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Z16X0G TNG £MEVdUONG
MakpoTTp6Beoun avaTITUEnN TNG ETTEVOUOTG 0AG.
EmevduTiki Tpooéyyion

Emdickoupe eTTEVOUOEIG O EOPAIWUEVES KAl AVAIOUOUEVES ETAIPEIEG HEYAANG KEPaAaIOTTOiNONG OTIG HVWUEVESG
MoAITeieg, TToU TMOTEUOUPE OTI DIABETOUV BILIOIPA AVIAYWMOTIKG TTAEOVEKTANATA PE OPATOTNTA ETTIXEIPNONG
dvw Tou P€oou Opou, IKavdTNTA XPAoNG KEPaAaiou o€ uPnAd TTOCOOTA aTTGd00NG, 10XUPOUS IGOAOYITHOUG
KAl EAKUOTIKO TTPOGPIA KIVOUVOU/aTréddoong.
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To péAN TNG opdadag UTTOKEIVIal o€ aAAayr ava TTAoa OTIYUr Xwpig TTPOEIBOTTOINGT.
katnyopia AMepidia (% peTd TRV apaipeon apoiBwv) évavT Tou Agiktn og USD
Emidoon 100 SoAdpia USD 1rou emrevdubnkav atrd Tnv évapén (agia peTpntiov)

O1 TrponyoUpeveg £MIBO0EIg dev amroTeEAOUV agIOTTIOTN £VOEIEN VIO HEAAOVTIKG oTTOTEAEOATA.
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— Karnyopia A Mepidia Russell 1000 Growth Net 30%
Withholding Tax TR Index
Emidooeig emevduoewyv (% PeETd TNV a@aipeon apoifwyv) og USD
TwpeuTiknA Bdon (%) Etnagiomroinuévn (% eTnoiwg)
1M 3 M AINO APXH ETOYZ 1 ETOZ 3ETH 5ETH 10 ETH ENAP=H
Katnyopia A Mepidia -10,45 -42,35 -57,60 -62,06 -3,88 5,84 11,18 6,65
Russell 1000 Growth Net
30% Withholding Tax TR -7,94 -20,98 -28,17 -18,96 12,27 13,93 14,34 8,07
Index
Amodooceig o€ emiTTredo
nuepoAoylakoU £Toug (%) 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012
Katnyopia A Mepidia 1,12 115,52 21,40 4,78 43,06 -3,14 10,53 6,19 46,35 11,69

Russell 1000 Growth Net 30%

Withholding Tax TR Index 27,32 38,08 3588 -1,89 29,67 6,56 5,19 12,54 32,83 14,68

‘OAa 1a oToixia emidoong utroAoyifovral otnv TipR «NAV to NAV» (amé KAE ot KAE), uetd Tnv agaipson
apoIBwyV, Kal dev AapBAavouv uTroyn TIG TIPOUNBEIES KAl TO KOOTOG TTOU TTPOKUTITOUV OTrd TNV ékdoon Kol
Vv e§ayopd pepiBiwv. H ryn yia 6Aa Ta oToixeia emidoong kai Agikrn givar n Morgan Stanley Investment
Management.

H a€ja Twv enevOUoEwWV Kal TOU £i00dMUATOG TOU POKUNTEI and AuTEG Uopel va JEwdEi 1y va
au€nBei kal UAPYXEI TEPINTWON VA PNV EMIOTPAPEI OTOV £MEVOUTH TO TOCO TNG EMEVOUOTG TOU.
#0 KkUKAOG EpYacKV TOU XaPTOPUAAKIOU TTPOEPXETAI ard TNV TEAEUTAIA ETACI0/eEapnviaia £kBeon
Tou Tapeiou. Asite TV TeAsuTaia £KBECN YO Wid TIEPYPAPT] TNG

AvaTpEETe OTNV EVOTNTA TWV TTPOCOETWV TTANPOPOPIWV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOG EYYPAPOU.

Katnyopia
HEPISiWV KATHIOP'IA A
Nopiopa U.S. dollars
ISIN LU0073232471
Bloomberg MORUEGI LX
Hu/ia évapéng 01 ®eBpouapiou 1997
Kabapn Agia
EvepyntikoU $ 13,07
ZToIXEiA YIO TO
AK
Huepopnvia .
KUKAOPOpIC 01 AuyouoTou 1992
Nopiopa Baong U.S. dollars
. Russell 1000 Growth Net 30%
Agiktng . .
Withholding Tax TR Index
Z0voho .
e $ 2,7 dioekaToppUpIa
Aopn Luxembourg SICAV
SFDR .
Classification’ e E
Xpewoeig (%) KATHIOP'IA A
Méyiotn empBapuvon 10650u 5,75
Tpéxouoa emiBdpuvon 1,64
ApoiBry diaxeipiong 1,40

H empBdpuvon €106dou eival n péyiotn duvaTth
€MPRAPUVON. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
TIANPWOETE AIYOTEPQ - VIO TTANPOPOPIEG OXETIKA UE
QAUTEG ATTEUBUVOEITE GTOV XPNUATOOIKOVOUIKG 0ag
ouUpBouAo. O Tpéxouoeg eTTIRAPUVOEIG AVIIKATOTITPIOUV
TIG TTANPWUEG Kal Ta €§oda TTou €TTIRaPUVOUV TO apoIBaio
KEPAAaio oTn SIAPKEIR TNG AEIToupyiag Tou Kai
agaipouvral aTTd Ta OToIXEIa EvepynTIKOU TOU apolfaiou
kepahaiou oTn didapkela piag Tepiddou. MepIAapBavouy
apoiBég Trou KaTaBaAAovral yia Tn dlaxeipion Twv
eTTeMdUOEWV (apoIBr) Blaxeipiong), Yia TIG apoIBEG
SiaxelpioTry BepatopUAaka, KaBWS Kal TIG SIOIKNTIKEG
SaTtdveg. Ma TePIOOSTEPEG TTANPOPOPIES, AVOTPEETE
oTtnv evdtnTa «EmRapivoeig kal ‘E¢oda» Tou
EVNUEPWTIKOU BeATIOU.

