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EtrevduTikn TTpooéyyion

EmSIWKoUPE ETTEVOUOEIG OE EDPAIWMEVEG KAl AVABUOPEVEG ETAIPEIEG HEYAANG KEQaAaIOTTOINONG OTIG HVWwuéveg
MoAiTeieg, TTOU TOTEUOUPE OTI DIABETOUV BILCIPA AVTAYWVIOTIKE TTAEOVEKTAPATA PIE OPATOTNTA ETTIXEIPNONG VW TOU
péoou 6pou, IKavOTNTA XProng Ke@aAaiou o€ uwnAd TTOGOOTE aTmdS00NG, I0XUPOUG IGOAOYITHOUG KAl EAKUOTIKS
TTPOPIA KIVOUvou/aTTédoong.
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Ta péAn TG opddag UTTOKEIVTal o€ aAAayr) ava TIGoa OTIYpH Xwpig TTpoeidoTToinan.
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— Kamyopia AH (EUR) Mepidia

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwy) og EUR

TwpeuTik Bdon (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3 M AINO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=H

Karnyopia AH (EUR) Mepidia 524 10,58 26,39 58,66 29,40 1,55 13,55 9,92
Atodooeig o€ emiTedo
npepoAoylakou étoug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Katnyopia AH (EUR) Mepidia 37,44 44,06 -62,51 -0,20 111,27 17,62 1,98 40,28 -4,39 10,73

OAa 1 dedopéva Twv emdooewv utroloyilovral aré KAE og KAE (NAV to NAV), uetd Tnv agaipeon apoifwy ko dev
AapBdvouv utréyn Tig TTpoprBeieg Kol Ta £§0Sal TTou TTPOKUTITOUV omTd TNV £kBoom Kail TV e§ayopd petoxwv. H trnyn yia 6Aa
Ta SeSopéva MBOoEWV Kal Toug AsikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EICODAMATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnOei Kal UTTApXEl
TTEPITITWON VO PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTO0G TNG ETTEVOUCNG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

(S COUNTERPOINT GLOBAL
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HEPIBIWV KATHIOPIA AH (EUR)
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KaBapr) Agia € 153,06
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U.S. dollars

Russell 1000 Growth Net 30%
Withholding Tax TR Index

$ 3,7 diogkatoppupia
Luxembourg SICAV

SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA AH (EUR)
MéyioTtn emBdapuvon eil06d0u 5,25
Tpéxouoa empBdapuvon 1,66
ApoiBr) diaxeipiong 1,40

H emBdapuvon gi06dou gival n péyioTn duvarr| empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - Il
TTANPOYOPIEG TXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXoUaEg ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl Ta £§0da TToU ETTIBAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTé Ta oTolxEin EVEPYNTIKOU TOU apolBaiou kepaAaiou oTn SIdpKEIa
Hiag TrepiddSou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Slayeipion Twv eevdUoewy (apoiBn diaxeipiong), yia Tig apoIBEg
BepaTopUAaKA, KaBWG Kai TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES
TTANPOYOpiES, avaTpégte atnv evéTnTa «EmRapuvoelg kal Eoda»

TOU EVNHEPWTIKOU deATIOU.

O1 TTapexXOpEVEG apoIBEG puTTOPOUV Va aTrod0000V u6vo oTa
€TTEVOUTIKA kepahaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TIPOOBETEG AOIBEG TTOU UTTOPET VO TIPOKUYWOUV O€
TIEPITITWAON CUVBUOOHOU PE £va TTPOIOV.

Eyypagég (USD) KATHIOPIA AH (EUR)
EAdayioTn apxikni emévduon 0
EAdGyioTn petayevéaTepn emévouon 0

AMOIBAIO

XOpaKTNPIOTIKE KE®AAAIO AEIKTHE
Evepyo pepidio (%) 90,66 -
ApIBUOG TOTTOBETAOEWV 22 391
EkTiywpevn eTA0Ia algnon TwARoEwV 26,14 16,61

(TTPOBAewn 3 éToug)#

2T1aBuIopévn YEan KEPaAaloTToinon

ayopdc (o€ dig $)

290,01 2.018,22

Mia 6éon e€aipébnke atrod Tov deikTn 300G AUENONG £06BWY, KABWG
n eTaipeia Bpioketal o€ PETARATIKG OTAdIO, KATA TO OTTOI0
TIpoBAETTETN OTI 01 EEaYOPEG Ba 0BNYAOOUV G€ ONUAVTIKA Gvodo Twv

HEANOVTIKWV TNG E0GBWV.



Kartavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTikoU)'2 KE®AAAIO AEIKTHE
@ Texvoloyia MANpo@opIKrG 45,52 52,65
KatavaAwTikéd Ayada 20,84 13,20
‘ MoAuteAgiag
@ XpnuaTooiKoVouIKa 9,13 6,18
YTTNPETiEG ETTIKOIVWVIWV 7,98 11,49
Yyeiovopikr) MepiBaAwn 5,95 6,80
@ Biounxavika MpoidvTa 5,69 5,91
® Kupia KatavahwTikd AyaBda - 2,42
® Evépyeia - 0,29
® YAkd - 0,32
AkivnTa - 0,44
® Opyaviopoi Koiviig - 0,31
Qoélelag
MeTpnTd 4,26 -
Kkopu@aieg TorroBeTAoEIG (% Tou ZuvoAikou KabBapou AMOIBAIO
EvepynTikoU)® KE®AAAIO AEIKTHZ
Cloudflare Inc 9,22 0,21
AppLovin Corp 8,69 0,55
Tesla Inc 8,26 3,94
Roblox Corp 7,06 0,27
Affirm Holdings Inc 6,12 0,04
Shopify Inc 4,70 -
Strategy Inc 4,67 0,02
DoorDash Inc 4,63 0,31
IONQ Inc 4,56 -
Snowflake Inc 4,43 0,23
Tuvolo 62,34 -

1t To ApoiBaio Kepahaio xapaktnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviopo Trepi yvwoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPETIWV. Ta TTpoidvTa Tou ApBpou 8 eival auTtd Ta oTToia TTPodyouV Ta TTEPIBAAAOVTIKE A
KOIVWVIKGA XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOpia OTNV ETTEVOUTIKN
Siadikacia pe dETPEUTIKS TPOTTO.

#Tuyov TIPORBAEWEIG KOl EKTIATEIG TTOU TIAPEXOVTAI OTO TTOPOV EYYPAPO UTTOKEIVTAI O
TPOTTIOTTOINGN KAl OTNV TIPAYHATIKOTNTA EVOEXETAI VA PNV UAOTTOINBOoUV. AUTA Ta CUUTTEPAC AT
€ival kaBapd BewpnTIKA, EVOEXETAI VA PNV UAOTTOINBOUV Kail Sev atroTeAoUV TTPOBAEWN Twv
HEANOVTIKWV ETTIBO0EWY OTTOIACDATIOTE CUYKEKPIMEVNG OTPATNYIKAG I\ TTPOIGVTOG TTOU TIPOCPEPEI
n Etaipeia. Ta peAAovTIKG aTTroTEAEOUOTO EVOEXETAI VO BIAPEPOUV ONUAVTIKA aVAAOYa PE
TTOPAYOVTEG OTTWG AAAAYEG OE TITAOUG 1] XPNMOTOTTIOTWTIKEG AYOPEG I YEVIKEG OIKOVOMIKES
OUVOIKEG.

1 Evdéxetal va unv aBpoigetal ato 100% Adyw TnG £€aipeong GAAWYV OTOIXEIWVY EVEPYNTIKOU Ka
TTaenTIKOU.

2Ma TTPOCOETEG TTANPOPOPIEG OXETIKA e TNV TA&IVOUNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn dielbuvon
www.morganstanley.com/im.

3 AuToi of TiTAOI Kl O TIOGOGTIGIEG KATAVOUES EiVAI IGVO IO ETTEENYNHATIKOUS GKOTTOUC Kail Sev
ouvigTouv, oUTE TTPETTEI VA EPUNVEUOVTAI WG ETTEVOUTIKEG GUUBOUAEG ) CUOTAOEIG OXETIKA PE TOUG
QAVAPEPOEVOUG TITAOUG 1) ETTEVOUTEIG.

US Growth Fund | AgAtio MAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv AH (EUR)

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

o Emevduoeig og petoxég Kivag T0TTou A péow Tou TTpoypAappaTog oUvaeong Twy
XPNHATIOTNPIWV Zaykang—Xovyk Kovyk Kal Zetooudv—Xovyk Kovyk PTTopei eTriong va
guveTTdyovTal TTPOCOETOUG KIVOUVOUG, OTIWG 01 KivBUVOI TTOU CUVSEOVTaI PE TNV
KUPIOTNTA JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYMEVA
atr' 6,7 OTIG AVATITUYHEVEG QYOPEG.

o [Mpokelpévou va eTITEUXOEI N avTIoTAOUIoN GuVaAAaypaTikoU KiveUvou, auTr n
KaTnyopia JETOXWY EOPTATAI ATTO TNV EKTTANPWON OPICHEVWV TUHBOTIKWY
UTTOXPEWOEWV €K PHEPOUG TPITWV PEPWYV. AeSopévou OTI Ta eV AOyw TpIiTa pépn eVOEXETAI
VO PNV EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG, O KivOUVOG yia TNV eTTEVSUOT) 00G gival
uywnAdTEPOG.

o O1 Tponyoupeveg TMIOOCEIG OEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO PEAAOVTIKG
armoteAéopata. O amoddoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
SIOKUPAVOEWY TwV GUVAAAQYHATIKWV 100TIMIWY. H aia Twy £TTevOUoEWY Kal Tou
£10081PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxE!
TIEPITITWOTN O ETTEVOUTEG VA ATTOAETOUV OAGKANPO A onUavTIKG PEPOG TOU TTOo0U TNG
£TMEVOUCNG TOUG.

