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O1 erevduTég TPéTTel va Siafdoouv To
‘Eyypa@o BaciKwV TTANPO@opIWV Yid TOUG
€meVOUTEG Kal TO EvnpepwTikd AgATio
TPOTOU ETEVESUOCOUV.

Z16X0G TNG £MEVdUONG
To provide capital preservation and same day liquidity.

To US Dollar Liquidity Fund (e@egrig «feeder fund») eivan éva eri pépoug apoifaio kepdAaio diabeaipwy,
YVWOTO KAl WG TPoPodoTIKG apolfaio kepaAalo, Tou KUpiou apoiBaiou kepaAaiou diaBeoipwv Morgan Stanley
Liquidity Funds - US Dollar Liquidity Fund (epe¢fg «master fund»). To feeder fund Ba erevdUoel TouhdxioTov
10 85% TWV TTEPIOUCIAKWY OTOIXEIWV TOU 0TO master fund, v ETIBILIKE! VO TTAPEXEI PEUCTOTNTA KOl UYPNAS
TPEXOV €1063NKA, 0TO PETPO TTou ouPBadidel Pe TNV UTTOXPEWON dIATAPNONG TOU KEPAAQioU.

Emrev3uTiki TTpooéyyion

To ApoiBaio KepdaAaio Ba emBIWEE! VO ETTITUXEI TOV ETTEVOUTIKO TOU OTOXO, £TTEVOUOVIOG O€ UWPNARG TTOIOTNTAG
BpaxutrpdBeopa péoa Xpnuatayopds, ekppacpéva oe SoAdpia HIMA, ouptrepIAaBavopéVIY EVOEIKTIKG TwV
€EAG: TPOTTECIKWV TTICTOTTOINTIKWY KATABETEWY, EUTTOPIKWV XPEOYPAPWY, ETAIPIKWY KOl KPATIKUWV OUOASY wv
KUMQIVOUEVOU KOl OTABEPOU ETTITOKIOU, GUPPUMUV ETTAVAYOPAG KAl KATABETEWY HETPNTWV.

NMPOZAH® OHKE

Emrevdutiki opdada ZTHN ETAIPEIA ETH ENENAYTIKHZ EMIMEIPIAZ
Jonas Kolk, Chief Investment Officer of Global

Liquidity
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To péAN TNG opadag uTTOKEIVIal o€ aAAayr ava TTaoa OTIyr Xwpig TTPoEIdoTToina .
katnyopia | Mepidia (% perd TNV agaipeon apoifwv) évavTi Tou Atiktn og USD

Emidoon 100 doAdpia USD 1rou emmevdubnkav omrd TRV 12 pnveg trepiodol emidoong £éwg 1o TEAOG Tou
évapén (agia perpnTOV) TeAeuTaiou pAva (%)
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Emdooeig emevduoewv (% UETA TNV agaipeon auoifwv) og USD

ZwpeeuTIKA Bdon (%) Ernolomroinuévn (% eTnoiwg)

1M 3 M ANOAPXHETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=H
Katnyopia | Metoxég 0,15 0,48 1,28 1,56 0,86 0,52 0,30 1,72
One Week USD LIBID Index 0,16 0,47 1,24 1,53 0,84 0,50 0,33 1,74
Amodooceig ot eTiTredo nuEPoAoyIakoU £Toug
(%) 2017 2016 2015 2014 2013 2012 2011
Katnyopia | Metoxég 0,96 0,34 0,01 0,01 0,01 0,01 0,01
One Week USD LIBID Index 0,94 0,32 0,04 0,00 0,04 0,07 0,09

O1 mponyoUpeveg emdooeig dev arroreAoUv agiomoTn évaeign yia peAAovTikd arroteAéopara. O1 amod6oelg
evBéxeTal va augnBouv N va peiwBolv egaiTiog SI0KUNAVOEWV TwV GUVOAAQYLOTIKWYV 100TIHIWV. OAa Ta
oToixeia emidoong utroAoyilovrar aTnv TP «NAV to NAV» (aré KAE og KAE), uetd Tnv agaipeon apoiwy,
Kai dev AauBdvouv uTréyn TIG TIPOMNBEIEG KAl TO KOOTOG TTOU TTPOKUTITOUV OTrd TNV £Kd0oon Kal TNV §ayopd
pep1diwv. H rnyn yia 6Aa Ta oToixeia emidoong kai Agikrn gival n Morgan Stanley Investment
Management.

H epgpaviiopevn amrédoon Tou Blended Index utroAoyileral xpnoiporroiwvrag Tov FTSE 3 Month US T-bill
Index a1é TNV nuepopnvia évapéng éwg Tig 30 Zemreufpiou 2013 Kal, TG TNV NUEPOUNVIX AUTH Kal EQPEEAG,
Tov One Week USD LIBID Index.