Eyypagég (USD) KATHIOP'IA A
EAd&xi0Tn apyiki emmévduon 0
EAGXI0TN peTayEVEOTEPN ETTEVOUCN 0

ZTATIOTIKA OTOIXEIQ
(3 eTwV eTNOIOTTOINPEVA) KATHIOPIA A AEIKTHE

YTmepBaAlouoa Amrédoon

(%) -16,15 -
Agiktng dAga (Tou Jensen) -19,82 -
Beta (Bnta) 1,31 1,00
MocooTd TTANPoPOPNONG -0,68 -
R teTpaywviopévo 0,60 1,00
AgikTng Sharpe -0,12 0,55
Evromopdg opaApdtwy (%) 23,75 -
MetapAntotnTa Kepalaiou 35,90 21,09

(Tutmkn atrékAIoN) (%)
AgikTng aTTddOO0NG O€
KaBodikA ayopd

Acgiktng Aglotroinong
Avodik v/ KaBodikwv Ayopuv

150,59 100,00

97,03 100,00


https://www.morganstanley.com/im/msinvf/index.html
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XapakmpioTikd legﬁﬁllg AEIKTHE
Evepyd pepidio (%) 98,21 -
5eTrg pubuog augnong EPS (%) 21,02 27,28
2T1aBpIKOG Péoog davelakng etmRdapuvong (D/E) (%) 45,71 80,44
Mepiopatiki ammédoaon (%) 0,16 1,03
ApIBUOG TOTTOBETHTEWV 43 520
Am6doon kepaAaiou (%) -3,16 29,31
Augnon TTwARoewv (%) 57,29 26,52
STaBUIoPEVOG PETOG KeaAaIoTToinong ayopdg (o€ dig $) 23,56 270,65

Tumnover (%) -16 -

#0 KUKAOG EpYaCKV TOU XaPTOPUAGKIOU TPOEPXETAl artd TNV TEAEUTAIA
aTl’]on/aF,qpnvnh €kBeon Tou Tapeiou. AgiTe TNV TeheuTaia ekBeoN yia Hia
TEPYPAPN TNG

KaTtavopn avd Topéa (% Tou ZuvoAikou KaBapou

) AMOIBA10
EvepynTikoU) "

KE®AAAIO AEIKTHZ

@ Texwohoyia ’ w4357
I'I)\npogoopmq;
Yyelovopikn
MepibaAyn 18,52 12,33
@ KatavaAwrikd
AyaB4 Mohutehsiag 19 1548
Yﬂnpwwg’ . 6,00
ETTIKOIMUIMUV
Blo;ir)xawm 6.26 705
Mpoiévra
@ XpnuaToOIKOVOMIKG 0,92 2.95
® YAkd 0,39 138
® ANro 0,47 ~
@ Metpntd 516 B
KOPUPaieg TOTTOBETATEIG (% TOU ZUVOAIKOU AMOIBATO

KaBapou EvepynTikou)® KE®AAAIO AEIKTHZ

Snowflake Inc 6,86 0,14
Royalty Pharma Plc 6,71 -
Datadog Inc 5,29 0,14
Cloudflare Inc 5,01 0,07
The Trade Desk, Inc. 4,98 0,10
Doordash Inc 4,97 0,08
Uber Technologies Inc 4,78 0,19
Shopify Inc 4,65 -
Roblox Corp 4,47 0,08
Zoom Video Communications Inc 3,67 0,08
T0voAo 51,39 -

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoidv Tou Apdpou 8
oUp@wva Pe Tov Kavoviouo TTepi yVwOTOTTOINOEWY OEIPOPIOG OTOV TOPED
TWV XPNHUATOTIIOTWTIKWY UTTNPECIWV. Ta TTpoidvTa Tou ApBpou 8 eival autd
Ta OTTOIO TIPOAYOUV Tal TTEPIBAANOVTIKA f KOIVWVIKA XOPAKTNPIOTIKA Kal Ta
OTT0i0 EVOWPATWVYOUV TNV agipopia otV eTTeVOUTIKA dladikaaoia Je
OEONEUTIKO TPATTO.

TEwéxeTal va unv aBpoiletal oto 100% Adyw Tng e€aipeanc GAAwv aToIxXEiwv
£VEPYNTIKOU Kal TTaénTikoU.

2 Mo TTPAOBETEC TTANPOPOPIEC TXETIKA HE TNV TAEIVOUNGT € TOWEIC/ TOUG OPICHOUC,
ETTIOKEQPTEITE TNV IGTOTEAIDA Www.msci.com/gics Kal To YAwoodp! pag otn
dieubuvon www.morganstanley.com/im.

3 AuToi ol TiTAOI KQll OI TIOGOOTIAEC KATAVOHES EVOl HOVO VIO ETTEENYNUATIKOUC
0oKoTToUG Kal dev oUMOTOUY, OUTE TIPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG
OUMBOUAEG ) CUGTAOEIG OXETIKG HE TOUG AVOPEPOUEVOUG TITAOUG i ETTEVOUCEIG.

Mo TARPN YVWOoTOTToinon Twv KIvBUVWYV, avartpégte oTo EvnuepwTikd AeATio,
S1a6éoipo oTn dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxeia 6TTwg 1oXUouV oTig 30.06.2022, Ta oTroiC UTTOKEIVTQN O€ PETARBOAR
KoBnuepIva.
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Mpo@il kivduvou/amoédoong Tng Karnyopiag Mepidiwv A

XaunAoTtepog Kivéuvog YynAoétepog Kivduvog

AuvnTikd XaunAoTepeg amodooelg AuvnTikd upnAoTEPES ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou EPQavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVO yia eVDEIKTIKOUG/TTANPOQopIaKkoUg
OKOTTOUG KOl EVOEXETAI VO NV ATTOTEAOUV AgIOTTIOTN £VOEIN TOU TI EVOEXETAI VO
oupBei oTo PEANOV.

o Emopévg, n kartnyopia auth evéxeTal va JETABANBEI oTO PEAAOV.

o ‘Ooo uwnAdTepn eival n katnyopia, Téoo peyaAlTepn eival n mlaw) amédoon,
aAAG eTTiong 1600 PEYAAUTEPOG gival O KIVOUVOG aTTWAEIaG TNG £TTEVdUONG. Me
Tov 6po Katnyopia 1 dev ewoeital pia £mévduon Gveu KIVDUVOU.

e To apoifaio KEPAAQIO KATATAGOETAI OE AUTHV TNV KATnyopia eTTeIdr eTeVOUEI
o€ ETAIPIKA PEPISIO KAI N TTPOCOUOIWHEVN Kal/f TTpaydaToTroinBeica amédoon
Tou apolfaiou kepaAaiou Exel kaTaypawel aTo TTAPEABOV TTOAU uPnAég
QAUEATEIG KAl TITWOEIG.

e To apoiBaio KEPAAQIO EVIEXETAI VO ETTNPEACTE ATTO SIAKUUAVOEIG TUV
OUVOIAAQY HOTIKWV IGOTIMILV PHETOEU TOU VoUioPaTog Tou apolfaiou KegaAaiou
KQl TWV VOUIOUATWY Twv ETTEVOUCEWV TOU.