¢ H agia Twv emevdUoEewy Kal Tou £I608APATOG aTTd TTPOKUTITEl aTTd aUTEG Ba
Siokupaivetal kal dev TTapéxeTal kapia SioBeRaiwan 6T To ApoiBaio Kepdhaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoeIg PTTOPET VO TTPaYHUOTOTIOIOUVTAI O€ SIGPOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewv. EmimAéov, n aia Twv £TevOUOEWY UTTOPE Va
£TTNPEAOTEI SUOPEVWIG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPATOG ava@popdg Tou ETTEVOUTH KAl TOU VOUIoHATOG BACNG TwV ETTEVOUCEWV.

MpooBereg Katnyopieg Mepidiwv A

NOMIZMA ENAP=ZH ISIN BLOOMBERG
A usSD 03.02.1997 LU0073232471 MORUEGI LX
A (EUR) EUR 26.02.2021 LU2295319565 MOFUGAE LX
AX usD 31.01.2006 LU0239688517 MSUEGAX LX
AX (EUR) EUR 29.04.2022 LU2473715162 MOFUGAX LX

Mo TTARPN YVWOoToTToinon Twv KIVBUVWY, avaTpégte oo Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIX g0 OTTWG IOXUOUV OTIG
30.09.2025, T OTTOiC UTTOKEIVTO O HETAROAI KABNMEPIVAL.

O1 aItoeIg yia PETOXEG OTO eTIPEPOUG apoIfaiou kepaAaiou dev TTPETTEN va uTTORGAANOVTAI XWPIG va
UTTAPXE! TTPONYOUNEVWG avapopd aTo Tpéxov Evnuepwtikd PuAAadio kai oTo ‘Eyypagpo Baoikuwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwy MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SiatiBevTal aTa ayyAIK& Kol 0TN YAWOOO TV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr) Tou
ApoiBaiou KepaAaiou kal diaTiBetal SIadIKTUOKG OTIG I0TooeAiDEG TN Morgan Stanley Investment
Funds ) dwpedv oTo gyyeypaupévo ypageio atn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY eival SIKBETIUN OTIG TIPOavVaPEPBEITEG YAWOTEG Kal
aTov I0TéTOTT0, OTNV evOTNTA «[EVIKR BIBAIOYpaiay.

MANpPoQopieg OXETIKA WE TIG TITUXES BlwolpdTnTag Tou ApoiBaiou KegaAaiou eival SlaBéoiyeg oTa
ayyAikd oTn SiadikTuakr ToTroBeoia: Kavoviouog Trepi yWwaTOTIOINOEWY QEIPOPIG OTOV TOUEX TwV
XPNHATOTTIOTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel Tn
gUP@WVia TNG yia TN TTpowenan autou Tou ApoiBaiou KepaAaiou Gg OTToIadNTIOTE XWPO ToU
EOX 610U €ival eyyeypappévn Tpog TrwAnon, Ba 1o TTpdéel alppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypapo ouVTaXONKE ATTOKAEIOTIKA yIQ TIANPOPOPIOKOUG OKOTTOUG Kal SEV ATTOTEAET
TTPooPOopd i GUCTACH yia TNV ayopd j TIWANON OTTOIOUBHTIOTE GUYKEKPIKEVOU TITAOU 1 yia TRV
UI0B£TNON OTTOI0OBATIOTE OUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VO
yvwpidouv 6TI n SIOPOPOTIOINUEVN GTPATNYIKF OEV TTPOCTATEVE! OTTO OTTWAEIEG OE PIO CUYKEKPIPEVN
ayopd. O1 eTevdUTEG TIPETTE Va YVwpidouv 6T N dlagopoTioinuévn oTpatnyik dev TrpooTaTelel
a1 ATTWAEIEG O HIA CUYKEKPIUEVN ayopd.

‘OAeg ol €TTEVDUTEIG CUVETTAYOVTAI KIVOUVOUG, CUPTTEPIAOUBAVOUEVNG TNG EVOEXOPEVNG OTTWAEING
KeaAaiou. To UNIKS TTou TTEPIEXETAI OTO TTAPSOV EyyPaPo Jev £xel AGBEI UTTOWN TOU TIG ATOMIKEG
TIEPIOTATEIG OTTOIOUSATIOTE HEUOVWHEVOU TTEAATN Kl DEV GUVIOTA ETTEVOUTIKA CUMBOUAR, 0UTE
GAwOTE Ba TTPETTEN va EPUNVEUETAI IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA fi
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN Va {NTOUV aveEAPTNTES VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPOTOU TTPOROUV GTN AYN OTTOINGNTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG HI OXETIKA HIKPT METAROAR oTnv agia piag
emmévduong PTTopei va odnyroel o€ pia ducavaloya peydAn YETaBoAr, SUCUEVH 1 Kal EUVOIKT),
oTnV agia auTAg TNG ETTEVBUONG Kall, KaTé ouvETTeld, oTnv agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kepdhaio agopd Tnv atréKTnan YEPIDiWY ) HETOXWY O€ £va apolBaio