To Morgan Stanley Investment Funds - US Dollar Liquidity Fund (to «Tpogpodotiké ApoiBaio KepdAaio»)
KaTéoTn TPOPOoBOTIKO apoiBaio kepdAaio oTo Morgan Stanley Liquidity Funds - US Dollar Liquidity Fund (to
«KUpio ApoiBaio KepdAaio») oTig 9 Zemrrepufpiou 2013.

AvaTpESTE OTNV EVOTNTA TWV TIPOCOETWYV TTANPOPOPIWYV KAl TWV OPICUWV OTO TEAOG TOU TTAPOVTOG EYYpPAPOou.

Kartnyopia

HEPISiWV KATHIOP'1A |
Noépiopa U.S. dollars
ISIN LU0097977770
Bloomberg MORUDII LX
Hu/Ma évapéng 21 louviou 1999
KAE (NAV) $ 13,90

ZTOoIXEiO YIO TO
AIK

Hpepopunvia .
KUKAO@opIaC 03 louviou 1998
Noépiopa Baong U.S. dollars
AgikTng One Week USD LIBID Index
>0wAo .
EvEpyTIKoD $ 4,4 dioekaToppUpIa
Aopny Luxembourg SICAV
Xpewoeig (%) KATHIOP'1A |
MéyioTn emBapuvon 10650u 3,00
Tpéxouoa empBdpuvon 0,32
Apoif diaxegipiong 0,20

H emBdpuvon g106d0u eival n péyiotn duvatn
emMRAPUVON. Z€ KATTOIEG TTEPITITWOEIG EVOEXETAI VO
TIANPWOETE AIlyOTEPA - YIa TTANPOPOPIEG OXETIKA HE
QUTEG OTTEUBUVBEITE OTOV XPNHUATOOIKOVOUIKO OaG
aUpBouAo. O1 Tpéxouaeg eTIRAPUVOEIG AVIIKATOTTTPI(OUV
TIG TTANPWHEG Kal Ta £§0da TTou £TTIRAPUVOUV TO
apoiBaio kepdAaio oTn didpkela TNG AsIToupyiag Tou Kal
agaipouvral atrd Ta aToIXeia evepynTikoU Tou apolfaiou
KepaAaiou otn didpkela piag Tepiddou. MepihapBavouv
apoiBég Tou kataBdAAovral yia tn Siaxegipion Twv
eTeEVOUOEWY (apoIBn dlaxeipiong), yia TIG apoIREg
dlayelpioTry/ BepaToPUAaka, KaBWs Kal Tig IOIKNTIKESG
datdves. MNa TepIoooTEPEG TTANPOPOPIEG, AVOTPESTE
oTtnv evoTnTa «EmRapluvoeig kal ‘E§oda» Tou
£WNUEPWTIKOU eATIOU.

Eyypagég (USD) KATHIOP'1A |
EAGxIoTn apxikn eTévducn 0
EAd&xI0Tn YeTayEVEOTEPN ETTEVOUON 0

XapaKTNPIOTIKA Qé"gﬁ‘:‘;'lg
Méon mroiétnta (S&P) A1+

Méon AnkTéTnTa (O€ NUEPEG) 88

ApIBUOG TOTTOBETATEWV 107
Mpo@iA kivduvou
B o S10B6 . Min A1/P1
paxutpdBeaun diapdbuion emévduong )
(S&P/Moody's) MA’} 5/0;/:
+
ZuvoAAaypaTIKOG KiVOUVOG No
MéyioTtn oTabuioyévn péan AnKToTNTAl .
(WAM) 60 npépeg
MéyiaTog opifoviag AREnG HeHOVWUEVOU .
TiTAou 397 nuépeg

ZuvaAAaypaTikog Kivduvog: H ayopd ocuvaAAGypaTog
xapaktnpi¢etal améd utrepBoAikf aoTdBeia. O TIYEG OTIG
ayopég auTég etrnpeadovral, HeTagu aAAwy, atd T
peTaBaAAdpewn TTpoo@opd Kail {ATNaN yia éva
OUYKEKPIJEVO VOUIOHA, TIG CUMIAAQYEG, TO
SNHOGCIOVOUIKG TTPOYPAHHATA KAl TIG TTOAITIKES
oUVOAAQYHATIKWV EAEYXWV KAl TIG CUMOAAQYEG OE €BVIKO
1 §évo cuvaAAaypa KaBug kal aTrd YeTaBoAég oTa
yxwpla Kai EEva eMITOKIA.
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AvdAuon Evs?vnnxoﬁ (% Tou ZuvoAikoU KaBapou AMOIBATO
EvepynTikoU) KE®AAAIO
@ MiotoTroinTiké KataBéoewv 34,06
Eptropikd Agidypagpo 23,04
[ ] Epnop’n(o XPedypago - 19,95
Toko@dpo
MpoBeopiakég Katabéoeig 15,80
Toieprg ouLguNia 4,40
ETTAVAYOPAG
@ Xpedypagpa KaAuTITOPEVT ATIO DT
oToIXEia EVEPYNTIKOU ’
Tuvoho 100,00

" Tuyov Slagopég oTa oUVOAa oPeilovial o€ OTPOYYUAOTTOIRCEIG.

