOUV OgIOTTIOTN EVDEIEN VIO HEAAOVTIKG
atroteAéopata. O amodooelg eVEXETAI Vo augnBolv i va pelwBoly egaiTiag
SIOKUPAVOEWY Twv CUMIAAQY HATIKWY Ig0TIRILY. H agia Twy eTTeVdUoEWY Kal Tou
€1000ANATOG TTOU TTPOKUTITEl ATTO AUTEG PTTOPET VO PEIWBE 1) var augnBei kai
UTTAPXE! TTEPITITWON Ol ETTEVOUTEG VO ATTOAECOUV OAGKANPO ) GNUAVTIKO PEPOG
TOU TToo0U TNG ETTEVOUCHG TOUG.

e Hagia Twv eTeVdUOEWY KOl TOU €1I003APATOG aTTO TTPOKUTITEI ATTd auTéG Ba
SlakupaiveTal Kail dev TrapéxeTtal Kapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba emTUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTAI O€ SIGPOPA VOUIoHATA Kal,
ETTOPEVWIG, Of METAROAEG TwWV GUVOAAQY MOTIKWV ICOTIILV EVOEXETAI VO
TTpokaAéoouv Peiwon f augnon Tng aiag Twv eevdioewv. ETimAéoy, n agia
TWV ETTEVOUCEWV PTTOPET V. ETTNPEACTET SUOPEVUIG ATTO SIAKUMAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIOUATOG OVAIPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG Twv ETTEVOUCEWV.

Mpo6oBeTeg Katnyopieg Mepidiwv B
NOMIZMA "ENAP=H ISIN
B usD 01.06.1997 LU0073232554

BLOOMBERG
MORUEGB LX

OPIZMOI

O pubuodg augnong Twv kepdwv avd petoxn (EPS) eival 0o oTaBuiopévog pécog
&pog TNG aUENONG Twv KEPDWV avdl PETOXN YIa OAOUG TOUG TITAOUG TOU
XAPTOPUACKioOU, OTTWG TTPORBAETTETAN VIO TIG TIPONYOUNEVEG TTEVTE ETAIPIKEG
xpnoeig. Ta kEPDdN avd PETOXNA HIaG ETAIPEIOG UTTOAOYIOVTal BiaIpuVTag Ta
OUWOAIKG KEPDN PE TOV OPIBUO Twy PETOXWY 0€ KUKAogopia. Bloomberg onuaivel
«Bloomberg Global Identifier (BBGID)». Eival évag povadikdg aA@apiOunTikdg
KWIIKOG 12 XAPOAKTAPWY JE TOV OTTOIO TAUTOTTOIOUVTAI OI TITAOI, OTTWG Ta ETTIUEPOUG
apoifaia ke@dAaia Tng Morgan Stanley Investment Funds og eTritredo
KaTnyopiag pepidiwy, 1o ouoTnua Bloomberg Terminal. Méow Tou ouoTApaATOg
Bloomberg Terminal, Trou rapéxetal amoé tnv Bloomberg L.P., o1 avaAuTtég
uTTopoUv va £Xouv TTpéafacn Kal va avaAUouv o€ TTpayuaTikd Xpovo Sedouéva
XpnUaTioTnpiakwy ayopuwv. Kabe kwdikdg Bloomberg apyidel pe 1o idlo TpdBepa
BBG kal akoAouBeital a1rd ewEa XapaKTAPEG TOUG OTTOIOUG TTAPABETOUNE OTOV
TTapdvia odnyo yia kabe katnyopia pepIdiwv KGOe apoifaiou keaAaiou. ISIN
eival 0 S1EBviig apiBuog avaywwpiong TiTAwv (ISIN), évag KwdIkOg 12 xapakTrpwy
TToU aTroTeAEiTal a6 apIBUoUg Kal ypdupaTa BACE! Twv OTTOIWV YivETal N
avayvipion Twv TiTAwv. O deikTng R squared petd TiIg atrod80€Ig HIag ETTEVOUONG
g€ OUCXETIONO pe évav BeikTn. OTav o deikTng R squared iocoutal pe 1.00, n
emmidoon Tou xaptropuAakiou eival TTARpwS (100%) GUOXETIOPEWN PE TOV BEIKTN
Tou, v évag XapnAog deiktng R squared onuaivel 611 n eTmidoon Tou
XAPTOPUAQKiOU €XEl XaUNAGTEPN oUOXETION WE Tov SeikTn Tou. H amédoon
KepaAaiou gival SeikTNG PETPNONG TNG ATTOTEAETHATIKOTNTAG HIAG ETAIPEIAG GOV
agopd TNV KATAVOPH Tou KEQaAaiou TTou EAEYXEI O€ TTPOCOBOPOPES ETTEVOUTEIG