KePAAaIo Kai X1 O€ £va SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa f ETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd aTTOTEAOUV T HOVO UTTOKEIUEVD OTOIXEID TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o TurAua SIOXEiPIONG TTEPIOUCIOKWY GTOIKEIWV
NG Morgan Stanley (NYSE: MS), Sev £xgl €€0UTI000THOEI XPNUOATOOIKOVOUIKOUG SIaECOAABNTEG
Va XPNOIKOTTOI0UV Kal va SIaVEROUV TO TTIAPAOV £yypago, EKTOG €AV N ev Adyw Xprion Kai diavopry
yivovTal cUp@WVa PE Toug IoXUOVTEG VOUOUG Kal Kavoviopoug. H MSIM dev utréxel eubivn Kal dev
arrodéxeTal kapia uBUvn yia TN XPAoN A TNV KAKK XPrian autou Tou £yypagpou aTTd OTToIoVONTIOTE
€VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvoAo 1) péPog auTtoU Tou UNIKOU Sev ETTITPETTETAI VO avaTtapaxBei dueoa A EUueca, va
QVTIYPAQEI, VO TPOTTOTTOINGE, VA XPNOIUOTIoINGE yia TN SNIoUPYiIa TIAPAYWYWY £PYWY, Va
€KTENEDTEI, VO EPPAVIOTE, VO TIOPOUCIOTE], va dnuoaieuTei, va dobei ddeia xpriong, va TTAAICIWBE,
va dlaveunOei fi va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VOl OTTOKOAUPBET O€ TPITOUG
Xwpig TN pNTr £€yypagn ouykaraBeon Tng ETaipeiag. AuTd To UNIKG eV UTTOPET VOl KOIVOTTOIEITal E
UTTEPOUVOETHO, EKTOG EGV QUTAOG O UTTEPOUVOECHOG TIPOOPIZETAI YIO TIPOOWTTIKHA KAl U EUTIOPIKA
XpPron. OAeg o1 TTANpo@opieg TTOU TTEPIEXOVTAI OTO TIAPGV gival IBIOKTNTES Kal TIpooTaTEUOVTAl ATTO
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNTIAG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To TTapdv £yypaPo UTTOPET va HETOPPAOTET 0€ AAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V AOyw
HETAPPAOEWY, N ayyAIKr) k300 TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag HE GAAN
yAwooa, utrepioyUel n ayyAikr €kdoon.

To Trapdv €yypago éxel ouvTayBei pe Baon dnudoia diaBéaiueg TTANPOPopiES, dedOMEVA TTOU
£XOUV OVOTTTUXOET E0WTEPIKG Kal GBAAEG TTNYEG TPITwV TToU BewpouvTal agioToTeg. QoT600, dev
TrOpEXOVTOI DIOBERAITEIG OXETIKA WE TNV IOTTIOTIAN QUTWV TwV TTANPOPopIwY Kai N MSIM, n
Emmixeipnon dev TpooTrddnoe va eTTaAnNBeUoEl QVEEAPTNTA TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta SiaypdupaTa Kal Ta YPa@ARPoTa TTOU TIOPEXOVTAI OTO TTAPAV £yyPapo £X0UV OVO
ETTEENYNMOTIKG OKOTTO Kl UTTOPET v aAAGEOUV.

OPIZMOI

To evepy6 pepidio gival n PETPNOT TOU TTOCOGTOU ATTOKAIONG TWY CUHHETOXWY EVOG
XOPTOQUAGKIOU TwV SIOXEIPIOTWY O OX£aN e TN aUVBEoN Tou deikTn avagpopds (Ue Baon Tig
OUPHETOXEG KOI TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma Tn BaBuoAdynan Tou evepyol
pepidiou xpnoipotroigital n kAipaka 0%-100%. BaBuoloyia 100% onuaivel TTAfpn otrékAion atmd
Tov BeikTn avagpopdg. O utroAoyiopds Tou Evepyol Mepidiou PTTopei va eVoTTIOIEl CUPUETOXEG HE