IMa TARPN YVvwoToTtroinon Twv KIvaUvwy, avaTpégTe oTo EvnuepwTiké AgATio,
Sia8éoipo otn SielBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxeia 6TTwG 10XUouV oTig 30.09.2018, Ta oTroia UTTOKEIVTQN O€ PETABOAR
KoBnpepIva.

AEAT10 NAHPO®OPIQN | 30 ZENTEMBP1OY 2018

Mpo@iA kKIvduvou/amwoédoong Tng Kartnyopiag MepiSiwv |
XapnAoTepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg

YynAoétepog Kivduvog

AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHV TNV KaTnyopia £TTeIdr TTEVOUE!
Kupiwg ota Morgan Stanley Liquidity Funds - US Dollar Liquidity Fund ka1 n
TIPOCOHOIWKEVN Kal/f) TTpay JaToTroinBeioa amédoon Tou apoifaiou KepaAaiou
£XEl KaTaypawel oTo TTAPEABOV XaunNAEG QUEATEIG Kal TITWOEIG.

e To apoiBaio KEPAAQIO EVOEXETAI VO ETTNPEAOTE ATTO SIAKUPAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e H agia Twv opoAdywv ival TBavd va pelwbei o€ TTepiTTwon adgnong Twv
ETTITOKIWY, Kal TO aVIioTPOPO.

e YTIApPXE! KiVOUVOG PN aTTOTTANPWHAG TWV XPEWV EK PEPOUG Twv EKdOTWV. Edv
oupBei KT TéTOI0, N Ggia TNG £TEVOUOTG 0ag Ba pelwdei. O KiVduvog eival
HEYAAUTEPOG OTIG TTEPITITWOEIG OTTOU TO KEPAAQIO TTEVOUEI OE OPOAOYO HE
XapnAdTepn mMOTOANTITIKA agioAéynaon.

e To apoiBaio KepdAaio BaaoifeTal oe GAAa cupBaAASuEVD PEPN Yia va
EKTTANPWVEI UTTOXPEWODEIG TOU OTTO OUYKEKPIPEVEG UTTNPETIEG, ETTEVOUTEIG 1
ouvaAAayég. Eav ta pépn autd kaBioTolv agepéyyua, To apoifaio KEpaAalio
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG CNMIEG.

o EVioAég ayopdg kal TTwANong pePISiwv apoiBaiwy KepaAaiwv TTou AapBdavovral
mpivTn 1 p.p. (Qpa Kevrpikrig Eupwrtng) Ba diekTrepaiwvovial yia To Apoifaio
KegpdAaio Morgan Stanley Liquidity Funds - USD Liquidity Fund auBnuepdv.

e AvKal OTOX0G pag ival N TIUA PEPISIOU TwV KATNYOPIWV PEPISiLV SIaVOUAG va
SiaTtnpeital og eTmiTedo 1§, auTdG 0 OTOXOG PTTOPET VO ETTNPEAETAI ATTO TV
TNOTOANTITIKI IKAVOTNTO TWV EKSOTWV Twv ETTEVOUCEWY TTOU KATEXOVTAI 1) ATTO
HeyAAeg PETABOAEG OTA ETTITOKIA.

o Q1 TTponyoUpeveEg €TTISOOEIG DEV ATTOTEAOUV AgIOTTIOTN EVDEIEN YIa HEAAOVTIKG
atroteAéopata. O aTodooelg eVOEXETAI Vo augnBolv i va pelwBolv e§aiTiag
SIOKUPAVOEWY TwV CUMIAAQY ATIKWV 1I00TIHIWV. H agia Twy eTTeVdUoEWY KAl TOU
€I00BAPATOG TTOU TTPOKUTITEl ATTO AUTEG UTTOPET VO JEIWBET 1) va augnBei kai
UTTAPYXEI TIEPITITWON OI ETTEVOUTEG VO ATTOAETOUV OAGKANPO 1) GNUAVTIKO PEPOG
TOu TTo00U TNG ETTEVOUCHG TOUG.

