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ZT1OX0G TNG £TTéVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCHS OAG.

EtevduTiki TTpooéyyion

Eomidloupe o€ TTapapeANUEVEG TTEPIOXEG AYOPWY O TIPWIKO OTASIO AVATITUENG KAl HIKPWY aVASUOHEVWY QYOPWIV.
2TOX0G Hag €iVal Va EVTOTTIOOUME TNV ETTOPEVN YEVIA ETTEVOUTIKWY IBEWV Kal BEUATWYV TTOU eV £TTNPEACOVTAI ATTO
BpaxutrpéBecOUG TTAPAYOVTEG PE BATN TO dUVAPIKO AVATITUENG, TNV KATAVOAWTIKA {ATNON Kal TIG HEYAAES
TTPOORACIPEG AYOPEG, OTIG OTTIOIEG OPWG DEV £XEI TNUEIWOET ONUAVTIKOG OPIBUAG €TTEVOUTEWY ATTO ETTEVOUTEG
HETOXIKWYV TITAWV o€ TTaykéopio emiredo. Me Bdaon pia ohokAnpwpévn diadikacia «top-downy» (aTé ThV KOpUPH TTPOG
N Bdon) kai «bottom-up» (amoé Tn Bdan TPOg TNV KopuPn), SIAXEIPICOPATTE £V CUYKEVTPWHEVO XAPTOQUAGKIO
ETAIPEIV UYNAAG TTOIOTNTAG TTOU TTIOTEUOUPE OTI €XOUV TN SuvaTOTNTA VA SNUIOUPYHOOUV EAKUOTIKEG KOl BILYCIHES
aATTod0EIG HOKPOTTPOBETHA.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ XTON
EtrevduTtiki opdada ITHN ETAIPEIA KAAAO
Steven Quattry, Executive Director 2011 20

Ta péAn TNG opddag UTTOKEIVTal O€ aAAayr) ava TIAoa OTIYHI Xwpig TTPOEIBoTToiNcN.

katnyopia Z Mepidia (% perd TNV agaipeon apoifwv) évavTi Tou Agiktn og EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdO0EIG Sev atroteAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aroTeEAéopaTa.
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— Kamyopia Z Mepidia AvopepELyHEVOS SEIKTNG AvOpOpag

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwy) oe EUR

ZwpeuTIKA Bdon (%)

ETnoiomoinpévn (% £rnoiwg)

EMERGING MARKETS EQUITY TEAM

Karnyopia

HEPIBiWV KATHIOPIA Z
Noépiopa EUPW
ISIN LU0360482631
Bloomberg MORSEBZ LX
Hu/via évapéng 25 louviou 2008
KabBapn Aia €31,08
EvepynTikou

Zroixeia yia 1o A/K

Hupepopnvia 16 OkTwppiou 2000
KUKAO@Opiag
Noépiopa Baong EUPW
Kuplog 8eiktng avagpopdg MSCI Frontier Emerging
Markets Net Index
Aciktng Custom avagépeTal Avapepelypévog deiktng
avagopdg
Z0voAO evepyNnTIKOU € 43,35 ekatopplpia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdapuvon ei06dou 1,00
Tpéxouoa empBdapuvon 1,26
ApoiBn diaxeipiong 1,10

H emBdapuvon ei06dou gival n péyioTn duvarr| emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPQ - YIal
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEiTE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaEeg ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T €600 TToU TTIBapUVOUV TO
apoiBaio kepaAaio oTn dIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta oToIXEIO EVEPYNTIKOU Tou apoifaiou kepaAaiou oTn didpKeia
Hiag Trepiddou. MepidapBavouv apoiBEg Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTEVOUTEWV (apoiBry dlaxeipiong), yia TG apoIBég
diaxeIpIoTr/ BepaToPUAAKQ, KABWG Kal TIG BIOIKNTIKEG daTTaveg. Ma
TIEPICOOTEPEG TTANPOYOPIES, avaTpéSTE aTNV evdTnTa «ETRapUVOEIG

1M 3M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAP=H ! ) )
- - Kkai ‘Eodax» Tou evnuepwTIKoU SeATiou.

Karnyopia Z Mepidia -0,61 2,20 10,10 8,37 -7,22 163 3,32 1,35

MSCI Frontier Emerging Markets Net 1,49 4,03 10,84 14,16 275 164 112 1,62  Evypagég (USD) KATHIOPIA Z

Index EAGXI0TN apxIKn £TTévduon 0
Avapepelygévog SeikTng avagopds 1,49 4,03 10,84 14,16 -2,856 1,29 1,58 1,27 EAdayioTn petayevéaTepn mévduan 0
ATroB6 P— ZTOTIOTIKG OTOIXEIA

TIOOOCEIS G ETITEQO (3 £T6V eTOIOTIOINPEVQ) KATHIOPIA Z AEIKTHE
nuepoAoyiakou éroug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 - -

- - AgikTng GA@a (Tou Jensen) -5,37 --
Karnyopia Z Mepidia 5,22 -33,04 34,42 -554 24,35 -14,83 1573 11,42 6,40 -7,06 Beta (Biira) 0.80 100
m(?g(l Frontier Emerging Markets Net 8,05 -12,81 12,21 -10,70 16,19 -10,29 11,37 8,14 -8,99 22,07 YriepBaouoa ATIé500n (%) 437 -

) . . MooooTd TANPoPOPNONG -0,33 -
Avapepelypévog deikTng avagopdsg 8,05 -23,06 26,97 -14,60 17,64 -11,81 9,40 23,53 -10,93 -3,41 R TETPQYWVIOHEVO 043 1,00
‘OAa Ta oTolxegia £TTidoong utroAoyidovtal otnv Tiur «NAV to NAV» (amr6 KAE oe KAE), JETd TV agaipeaT apoiBuv, Kai Sev Aeiktng Sharpe -0,55 -0,35
AapBdvouv uTTéYn TIG TIPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV omTd TNV ékSoom Kail Thv e§ayopd pepidiwv. H Tryn yia MeTapAnTéTTa Kegahaiou 16.96 13.99
OAa Ta oToixeia eTTidoong kai Agiktn gival  Morgan Stanley Investment Management. (Turmiki amokAion) (%)
H agia Twv eTevOUoEWY Kal TOU EICODAPATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnBei Kal UTTApXE! EvTomTop6g opoApaTwy (%) 13,07 -
TIEPITITWON VO PNV ETTIOTPAQE] GTOV ETTEVOUTH) TO TTOG0 TNG ETTEVOUCTG TOU. Aciktng Aglotroinong Avodikwv/ 52,02 100,00
KaBodikwv Ayopuwv
AgikTng ammdédoong o€ KabBodIKNA 84,29 100,00