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

Vv idia oikovopikn ékBean. O ouvteAeoTrig Beta (BATa) PeTpd TN OXETIKA PETABANTOTNTA EVOG
apoiBaiou keaAaiou oTIG avodIKEG A KABOBIKEG KIVATEIG TNG ayopds. Mia ékdoon A éva apoiBaio
Ke@dAaio pe deiktn beta peyaAiTtepo armé 1.0 TTapouciddel peyaAdTEPEG BIOKUUAVOEIG EvavTl TG
ayopd, evw pia €kdoon 1 éva apoiBaio KepaAaio pe deiktng beta pikpdTepo atd 1.0 TTapouciddel
MIKPOTEPES BIAKUPAVOEIG évavTl TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg IoouTal TIavToTe e
1.0 O 6pog Bloomberg avtiipoowTrevel To Bloomberg Global Identifier (BBGID). Mpdkeitai yia
évav Povadiko 12yRgio aAQapIBUNTIKG KWwAIKO TToU Xl OXEDIOOTE VIO Va ETIITPETTEI TV
TauToToinoN TiTAwv o€ TepPaTKG TNG Bloomberg. To tepuaTikd TG Bloomberg, éva olotnua Trou
TapéxeTal aré v Bloomberg L.P., emTpémel oToug avaAuTég va éxouv TTpéoacn Kai va
avaAUouv eBopEVa TNG XPNHATOTTIOTWTIKAG AyOPdg a€ TIPayHaTIKG Xpovo. KaBe kwdikog
Bloomberg apxicel pe T0 idio TTpdBepa BBG kai akoAouBeital atréd evvéa XapaKkTAPES Ol OTToio!
TrapaTiBevial yia KEBe karnyopia PepIdiwy Tou TTUEPoug apoiBaiou kepaAaiou. ISIN gival o
B1BvrG apiBpodg avayvwpiong TiTAwv (ISIN), évag KwdIkog 12 XapaKTpwy TTou aTroTeAeTal aTmd
apIBuoUg kal ypappaTa BAoel Twy oTroiwv Yivetal n avayvwpion Twy TiTAwv. O deiktng R squared
UETA TIG aTTOBO0EIG HIOG ETTEVOUCNG O GUOXETIONO pe £vav deiktn. Otav o deiktng R squared
iooUTal he 1.00, n emtidoon Tou xapToguAakiou ival TTApwG (100%) CUCKETIOUEVN [E TOV DEiKTN
TOU, EVW) £vag XapnAog Beiktng R squared anpaivel 4T n €TTid00N Tou XapTOQUAAKiOU EXEl
XauNnASGTEPN CUOXETION pE Tov BeikTn Tou. O apIBOG TWV TOTTOBETATEWYV TTOU EUPAVIZETAI dEV
atroTeAei TOV PEYIOTO apIBUOG, AAAG éva TUTTIKG £UPOG. O1 TOTTOBETHOEIG TOU XOPTOPUAAKIOU PTTOPET
eviote va utTepBaivouv Tov apIBud auTd, avaAoya PE TIG CUVBNKEG TNG ayoPds Kal TIG CUVOAAAYEG
ae kukAogopia. O Sharpe givai SeikTng pETPNONG TIPOCAPHOOHEVNG WG TTPOG TOV KivOUuvo, O
OTI0I0G UTTOAOYICETAI WG TTOGOOTO TNG UTTEPATTIOdOONG O OXEON PE TNV TUTTIKA attékAhion. O
Seiktng Sharpe kaBopidel Tnv ammrédoan avd povada kivduvou. Oco uwnAdTEPOG gival o deikTng
Sharpe, 1600 KaAUTEPN N TTPOCAPHOCHEVN WG TTIPOG ToV Kivouvo atrédoorn. O deiktng GAga (Tou
Jensen) Yetpd Tnv £1Tid00N OTABUIOPEVOU KIVOUVOU N OTToia avTITIPOoWTTEVE! TN péon aTrédoon
£VOG XAPTOPUAAKIOU 1) pIAG ETTEVOUONG O€ OX£OT ME TNV aTTOS00N TTOU TIPORAETTETAN OTTO TO
HovTéAo aTroTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov
OUVTEAEOTN BrTA TOU XapTOPUAGKiOU A TNG eTTévdUONG Kal T Péan amédoon Tng ayopds. O
SeikTng aglotroinong avodikwv/ KABOJIKWY ayopwy HETPA TIG ETNCIOTIOINKEVES EMIOOOEIG OE
avodikég/ KaBoBIKEG ayopég EvavTl Tou deikTn avagpopdg TG ayopds. ExTipwpevn eTRoIa augnon
TwARoewv (TPoRAewn 3 £Toug): Me Baon Tig ouykAivouoeg ekTipRoelg TG FactSet kai Tig
uTTokeieveg Béoels. H Tpietg oTaBuIopévn péon TTPOBAETTONEVN aUgnan E068wV aVTIGTOIKEl OTNV
algnon Twv KaBapwv TTWARCEWY Yia Ta ETTOEVA Tpia Xpdvia. To o@daApa TrapakoAoUbnong
ival n TUTTIKA aTrdkAIon TNG SIaPOPAg PETAEY TwV aTTOBOCEWV HIag £TTEVOUCNG Kal Tou O€ikTn
avapopag Tng. KAE eival n KaBapr Agia Evepyntikou avé pepidio Tou emmipépoug apoifaiou
kepahaiou (KAE), n otroia avTirpoowTTeUel TV agia Tou evepynTikoU evég apoiBaiou kepaiaiou
peiov 1o TTABNTIKG Tou. H PeTABANTOTNTA (TUTTIKA OTTOKAIOT) METPA TNV OTTOKAION TNG MEONG agiog
TNV OTToi KATAVEUOVTAI Ol ATTODOTEIG HEUOVWUEVNG ETTIOOONG, EVTOG EVOG £UPOG ETTIBO0EWV. QG
MeTpnTd & loodUvapa opiovTal Ta TIEPIOUTIAKE OTOIKEID e AUETT PEUCTOTTOINTIWN agia. Z& auTd
TIEPINAUBAVOVTaI EUTTOPIKG XPEOYPAPQ, OVOIKTEG BETEIG O€ EEVO CUVAANAYHA, EVTOKA YPOUMATIO
Tou dnpooiou Twv HIMA kai dAAol BpaxutrpdBeopiol TiThol. Oi TiTAol auToi cuyKaTaAéyovTal oTa
10030Vapa HETPNTWY, ETTEISH BewpoUvTal pEUOTA XPEOYPAPa KAl SEV UTTOKEIVTAI OE CNUAVTIKO
Kivduvo petaBoArig Tng agiag Toug. O BeikTng TANpo@opnang ival o deiktng alpha Tou
XOpToQUAaKiou i n uTrEPaTTOd00T avd povada KIvOUVou, OTTWG PETPATAI OTTO TO GPAAUA
TrapakoAoUBnong, évavl Tou JeikTn avagpopag Tou xapToguAakiou. H aTaduiopévn péon
KEPAAAIOTTOINGT ayopds €ival N HECT XPNHOTIOTNPIOKA agia TwY HETOXWY TTOU OUVBETOUV éva
XOPTOQUAGKIO A éva BeikTn, oTaBuiouévn BAoEl TG XPNWOTIOTNPIOKNG Ogiag KABE PETOXNG OTO
XOPTOQUAGKIO f aTov BeikTn. YrepBaAAouoa ATrédoon ) TTpooTIBéuEVn agia (BETIKr i apvnTIKA)
€ival n atrédo0on Tou XapTOPUAGKIOU O€ GUVAPTNON WE TNV attddoacn Tou SeikTn avagopdg.