Kal uttoAoyigeTal SlaIpuvTag To KaBapd £106dNUA, PETA TNV APAiPET TwV
MEPIOUATWY, PE TO GUVOAIKO KEQAAQIO. O apIBPOG TwV TOTTOBETHOEWYV TTOU
eppavieTal dev atroTeAET TOV PEYIOTO apIBUS, aAAG éva TUTTIKO £Upog. O1
TOTTOBETAOEIG TOU XOPTOPUAAKIOU UTTOPET evioTe va uTTEPBaivouv Tov apiBud auto,
avdhoya Pe TIG GUVORKES TNG ayopds Kal TIG cuMaAAayég o€ KukAogopia. H
adgnon Twv TWARCEWYV PETPA TNV augnon Twv TTWARCEWY OTN SIAPKEIQ I
OUYKEKPIPEVNG XPOVIKAG TTEPIGdOU, UV, aAAG 6XI aTTapaITATWS, O€ ETAOIA BAon.
KAE gival n KaBapr) Agia EvepyntikoU avé petoxr Tou Apoifaiou KegaAaiou, n
oTroia avrITTPOoWITEUE! TNV agia TOU EVEPYNTIKOU £VOG apoIBaiou KepaAaiou peiov
TO TTAONTIKS Tou. H pEPICHATIKA arédoon gival TO PEPIoHA TTOU KATABAAAEI pia
eTaIpeia £TNOIWG WG TToooaTd ETTi TNG agiag TG petoxng. Q¢ Merpntd & loodUuvapa
opidovral Ta TTEPIOUCIOKA OTOIXEIO JE AUETA PEUCTOTTOINTIYN agia. & auTd
TrEPIAAPBAVOVTal EPTTOPIKG XPEOYPAPa, avoIKTEG BEOEIG OE EEvo aUVAAAayUa,
£vroka ypaypdtia tou dnuoaciou Twv HIMA kai dAAol BpayutrpdBeopol Tithol. O1
TiTAOI auToi CUYKATaAEyovIal aTa I00dUVa O PETPNTWY, ETTEIDA Bewpolvial peuoTd
XPEOYPOAPA Kal OEV UTTOKEIVIOI O€ ONUAVTIKO KiVOuvo JETABOANG TG agiag Toug. O
Seiktng davelakng empdpuvong (D/E) HeTpd Tn XPNHATOOIKOVOUIKF HOXAEUON HIag
eTaipeiag n omroia UTTOAOYIZeTal BIAIPUVTAG TIG GUVOAIKEG UTTOXPEWOEIG TNG ME TO
idla kepaAaia. O oTaBpIoUEVOG HECOG KEQAAQIOTTOINONG ayopds €ival TO anueEio
OTO OTT0i0 TO AUICU TNG ayopaiag agiag evOg XaPTOPUAAKIOU ETTEVOUETAI OE PETOXEG
HE peYaAUTEPN KEPAAQIOTTOINGN Kal, WG €K TOUTOU, TO £TEPO ANICU ETTEVOUETAI OF
METOXEG ME XOUNAOTEPN KEPaAaIOTTOINGN.
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NAHPO®OPIEZ AEIKTH