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

ayopd

Ta oTaToTIKG aToIXEia KIVOUVoU/aTTédoong TTou TTPoRAGAAovTal
uTtroAoyiovTal og aUykpion pe Tov AgikTn avagopdg Blended 6tav

XpnoiuoTroieital AgiKTnG oTov UTTOAOYITUO.

AMOIBAIO
XapaKTNPIOTIKA KEDAAAIO AEIKTHEZ
Evepyo pepidio (%) 85,45 -
ApiBu6G TOTTOBETAOEWV 38 238
5eTAG pubu6G augnong EPS (%) 19,24 19,59
Tipn Tpog képdn (NTM)TT 9,63 9,47
ATTéd00n 1BiWV KePOAaiwy (%) 27,80 16,16
Turnover (%)* 33 -

TINTM = emdpevol Swdeka priveg.

#0 KUKAOG EPYQCIWY TOU XAPTOPUAGKIOU TTPOEPXETAN OTTO TNV
TeAeuTaia eToia/eapnviaia ékBeon Tou Tapeiou. AgiTe Tnv TeAeuTaia

£kBeon yia pia TTEPIYPAPH TNG.


https://www.morganstanley.com/im/msinvf/index.html

ZuvreleoTég BapUTnTag pe Bdon Tn ke@alalotmroinon (% Tou  AMOIBAIO
ZuvoAikou KaBapou EvepynTikoU)’ KE®AAAIO AEIKTHZ
> $20B 16,61 10,56
$7-20B 19,16 32,32
$3.5-7B 18,02 23,55
$1-3.5B 32,23 18,92
<$1B 13,97 14,66

AMOIBAIO
KopUQaiEg XWPEeS (% Tou ZuvolikoU KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Bietvap 22,21 15,63
‘ Ivdovnaia 15,37 -
@ KalakoTav 8,65 4,97
PIAITTTTIVEG 7,87 22,42
Hvwpéveg MoMiTeieg 7,59 --
@ NakioTav 4,85 2,34
@ Aiyutitog 4,22 2,76
@ MmaykAavtég 4,21 1,33
@ >)\oBevia 3,59 3,49
AMo 16,04 47,05
@ Metpnta 5,17 --

Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTiko0)'2 KE®AAAIO AEIKTHE
@ XpnuaTooIKOVOUIKG 28,42 39,90
KaravaAwTiké AyaBd 18,92 2,19

‘ MoAuteAgiag
@ Texvoloyia MANPOYOPIKAG 14,87 0,25
Kupia KatavaAwTika AyaBd 12,81 5,57
Yyeiovopikn MepiBaAyn 6,92 3,52
@ Evépyeia 3,29 5,01
@ Y1TNpETiEg ETTIKOIVWVILV 2,78 4,91
® Yhka 2,58 10,63
@ Axivnta 2,13 10,64
Biopnyavika Mpoidvrta 1,90 12,29
@ Opyaviopoi Koviig - 5,10
Qoéeiag

@ Metpntd 5,17 -

Kopu@aieg ToTroBeTROEIG (% TOU ZuvoAikoU KaBapou AMOIBAIO
Evapyr]TlKOlll)3 KE®AAAIO AEIKTHZ
FPT Corp 7,14 -
MercadoLibre Inc 4,81 -
Commercial International Bank - Egypt (CIB) 4,22 1,90
PT Medikaloka Hermina Tbk 4,19 -
Phu Nhuan Jewelry JSC 3,93 -
Century Pacific Food Inc 3,66 -
Nova Ljubljanska Banka D.D. 3,59 0,89
NAC Kazatomprom JSC 3,29 1,13
MAP Aktif Adiperkasa Tbk PT 3,12 --
Vietnam Dairy Products JSC 3,09 0,99
Z0voAo 41,04 --

T To ApoiBaio Kegpdhaio xapaktnpifetal wg TTpoidv Tou ApBpou 8 UHPWVA HE TOV
Kavoviopo Trepi yvwoToTIOINTEWY AgIPOPIag OTOV TOUEN TWV XPNHOTOTTIOTWTIKWY
utrnpeaiwy. Ta TTpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA )
KOIVWVIKA XOPOKTNPIGTIKG KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeOHEUTIKS TPATTO.

1 Evdéxetar va pnv abpoiletal ato 100% Adyw TNe £EaipEanc GAAWY GTOIXEIWV EVEPYNTIKOU Kal
TanTIKOU.

2 Mo TIPOOBETEC TTANPOPOPIES TXETIKA UE TNV TAEIVOHNGT) O€ TOHEIC/ TOUG OPIGUOUG, ETTICKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TiTAOI Katl O TIOCOOTIOIEG KATAVOUEG €ival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Mo TTARPN YVWwoToTToinon Twv KIvaUVwY, avatpégte oto Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToixgio 6TTWG I0XUOUV OTIG
30.09.2024, Ta OTTOiC UTTOKEIVTO O LETAROAI KABNMEPIVA.