NAHPO®OPIEZ AEIKTH

O Russell 1000 Growth Net 30% Withholding Tax TR Index petpd v amédoon Twv JETOXWY
QAVATTITUENG TG HEYAANG KEPAAQIOTIOINONG TWV QUEPIKAVIKWY AYOPWwY PETOXWY Tou Seiktn net 30%
withholding tax TR. MepihapBaver ekeiveg Tig eTaipeieg Tou Russell 1000® Index TTou kataypapouv
uwnASTEPO BEIKTN TIPAG TTPOG AoyIaTIKr agia (price-to-book ratio) kal upnAdTEPEG TIPORBAETTOPEVEG
Tigég avamTugng. O Russell 1000® Index gival évag deiktng Trepitrou 1000 aTd TIG HEYOAUTEPES
AEPIKAVIKEG ETAIPEIEG, ME BATT TOV CUVBUAOHS TNG KEPAAQIOTTOINGNG TNG ayopds Kal TG
TPEXOUOOG OUMMETOXIG OTOV OEKTN.

O deiktng dev uTTOKEITal O€ Blaxeipion Kal dev TrepIAPBAVE! TUXOV £€000, apOIBEG 1 TTPOUNBEIEG
TIWANONG. H dueon emévduon oe deiktn dev eival EQIKTT.

Kd&Be deiktng TTOU avapépETal aTo TTAPOV Eival TIVEUHATIKY IBIOKTNGTO (CUTTEPIAAUBAVOEVIV TWV
KATAXWPIOPEVWV EPTTOPIKWV CNUATWY) TOU GXETIKOU SikaloTrapdxou. Kavéva Tipoidv TTou
BaaiCetal o€ kaTolov Seiktn dev xpnuaTodoTeiTal, UTTooTNPICETaI, TIWAEITAI 1) TTPOoWOEiTaI PE
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal 0 JIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIBaiou KEPaAQiou UTTOKEITaI OE EVEPYR dlaxeipion Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TrepiopiCeTal atd Tn oUVOEoN Tou AgiKTn avagpopdg.
AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIOVOUN ATTOKAEIOTIKG O€ TIPOOWTTA TTOU SIaPéVOUV o€
BIKa10500iEG OTIG OTTOIEG N £V AGYW Slavopn Kail 3100 SV OVTIKEITA OTOUG KOTA TOTTOUG
VOMOUG | kavoviopoUg. Eival euBuvn oTTolouSTTOTE TTPOCWITOU TTOU £XEI OTNV KOTOXH TOU
auTo To UAIKO Kall KGBE TTpocwTToU TTou £TTIBUNET va utroBdAel aitnon yia Mepidia oUppwva
pe To EvnuepwrTiké SeATIO VO EVMEPWVETAI KAl VO TNPEI GAOUG TOUG I0XUOVTEG VOLIOUG Kall
KAVOVIOHOUG OTTOI0OBNTIOTE OXETIKNG Sikal0800iag.