H agioAdynon autr dev AapBavel utrdywn GAAOUG TTapAyovIEG KIVOUVOU, Ol OTToiol
TPETTEI Vo AauBavovral uTrdyn TTpIv aTré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e To apoiBaio kepdAaio BaaoideTal oe GAAa cuPBaAAOUEVD PEPN VIO va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETIEG, ETTEVDUTEIG iy
ouvaAAayég. Edv ta pépn autd kabioTolv agepéyyua, To apoifaio KepaAalo
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG {NMiEG.

e O1 Tapdyovreg BIwolpdTnTag eVSEXETAI Vo BETOUV O€ KIVOUVO TIG ETTEVOUOEIG,
YIO TTAPAdEIYHa: AVIIKTUTTOG OTNV agia Tou EVEPYNTIKOU, augnuéva AEIToupyIK&
£¢00a.

o MrTropei va UTTapEel aVETTaPKAG apIBPOS ayopasTwWV i TTWANTWY, Kal QUTO VO
£TTNPEEGOEI TN SUVITOTNTA Twv apoIBaiwy KePaAaiwv va ayopddouv f va TTwAolv
XPEGYpaga.

o Emewdloeig og peToxEg Kivag TOTToU A HEGW TOU TTPOY PAPPATOG OUVDEDNG TWV
XpnuaTioTnpiwv Zaykang—Xowk Kowk kai ZetTgoudv—Xowk Kowk ptropei
£TTIONG VO GUVETTAYOVTal TTPOOBETOUG KIVDUVOUG, OTTWS oI KivBuvol TToU
OUVDEOVTAI JE TNV KUPIOGTNTA PETOX V.

e YTapyouv augnuévol Kivduvol oTIg eTTEVOUOEIG O aVOOUOUEVEG AYOPEG, KOBWG
€KEl TA TTOAITIKA, VOIKA KAl AEITOUPYIKG OUGTAPOTO EVOEXETAI VO Eival
AlyOTEPO AVATITUYHEVD ATT' 6,TI OTIG OVOTITUY IEVEG OYOPEG.

e O1 Tponyoupeveg eTTISOOEIG DEV ATTOTEAOUV OIOTTIOTN EVDEIEN IO HEAAOVTIKG
atrotreAéopata. O amoddoelg eVEXETAI Vo augnBolv f va pelwBoly e§aitiag
SIOKUPAVOEWY TWV CUMIAAQY HATIKWV 100TIHIWY. H agia Twv eTTEVOU0EWY KAl TOU
€I003APATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET VO JEIWBET 1) va augnBei kai
UTTAPYXEI TTEPITITWON OI ETTEVOUTEG VO ATTOAEGOUV OAGKANPO 1) GNUAVTIKO PEPOG
TOU TTo00U TNG ETTEVOUCNG TOUG.

o Hagia Twv eTeVdOUCEWY KAl TOU €I003AUATOG aTTO TIPOKUTITEI aTTé auTéG Ba
dlakupaiveTal kal dev TTapéxeTal kapia diapeBaiwan 61 To ApoiBaio KepaAaio
Ba eTMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVIOl O€ SIGPOPA VopioHaTa Kal,
€TTOPEVIIG, Of HETARBOAEG TwV GUVOAAQY HOTIKWV ICOTIHILV EVOEXETAI VO
TIpoKaAéoouv Peiwon f augnon Tng agiag Twv emevdUoewv. EmmmAéoy, n agia
TWV ETTEVOUCEWV PTTOPET VO ETTNPEACTEI SUOHEVUIG ATTO SIAKUMAVOEIG Twv
OUVOAAQY HOTIKWV IGOTIMILV PHETOEU TOU VOUIOUATOG OVAIPOPAG TOU ETTEVOUTH Kal
TOU VopiopaTog BAoNG Twy ETTEVOUCEWV.

NpoéoBeteg Katnyopieg Mepidiwv A

NOMIZMA ‘ENAP=ZH ISIN BLOOMBERG
A (EUR) EUR 26.02.2021 LU2295319565 MOFUGAE LX
AH (EUR) EUR 31.10.2006 LU0266117414 MSUEGAH LX
AX USD 31.01.2006 LU0239688517 MSUEGAXLX
AX(EUR) EUR 29.04.2022 LU2473715162 MOFUGAX LX

O1 aitioelg yia peToxég oto ApoiBaio KepdAaio dev rpéTrel va uTroBaAAovTal Xwpig
VO UTTAPXEI TTPONYOUHEVIIG avapopd OTo TPEXOV Evnuepwrikd PuAradio kai oTo
‘Eyypago Baaikwv MAnpogopiwv yia Toug EmevduTtég (“KIID”), Trou diaTiBevial ota
ayyAIkd kai oTnv eTTionun YAWooa Tng TotmikAg Sikalodooiag oag aTn dieubuvon
morganstanleyinvestmentfunds.com R dwpedv 0TO eyyeypAUPEVD YPAPEIO TNG
Morgan Stanley Investment Funds, European Bank and Business Centre, 6B
route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192. Mia oUvoyn
TWV SIKAIWHATWY TOU £TTEVOUTH €ival SIaBEaiIun oTa ayyAIka aTov idlo SIKTUAKO
TOTTO.

MAnpo@opieg OXETIKG HE TIG TITUXEG BIWaINOTNTAG Tou Apoifaiou KepaAaiou KaBwg
KOl N oUvoywn Twv SIKAIWPATWY Twv ETTEVOUTH gival dlIaBEaipeg oTov
TIPOAVOPEPBEVTA ITTOTOTTO.

Av n eTaipeia diaxeipiong Tou oxeTikou ApoiBaiou KegaAaiou atmopaaiosl va
TEPUATIOEI TN CUPPWVa TNG YIa TNV TTpowdnan autol Tou ApoiBaiou KepaAaiou og
otroladnTToTe XWwpa Tou EOX 610U €ival eyyeypappévn Tpog TTWANGN, Ba To TTpagel
OUPQUM PE TOUG OXETIKOUG Kavoveg OZEKA.

OPIZMOI

O puBuog augnong Twv kepdwv avd petoxn (EPS) sival o otaBuiopévog péoog
GpOG TNG AUENONG TWV KEPBLIV OVl IETOXT VIO OAOUG TOUG TITAOUG TOU
XapTOPUAOKiou, OTTWG TTPORBAETTETAI VIO TIG TTPONYOUMEVEG TTEVIE ETAIPIKES
xpnoeig. Ta kEPdN ava PETOXN HIag eTalpeiag utroAoyidovral Siaipunvtag Ta
OUVOAIKG KEPDBN HE TOV APIBPO TWwV PETOXWV O€ KUKAOQopia. To evepyo pepidio
€ival N PETPNON TOU TTOCOCTOU ATTOKAIONG TWV CUPHETOXWV EVOG X0 PTOPUAQKioU