NextGen Emerging Markets Fund | AgeAtio MAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To ApoiBaio KepdaAaio eviéxeTal va TTNPEAOTEN OTTO SIGKUPAVOEIG TwV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ To ApoiBaio KepaAaio Baaidetal o GAa cUpBaAAOUEVA PPN VIO VO EKTTANPUIVEI
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
pépn auTtd kabioTolv agepéyyua, To Apoiaio KepdaAaio eviéxeTal va ekTeBEi o€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

¢ Emevduoeig og petoxég Kivag T0TTou A (China A-Shares) péow tou TrpoypdupaTog
ouvdeong TWV XpNUaTioTnpiwy Zaykdn-Xovyk Kovyk kai ZetTooudv-Xovyk Kovyk
UTTOpEi £TTIONG VO ouvETTAyoVTal TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYMEVA
atr' 6,7 OTIG AVATITUYHEVEG QYOPEG.

o O1 TTponyouUpeveg €MOOCEIG SeV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIIWY. H agia Twv eTTevdlioewy Kai Tou
£10081PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE i va augnBei kal uTTapxEl
TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUONG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EIGOOAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Ol erevdUoEIg PTTOPEI VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VA TIPOKAAETOUV peiwaon i
augnon Tng agiag Twv emevduoewv. EmmAéov, n aia Twv £TevOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

O1 aifioeig yia petoxég oo Apoifaio Kegdhaio Sev TIETTEl va UTTORAAAOVTOI XWPIG VO UTTGPXE!
TIpONyoUévWG avagopd aTo Tpéxov Evnuepwtiké PuAAGSIo kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) ato ‘Eyypago Baaikwy MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SiatiBevral oTa ayyAikd kal aTnV ETTIONUN YAWoOoa Tng ToTTIKAG dikaiodoaoiag oag oTn dielBuvon
morganstanleyinvestmentfunds.com i Swpedv oTo eyyeypaupévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpPogopieg OXETIKA WE TIG TITUXEG BIwoIpdTNTAg Tou ApoiBaiou kepaiaiou kaBwg kai n olvoyn
TWV JIKAIWHATWY TwV ETTEVOUTH gival SINBECIUEG OTOV TTPOAVAPEPBEVTA IOTOTOTTO.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gUP@WVia TNG yia TN TTpowenan autou Tou ApoiBaiou KepaAaiou Gg OTToIadATIOTE XWPO ToU
EOX 61ou €ival eyyeypappévn Tpog TwANCn, Ba 1o TTIpdgel cUPPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

To evepyo HePidIo ival n PETPNOT TOU TTOOOOTOU OTTOKAIONG TWV GUHHETOXWY EVOG
XOPTOQUAGKIOU TwV SIOXEIPIOTWV O€ OX£aN e TN oUVBEON Tou BeikTn avagpopds (Ue Baon Tig
OUPHETOXEG KOI TOV GUVTEAEDTH BapUTnTag Twv CUPPETOXWV). MNa Tn BaBuoAdynaon Tou evepyol
pepidiou xpnoipoTrolgital n kAipaka 0%-100%. BaBuoloyia 100% onpaivel TTAfpn atrékAIon atmd
Tov BeikTn avagopdg. O utroAoyiopds Tou Evepyol Mepidiou PTTOpET va EVOTTOIEI CUMMETOXEG HE
Tnv idla oikovopikr| ékBean. O ouvteAeoTrg Beta (BriTa) peTpd Tn OXETIKT HETARANTOTNTA EVOG
apoiBaiou KepaAaiou oTIG avodIKES i KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoifaio
KepAAaio pe Oeiktn beta peyaAUtepo ammoé 1.0 Tapoucidlel peyaAUTEPEG DIOKUPAVOEIG EvavTl TNG
ayopdi, evw pia €kdoon 1 éva apolfaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0
TTOPOUOCIAgel HIKPOTEPEG Slakupdvaelg évavTl Tng ayopds. O ouvieAeaTrig Beta Tng Ayopdg
1ooUTal TravTote pe 1.0 O épog Bloomberg avrirpoowTredel To Bloomberg Global Identifier
(BBGID). Mpokerman yia évav povadiké 12whRgio aA@apiBunTIké KwdIKG TTou £l OXeDINOTE yia va
ETTPETTEI TNV TAUTOTTONGN TITAWY O€ TEPUATIKG TNG Bloomberg. To Teppatiké Tng Bloomberg, éva