H MSIM ka1 o1 BuyaTpIKEG TNG £XOUV CUVAWEI CUUPWVIESG YIO TNV OTTO KOIVOU EUTTOPIKN
TTPOWONCTN TWV TTPOIGVTWV KAl TWV UTTNPECIWV Toug. KaBe Buyarpikn Tng MSIM puBpidetan
OTTwg appdlel o SikaloSoaoia oTnv otroia dpacTnplotroleital. O1 Buyarpikég Tng MSIM givon
o1 €§ig: Eaton Vance Advisers International Ltd, Calvert Research kot Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal amrd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokerman aTov éAeyxo Tng Kevipikig Tpdamedag Tng IpAavdiag kai éxel ouoTabei otnv IpAavdia
WG IBIWTIKA ETaIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBud pnTpwou 616661
Kal KaraoTaTikr dieubuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TG EE, 10 TTap6V UNIKO ekdideTan amrd T MSIM Ltd, n otroia eivar eykekpipgévn kai
puBpigeTan até Tn Financial Conduct Authority. n otroia €xe1 AdBel ddeia AeIToupyiag Kol UTTOKEITaI
ot éAeyxo atd v Apxr XpnuatomoTwrikig AcovioAoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikég apiBudg untpwou 1981121. "Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABetia: Ta éyypaga 1ng MSIM diatiBevTal ota yeppavikd kai ekdidovtal arrd T Morgan Stanley
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& Co. International plc, London (utrokatdotnua Zupixng), n otroia £xel AdBel adeia Aeiroupyiag Ko
utTékeimal og €Aeyxo atré Tnv EABeTIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO dlaveUnBei oTo BaaiAeio, eKTOG GV
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKA
KePAAala TTou €xouv ekdoBei atrd Tnv Apxr Kepahaiayopdg H Apxi Kepahaiayopdg dev @épel
Kapio euBUvVN WG TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETAl
pNTa KABE €UBUVN yia oTTOIdNTTOTE {Nuiat TTPOKUWEI f TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O uTIoWN@IOl ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpéTTel va diegdyouv Tn JIKKA Toug S€ouaa ETTIUEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWV TTOU OXETICOVTaI WE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KatavoeiTe To
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUHBOUAEUTEITE £§ouTIodoTnEVO
XPNHATOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekd60NKE Kal ykPIBNKe yia xprion ot Zaoudikr) Apafia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eyKekpipévn kal pubpiCeTal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago diavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
Sidraya yia TIg KIVNTEG agieg Kai TIG TTpoBeouiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Kegdhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€yKpIBEi aTrd oTToIadrTIOTE PUBKIOTIKA OPXH, SUMTIEPIAaNBavOUEVNG TNG ETTiTpoTTig
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€gaIpeiTal pnTé BACEI TNG OXETIKAG VOUOBETiag, To TTapdV £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, arreuBUvetal fi diatiBeTar 0To KOV GTo Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 6T amroTeAei TIPGOKANON Yia eyypagr A
ayopd pepIdiwy, €iTe QUECA €iTe £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIyKatroupn €KTOG Qv TIPOKEITAN (i) yio BECHIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
VIO TIG KIVNTEG agieg Kai TIG TIPOBECIaKEG TIPAEEI TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o€ SIQPOPETIKF TTEPITITWOT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6TepQ, dev ETITPETTETAI N TIPOCPOPE OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AiToupyiag 1 Bev £X0UV QVaYVWPIOTE aTTO
TN VopIopaTIKr) apxr TG Ziykatroupng (MAS). Tuxdv ypaTrTé UMK TTou ekdideTal Kal aTreuBuveTal
g€ TETOIO TIPOOWTTA, OTIWG TTIPOAVOPEPBNKE, OE OXETN HE MIC TIPOOPOPJ, deV CUVIOTA
EVNUEPWTIKS SeATIO KOTA TNV €vvola Tou SFA Kal, wg ek ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY DEATIWV, KaI oI ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG GUVAAAAICTOEDTE PE QVTITTPOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 gv AOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete udyn
6T 0 £V AGyw QvTITTIPOOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidovTal OTTd TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv ettotTTeia TN NopiopaTkAg ApxAg TG
ZIykarroupng. MNa otroladrTIoTE NTANOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATE T GUVAAAQYT
00G HE TOV €V ASYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG pE £5pa Tn
ZIyKatroupn, 0 OTT0i0G £XEI OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpahia: To TTapov UAIKS Trapéxetal aré T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIkéG TNG Kai Sev aTTOTEAE]
TTPoo@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WoTe o BuyaTpikéG MSIM va TIapéXouV XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATESG
XovdpIkrig oTnv AuaTpalia. O CUMPETOXEG Ba TTPOO@EPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTaITEITaI YVWOTOTIOINGN BACEl Tou vOUou TTepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI yVWOTOTIOINGN BACEI TOU VOUOU TTEPi
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIG»
(6TTWG opileTal oTov VOO TTEPT eTaIPEIWV). To TTapdv UAIKS dev Ba kataTebei otnv Emitpor
Kegpahaiayopdg kal ETrevdioewy Tng AuoTtpaAiag.

XiIAR: Evnuepvoups Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVIPEPETAI OE
KIVNTEG agieg aAAOSaTIAG TToU evBEXETal va gival yyeypappéveg oTo Mntpwo Kivntwyv Agiv
E€wrepikoU (FSR) Tng Emitpotiig XpnpatotmioTwrikwv Ayopwv (Comisién para el Mercado
Financiero n CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KIvnTEG agieg Trou evaExeTal va unv
gival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