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/msinvf/index.html
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TWV SIOXEIPIOTUV OE OXEON e TN oUVBEON Tou deikTn avapopdg (Ue Baon Tig
OUMHUETOXEG Kal TOV OUVIEAEDTH BapUTtnTag Twv CUPPETOXWV). Ma Tn BaBuoAdynon
Tou evepyoU pepidiou xpnoiuoTtroleital n kKAipaka 0%-100%. BaBuoloyia 100%
anuaivel TTARPN atrokAion atoé Tov deiktn avagopds. O uttoAoyioudg Tou Evepyou
MepiSiou pTTopei Vo £VOTTOIET CUMPETOXEG pE TNV iBIa oIKovopIKA ékBean. O
ouvieAeoTig Beta (BATa) peTpd Tn oxeTIKN pETARANTOTNTA €VOG apoifaiou
KepaAaiou oTIg avodIKEG 1) KaBodIKEG KIVOEIG TG ayopds. Mia ékdoon ry éva
apoiBaio kepaAaio pe deiktn beta peyaAitepo amd 1.0 TTapouciddel peyaAlTepeg
SIOKUPAVOEIG EVOVTI TNG AYOPAG, eV pIa €KSooN A éva apoIfdio KEPAAQIO PE
OeikTng beta pikpoTEPO aTTO 1.0 TTOPOUCIALEl HIKPOTEPEG DIGKUNAVOEIG EVOVTI TNG
ayopdg. O auvreAeotrg Beta Tng Ayopdg 1coUTal Trévrote pe 1.0 Bloomberg
anuaivel «Bloomberg Global Identifier (BBGID)». Eival évag povadikog
AAPaPIBUNTIKOG KWAIKOG 12 XaPAKTAPWY PE TOV OTTOIO TAUTOTTOIOUVTAI Ol TiTAOI,
Omwg Ta emuépoug apoifaia kepdAaia Tng Morgan Stanley Investment Funds o€
eTTiTredo Kartnyopiag Yepidiwy, oto cuoTnua Bloomberg Terminal. Méow Tou
ouoTApaTog Bloomberg Terminal, TTou Trapéxetal atmo tnv Bloomberg L.P., ol
avaAuTéG pTTopoUv var €Xouv TTpdoacn Kal va avaAUouv o€ TTpaypaTikd Xpovo
Sedopéva xpnuaTIoTnPIakwy ayopuwy. KaBe kwdikdg Bloomberg apxicel pe 1o idio
TPéOepa BBG kal akoAoubeiTal atrd ewéa XapakTAPES TOUG OTTOIOUG
TTapaBEéToupe oToV TTaPAVIa 0dnNyo yia KGO KaTnyopia PepIdiwv kaBe apoiBaiou
kepaAaiou. ISIN eival o dieBwig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg
12 xapakTApwY TTOU aTroTeAEiTal AT apiBUoUs Kal ypdupaTa BACE! Twv OTToiwv
yivetal n avaywpion Twv TiTAwv. O SeikTng R squared petd TG amodooeig piag
eTéVdUONG 0€ ouoXeTIoNS e évav deikTn. OTav o deikTng R squared 1coutal pe
1.00, n emidoon Tou XapropuAakiou eival TTARPwG (100%) CUOXETIOPEWN PE TOV
OeikTn Tou, evw évag XapnAog deiktng R squared onuaivel 611 n £mMidoon Tou
XapTo@uAakiou éxel XaunAdTepn cuox£Tion We Tov deikTn Tou. H atrédoon
Ke@aAaiou gival OeiKTNG PETPNONG TNG ATTOTEAECUATIKOTNTAG HIAG ETAIPEIRG OOV
a@opd TNV KATAVOUN TOU KEPAAQiou TTou EAEYXEI OE TTPOCODOPOPEG ETTEVOUCEIG KAl
utroAoyideTal dialpwvrag 1o KaBapod €I063NUA, HETE TNV GPAIPETT TWV PEPIOUATWY,
HE TO OUVOAIKS Ke@AAaio. O aplBP6G TwV TOTTOBETHOEWY TTOU EPPAVIfeTal BEV
aTtroTeAEl TOV PEYIOTO apIBUO, aAAG éva TUTTIKO €Upog. O TOTTOBETATEIG TOU
XApTOQUAQKiou UTTOpEi €vioTe va uTTEPRaivouv Tov apiBud autd, avdiAoya PE TIg
OUWBNKEG TNG ayopdg Kal TIG ouMaAAayég o€ KukAogopia. H atgnon Twv
TWARCEWYV PETPA TNV AUENOoN Twv TTWAACEWY OTN SIGPKEIO HIO CUYKEKPIMEVNG
XPOVIKAG TTEPIOBOU, oUXVE, OAAd OxI aTTapalThTwg, o€ £THoIa Bdon. O Sharpe
eival BEIKTNG PETPNONG TTPOCAPHUOCHEVNG WG TTPOG TOV KivBUVO, O OTT0I0g
UTTOAOYIETaI WG TTOOOGTO TNG UTTEPATIOBO0NG OE OXE0N WE TNV TUTTIKK OTTOKAION.
O deikTng Sharpe kaBopilel TNV amod0on avdl povada KIvdUvou. Oco uywnAdTePog
eival o deikTng Sharpe, T600 KAAUTEPN N TIPOCAPHOTHEVN WG TTPOG TOV KiVOUVO
amédoon. O deikTng dA@a (Tou Jensen) peTpd TNV £TTIO00T GTABUIOPEVOU KIVOUVOU
N OTToi AVIITTPOCWITEVE! TN PECT ATTOS00N EVOG XOPTOPUAGKIOU A pIaG eTTEVBUONG
age oxéon Ye TNV amédoon TTou TTPOPRAETTETAI ATTO TO HOVIEAO QTTOTIUNGNG
evepynTikoU kal kepaAaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov
ouvreAeoT BATA TOU XaPTOPUAOKIOU I TNG ETTEVDUCNG KaI TN YEON aTTdd00n TNG
ayopdg. O deikTng aglotoinong avodikwv/ KaBodIKWV ayopu HETPA TIG
eTnoloTToINUEVEG ETTIBOO0EIG O avodIKEG/ KABODIKEG ayopég Evavrl Tou OeikTn
ava@opdg TNG ayopds. To o@dApa mapakoAolBnong eival n TUTTIKA atrdkAIon Tng
Slapopdg PETAGU Twv aTTOBOCEWV MIOG ETTEVOUONG Kal TOU JEiKTN avagopdg TNG.
KAE civai n KaBapn Agia Evepyntikou avd petoxr Tou Apoiaiou KegaAaiou, n
oTToia avrITTpoowITEUEl TNV agia Tou evepynTIKOU £vOG apolBaiou KepaAaiou peiov
10 TTOONTIKS Tou. H pepIoPaTIKA atrédoon eival To PEPIOUA TTOU KATABAGAAE! pia
ETAIPEIO ETNOIWG WG TTOCOOTO £TTI TNG agiag TNG PeToXNG. H HeTaBANTOTNTA (TUTTIKNA
atrokAIon) PETPG TNV aTTOKAION TNG PECNG agiag oTnv OTToia KATAVEUOVTAI Ol
aATTO8O0EIG HEHOVWUEWNG ETTIOOONG, EVIOG £VOG £UPOG £TTIOOTEWY. O BeikTng
mAnpo@opnong eival o deiktng alpha Tou xapropuAakiou A n UTTEPATTOS0C AV
Hovdda KIvdUVoU, OTTWG METPATAI aTTO TO OQAAHA TTapakoAoUBnong, évavrl Tou
OeikTn avagopdg Tou xaptopuAakiou. O &eiktng davelaknig emiBdpuvong (D/E)
METPA TN XPNMATOOIKOVOUIKA HOXAEUOT HIag £TAIPEIAG N oTToia UTTOAOYICETal
SIAIPUVTAG TIG CUVOAIKEG UTTOXPEWOTEIG TNG WE Ta idla KepdAala. O oTabpiouévog
Héoog KeaAaioTroinong ayopdg £ival TO ONUEIO OTO OTTOIO TO AUICU TNG ayopaiag
agiag evog xapTtopuAakiou ) BeiKTN ETTEVOUETAI OE PETOXEG TTOU TTAPOUCIGouv
HEYQAUTEPN KEQAAQIOTTOINON EVW) TO UTTOAOITTO ANICU TTEVOUETAI OE PETOXEG TTOU
TTapouciGdouv HIKpOTEPN KepaAalotroinon. YmepBaAAouoa Atrédoon r
TPOCTIBEUEWN agia (BETIKA 1) apwnTIKA) €ival n aTréd00T TOU XapTOQUAAKIOU O€
guvdpTnon Ke TNV a1rédoon Tou SEiKTN avapopdg.