o H agia Twv eTeEVOUCEWY KOl TOU €1003AUATOG aTTd TTPOKUTITEN aTTd auTéEG Ba
SiakupaiveTal kal dev TapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba eTMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Q1 eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTAl O€ SIGPOPa VopioHaTa Kal,
ETTOPEVIIG, Of METARBOAEG TV GUVOAAQY HOTIKWV ICOTIHILY EVOEXETAI VO
TrpoKaAéoouv Peiwon f augnon Tng agiag Twv eevdloewv. ETTAéoy, n agia
Twv ETTEVOUCEWV UTTOPET VO ETTNPEACTEI OUOPEVIIG ATTO BIOKUPAVOEIG TV
OUVOAAQY HOTIKWV IGOTIMILV PHETOEU TOU VOUITUATOG OVAIPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TWV ETTEVOUCEWV.

OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eivail évag povadikog
aA@apIBUNTIKOG KWAIKOG 12 XaPaKTHPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI OI TiTAOI,
TG Ta ETTIPEPOUG apolBaia ke@dAaia Tng Morgan Stanley Investment Funds o€
€TTITTEDO KATNYOpPiag PePIdiwy, oTo cuoTnua Bloomberg Terminal. Méow Tou
ouoTruatog Bloomberg Terminal, Trou Trapéxetar améd tnv Bloomberg L.P., ol
AvOAUTEG PTTOPOUY Vo £XOUV TTPAoRacn Kal Vo avaAUouV O€ TTpayHaTIKO XpOvo
Sedopéva xpnuaTioTplakwy ayopuwv. KaBe kwdikdg Bloomberg apyicel pe 1o idio
TpéBepa BBG kal akohoubeital atrd ewéa XapakTAPEG TOUG OTTOIOUG
TrapaBéToupe oTov TTapdvia odnyod yia KEBe kaTnyopia PepIdiwv KABe apoifaiou
kepaAaiou. ISIN eival o diebwiig apiBudg avayvwpiong TiITAwv (ISIN), évag Kwdikdg
12 xapakTipwv TTou atroteAEiTal atréd apiBuols Kal ypdupata BACE! Twv OTToIwV
yiveTal n avayvpion Twv TiTAwv. O apIBPOG TwV TOTTOBETHCEWY TTOU EPPAVICETal
Oev aTTOTEAET TOV PEYIOTO APIBPO, OAAG €var TUTTIKG €Upog. O1 TOTTOBETAOEIG TOU
XOAPTOQPUAQKiOU UTTOpEi €vVioTe va UTTEPRaivouV Tov apIBUd auTd, avdiAoya HE TIG
OUVBRKEG TNG ayopdg Kal TIg ouMaAAayég ae KukAogopia. KAE eival n KaBapr
Atia EvepynrikoU avd petoxr) Tou ApoiBaiou KepaAaiou, n otroia avrimrpoowrtevel
TNV agia Tou evepynTikoU evdg apoiBaiou KepaAaiou peiov To TTaONTIKG Tou. H péon
ANKTOTNTA €Vl O GTABUIOPEVOG HECOG OPOG TOU UTTOAEITTOPEVOU XPOVOU

HEXP! TN ANEN OAWV Twv UTTOBNKWV EVEG ewTTéBNKou Xpeoypdgpou (MBS). Oco
peyaAUTepn eival n oTaBuiopévn péon AnKTaTNTA, TG0 YEYAAUTEPN N XPOVIKN
SIGPKEID TwV UTTOBNKWV ToUu Xpeoypdpou Péxpl TN Angn. Méon MoiétnTa — n péon
TNOTOANTITIKH TTOIOTNTA TTAPEXEI YIA CUVOTTTIKH EIKOVO TNG OUVOAIKAG
TNOTOANTITIKAG TTOIOTNTAG TOU XaPTOQUAAKioU. ATTOTEAE] TOV HEGO OPO TNG
TMOTOANTITIKAG a§IoAGyNong KAOe TITAOU TTOU TTPOTaPUALETAl AVAAOYa UE TN
aT1aBpuion Tou £v Adyw TiTAOU 0TO XapToQUAdKIO. Q¢ MeTpnTd & loodUvaua
opifovral Ta TTEPIOUCIOKE OTOIXEIO PE AUECT PEUCTOTTOINCIUN agia. Ze auTtd
TrepIAapBavVovTal EUTTOPIKG XPESYPaPA, AVOIKTEG BETEIG OE EEVO CUVAAAaY T,
évioka ypappdTia Tou dnuoaciou Twv HMA kai dAAol BpaxutpdBeapor TiTAol. Ol