https://www.morganstanley.com/im/msinvf/index.html

oloTnpa Trou TrapéxeTal ammd Ty Bloomberg L.P., emtpéel aToug avaAuTéG va £xouv TTpdofacn
Kal va avaAUouv deBOpEVA TNG XPNMATOTTIOTWTIKAG QYOPAg O€ TIPAYHATIKG XP6vo. KaBe kwdIikog
Bloomberg apxicel pe T0 idio TTpdBepa BBG kal akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!
TrapaTiBevial yia KEBe karnyopia PepIdiwy Tou eTTIUEPOUG apolBaiou kepaaiou. H adgnon Twv
KePBWV avd petoxn (EPS) gival o 0TaBUIoNEVOG HECOG P0G TNG AUENONG KEPDWV avd PeToxh yia
GAOUG TOUG TITAOUG TOU XOPTOQUAQGKIOU, OTTWG TTPOBAETTETA YIA TIG TTPONYOUUEVES TPEIG ETAIPIKEG
Xpnoeig. Ta kEpdn ava YETOXN HIOG ETAIPEIRG UTTOAOYI{ovTal SIAIPWVTAG Ta GUVONIKA KEPDN PE TOV
apIBué Twv peToxwv ot kukAogpopia. ISIN eivar o dieBvrig apiBudg avayvwpiong TiTAwv (ISIN), évag
KWAIKOG 12 XapaKTAPWY TTOU aTTOTEAEITAI OTTO aPIBUOUG Kal YPAMOTa BACE! TwV OTToiWV YiveTal n
avayvwpion Twv TiTAwv. O deiktng R squared petd Tig aroddoEIg pIag £TTEVOUCNG O€ GUCXETIONO
pe évav deiktn. Otav o deiktng R squared iooutan pe 1.00, n emridoon Tou XapTopuAakiou gival
TAPWG (100%) ouoxeTIopEVN WE Tov BEiKTN TOU, EVW) évag XapnAdg deikng R squared onpaivel
611 N £TTIOOCT TOU XOPTOPUAGKIOU £XEI XOUNAGTEPN CUOXETION pE Tov deikTn Tou. O KUKAOG
EPYOACIWV EVOG XAPTOPUAAKIOU LETPE T CUXVOTNTA PE TNV OTTOIX Of SIOKEIPIOTEG TTPOBAIVOUV OE
QAYOPATTIWANTIEG TWV OTOIXEIWV EVEPYNTIKOU £VOG apoiBaiou kepahaiou. O KUKAOG EpYacIwy evog
XapTo@uAakiou UTTOAOYIZETOI DIQIPWVTAG TO GUVONIKO TTO0G TWwV VEWV TITAWV TTOU ayopdaTnKav i
T0 TIO0G TWV TIWANBEVTWV TITAWV TToU TTIWARBNKAV - GTToI0 €ival MIKPATEPO - OTN DIAPKEIT PIAG
OUYKEKPIMEVNG XPOVIKAG TTEPIGAOU, HE TN GUVOANIKH KaBapr) agia evepynTikoU Tou apoiBaiou
Ke@aAaiou. H arédoon 18iwv kepahaiwv (ROE) gival To TT006 KaBapwV TITapayOUEVWY 003wV
HIOG ETAIPEING WG TTOO0OTO TWV IBIWV KePaaiwv. H amrédoaon iSiwv Kepaaiwy peTpd TV
aTTOBOTIKOTNTA MIAG ETAIPEIOG UTTOAOYI{OVTag TO KEPSOG TTOU TIAPAYE! HICl ETAIPEIT HE Ta XPHHOTA
TToU £x0UV ETTEVOUOEI 01 PETOXOI. O apIBUOG TWV TOTTOBETACEWY TTOU EpPaviCeTal Sev ATTOTEAET
TOV PEYIOTO apIBHG, AAAG éva TUTTIKG £UPOG. O1 TOTTOBETAOEIG TOU XAPTOPUAGKIOU UTTOPET EVIOTE va
utTepPaivouv Tov apiBusd autd, avaAoya pe TIG GUVBKKEG TNG ayopdg Kal TIG GUVaAAayEG o€
Kukhogopia. O Sharpe gival deikTng PETPNONG TTPOCOAPHOCHEVNG WG TTPOG TOV KivVOUVO, O OTT0I0G
UTTOAOYIZETaI WG TTOOOOTO TNG UTTEPATTIOB0CNG OE OXEON WE TNV TUTTIKH aTTOKAIoN. O BeikTng
Sharpe kaBopiel Tnv amrédoon avd povada kivdivou. Ogo uwnAdTePOG ival o deikTng Sharpe,
TO00 KAAUTEPN N TIPOCAPUOCHEVN WG TTPOG Tov Kivduvo amodoon. O Seiktng dAga (Tou Jensen)
METPA TNV £TTIO00N OTABUICUEVOU KIVOUVOU N OTTOIC QVTITTPOCWTTEVEI TN PéON OTTOD00T EVOG
XOPTOQUAAKIOU ) pIag ETTEVOUONG O€ OX£ON HE TNV aTTdd00N TToU TIPOBAETTETAN OTTO TO HOVTEAO
QTToTINONG EvepYNTIKOU Kai Kepaiaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov
OUVTEAEOTN BrTA TOU XaPTOPUAAKiOU A TNG £TTévUONG Kai T péan amddoon Tng ayopdg. O
SeikTng aglotroinong avodikwv/ KABOdIKWY ayopwy HETPA TIG ETNOIOTIOINMEVES £MIOOOEIG O
avodikég/ kKaBoBIKEG ayopég EvavTl Tou deiKTn avagopdag Tng ayopds. To o@daApa
TrapakoAoUBnong ival n TUTTIKA atrdkAIon TNG SIaPOPAg PETAEY TwV ATTOSO0EWV HIag £TTEVOUONG
Kal Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava pepidio Tou ETTIHEPOUG
apoiBaiou kepaAaiou (KAE), n otroia avTiTipoowTTevel TV agia Tou evepynTikoU evog agoiaiou
KePaAaiou peiov To TTaBNTIKG Tou. H peTaBAnTOTNTA (TUTTIKN OTTOKAION) YETPA TNV aTTOKAION TNG
U€ong agiag aTnV OTToiaN KATAVEUOVTAI O ATTODOOEIG HEMOVWHEVNG ETTIBOONG, EVTOG £VOG EUPOG
emdooewv. Qg MeTpnTd & loodUvapa opiovTal Ta TIEPIOUTIAKE OTOIXEID pE dueca
peuaToTTOINOIUN Ogia. Z€ auTd TIEPIAABAVOVTAI EUTTOPIKG XPESYPAPA, OVOIKTEG BEDEIG O€ EEVo
guvaAayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAAol BpaxutrpdBeapol TitAol. Oi TitAol
auTOoi CUYKOTOAEYOVTal OTO I0ODUVANT HETPNTWV, ETTEISH BewpolvTal peucTd Xpedypaga kai Sev
UTTOKEIVTAI O€ ONPaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTANpo@oépnong sival o
Seiktng alpha Tou xapToguAakiou A n UTTEPATIOBOCT avE HOVAda KIVOUVOU, OTTWG PETPATAI aTTé TO
o@aApa TTapakoAoUBnang, £vavti Tou SeiKTn avagopds Tou XapTopuiakiou. TIUR TTPOG KEPSN
(NTM) AuTég 0 TTPOBETHIOKAG BEIKTNG TIUAG METOXNAG TTPOG KEPSN (P/E) ekmipd Ta TBavd képdn avd
UETOXNA HIOG ETAIPEING YIa TOUG £TTOEVOUG 12 prjveg. YrepBdAAouaa ATrédoon Iy TIPOCTIBEUEVN
agia (BeTIKA 1) apvnTIKN) gival N atTédoon Tou XapToPUAAKIoU O€ GUVEPTNON WE TNV aTTOd00T TOU
OeikTn avagopdg.

NMAHPO®OPIEZ AEIKTH

H ammédoon Tou Aciktn Blended Trou epgavigeTar uTToAOyi(eTal XPNOIPOTIOIOVTOG ToV AgikTn
MSCI EM Europe, Middle East Gross atmé v nuepopnvia évapgrg tou éwg v 31n AekepBpiou
2000, Tov Agiktn MSCI Europe Middle East Net a6 v 16n AtrpiAiou 2008, Tov Agiktn MSCI
Emerging Europe, Middle East and Africa Net amé tnv 15n Maiou 2022 kai, 0Tn ouvéxeia, Tov
Aciktn MSCI Frontier Emerging Markets Net.