TNa mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe oti: Ol TIpoopePOUEVOI TITAOI
atroteAoUV KIVNTEG agieg aANODOTITG. Ta SIKQIWHATA KOl Ol UTTIOXPEWOEIG TWV JETOXWY UTTAYoVTal
oTn dikaiodoaia Tou ekdOTN. O1 HETOXOI KAl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWIVOVTAI YIa
QUTG Ta SIKAIWHOTA KOl O UTTOXPEWOEIG KOl VIO TOV TPATTO JE TOV OTTOI0 PTTOPOUV VA TO AOKACOUV.
H emmorreia Twv KivnTwv agikov amméd T CMF Trepiopiletal oTIg aTTarmoelg TTAnpo@épnong
oUp@wva Pe Tov kavova 352, vy n CUVONIK ETTOTTTEICN AOKETal OTTO TNV aAAOSATTT) PUBUICTIKN
apxn TG dikaiodoaoiag Tou ekd6TN. O1 dnudaoieg TTANPOPOpIES TTou BIaTIBEVTAI yIa TOUG TITAOUG gival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV AAAOSATTF PUBUICTIKI apXr| KAl OF AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VO DIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKBATEG TNG
XiMg. O1 diotageig Tou apBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU ENTTAEKOVTAI
aTnV £yypaen, TNV KatdBean, T cuvalayr Kai GANEG TTPAEEIG TTou OXETIoVTal WE TIG KIVNTEG agieg
aAAodaTrig o1 otroieg SiETTovTal arod Tov TiTAo XXIV Tou vépou 18.045.

MNa 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI EFTETPAMMENEZ ZTO FSR KAI Ol
NMPOZ®OPEZ ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EITPA®OY. ANTOTEAOYN KINHTEZ A=IEX AAMAOAAMHZ KAl O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NPOZ®OPA TON YMMETOXQN ZTO AMOIBAIO KEGAANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH IMA ETTPA®H 'H AFOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEPANAIOY LTH AHMOKPATIA THZ XIAHZ.

Ta TTANPOPOPIEG OXETIKA WE TNV KATAOTACT £YYPAPrIG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIOTE PE
ToV TOTTIKG SIaVOUEQ Oag I KE TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV £yYPAPO.

Mepou: To AuoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpelel oo
NougeppoUpyo Kai ival eyyeypappévn ato MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopdg



GUAOYIKWV £TTEVOUCEWY CUHPWVA PE TO HEPOG 1 Tou vpou TG 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevdioewy og Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o1 auppeToxég oto ApoiBaio Kepahaio £xouv
eyypaoei oo Mepou Bdael Tou NopobetikoU Aiardyuarog 862: NSO TTEpi ETTEVOUTIKWY KePaAdiwv
Kai taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToToINBnke, Bdoel Tou NopoBetikou Aiarayuarogs 861: Nopog mmepi Tng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

AOTWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baaoel Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotrotroiBnke atd Tnv Armégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kai TIpoo@épovTal JOVo o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GPBPo 8 Tou Ndpou TTEPT TNG AYoPAEg KIVATWY agitiv) To TTAGICIO
NG €I8IKAG BNUGOING TTIPOTPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKA OF BECUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai tov Kavoviouo 2, ol GUPHETOXEG oTo Apoifaio Kepdhaio Ba
£YYPAPOVTAI OTO TUAKA «TNS QYOPAs BETLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KIvNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé Tnv Embewpnon ms
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
guppeTOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o€ BeoIKOUG ETTEVOUTEG Ba UTTOKETAI
atnv emotrTeia TNg SMV, KaBwg Kai TUXOV HETARIBACEIG TwV GUUHETOXWY Tou ApoiBaiou
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KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEPT
NG ayopdg KIVATWYV IV KOl OTOUG TIPOaVAPEPBEVTEG KAVOVIOHOUG TTou ekdidovTal Baoel auTou,
oUP@WVA UE TOUG OTTOI0UG Ol CUMMETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTeTal va petaBiBadovral
uévo peTagy BeapIkWwY ETTEVOUTWV BAaoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2.
Edv oUte To ApoiBaio KepdAaio oUTe ol cUuPPETOXEG aTo ApoiBaio KepdaAaio £xouv eyypaei Kal dev
Ba eyypagouv ato Mepol Bdoel Tou Nopobetikou Aiardyuaros 862 kai Bdoel Tou NopoBetikoU
Aiaréyuarog 861 mou mmpoava@épbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO SNUOCIAG TIPOCPOPAS
TToU aTTeUBUVETaN OE BeaIKOUG £TTEVOUTEG CUMPWVA WE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV HOVO Ot BTIKOUG ETTEVOUTEG (OTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVvNTWV agiwv) duvdpel IBIWTIKAG TOTToBETONG, CUNPWVA e To GpBpo 5 Tou Nopou Trepi
NG ayopds KIVNTWV agiwv, ol CUPPETOXEG oTo ApoiBaio Kepdahaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVNTWV agiwv TTou Thpeital atrd Tnv SMV, Kai n TTpocpopd TwV CUHHETOXWY
Tou ApoiBaiou KepaAaiou oTo Mepol og Beopikolg £TTevOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTéKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal OTToIadATTOTE PETORIBACT TWV CUPPETOXWYV Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTaI OTOUG TTEPIOPIOHOUG TTou TTPOBAETTOVTaN OTTO Tov N[O TTEPT TNG ayopag
KIVNTWV agIlv Kal TOUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou ekdidovTal BAcel auToU , CUPQWVA HE
TOUG OTT0I0UG Ol CUMMETOXEG Tou AloiBaiou KegaAaiou emmiTpéTreTal va JeTaBIBEdovTal OVO PETOEY
OEOUIKWY ETTEVOUTWV.
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