TiTAOI auToi SUYKOTAaAéyovial oTa I00dUVaMA PETPNTWY, ETTEIDH Bewpolvial peuoTd
XPESYPaPa Kal deV UTTOKEIVIAN O€ ONUAVTIKO Kivduvo JeTaBoArG TG agiag Toug. H
oToBpiopévn péon ARgn (WAM) peTpd Tov apiBud Twy NUEPWV TTOU UTTOAEITTOVTaI
PEXPI TN AREN £VOG opoAdyou. H oTabuiopévn péon AREN Tou xapto@uAakiou
QAVIITTPOCWITEVEI TN OTABUIOKEWN PETN ANKTOTNTA TWV JEHOVWUEVLIV ETTEVOUTIKUWV
Béacwv Tou XapTopuAakiou. H Tpéxouca emdotolpevn arédoon 7 nuepwyV ival n
€TnoloTToINuéVn kaBapr) atrédoon n otroia AapuBavel wg dedopEvo OTI Ta PEPIoUATA
Sev eTraveTreVOUOVTaI OTO apolfaio KepaAaio.

MNAHPO® OPIEZ AEIKTH

FTSE 3 Month US T-bill Index eivan évag pn diaxeipigdpevog deiktng mmou
QAVIITTPOCWITEVUEI PNVIATEG ATTOBAOEIG ICOBUMINES HE TIG HEOEG ATTODOTEIG TWV
€KDOTEWV TOU TEAEUTAIOU TPIPAVOU EWTTOBNKWY YPaUaTIWY Tou Snuogiou.

One Week USD LIBID Index Alatpatrediké emTOKIO KaTaBéoewy 1 BSopadag oTo
Nowivo - To péco diaTpaTeikd eTTOKIO Saveiopou o Eupw 1o Aowdivo.

AIANOMH

H Trapoloa avakoivwon TTpoopideTal yia SIaVoUr aTToKAEIOTIKG Og TTPOCWITA TTOU
dlapévouv g€ dIKaI0d0aieg OTIG OTToiEG N £v Adyw Siavopr] kal 8IaBean dev
avriKeITal GTOUG TOTTIKOUG VOOUG 1) Kavoviapoug. Eidikdtepa, Ta Mepidia dev
diaTiBevral Tpog diavopry og TTpdowrta Twv HMA.

Hvwuévo BaoiAgio: H Morgan Stanley Investment Management Limited éxel
AaBer adeia AerToupyiag Kal UTTOKEITal og €Aeyxo aTrd TRV Apxn
XpnuatomoTtwrikfg Acoviohoyiag (Financial Conduct Authority). Eyyeypappéwn
oTtnv AyyAia. ApiBudg pntpwou etaipeitv 1981121, 'Edpa: 25 Cabot Square,
Canary Wharf, London E14 4QA. Nrouptrdi: Morgan Stanley Investment
Management Limited (Representative Office, Unit Precinct 3-7th Floor-Unit 701
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and 702, Level 7, Gate Precinct Building 3, Dubai International Financial Centre,
Dubai, 506501, United Arab Emirates. TnAépwvo: +97 (0)14 709 7158). Meppavia:
Morgan Stanley Investment Management Limited Niederlassung Deutschland
Junghofstrasse 13-15 60311 Frankfurt Deutschland (Gattung: Zweigniederlassung
(FDI) gem. § 53b KWG). ItaAia: H Morgan Stanley Investment Management
Limited, Ymokataotnua MiAdvou (Sede Secondaria di Milano) eival utrokataotnua
NG Morgan Stanley Investment Management Limited, piag etaipeiag
eyyeypappéwng oto Hwwpévo BaoiAeio, n otroia €xel AdBel ddeia Agitoupyiag Kai
UTTOKEITaI O EAEYXO aTré TNV Apx XpnuaTotTioTwrikrg AgovioAoyiag (FCA) kai
diaTnpei TNV €dpa Tng oTn dieUBuvon 25 Cabot Square, Canary Wharf, London,
E14 4QA. H Morgan Stanley Investment Management Limited, YTokatdotnua
MiAdwou (Sede Secondaria di Milano) pe édpa oTn dielBuvon Palazzo Serbelloni
Corso Venezia, 16 20121 Milano, ItaAia, €ival eyyeypappéwn otny ltalia pe apibuéd
HUNTPWOU ETAIPEILV Kal apiBud DA 08829360968. OAAavdia: Morgan Stanley
Investment Management, Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
OAMAawia. TnAépuwwvo: 31 2-0462-1300. H Morgan Stanley Investment Management
eival uTrokaTaoTnua TG Morgan Stanley Investment Management Limited. H
Morgan Stanley Investment Management Limited €xe1 AdBel adeia Asitoupyiag kai
UTTOKEITOI O€ EAEYXO ATTO TNV Apxn XpnuaTottioTwrikng AcovioAoyiag (Financial
Conduct Authority) oto Hvwpévo Baaihelo. EABeria: Morgan Stanley & Co.
International plc, London, Ymokatdotnua Zupixng, n omoia €xeI AGBel adeia
A€IToUpyiag Kal UTTOKEITAI O€ EAEYXO ATTO TNV EABETIKF) PUBUIOTIKA apXA
Eidgendssische Finanzmarktaufsicht (FINMA). Eyyeypappévn ye apiBud pntpwou
eTaipeiwv Zupixng CHE-115.415.770. 'Edpa: Beethovenstrasse 33, 8002 Zurich,
Switzerland, TnAépwvo +41 (0) 44 588 1000. dag: +41(0) 44 588 1074.