NAHPO® OPIEX AEIKTH

O Russell 1000 Growth Net 30% Withholding Tax TR Index petpd Tnv amédoan Twv
HETOXWV OVATITUENG TNG HEYAANG KEPAAQIOTTOINONG TWV APEPIKAVIKUV AYOPUV
petoxwv Tou deiktn net 30% withholding tax TR. MepiAauBaver ekeiveg TIG eTaIpeieg
Tou Russell 1000® Index TTou KaTaypa@ouv upnAdTePo BeiKTN TIUAG TTPOG
AoyioTikA agia (price-to-book ratio) kai upnAdTEPEG TTPOBAETTOUEVES TINEG
avamtugng. O Russell 1000® Index eival évag deiktng epitmou 1000 atrd Tig
HEYOAUTEPEG AUEPIKAVIKEG ETAIPEIEG, E BAON TOV CUMDUACHS TG KepaAalotroinong
TNG ayopdg Kal TNG TPEXOUCOG CUPPETOXNG OTOV JEIKTN.

AIANOMH

To Trapdv UAIKG TTPoopIdeTal yia SIaVOUr) ATTOKAEIGTIKG O€ TTPOCWITA TTOU
Slapévouy o€ BIKaI0800ieg OTIG OTToiEG N £V Adyw diavoun Kai didBean dev
QAVTIKEITAI OTOUG KATd TOTTOUG VOUOUG 1) KavoviopoUg. Eival eubivn omroloudrmrote
TIPOCWITOU TTOU €XEI TNV KATOXH TOU QUTO TO UAIKO Kal KGBE TTPOCWITOU TTOU
emBupei va uttoBdAel aitnon yia Mepidla oUugwva pe 1o Evnuepwrikd deATio va
EVNUEPUWVETAI KT VO TNPEI GAOUG TOUG ITKUOVTEG VOUOUG KAl KOVOVIOHOUG
OTTOIa0dNTIOTE OXETIKAG dIKaI0d0aiag.

IpAavdia:MSIM Fund Management (Ireland) Limited ("FMIL"). ‘Edpa: The
Observatory, 7-11 Sir John Rogerson's Quay, Dublin 2, D02 VC42, Ireland.
Eyyeypappévn otnv IpAavdia wg IBIWTIKH ETAIPEIR TTEPIOPIOUEWNG EUBUVNG BATEI
METOXWV PE ETAIPIKG apIBUO unTpwou 616661. H MSIM FMIL utrékertal og éAeyxo
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amo v Kevipiki Tpdtreda TG IpAavdiag. Hvwpévo Baoileio: H Morgan Stanley
Investment Management Limited (MSIM Ltd) £xe1r AdBer adeia Asitoupyiag kai
uTTOKEITal 0€ EAEyX0 atréd Tnv Apxn XpnuaTtotmioTwrikrg Acoviodoyiag (Financial
Conduct Authority). Eyyeypaupévn otnv AyyAia. ApIBUOG UNTPWOU ETAIPEILNV
1981121. "Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA. Ntouptrdi:
Morgan Stanley Investment Management Limited (Representative Office, Unit
Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building 3, Dubai
International Financial Centre, Dubai, 506501, United Arab Emirates. TnAépuwvo:
+97 (0)14 709 7158). ItaAia: H MSIM FMIL, Ymokatéotnua MiAdvou (Sede
Secondaria di Milano) eival utrokatdotnua Tng MSIM FMIL, pia eTaipeia
eyyeypappévn otnv IpAavdia, n omroia UTTOKEITAI O€ EAEYXO aTTO TNV KeVIpikr
Tpateda NG IpAawdiag Kai n €dpa Tng otoiag eival aTn dieubuvon The
Observatory, 7-11 Sir John Rogerson’s Quay, Dublin 2, D02 VC42, IpAavdia. H
MSIM FMIL, YTrokatdotnua MiAdvou (Sede Secondaria di Milano) pe €dpa otn
d1eBuvon Palazzo Serbelloni Corso Venezia, 16 20121 Milano, ItaAia, eivai
€yYeYPAUpEVN OTNV ITaAia pe apIBud pnTpwou eTalpelwv kal AGM 11488280964.
OAAavdia: MSIM FMIL, Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
OMawia. ThAépwvo: 31 2-0462-1300. H Morgan Stanley Investment Management
eival utrokatdotnua 1ng MSIM FMIL. H MSIM FMIL uttokeital oe éAeyxo atmod Tnv
KevrpikA Tpdmela Tng IpAawdiag. FaAAia: H MSIM FMIL, Ymokatéotnua Mapiciod
eival urokatdoTnua TG MSIM FMIL, pia etaipgia eyyeypapuéwn otnv IpAavdia, n
otroia UTTOKEITal o€ €Aeyxo aTrd TNV KevipikA Tpdtreda NG IpAavdiag Kai n €dpa
Tng otmoiag eival otn dietBuvon The Observatory, 7-11 Sir John Rogerson’s Quay,
Dublin 2, D02 VC42, IpAawdia. H MSIM FMIL, YtrokatdoTtnua Mapioiol pe £dpa
oTn dieBuvon 61 rue de Monceau 75008 Paris, MaAAia, gival eyyeypappévn otn
FaAAia e apiBuéd etaipeidv 890 071 863 RCS. lomravia: H MSIM FMIL,
YmokatdoTnua lomraviag eival utrokatdotnua tng MSIM FMIL, pia eTaipeia
eyyeypappévn otnv lphawdia, n omoia uttékeiTal o €Aeyxo atd Tnv Kevipikn
Tpatela TG IpAavdiag kail n €dpa Tng otoiag eival aTn dieubuvon The
Observatory, 7-11 Sir John Rogerson’s Quay, Dublin 2, D02 VC42, IpAavia. H
MSIM FMIL, YTrokatdoTtnua lomraviag pe édpa otn dietBuvon Calle Serrano 55,
28006, Madrid, lotravia, €ival eyyeypappéwn otny loTravia pe apiBud @opoAoyikol
unTpwou W0058820B. EABertia: H Morgan Stanley & Co. International plc, London,
YmokatdoTnua Zupixng, £xel Adper adeia Asitoupyiag Kal UTTOKEITal o€ EAeyx0
atro v EABeTIKA pubuioTikh apxn Eidgendssische Finanzmarktaufsicht (FINMA).
Eyyeypappévn 1o Mntpwo Eptropikwv ETaipeiwv Tng Zupixng HE ap. PnTpwou
CHE-115.415.770. 'Edpa: Beethovenstrasse 33, 8002 Zurich, EABetia, TnAépwvo
+41 (0) 44 588 1000. ®ag: +41(0) 44 588 1074.