O Russell 1000 Growth Net 30% Withholding Tax TR Index petpd Tnv amédoon Twv
HETOXWV OVATITUENG TNG HEYAANG KEPAATIOTTOINONG TWV APEPIKAMVIKUV QY0P
peToxwv Tou deikTn net 30% withholding tax TR. MepiAapBavel ekeiveg TIg eTalpeieg
Tou Russell 1000® Index Trou kaTaypd@ouv uPnAdTEPO SEiKTN TIMAG TTPOG
AoyioTikA agia (price-to-book ratio) kar upnAdTEPEG TTPOBAETTOUEVES TINEG
avamrugng. O Russell 1000® Index eival évag deiktng Tepitrou 1000 atré Tig
HEYOAUTEPEG APEPIKAVIKEG ETAIPEIEG, ME BAon TOV CUMDUAGHO TG KEPaAaiotroinong
TNG ayopdg Kal TNG TPEXOUCGOG CUHPETOXNG OTOV BEIKTN.

AIANOMH

H mmapoloa avakoivwon TTpoopigeTal yia diavour aTTOKAEIOTIKG O€ TTPOOWITA TTOU
Siapévouv o€ BikaloSooieg OTIG OTToieg N €v Adyw diavoun kai didBean dev
QVTIKEITAI GTOUG TOTTIKOUG VOROUG 1) kavovapoug. Eidikétepa, Ta Mepidia dev
diaTiBevral TTpog dlavopr) o€ TTpdowrta Twv HIMA.