O Atiktng MSCI EM Europe, Middle East ammotutiwvel Tnv aTréd00n avTITTPOCWTTEUTIKWY
HETOXWV PEYBANG Kal peaaiag KepaAaioTroinang ot 8 xuwpeg Avaduduevwy Ayopwy Tng Eupwting
Kal Tng Méong AvatoAng.

O Atiktng MSCI Emerging Markets Europe, Middle East and Africa Net ivai évag
OTOBWIoUEVOG OEIKTNG KEPAAQIOTTOINONG OyOPAS, TIPOCAPUOOHEVOG OTNY EAEUBEPN dlaoTTopd, TTOU
£X€EI OXEDIOOTEI yIa T PETPNON TNG ATTGS00NG PETOXIKWY AYOPWY OTIG AVABUOUEVEG XWPES TG
Eupwting, Tng Méong AvatoAng kai Tng AQPIKNG.

O Atiktng MSCI Frontier Emerging Markets Net eival évag otaBuiopévog deiktng
KEPAAQIOTTOINONG AYOPAS, TIPOCAPUOCHEVOG OTNV EAUBEPN BlaoTTopd, TToU €Xel OXESIAOTE yia va
amroteAéoel DeiKTn avapopds yia 6Aeg TG xwpeg Tou Aeiktn MSCI Frontier Markets kai To pdoua
HIKpOTEPOU pEYEBoUG Tou Agiktn MSCI Emerging Markets.

A6 TIg 16 Maiiou 2022, o deiktng avapopds Ba aAdgel otov kaBapo deiktn MSCI Frontier
Emerging Markets.

AIANOMH

To Tapdv UAIKO TTpoopileTal yia SIVOK OTTOKAEIOTIKG O€ TIPOCWITA TToU SIONEVOUV OF
BIka10d00ieg OTIG OTT0iEg N £V AGyw Siavour) kai S1d6gom Sev aVTIKEITAI OTOUG KATA TOTTOUG
VvOpOoUG 1 kavoviopoUg. Eivail euBuvn oTrolouSHTTOTE TTPOCWITOU TTOU £XEI OTNV KOTOXH TOU
auTo To UAIKO Kail KGBE TTpocwTTou TTou £TTIBUpEi va utroBdAel aitnon yia Mepidia oUppwva
He To EvnuepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OBNTTOTE OXETIKNG Sikalodooiag.

H MSIM, To TpuApa diaxeipiong Trepioudiakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), ko
01 BUYaTPIKEG TNG £XOUV GUVAYEI CULIPWVIES YIO TNV ATTO KOIVOU EUTTOPIKN TTPowenon Twv
TIPOIOVTWV KOl TWV UTTNPECIWV Toug. KaBe Buyarpikni Tng MSIM utrékeiral og éAeyxo 6TTwg
TrpoBA&TETaN 0T SiKalodoaia oTnv otroia dpaoTtnpiotroigital. O1 Buyarpikég Tng MSIM givon
o1 €§ng: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

Ztnv EE, 1a éyypaga Tng MSIM kai Tng Eaton Vance exdidovtar amré v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékeiman atov €éAeyxo Tng Kevrpikrg Tpdmredag Tng
Iphavdiag kal éxel ouoTaBei oTnv IpAavdia wg IBIWTIKA ETaIpEia TTEPIOPITUEVNG UBUVNG BACE!
HETOXWV HE ETAIPIKG apIBud unTpwou 616661 Kal katacTaTikr SieuBuvan 1o 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekt66 Tng EE, 10 £yypaga Tng MSIM exdidovtal amrod T Morgan Stanley Investment
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Management Limited (MSIM Ltd), n otoia £xe1 AdBel ddeia AsiToupyiag Kal UTTOKETAI O EAEYXO
até v ApxA XpnuatommoTwrikrg Asoviohoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikog
apIBu6g unTpwou 1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: Ta éyypaga 1ng MSIM exdidovTar ammd T Morgan Stanley & Co. International plc, London
(uttokataoTna Zupixng), N otroia éxel AdPBel ddeia AsiToupyiag Kai UTTOKEITal O€ €AeyXo aTTd TRV
EABeTikr) puBpioTikr apxr) Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Katw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. FaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv éyypago diavéueTal aTo AieBvEG XpnuatotmoTwtiké Kévrpo Tou NtoupTtdn ot
Morgan Stanley Investment Management Limited (Representative Office), ovtétnta ou
eToTITEUETAN aTTd TNV APXT) XPNHOTOOIKOVOUIKWY YTTNPEoIWY Tou NToupTrdl (<DFSA»).
MpoopigeTal yia xpron H6vo atré eTrayyeAUaTieg TTEAGTEG Kal avTIoOUPBaAAGEVOUG TNG ayopds. To
TTOpPAV £yypapo dev TTpoopideTal yia Slavour ot TTEAATEG AIGVIKAG Kal o1 TTEAATEG NiaviKrg dev Ba
TIPETTEN VA evePYOUV BATEI TWV TTANPOPOPIWV TTOU TTEPIEXOVTAI OTO TIAPOV £yYPaQo.