AvuoTpaAia: H Tapouoa €kdoon diavépeTtal otnv AuoTpaAia amé n Morgan
Stanley Investment Management (Australia) Pty Limited ACN: 122040037, AFSL
No. 314182, n omoia avaAapBdvel Tnv euBUW yia To TEPIEXOMEVD ThG. H TTapoloa
£€kdoan, Kabwg Kal n TTPOCoRACN OE AUTAV TTPOOPIZETAI ATTOKAEIOTIKA YO TTEAGTEG
XOVOPIKAGY, KATA TNV éWOIX TOU VOHOU TTEPI ETAIPEILV TNG AuoTpaAiag. Xovyk
Kovyk: To Trapév éyypago ekdideTar amd Tnv Morgan Stanley Asia Limited yia
xprion oto Xowk Kowk kail Ba diatiBetal pOvo o€ «ETTayyEAUOTIEG ETTEVOUTEGY,
&TTwg opidovral oTo dIGTaypa yIa TIG KIITEG agieg Kal TIG TTPOBETHIAKEG TTPAEEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegpdaAaio 571). To
TIEPIEXOUEVO TOU TTAPOVTOG €YY PAaPou dev £xel EAEYXBei oUTE €Xel eyKpIBEi aTrd
oTroladATToTE PUBUIOTIKA apxh, ouptrepIAapBavopévng Tng EmiTpotTig
Kepahalayopwv (Securities and Futures Commission) Tou Xowk Kowk. ZUVETTUXG,
€KTOG av e€alpeital pnTéd BAoEl TNG OXETIKAG VopoBeTiag, To TTapov £yypago dev Ba
ekideTal, KUKAOYOPE(, dlavéueTal, atreuBUveTal fj diaTiBeTal GTo KOG GTO XOwWK
Kowk. Ziykatroupn: To TTapov éyypago Sev TIPETTEI Vo BewpeiTal 6T aTToTeEAET
TPSOKANGN Yia eyypa@n r ayopd PepIdiwy, EiTe AUeoa €iTe EUPETA, TIPOG TO KOIVO
1| TTPOG OTTOI0dNTTOTE PEAOG TOU KOIVOU OTn ZiyKaTtroupn ekTéG av TTPOKeITal (i) yia
BeopIKOUG ETTEVOUTEG TUNQWVD HE TO GpBpo 304 Tou VOpoU yia TIG KIITEG agieg Kal
TIG TTPOBeCIOKES TIPAgEIG TNG ZiykaTToupng («SFAy), KepdAaio 289, 1 (i) yia
KOXETIKA TTPOCWITA» (CUUTTEPIACUBAVOUEVILY TWV TTICTOTTOINHEVWV ETTEVOUTLV)
oUpeuwva pe To dpBpo 305 Tou SFA kail uttd T TPoUTTeBean 6Tl auTh N dlavopr
TANpoi Tig amaitioelg Tou apBpou 305 Tou SFA T (i) o€ SlagopeTiKr TTEPITITWON,
av Kal EpOooV TTANPOI TIG ATTAITACEIG OTTOIRCBATTIOTE AAANG Io0XUoUCag BIATAgNg
Tou SFA. EIdIkOTEPQ, DV ETITPETTETAI N TIPOCPOPA OTO ETTEVOUTIKSO KOIVO HEPIDitV
apoiBaiwv kepaAaiwv Ta otroia dev éxouv AdBel ddeia AsiToupyiag 1 Sev éxouv
avayvwpIoTel atrd Tn vopiopaTikh apxn Tng Ziykatoupng (MAS). Tuxdv ypaTité
UAIKO TToU eKdideTal KAl ATTEUBUVETAI OE TETOIO TTPOOWITA, OTTWG TTPOAVOPEPONKE,
o€ OX£0N PE MIO TTIPOOPOPA, dEV OUMOTA £vnUEPWTIKS deATIO KATG TNV éwola TOU
SFA Kal, wg ek ToUTOU, BEV IOXUEI N UTTOXPEWTIKA £uBUW Baoel Tou SFA ot oxéon
ME TO TTEPIEXOHEVO TWV EVINHEPWTIKWV SEATIWY, KAl Of ETTEVOUTEG B TTPETTE VOl
€EETATOUV TTPOOEKTIKA €AV N £TTEVDUON €ival KATAAANAN yia autolg. To TTapdv
£yypago dev £xel eAeyxOei ammé tn NopiopaTiki Apxr TnG Ziwkatroupng (Monetary
Authority of Singapore).

XIAH: To ApoiBaio KegdAaio kal n guppetoxég oto Apoifaio KepdAaio dev
eyypdgovral ato MnTpwo YTrepakTiwv Agiuv (el Registro de Valores Extranjeros)
Kal eV UTTOKEIVIAI OTNV ETTOTTTEIR TNG ETNITPOTTAG XpnuaTmoTwrikwyv Ayopuv (la
Comisién para el Mercado Financiero). To Tapév éyypa@o kai GAAa £yypapa
TIPOOPOPAG TTOU apopPoUV TNV TTPOCPOPE CUPMETOXWY oTo ApoiBaio KepdAaio dev
atroteAoUv dnudaoia TTpoo@opd, fi TTPOOKANCH YIa £Yypa®r f ayopd, GUPHETOXWV
oTo ApoiBaio KepaAaio atn Anpokpartia Tng XIAfG, EKTOG TNG TIEPITITWOEWS
QTOHIKG TTPOCDIOPICUEVIY OYOPACTUV SUVAHE! IBIWTIKAG TTPOCOPOPAG KaTd TNV
£éwola Tou apBpou 4 Tou VOpou Trepi KINTWv agiwv TG XIARG (la Ley del Mercado
de Valores) (Trpoo@opd TTou dev aTreuBUVETAI OTO "eUPU KOIVO f} O GUYKEKPIUEVO
TOpED 1) GUYKEKPIPEVN opdda Tou Koivou").