Hvwpévo Baoilgio: H Morgan Stanley Investment Management Limited éxel A&Bel
Gdeia AeiToupyiag Kal UTTOKEITal o€ EAEyX0 aTrd TNV ApxT) XPNHATOTTIOTWTIKAG
Acovroloyiag (Financial Conduct Authority). Eyyeypappéwn otnv AyyAia. ApiBuog
unTpwou etalpeiwv 1981121, 'Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. NtoupTrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
TnAépwwvo: +97 (0)14 709 7158). MNeppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, YTokatdotnua
MiAdwvou (Sede Secondaria di Milano) eival urokatdoTnua TN Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypappéwng 1o Hvwpévo
Baaileio, n otroia éxel AdBel ddeia AciToupyiag Kal UTTOKEITAI O€ EAEYXO ATTO TNV
Apxni XpnuatomoTtwrikfg Acoviohoyiag (FCA) kai diatnpei Tnv €dpa TG oTn
81e0Buvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, Ytrokatdotnua MiAdvou (Sede Secondaria di
Milano) pe €dpa atn Sieubuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eivar eyyeypappéwn otnv ITahia ye apiBud UNTPWOU ETAIPEILV Kal
apiBud A 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAawia. ThAépwvo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ivai utrokat@oTnua TG
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxel AdBel ddeia Aeitoupyiag Kal UTTOKEITaI O€ EAEYXO aTrd
TNV ApxA XpnuatomoTwrikng Agoviohoyiag (Financial Conduct Authority) ato
Hwwpévo BaoiAelo. EABetia: Morgan Stanley & Co. International plc, London,
YTokaTtdoTnua Zupixng, n omoia £xel AaBel adeia AgIToupyiag Kal UTTOKEITAI O€
€Neyxo ato Tnv eABeTikh pubpiIoTIKA apxr Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apiBué pntpwou eTalpeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuacTtpalia: To Tapdv éviutro diavépeTal otnv AuoTtpaAia atrd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAapBdavel Tnv euBUVN yia To TTEPIEXOUEVO Tou. To TTapOV
€VIuTTo, KaBwg Kal n TTpdoBaacn o€ auTtd TTPOOPIETAI ATTOKAEIOTIKA YIa «TTEAGTEG
XOWOPIKAG» KaTtd Tnv éwola Tou Népou Trepi Talpeltv TNG AucTpaAiag. Xovyk
Kovyk: To Trapov éyypago ekdidetal ammd Tnv Morgan Stanley Asia Limited yia
Xxprnon ato Xowk Kowk Kkal Ba diaTiBeTal JOVO O€ «ETTAYYEANATIEG ETTEVOUTEGY,
&mrwg opidovral oTo dIGTaypa yia TIG KIITEG agieg Kal TIG TTPOBETUIOKES TTPAGEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TTEPIEXOUEVO TOU TTAPOVTOG EYYPAPOU dev £xel EAEYXBET 0UTE €Xel EyKPIBEi aTTO
otroladnTToTE PUBUIOTIKA apxh, cupTTepIAapBavopéwng Tng EmiTpoTg
KepaAalayopuv (Securities and Futures Commission) Tou Xowk Kowk. ZUVETTWG,
£KTOG av e§alpeital pnTd BACEl TNG OXETIKNAG VOPOBETiag, To TTapdv £yypago dev Ba
ekdideTal, KukAoopei, SlavéueTal, atreuBUveTal 1} SIaTiBeTal GTO KOIVO 0TO XOWK
Kowk. Ziykarroupn: To TTapov £yypa@o dev TTPETTEI va BEwpEiTal OTI ATTOTEAET
TPAOKANDN yia eyypa®n fi ayopd pepidiwy, €iTe Gueoa €iTe EUPETA, TTPOG TO KOIVO
1) TTPOG OTTOI0dNTTOTE PEAOG TOU KOIVOU OTn ZIyKaTtroupn eKTEG av TTPOKeITal (i) yia
BeopIKOUG ETTEVOUTEG CUMPUMV pE TO GPpBPo 304 Tou VOUOU Yia TIG KINTEG agieg Kal
TIG TTpoBeCIaKES TIPAGEIG TNG ZiykaTToupng («SFA»), KepdAaio 289, 1 (i) yia
KOXETIKG TTPOOWITA» (CUMTTEPIACUBAVOUEVIIV TWV TTIOTOTTOINUEVWV ETTEVOUTWV)
oUugwwva pe 10 apBpo 305 Tou SFA Kkail utré TNV TTPOUTT6BECN OTI AUTA N diavopr)
TANpoi TIg aTaiTAcelg Tou dpBpou 305 Tou SFA A (iii) o€ dlapopeTIkA TrEPITITWON,
av Kal EpOgov TTANPOI TIG aTTAITACEIG OTTOINGOATIOTE AAANG 1I0XUoUGAG dIGTAENG
Tou SFA. EIBIKOTEPQ, DEV ETTITPETTETAI N TIPOCPOPA GTO ETTEVOUTIKO KOV PEPIDiLV
ETTEVOUTIKWV KeQaAaiwv Ta otroia Sev €xouv AdBel adeia AerToupyiag ry dev Exouv
AvVOyVWPIOTET aTTd TN VouiopaTikr apxh Tng Ziykatoupng (MAS). Ké&be £yypagpo
UAIKO TTOU €KOIBETAI KO ATTEUBUVETAI O€ TETOIO TTPOCWITA, OTTWG TTPOAVIPEPBNKE,
gg oX£on Je MIO TTPOCPOPd, eV OUMOTA evnUEPWTIKG dEATIO KATA TNV éwola Tou
SFA kal, wg ek TouTou, dev upioTaTal VOUIKH €UBUVN Bdael Tou SFA éoov agopd To
TTEPIEXOUEVO TWV EVNUEPWTIKWY OEATIWV Kal Ol ETTEVOUTEG Ba TTPETTEl Vo e€eTAOOUV
TIPOCEKTIKG €AV N eTTEVOUON €ival KATAAANAN yia auTtoUg.

ZHMANTIKEZ NAHPO® OPIEZ

EMEA: H rapoUoa S1a@nuIcTIKA avakoivwon £xel ekdoBei aré Tnv Morgan
Stanley Investment Management Limited («<MSIM»). ‘Exe1 AdBer adeia
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A&itoupyiag Kai utrékerTan o€ EAeyxo atrd TNV Apx ) XpnHOTOTTICTWTIKAG
Acgovroloyiag (Financial Conduct Authority). Eyyeypappévn otnv AyyAia pe
ap1Bud untpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA.