To Trapdv £yypago apopd £va XPnUATOOIKOVOUIKO TTPOIOV TO OTToi0 eV UTTOKEITAI OE KOMia Hop®r)
pUBIoNG 1 éykpiong até Tnv DFSA. H DFSA dev @épel kapia euBUvn yia Tnv &€taan fi Tnv
€TTAABEUON OTTOIWVIATIOTE EYYPAPWY OE OXETN PE QUTO TO XPNHOTOOIKOVOUIKS TTpoidv. Katd
ouvéreia, N DFSA dev éxel eykpivel To TTapoV £yypago 1 oTToIo3ATIOTE AANO OXETIKO £yypa@po oUTe
£xel AaBer PETPa yia va eTTAANBEUOE! TIG TTANPOYOPIES TTOU TTAPATIBEVTAI GTO TTAPOV EYYPAPO Kal
Oev Pépel Kapia eubuvn yI' auTég. To XPNHATOOIKOVOUIKS TTPOIOV OTO OTTOI0 AVOPEPETAI TO TTAPOV
£YYPaPO EVOEXETAI Va PNV gival PEUTTS r/kal va UTTOKEITaI OE TTEPIOPIoHOUG GO0V apopd T
petammwAnon A TN petaBiBaot Tou. Or uTrowr@iol ayopacTég Ba TTpETTel va dievepyoUv Tn dIKr) Toug
Oéouaa eTTIUEAEID OXETIKG UE TO XPNUATOOIKOVOUIKO TTPOidV. EGv dev KOTOVOEITE TO TTEPIEXOUEVO
TOU TTOPAVTOG £yYPAPOU, Ba TTPETTEI VO CUHBOUAEUTEITE £§0UCIOBOTNEVO XPNHOTOOIKOVOUIKO
oupBoulo.

Xovyk Kovyk: To Trapév éyypago diavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
SidTayda yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO aUTOU TOU £yypapou dev £xel eheyxOei oUTe Exel
€yKPIBEi aTTd oTToIadNTIOTE PUBKIOTIKA apXr, SUPTIEPIAapBavouévng TN ETiTpotig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
egaipeital pnTé BAoEI TNG OXETIKAG VOUOBETiag, To TTapdv £yypago dev Ba ekdideTal, KUKAOPOPEI,
SiavépeTal, arreuBUvetal fi diatiBeTar 0T KOIVE aTo Xovyk Kovyk. ZiykatroUpn: To Trapdv £yypago
Oev TIPETTEN Vo BswpeiTal 6T1 aTToTeAET TTIPOGKANGN Yia £yypagn ) ayopd pepidiwy, €ite Gueoa eite
£upEDQ, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE UEAOG TOU KOIVOU OTn ZIYKATToUpn €KTOG av TIPOKEITal
(i) yio BeOpIKOUG ETTEVOUTEG CUMPWVA PE TO ApBPo 304 Tou VOUOU Yia TIG KIVNTEG agieg Kal TIG
TTPOBECHIOKEG TIPAEEIS TNG ZIyKaTToUupng («SFA»); KepdAaio 289, 1 (ii) o€ dIapopeTIKA TTepiTITWON,
av Kal €poooV TTANPOI TIG ATTAITAOEIG OTToIaodNTTOTE AAANG IoXUouoag didragng Tou SFA.
EdIkdTEPQ, SEV ETIITPETTETAI N TIPOCPOPE OTO ETTEVOUTIKO KOIVO HEPISILV apoIBaiwY KEQaAdiwy Ta
otoia Sev £xouv AdBel ddeia AeiToupyiag i dev EXOUV avayvwpIoTE oTTd TN VOUIGUATIKA apxr TNG
Ziykaroupng (MAS). Tuxév ypatrtd UAIKS TTou ekOideTal Kal OTTEUBUVETaI OE TETOIO TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN HE HI TIPOOPOPA, SEV GUVIOTE EVNUEPWTIKS DEATIO KATA TNV
évvola Tou SFA Kal, wg ek TouTou, Sev IoXUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon pe To
TIEPIEXOUEVO TWV EVNHEPWTIKWV SEATIWY, Kal Of ETTEVOUTEG Ba TIPETTEI VO EEETACOUV TIPOTEKTIKG GV
n emmévduon eival KaTdAANAN yia autols. AuaTpaAia: To Trapdv Ak TTapéxetal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpIKEG TNG Kal dev aTToTEAET TTPOOPOpPd cuppeToxwyv. H Morgan Stanley Investment
Management (Australia) Pty Limited gpovrTiCel woTe ol Buyarpikég MSIM va Trapéxouv
XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATEG XOVOPIKAG oTnV AuoTpahia. O cupPETOXEG Ba
TIPOCPEPOVTAI HOVO UTTO CUVONKEG KATA TIG OTToiEG SEV ATTAITEITAI YVWOTOTIoINoN BACEI TOU VOUOU
Trepi eTaIpeIuv TNG AuaTpahiag 2001 (Cth) (0 «vOpog TTePi ETAIPEILIV»). OTIOIAdATIOTE TIPOCPOPG
GUPHETOXWY dev Ba voeital Tl gival TIPOOPOPA CUPHETOXWY OE TIEPITITWOEIG UTTO TIG OTTOIEG
OTTQITEITOI YVWOTOTTOINGN BACEI TOU VOUOU TTEPI ETAIPEILV KOl Ba YiVETOI OVO OE GTOHA TTOU
TTANPOUV TIG TTIPOUTTOBETEIG WG «TTEAATNG XOVOPIKNAG» (OTTWG OPIfETaI OTOV VOO TTEPT ETAIPEIWV). TO
Tropdv UAIKS dev Ba kataTeBei aTnv ETitpot KepaAaiayopdg kai Emrevdloswy Tng AuaTpahiag.
XiIAR: Evnuepvoupe Toug SuvnTiKoUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAI OE
KIVNTEG aieg aAAoBaTTig TTou evBéXeTal va gival eyyeypappéveg oto MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpartomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) i o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eivai eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODOTTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaodoaia Tou ekdOTN. O1 PETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIEPWIVOVTAI VIOt
auTé Ta SIKAIMOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPOTTO JE TOV OTTOI0 UTTOPOUV VA Ta AOKAOOUV.
H emomeia Twv KivATWV agiwv ommd T CMF TrepiopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUPPWVA PE TOV Kavova 352, eV N GUVOMIKN ETTOTTTEIC QOKEITal aTtd TNV aAAOSOTTH PUBUIOTIKN
apxr TG dikaiodoaoiag Tou ekdoTN. O1 dnudoieg TTANPOPOpIES TTOU JIaTIBEVTAI yIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV aAAOSATTF) PUBUICTIKI) apXr| KaI OF AOYIOTIKEG OPXES
KQll Ol KAVOVEG EAEYXOU EVOEXETON VA SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKOOTEG TNG
XiAg. O1 diatégeig Tou pBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU EUTTAEKOVTOI
TNV £YYPaPR, TNV KATaBean, T GuvaAAayr| Kai GAAEG TTPAEEIG TTou OXETIoVTal WE TIG KIVNTEG agieg
aAodaTrig of oTToieg diETrovTal ard Tov TiTAo XXIV Tou vépou 18.045.