AuoTpaAia: To TTapov éviutro dlavépetal atnv AucTpaAia atéd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAapBdavel TNV euBivn yia To TTEPIEXOUEVS Tou. To TTapPOV
£VIUTTO, KOBWG Kal n TTPOafacn o€ auTo TTPOOPICETAl ATTOKAEIOTIKA VIO «TTEAATEG
XOWOpIKAG» Katd Tnv éwola Tou Népou Trepi eTalpeltv TNG AuoTpaAiag. Xovyk
Kovyk: To Trapov £yypago ekdidetal amoé Tnv Morgan Stanley Asia Limited yia
xpron ato Xowk Kowk kai Ba diatifeTal yOVo o€ «ETTaYYEAPATIEG ETTEVOUTEGY,
&mrwg opidovral oTo JIGTaYHA yia TIG KIATEG agieg Kal TIG TTPOBETUIAKES TTPAGEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TIEPIEXOUEVO TOU TTAPOVTOG EYYPAaPOU dev £Xel EAEYXOEi 0UTE £X€I EYKPIBET aTTO
oTToIadNTTOTE PUBUIOTIKA apxr, cupTepIAapBavopéng Tng EmiTpoTig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xowk Kowk. ZUVETTUG,
€KTOG av e€alpeital pnTé& BAoEl TNG OXETIKAG VOPOBETiag, To TTapov £yypagpo dev Ba
ekdideTal, KukAopopei, dlavépeTal, aTTeuBUveTal i} SIATIBETAI OTO KOIVO OTO XOWK
Kowk. ZiykatroUpn: To TTapdv £yypago dev TTPETTEI o BewpEiTal 6TI ATTOTEAEI
TTPAOKANDN YIa eyypa®n fj ayopd pepidiwy, €iTe Gueoa €iTe EPPETA, TTPOG TO KOIVO
1 TTPOG OTTOIOdATIOTE PEAOG TOU KOIVOU OTn ZIyKaTtroupn eKTOG av TTpoKelTal (i) yia
BeopIKoUG ETTEVOUTEG CUMPUWVA pE TO GpBpo 304 Tou VOPOU Yia TIG KITEG agieg Kal
TIg TTPoBeopIakég TTPaEIG TNG Ziykatroupng («SFAx), KepdAaio 289, n (i) yia
KOXETIKG TIPOCWITA» (CUUTTEPIACUBAVOUEVIIV TWV TTICTOTTOINUEVWV ETTEVOUTWV)
aUpewva pe 1o GpBpo 305 Tou SFA kail uTtd TNV TTPoUTTOBeaN 6T AUTA N dlavopr
TAnpoi TIg aTraiThoelg Tou dpBpou 305 Tou SFA A (jii) o€ SlagopeTIKr TTEPITITWON,
av Kal EpOgov TTANPOI TIG aTTAITACEIG OTTOINGBATIOTE AAANG I0XUoUCaG dIdTagng
Tou SFA. EidiIkoTepa, dev ETMITPETTETAI N TIPOCPOPA OTO ETTEVOUTIKS KOIVO HEPIDiLV
ETTEVOUTIKWV KEPaAaiwv Ta oTToia dev £xouv AdBel ddela Acitoupyiag ry dev EXouv
aAvoyvwpIoTel aTTd TN vouiopaTikh apxh Tng Ziykatoupng (MAS). Kd&Be éyypago
UAIKO TTOU €KdiBETAI KO ATTEUBUVETAI O€ TETOIO TTPOOWITA, OTTWG TTPOAVOIPEPBNKE,
o€ ox€on HPE PIO TTPOOPOPd, dev oUMOTA evnuEPWTIKG SEATIO KATA TNV éwoia TOU
SFA kal, wg ek TouTou, Sev upioTaTal VOUIKH €UBUVN Bdael Tou SFA doov agopd To
TIEPIEXOUEVO TWV EVIUEPWITIKWV DEATIWV K1 Ol ETTEVOUTEG Ba TTPETTEN VO EEETATOUV
TIPOOEKTIKA €AV N TTEVOUON €ival KATAGAANAN yia auTolg.