To TTapdv Eyypa@o TEPIEXEI TTANPOPOPIEG OXETIKA UE TO ETTIUEPOUG apoIBaio
KepaAaio («ApoiBaio KepdAalo») Tng Morgan Stanley Investment Funds,
Etaipeiag Erevdioewv MetapAntol KegaAaiou pe £dpa 1o Aougeppoupyo. H
Morgan Stanley Investment Funds (n «Etaipeia») eival eyyeypaupéwn oto MeydAo
AoukdaTo Tou AougepBolpyou wg opyavIoUOG GUAAOYIKWY ETTEVOUCEWY, GUPGWVT
pe 1o TpApa 1 Tou Nopou Tng 17ng AekepBpiou 2010, 6Trwg TpoTTotroidnke. H
Etaipeia eival Opyaviopdg ZuAAoyikwy ETrevduoewy oe Kintég Agieg («OZEKA).

AITACEIG yIa TNV aTTOKTNON PEPIdiwv oTo ApoiBaio KepdAalo dev Ba TTpéTTel va
utroBaAAovTal Xwpig o1 EVDIaPEPOUEVDl VO €XOUV GUMBOUAEUTET TTPONYOUPEVWG TO
TpEXOV Evnuepwrikd AeAtio, T0 ‘Eyypago BaciKwv TTANPOPOPILV YIa TOUG ETTEVDUTEG
(«KIID»), Tnv EToia ‘ExBeon kai Tnv E€aunviaia ‘EkBeon («Eyypaga
Mpooopdc») A dAAa éyypaga TTou SiaTiBevial T IKkaI0d00ia TTOU UTTAYEOTE, Ta
otroia diatiBevral dwpedv atod Tnv £€dpa aTtn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmirAéov, o1 ITaAoi eTTEVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég 0T0 Xowk Kowk
Ba TTPETTEI VO avaTPEXOUY OTNV eVOTNTA «IMpdoBeTEG MANPOPOPIES VI ETTEVDUTEG
oaTo Xowk Kowk» a10 Evnuepwriké AgATio. Avriypaga Tou EvnuepwrikoU AgATiou,
Tou Eyypagou Baoikwv TTAnpogopiuv yia Toug eTevduTtég (KIID), Tou KataoTtatikol
KOl TWv ETACIWV KA1 £Eapnvidiwy ekBéoewv oTn Meppaviki yAwood, Kabwg Kal
TEPAITEPW TTANPOPOPIES, dlaTiBevral dwpedv atd Tov aviiTTpdowro aTnv EABeTia.
O avrirpdowrrog otnv EABeTia eival n etaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaAPEVOG PopEAG TTANPWHNAG TNV
EABetia eivar n eTaipeia Banque Cantonale de Genéwe, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypa@po GuvidxOnke aTTOKAEIOTIKA YIO TTANPOPOPIaKOUG
oKoTToUG Kal dev aTroTeAEl TTpooPopd 1} ocUCTACN Yia TNV ayopd ) TTwAnon
OTTOIOUBATIOTE OUYKEKPIMEVOU TITAOU 1 yia TNV UI0B€TNON OTTOINOBATIOTE
OUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG.

OTr01000ATTOTE JEIKTNG AVAPEPETAI OTO TTAPOV EiVaI TIVEUPATIKH 1010KTNTia
(CUPTTEPIAQUBAVOUEVWIV TWV KOTOXUPWHEVIWY EUTTOPIKWY GNUATWY) TOU OXETIKOU
Sikalotrapoxou. Kavéva 1rpoidv Tou Bacifetal o€ KATToIoV deiKTn dev
XpnuatodoTeital, uTTooTNPEICeTal, TTWAEITAI f} TTPOWBEITAI PE OTTOIOVONTTOTE TPOTTO
aTTo TOV OXETIKO JIKAIOTTAPOXO Kal O JIKAIOTIAPoX0G Sev Ba UTTEXEI Kapia EuBUWn
o€ oxéon pe auto.