O1 airoeIg yia ouppeToxXEG Tou ApoiBaiou KepaAaiou oTo emmpépoug apoiBaio KepaAaio TTou
AVOPEPETAl OTO TTAPOV BEV TTPETTEN VA UTTORGAAOVTAI XWPIG VO UTTEPXE! TIPONYOUNEVWG avagpopd
aTo TpéXov Evnuepwriké PuAGdIo, oo Eyypago Baaikwv MAnpogopiwv (KID) A oo Eyypago
Baaoikwv MAnpogopiwv yia Toug ETrevduTég (KIID), Tnv EToia 'EkBeon kai Tnv E€aunvicia ‘ExBeon
(Eyypoaga Mpoopopdg) i dAa éyypaga Trou diatiBeval aTn Sikaiodoaia 6Trou UTTdyeaTe dwpedv
aTo eyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI TO NAPON EITPA®O AEN EINAI EFTEFPAMMENEZ XTO FSR KAl



OI MPOZPOPEX TXETIKA ME TIZ EN AOIQ KINHTEZ A=IEX ©A AIENEPTOYNTAI BAZEI
TOY MENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHEZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA ETTPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDGANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZ®OPA H NMPOZKAHZH A EIMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TNa TTANPOPOPIEG OXETIKG WE TNV KATAGTOAOT £YYPOPrIG CUYKEKPIMEVWV TITAWV, ETTIKOIVWVIOTE HE
TOV TOTTIKG SIAVOpER OOG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KegpdAaio amroteAei empépoug apoiBaio kepahaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (Etaipeia) TTou edpevel oo
NougeppoUpyo kai ival eyyeypappévn ato MeydAo Aoukdro Tou AougepuBoUpyou wg Opyaviopos
GUAOYIKWV £TTEVOUCEWY OUHPWVA PE TO HEPOG 1 Tou vpou NG 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eival Opyaviopog ZuMoyikwy ETrevduoewy oe Kivntég Aieg
(«OZEKAVY). Edv 10 ApoiBaio KegdAaio kai oI cuppeToxéG oTo Apoiaio Ke@aAaio €xouv eyypagei
ato Mepou Bdaoel Tou NopoBerikoU Aiarayuarog 862: NGUOg TTepi ETTEVOUTIKWY KepaAdiwy kai
eraipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroInBnke, Bdoel Tou NopoBetikou Aiarayuaros 861: Nopog mepi Tng
ayopdag kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores) 6mmwg
TPOTIOTTOINBNKE, KaI BAoel Tou KavoviouoU g ayopds Beouikuwv emevdutwy (Reglamento del
Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-2013-
SMV/01 (Resoluciéon SMV N°021-2013-SMV/01) éiwg TpottotroiriBnke omé Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouog 2), Kai TIpOO@EPOVTAl HOVO O€ BETUIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GPBPo 8 Tou NOoU TTEPT TNG ayopdg KIVATWY agitiv) oTo TTAGIcI0
NG €I8IKAG BNUGOING TTPOTPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKG OF BECUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviouo 2, ol GUIHETOXEG oTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUAMA «TNS QY0PAs BETLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tou Tnpeital atté Tnv Embswpnon ms
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo oe BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
oTtnv etrortTeia TNg SMV, kaBuwg kai TUXOV HETABIBACEIG Twv GUPUETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOO TTEP TNG ayOPds
KIVITWV agIldV Kal GTOUG TIPOAVAPEPBEVTEG KavovIoHoUg TTou ekdidovTal Baagl autol, CUNPWVA PE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou etmiTpémretal va petaBiBadoval pévo Jetagl
BeopIkWwY ETTEVOUTWYV BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. Edv oute 1o
AuoiBaio KepdAaio oUTe o1 auppeToxég oto ApoiBaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv aTo Mepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBerikoU
Aiaréyuarog 861 mmou mmpoava@épbnkav, oUTe Ba OTTOTEAECOUV QVTIKEIUEVO SNUOCIAG TIPOOPOPAS
TIOU OTTEUBUVETaI OE BEOUIKOUG TTEVOUTEG OUNPWVA pe Bdoel Tou Kavoviouou 1, kai Ba
TIPOCcPEPBOUV POVO o€ BeaUIKOUG TTEVOUTEG (OTTWG OpideTal aTo GpBpPo 8 Tou Nopou TTepi TNG
ayopdig KIvNTWV agiwv) duvdpel ISIWTIKAG ToTToBEToNG, CUNPWVA pE To pBpo 5 Tou Nopou Trepi
NG AYopAS KIVNTWY agluv, ol GUPPETOXES aTo Apoiaio KegpdAaio dev Ba eyypagolv oto dnuoacio
HNTPWO TNG ayopds KIVNTWY agiwv TTou Tnpeital atrd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou Apoiaiou Kepahaiou aTo Mepou o€ Beopikoug eTevOUTEG 1 To ApoiBaio Kepdhaio Sev Ba
uTTéKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal OTToIadrTTOTE PETARIBOCT TWV CUPPETOXWV Tou Apoiaiou
KegpaAaiou Ba uTTOKeIVTaN GTOUG TTEPIOPICHOUG TTou TTPOoBAETTOVTaN aTTd Tov NOpO TTEPT TNG ayopdg
KIVITWV agIlV Kal TOUG TIPOaVOPEPBEVTEG KAVOVIOUOUG TTou €kBidovTal BacEl auToU , CUPPWVA HE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou Kepahaiou emmiTpémretal va peTaBiBadoval povo Yetagl
BOeopikwy eTTEVOUTWY. OI AITAOEIG YIa GUUHETOXES Tou ApoiBaiou KepaAaiou oTo eTTiuéPOUg
apoIBaio KEPAAQIO TTOU avaPEPETal OTO TTAPOV dev TTPETTEI Vo UTTORGAAOVTAI XWPIG VA UTTAPXEI
TIPONYOUNEVWG avapopd aTo TpExov EvnuepwTikd PuAAGdIo, oTo ‘Eyypago Baoikwv
MAnpogopiwv (KID) A oTo Eyypago Baaikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv
Etoia ‘ExkBeon kai v E§apnvicia ‘ExBeon (Eyypaga Mpoogopds) i GAAa éyypaga TTou
SiaTiBevtal oTn dikalodoaoia 6TTou UTTAYEOTE dWPEAV OTO EYyEYPApUEVO ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ MAHPO®OPIEZ