MEPQY: O1 cuppeToxég oto ApoiBaio KepdAaio dev éxouv eyypagei kal dev Ba
eyypagouUv oo Mepou Baoel Tou NopoBeTikoU AlatdypaTtog 862: Nopog Trepi
£TTEVOUTIKWV KEPaAaiwv kai etaipeiwv diaxeipiong (Decreto Legislativo 862: Ley

de Fondos de Inversion y sus Sociedades Administradoras) r} Bdoel Tou
NopoBeTikoU Alatdypatog 861: Nopog yia Tnv ayopd Kivntwv aglwv (Decreto
Legislativo 861: Ley del Mercado de Valores), kai Trpoo@épovial uévo o€
BeopIKoUG £TTEVOUTEG (OTTWG OpideTal aTo dpBpo 8 Tou VOHOU Yia TNV ayopd
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KINTWV agluv) Suvdpel piag ISIWTIKAG ToTToBETNoNG, oUueuva he To dpBpo 5 Tou
VOUOU Yia TNV ayopd KIvnTwv aglwv. O ouppeToxég 1o ApoiBaio KepdAaio dev gival
EYYEYPAPPEVEG OTO dNPOCIO PNTPWO TNG ayopdg KivTwv agiwv (Registro Publico
del Mercado de Valores) trou Tnpeital ato, Kai n TPoo@opd GUHUHETOXWY OTO
ApoiBaio KepdAaio ato Mepou dev eTrotrteveTal atd, TNV Apxn EmorTeiag Tng
Ayopag Kintuiv Agiwv (Superintendencia del Mercado de Valores). Ka6e
peTaBiBaon ouppeToxwy oo ApoiBaio Ke@dAalo UTTOKEITalI OTOUG TTEPIOPITHOUG
TOU VOHOU YIa TNV ayopd KIATWV &IV Kal 0TOUG KAVovIapoUg TTou ouvidaaovral
duvd el auTtoU.

ZHMANTIKEZ NAHPO® OPIEZ

EupwTrn, Méon AvaroAn kai Appikn (EMEA): H TrapoUoa Sia@npioTiki
avakoivworn €xel ek5o0ei aré Tnv MSIM Fund Management (Ireland) Limited
("FMIL"). H MSIM FMIL uTtrokeital og éAeyxo amé Tnv Kevrpikn Tpdrreda Tng
IpAavdiag. H MSIM FMIL éxe1 cuoTtabei oTnv IpAavdia wg 1I81WTIKA eTaIpEia
TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV HE ETAIPIKG apIBuo pnTpwou 616661 kai
karaoTaTiki S1e06uvon The Observatory, 7-11 Sir John Rogerson's Quay, Dublin 2,
D02 VC42, Ireland.

To TTapdv UAIKS TTEPIEXEI TTANPOPOPIES TTOU APOPOUV TA ETTINEPOUG apoIBaia
kepaAaia NG Morgan Stanley Investment Funds, ETaipgiag Emevduoewv
MeTapAnToU KegaAaiou pe £dpa 1o AougeppBoupyo. H Morgan Stanley Investment
Funds (n «ETaipeia») edpelel 010 MeydAo AoukdTto Tou AougeuBoupyou wg
0opyavIoPOG GUAAOYIKWY TTEVDUCEWY, GUPPWVD e TO Tprpa 1 Tou Népou TG 17ng
AekepBpiou 2010, 6w TpotTotToiBnke. H ETaipeia eival Opyaviopog ZuAAoyIKwv
Emevduoewv oe Kimntég Agieg (<OZEKAR).

Aimoeig yia pepidia ato Apoifaio Ke@dAaio dev Ba TTpéTrel va UTTORAAAOVTIOI XWwpig
ol EVOIaPEPOPEVDl VO £XOUV GUMBOUAEUTET TTPONYOUPEVWG TO TPEXOV Evnuepwrikd
AceATio, 10 ‘Eyypago Baaikwv TTAnpogopiwv yia Toug eTTeVOUTEG («KIID»), Tnv
EToia ‘ExBeon kail Tnv E¢apunviaia ‘ExBean («Eyypaga Mpoopopds») A GAAa
£yypaga TTou diatiBevral oTn dikalodoaia TTou UTTdyeaTe, Ta oTroia SiaTiBevral
dwpedv atod Tnv édpa oTn dieUBuvon: European Bank and Business Centre, 6B
route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192. EmmAéoy, ol
ITaAoi eTeVdUTEG Ba TIPETTEN VO avaTPEXOUV OTO «AvaAUTIKG ‘Eviutio AitTnong»
(Extended Application Form) kai o eTTevduTég 010 Xowk Kowk Ba Trpérrel va
AVOTPEXOUV OTNY VOTNTA «[MPOaBeTEG MANPOPOPIES YIa ETTEVOUTEG OTO XOWK
Kowk» a1o Evnuepwrikd AeATio. Avriypaga Tou Evnuepwrikol AgATiou, Tou
Eyypdgou Baaikwv TTAnpogopiwv yia Toug eTevduTég (KIID), Tou KataaTtaTikou Kal
TWV ETACIWV KAl €§aunvidiwy ekBEoewv oTn Meppavikni YAWood, Kabwg Kal
TEPAITEPW TTANPOYOPIEG, dlaTiBevial dwpedv atrd Tov aviiTTpdowrto aTtnv EABeTia.
O avrnirpéowrtog oTnv EABetia eivan n eTaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 T'eveln. O evieTaAPEVOS QOPEAG TTANPWHNAG OTNV
EABeTia eival n Banque Cantonale de Genéwe, 17, quai de I'lle, 1204 'eveun. To
TTAPOV £YYPAPO CUVIAXONKE ATTOKAEIOTIKG YIa TTANPOPOPIAKOUG GKOTTOUG KAl BEV
aTtroteAei TTpoc@opd ) cUCTACN Yia TNV ayopd ) TIWANCHN OTTOIOUBATTIOTE
OUYKEKPIPEVOU TITAOU 1 YIa TNV UIOBETNON OTTOINGOATIOTE CUYKEKPINEWNG
ETTEVOUTIKAG OTPATNYIKNAG.