‘OAeg o1 eTTeVdUOEIG GUVETTAYOVTAI KIVDUVOUG, GUHTTEPIAQUBAVOUEWNG TNG
EVOEXOMEVNG ATTWAEIAG TOu KEQaAaiou. To UAIKG TTou TTEPIEXETAI GTO TTAPOV
£yypago dev £xel AGBel UTTOWN TOU TIG ATOMIKEG TTEPICTACEIG OTTOIOUDNTIOTE
HEHOVWEVOU TTEAATN KOl Oev OUMOTA £TTEVOUTIKF) CUMBOUAR, ouTe AAAwaoTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVMOATTIOTE TPATTO WG POPOAOYIKH, AOYIOTIKH, VOMIKA 1
KavovioTIKf) cUPBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG TTPIV TTPOBOUV TNV ARWN
OTTOIAOBATIOTE ETTEVOUTIKAG aTTOPAONG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKEG
KOl OIKOVOMIKEG GUMBOUAEG, KB €TTIONG Kal CUUPBOUAEG OXETIKEG HE TIG
(POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOPOPIES TTOU TTEPIEXOVTAI TNV TTAPOUCa avaKoivwon dev atroreAolv
oUoTaoN YIa EPEUVA I KETTEVOUTIKN £PEUVO» KOl XAPOKTNPIJoVTal WG
«BI0@QNUICTIKI AVAKOIVWON» CULPW VA JE TOV ITXUOVTO EUPWTTAIKO 1) EABETIKO
Kavoviopo. AuTé anpaivel 6Tl n TrTapoUoa SI0QNMICTIKN avakoivwon (o) Sev £xel
ouvTayBei CUPPWVA LE TIG VOUIKEG ATTAITHOEIG TTOU OTTOOKOTTOUV OTNV
mPowONoN Tng avedapTnaiag TNG EMEVOUTIKAG £peuvag Kai (B) Sev UTTOKEITAI OF
Kapio aTray 6peucT 600V a@opd TNV TTPOYLATOTToINGN GUVAAAQYWYV TTPIV AT T
816500N TNG ETTEVOUTIKAG £PEUVAG.

H MSIM Bev éxel €€0UTI0D0TATEI XPNHOTOOIKOVOUIKOUG SiapecoAafnTég va
XPNOIKOTTOIoUV Kal Vo SIaVEHOUY TO TTaPAV £yypago, KTEG av n v Adyw xprion
Kal diavopr| yivovral cUP@wva e TOug 10X U0VTEG VOUOUG Kal Kavovopoug. H MSIM
dev UTTEXEI EUBUVN Kl eV ATTOBEXETAI Kapia euBUVN yia T XPron 1 TNV KOKNA
XPACN auToU TOU £yypPA®OU aTrd OTTOIOVONTTOTE EVOIGUETO XPNUATOTTICTWIIKO
popta. Av gioTe diavopéag TnG Morgan Stanley Investment Funds, evdéxetai
KaTola A 6Aa Ta apoiBaia Ke@aAaia | Ta pePIdIa o€ YepoVwEVT apolBaia
KepaAaia va gival dlaBéaipa yia diavopr). Mo OXETIKEG TTANPOPOPIES, aVATPESTE
oTn oupewvia uTTodIavoung TTPIv aTrd Tn diafifaacn TTANPoPoPILY yia Ta apolfaia
KEPAAQIa OTOUG TIEAATEG 0OG.

Aev emTpETTETAI N avaTTApaywyn, N avriypa®n rj n diaBifaon yépoug ) Tou
OUVOAOU TOU TTAPOVTOG £YYPAPOU A N YMWOTOTTOINON OTTOIOUDNTTOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWPig TN PNTA £yypaen cuvaiveon Tng MSIM

‘OAgg o1 TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TTAPAV Eivail IBIOKTNTEG KAl
TrpooTaTtedovial aTrd Tov VOHO TTEPi TIVEUMATIKAG 1810KTNTiag.

To TTapdv Eyypao PTTOPET VO HETAPPAOTET 0 AAAEG YAWOOEG. Z€ TTEPITITWON TTOU
uTTapxel TETola PETAPPAcN, N TTapolca ayyAikr €KS00n TTAPAUEVE TO OPIOTIKO
Keipevo. Edv rpokUyel otroiadrtrote Siagopd peTagu Tng ayyAIKAg ékdoong Kai
oTToIa0dATTOTE £€Kd0ONG AUTOU Tou £yypd@ou o€ GAAN yAwooa, utrepioxUel n
ayyAiknA ékdoon.
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