ZHMANTIKEZ NAHPO® OPIEX

EMEA: H TrapoUoa S1a@nuioTIK avakoivwon éxel ekdoBei aré Tnv Morgan
Stanley Investment Management Limited («<MSIM»). ‘Exe1 AdBe1 Gdeia Agitoupyiog
Kal UTTOKEITan o€ €Aey X0 atrd TNV Apxr) XpNUOTOTTICTWTIKAG AcovToAoyiag
(Financial Conduct Authority). Eyyeypoappévn otnv AyyAia pe apibué pntpiou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapdv Eyypago TTEPIEXEI TTANPOPOPIEG OXETIKA WE TO ETTIUEPOUG apolfaio
KepaAaio («ApoiBaio KepdaAaio») Tng Morgan Stanley Investment Funds,
Etaipeiag Erevduoswv MetaBAntou KegaAaiou pe €dpa 1o AougepBoupyo. H
Morgan Stanley Investment Funds (n «ETaipeio») eival eyyeypappévn oto
MeydAo AoukdaTto Tou AougepRoUpyou wg opyavIGHOG GUAAOYIKWY ETTEVOUCEWY,
gUpewva pe 1o Tprpa 1 Tou Népou TG 17ng AekepBpiou 2010, dTTwg
Tpotrotroi®nke. H ETaipeia eival Opyaviopog ZuAhoyikwv ETrevdioewv oe Kintég
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Agieg («OZEKAY).

AITACEIG yIa TNV aTTéKTNON PepIdiwv 1o Apoiaio KepdAaio dev Ba TTpéTTel va
utroBaAAovTal Xwpig o1 eVBIapePOUEVDl VO €XOUV GUPBOUAEUTET TTPONYOUPEVWG TO
TPEXoV Evnuepwrikd AeAtio, To ‘Eyypa@o BaciKwy TTANPOPOPILV YIa TOUG ETTEVOUTEG
(«KlID»), Tnv EToia ‘EkBeon kai Tnv E§aunviaia 'EkBeon («Eyypaga
Mpooopdig») A GAAa éyypaga TTou SiaTiBevial TN dIKAI0300ia TTOU UTTAYEOTE, Ta
otroia diatiBevral dwpedv atod Tnv £€dpa aTtn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmirAéov, o1 ITaAoi eTTEVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOAUTIKG
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTTevduTég 01O XowK Kowk
Ba TTPETTEl VO avaTpéxouy oTnV evdTNTa «IMpdoBeTeg MNMANPOPOPIES VI ETTEVOUTEG
o1o Xowk Kowk» a1o Evnuepwrikd AeATio. Avriypaga Tou Evnuepwrikol AgAtiou,
Tou Eyypd@ou Baoikwv TTAnpo@opiuv yia Toug emevduTtég (KIID), Tou KataoTaTikoU
KOl TWV ETACIWV KA1 £Eapnvidiwy ekBEoewv oTn Meppavikn yAwooad, Kabuwg Kal
TEPAITEPW TTANPOPOPIEG, dlaTiBevral dwpedv atré Tov aviTTpdowTTo aTnv EABeTia.
O avrnirpdowrrog otnv EABeTia eival n eTaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evIeETaAPEVOG QOPEAG TTANPWUNG OTNV
EABertia eival n etaipeia Banque Cantonale de Genéve, 17, quai de I'lle, 1204
Geneva. To TTapdv £yypa@o GUVIAxOnke ATTOKAEIOTIKA YIO TTANPOQPOPIAKOUG
OKOTTOUG Kal gV aTroTEAET TTPOOPOPA 1 GUCTACN YIG TNV ayopd A TTWANON
OTTOIOUSHTTOTE CUYKEKPIUEVOU TITAOU 1) YIO TNV UIOBETNGN OTTOIAOOATIOTE
OUYKEKPIMEWNG ETTEVOUTIKAG OTPATNYIKAG.

OTroloodiTToTE SEIKTNG AVOPEPETAI GTO TTAPOV EiVal TIVEUHATIKE IB10KTNTia
(CUPTTEPIAQUBAVOUEVWV TWV KATOXUPWHEVIWY EUTTOPIKWY GNPATWY) TOU OXETIKOU
dikalotrapdyou. Kavéva trpoidv mou Baaietal e katolov deikTn dev
XpnuatodoTeital, UTTOOTNPIZETAI, TTWAEITAI 1) TTPOWOEITAI JE OTTOIOMDNTIOTE TPOTTO
aTTd TOV OXETIKO JIKAIOTTAPOXO Kal 0 dIKAIOTIEpox0g Sev Ba UTTEXEI Kapia EuBUwn
o€ ox€on e auTo.