KdBe SeikTng TTOU ava@EPETal GTO TTAPOV EiVal TIVEUHATIKE IB10KTNOTa

(OUPTTEPIAC PBOAVOUEVIV TWV KOTAXWPICHEVWV EUTTOPIKWV ONUATWY) TOU OXETIKOU
dikalotrapdyou. Kavéva 1rpoidv Tou Baaifetal ae KAGTTolov deikTn Sev
Xpnuatodoteital, uTToaTNPIgeTal, TTWAEITAI 1} TTPOWBEITAI JE OTTOIOMDATIOTE TPOTTO
ATTO TOV OXETIKO SIKAIOTIAPOXO Kal O JIKAIOTTAPOX0G dev Ba UTTEXEI Kapia euBUwn
oe axéon pe autd. To Apoiaio ke@aAaio uTTdKeITal oE evepyn diaxeipion Kai n
diaxeipion Tou apoifaiou kepaAaiou dev TreplopifeTal aTrd TN cUVMBEoN Tou AgikTn
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avapopag.

‘OAeg o1 eTTeVdUOEIG GUVETTAYOVTAI KIVDUVOUG, GUUTTEPIAAUBAVOUEWNG TNG
eVOEXOMEVNG ATTWAEIG KEPAATiou. To UAIKO TTOU TTEPIEXETAI OTO TIAPOV £YYPAPO
Bev €xel AGBEI UTTOYN TOU TIG ATOUIKEG TTEPIOTACEIG OTTOIOUSATIOTE PEUOMWHEVOU
TEAGTN KAl OEV OUMOTA €TTEVDUTIKF) GUMBOUAR, oUTe AGAAWOTE Ba TIPETTEI VO
€pUNVEUETAI PE OTTOIOVMOATTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKA, VOUIKA i
KavovioTIKR) OUPBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG Ba TTPETTEl VO {NTOUV
QAVEEAPTNTEG VOUIKEG KAl OIKOVOUIKEG OUMBOUAEG, KaBWG ETTIONG KAl GUPBOUAEG
OXETIKA PE TIG POPOAOYIKEG ETTITITWOEIG TTPOTOU TTPOBOUV OTNn AfYn OTTOINGOATIOTE
ETTEVOUTIKAG OTTOPACNG.

H xprion poxAseuong augdvel Toug KIVDUVOUG, ETTOUEVWIG HIO OXETIKG IKPA PETABOAR
oTnv agia piag eTEVduong PTTopei va 0dnynoel oe pia ducaviAoya peydaAn
JeTaBoAr, duopevr i Kal EUVOIKA, 0TV agia auTAG TNG ETEVDUCNG Kal, KATA
ouvéTrela, otnv agia Tou Apoifaiou KegpaAaiou.

H emévduon oto ApoiBaio KepdAaio apopd Tnv aTTOKTNON PEPIDIWV ) HETOXWV OE
£va apoiBaio KeQAAaIo Kal Ox1 o€ éva dEDOUEVD UTTOKEIUEVD OTOIXEIO, OTTWG KTipIa 1)
UETOXEG MIaG eTalpeiag, Oedopévou OTI AUTA ATTOTEAOUV Ta HOVO UTTOKEIPEVT
OTOIXEIO TTOU KOTEXEL.

O1 TTANPOPOPIES TTOU TTEPIEXOVTAI TNV TTAPOUC A avaKoivwon dev atroteAolv
oUOoTAOT YIO £DEUVA 1] KETTEVOUTIKN £PEUVON» KOl XOpaKTNpifovTal wg
«B10QNUICTIKI AVOKOiVWON» CUH@W VA HE TOV ICXUOVTA EUPWTTAIKO 1} EABETIKO
Kavoviouo6. AuTé anpaivel 6Ti n TrTapoloa SI0@NMICTIKN avakoivwon (o) Sev £xel
ouvTayBei CUP@W VA UE TIG VOUIKEG OTTAITAOEIG TTOU OTTOCKOTTOUV GTNV
TPowONoN TNG aveapTnaiag TNG ETEVOUTIKNAG £PEUvag Kal (B) Sev UTTOKEITAI O
Kapio array6peucn 600V agopd TNV TTPay JATOTToiNoN GUVAAAQYWV TTPIV aTTé Tn
B14800n TNG ETTEVOUTIKIAG £PEUVAG.

H MSIM Bev éxel €€0UTI0D0THTEI XPNHOTOOIKOVOUIKOUG SiapecoAafnTég va
XPNOIKOTTOIoUV Kal Vo SIaVEOUY TO TTa POV £yypago, KTOG GV n v Adyw xprion
Kal SIavouR yivovral oUp@wva PE Toug 10XU0VTIEG VOUOUG KAl Kavoviapoug. H MSIM
dev UTTEXEI EUBUVN Kl eV ATTOSEXETAI Kapia euBUVN yia T XPron 1 TNV KK
XPron autol Tou eyypapou atrd OTTOIOVONTIOTE EVDIGUECO XPNHATOTTIOTWIIKG
popéa. Av eioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
KaTola A 6Aa Ta apoiBaia Ke@dAaia | Ta PePIdIa O€ YepOVWEVT apoIBaia
KepaAaia va gival diaBéaipa yia diavopr). MNa OxeTIKEG TTANPOPOPIES, aVaTPESTE
oTn guPeWvia uTTodIavounG TTPIV aTTd Tn diafiBaacn TTANPOPoPILY yia Ta apolfaia
KEPAAQIa OTOUG TIEAATEG 0OG.

To oUvolo A PéPOog auToU Tou UAIKOU Sev ETTITPETTETAI VO avaTTapayBei dueca i
£€UPEOa, Vo avTIypagei, va TpoTTroTToindei, v xpnoigotroindei yia tn dnuioupyia
TIAPAY WY WV EPYWV, VO EKTEAECTEI, VO EUPAMOTEI, VO TTAPOUCIACTEI, VO ONUOCIEUTEI,
va 5oBei adela Xprong, va TTAaICIwOEl, va dlaveunBei | va PeTadobei 1
OTTOIOBATIOTE ATTO TA TIEPIEXOUEVA TOU VO OTTOKAAUQBET O€ TPITOUG XWPIG TN PNTH
£yypagn ouykatdBeon Tng Etaipeiag. Autd 1o UAIKS dev PTTOPET VO KOIVOTTOIEITAI HIE
UTTEPOUVDETHO, EKTOG £GV AUTOG O UTTEPOUVDETHOG TTPOOPICETAI VIO TTPOCWITIKI Kal
un eptopikry Xprion. OAeg ol TTANPOYOpiEG TTOU TTEPIEXOVTAI OTO TTAPOV Eival

116K TNTEG KAl TTpooTaTEUOVIAl OTTO TOV VOO TTEPI TIVEUPATIKAG ID10KTNOIag Kal
GAAOUG EQOPPOCTEOUG VOLOUG.

To TTapdv Eyypao PTTOPET VO HETAPPAOTET 0 AAAEG YAWOOEG. Z€ TTEPITITWON TTOU
UTTapxel TETola PETAPPAON, N TTapolca ayyAikr €KS00TN TTAPAUEVE TO OPIOTIKO
Keipevo. Edv rpokUyel otroiadritroTe diagopd peTagu Tng ayyAikAg ékdoong
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