‘OAeg o1 eTTeVdUOEIG GUVETTAYOVTAI KIVDUVOUG, GUUTTEPIAQUBAVOUEWNG TNG
EVOEXOPEVNG ATTWAEIOG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPOV
£yypa@o dev £xel AGBel UTTOWN TOU TIG ATOMIKEG TTEPICTAOCEIG OTTOIOUDNTTOTE
MEPOVWUEVOU TTEAGTN KAl SEV OUMOTA ETTEVOUTIKF) GUMBOUAR, oUTe AAAwoTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKN, VOMIKA A
KavovioTIKR) OUPBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG TTPIV TTPOBOUV TNV ARWN
OTTOI0OdATIOTE ETTEVDUTIKAG aTTOPACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKES
KO OIKOVOMIKEG GUMBOUAEG, KaBUIG £TTIONG KAl CUUPBOUAEG OXETIKEG HE TIG
(POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TTaPOUCa aVOKOivwan Sev atroteAolv
oUCTAOT YIO £PEUVA 1] KETTEVOUTIKN £PEUVON» KOl XOPAKTNPiovTal WG
«BI0QNUICTIKA AVAKOIVWOTN» CULPW VA PE TOV ITXUOVTO EUPWTTAIKO 1) EABETIKO
Kavoviopo6. AuTé anpaivel 6Tl n Trapoloa SI0@NMICTIKN avakoivwaon (o) Sev £xel
ouvTayBei CUP@W VA UE TIG VOUIKEG OTTAITAOEIG TTOU OTTOCKOTIOUV GTNV
TpowOnoN TNG ave§apTnaiag TNG ETTEVOUTIKAG épeuvag Kai (B) Sev utToKEITal O
KOio aTray6peucn 600V agopd TNV TTPay ATOTToINGN GUVAAAQYWV TTPIV oTTé TN
B1480oon TNG ETTEVOUTIKNAG £PEUVAG.

H MSIM dev €xel e€0UaI000THTEI XPNHOATOOIKOVOUIKOUG SiapecoAafnTéG va
XPNOIKOTTOIoUV Kal Vo SIOVEOUY TO TTaPOV £YYpago, EKTEG dv n ev Adyw xprion
Kal Slavour yivovral cUp@wva e Toug 10XUOVTEG VOPOUG Kal Kavoviapoug. H MSIM
Oev UTTEXEI EUBUVN Kal dev ATTOBEXETAI Kapia uBUVN yia TN XPAoN 1 TNV KaKA
XPACN auToU Tou £yypAa®ou atrd OTTOIOVONTTOTE EVOIGUETO XPNUATOTTIOTWIIKO
@opéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
KaTola i 6Aa Ta apoiBaia Ke@dAaia | Ta pePidIa o€ YepoVwpéVa apolBaia
Ke@aAaia va eival dlaBéaipa yia diavopr). Mo OXETIKEG TTANPOPOPIES, AVOTPESTE
OTN CUP@uNvia UTTOdIaVopnG TIPIV aTrd TN SiaBiBacn TTANPoOPoPILV yia Ta ayolfaia
KEPAAaIa oTOUG TIEAATEG 0OG.

Agv emTPETTETAI N avaTTApaywyr, n aviiypa®n rj n diaBifaon pépoug ) Tou
OUVOAOU TOU TTaPAVTIOG €YY PAPOU 1) N YVWOTOTTOINGT OTTOIOUdITTOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWpig TN pNTA £yypagn cuvaiveon tng MSIM

‘OAgg o1 TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TTAPAV Eivail IDIOKTNTEG KAl
TTpooTaTeUOVTIal aTTd TOV VOUO TTEP TIVEUMATIKAG 1810KTNTiag.

To TTapoV £YypaPo UTTOPEi VO HETOPPACTEI 0€ AAAEG YAWOOEG. € TTEPITITWON TTOU
UTTAPYEI TETOIO JETAPPAON, N TTapoUca ayyAIkA €KkSoon TTapaPéVEl TO OPIOTIKO
Keipevo. Edv rpokUyel otroladriTroTe diagopd peTagu Tng ayyAIKAg ékdoong Kai
otrolaadATIoTE £€K800NG AUTOU TOU EYYPAPOU O€ GAAN YAWOoOa, UTTEPIOXUEI N
ayyAikn ékdoon.

© 2018 Morgan Stanley. Me em@UAagn KaBe dIKAIWPATOG.

CRC 2244295 Exp: 09/17/2019