Eupwrtrn, Méon AvartoAn ka1 A@pikr) (EMEA): H Trapouca S1a@nuIoTIKH avokoivwan EXEl
£kd00¢i arré TV MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrékeiron
oe éAeyxo amé v Kevipikn Tpdmreda Tng IpAavdiog. H MSIM FMIL éxel ouoTabei oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPITHEVNG EUBUVNG BATEI HETOXWV ME ETAIPIKO OPIBUO
UnTpwou 616661 kai KaTaoTaTIKA SiEUBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdV UAIKO TTEPIEXEI TTANPOPOPIEG TTOU POPOUV Ta ETTIEPOUG apoIBaia KEpaAaia TNG

Morgan Stanley Investment Funds, Etaipeiag Etrevdioewy MetaBAntol KegaAaiou pe £dpa 1o
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpevel ato Meydho
Aoukdro Tou AougepBoUpyou WG opyavIoPOG CUANOYIKWY ETTEVOUCEWY, OUNPWVA PE TO Turua 1
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Tou Népou g 17ng AekepBpiou 2010, 6TTwg TpotTotroinBnke. H Etaipeia eival Opyaviopog
ZuMoyikwy Etrevduoewy oe Kivntég Aieg («OZEKA»).Aimioeig yia pepidia ato ApoiBaio
KegpaAaio dev Ba TTpéTTel va UTTORBGANOVTAI XWPIG Of EVOIAPEPOHEVOI VO XOUV OUMBOUAEUTET
TTPONYOUHEVWG TO TPEXOV EvnuepwTiké AgATio, To ‘Eyypago Baoikwy MAnpogopiwv («KID») r) To
EYypa@o BaciKwV TTANPo@opiwV yia Toug eTTevduTég («KlIID»), Tnv EThoia 'EkBeon kal TV
Egaunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevial oTn Sikaiodoaia
TTOU UTTAYEOTE, Ta oTToiat diaTiBevTal Swpedv atré T £5pa oTn dielBuvon;: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmimrAéov, ol ITahoi eTevOuTéG Ba TTpETTEN v avaTpéXouv aTo «AvaAuTiko ‘Eviutio Aitnong»
(Extended Application Form) kai o1 etrevduTég 010 Xovyk Kovyk Ba TTpETTEl va avaTpéXouv aTnv
evotnTa «Mpdobeteg MAnpogopies yia emeviuTéG 0To Xovyk Kovyk» aTo Evnuepwrikd AeAtio.
Avriypaga Tou EvnpepwTikoU AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwy («KID») ry Tou
Eyypdgou Baaikwv MAnpogpopiwv yia Toug Etrevdutég («KlID»), Tou KataoTarikol Kai Twv
£TAOIWV Kal EEapnviciwy ekBéoewy oTn Meppavikh YAWooa, KaBwg Kal TrEpaITépw TTANPOPOPIES,
SlariBevral dwpedv armd Tov avimrpdowtro oTnv EABetia. O avtimpdowTrog otnv EABeTia gival n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 Meveun. O evieTaAuévog
popéag TTAnpwprg otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
eveln. To TTapdv £yypapo CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPO@opIakoUs oKoTToUg Kal dev
aTroTeAEl TIPOCPOPE 1) GUCTACN YIa TNV ayopd i TIWANGCT OTTIOIOUSHTTOTE GUYKEKPIMEVOU TITAOU 1)
YIO TNV UIOBETNON OTTOINOBATIOTE GUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O ETTEVOUTEG TIPETTEI VO
yvwpidouv 4TI n JIOPOPOTTIOINUEVN OTPATNYIKY OEV TTPOCGTATEVEI ATTO ATTWAEIEG OE HIX CUYKEKPIPEVN
ayopd.

Kd&Be deiktng TTOU avagpépeTal aTo TTapOV Eival TIVEUHATIKY IB1I0KTNTIa (CUTTEPIANAUBAVOEVWV TWV
KOATOXWPIOUEVWV EUTTOPIKWV ONPATWY) TOU OXETIKOU diKatotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéToloV SeikTh eV XpnUaTOdOTETaI, UTTOOTNPICETA, TIWAEITAI 1) TTPOWBEiTAN PE
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG OeV Ba UTTEXEN Kapia
€UBUVN o€ axéan pe auTd. To ApoiBaio kepdAaio UTTOKETaI o€ Evepyr) Slaxeipion kai n Siaxeipion
Tou apolBaiou kepaAaiou dev TTepIopideTal atrd Tn oUvBeon Tou AgikTn avag@opds.

‘OAeg o1 ETTEVOUOEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIAMBAVOUEVNG TNG EVOEXOUEVNG OTTWAEIOG
Ke@aAaiou. To UNIKS TTou TTEpIEXETAI GTO TTAPAV £yypaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTAOEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal Sev GUVIOTA £TTEVOUTIKA GUMBOUAN, oUTE
GAwaTE Ba TTPETTEN v EPUNVEUETAI IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA i
KOVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG Ba TIPETTEN va {NTOUV QVEEAPTNTEG VOIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoTOU TIPOBOUV OTN AfYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG MIT OXETIKG MIKPT METAROAR oTnv agia piag
emévduong propei va odnyroel o€ pia ducavaloya peydAn YETaBOAr, SUCUEVA 1 KAl EUVOIKT),
oTnV agia auTAg TNG ETTEVAUONG Kal, KaTé ouvéTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emrévduon oto Apoifaio Kepdhaio apopd Tnv aTroKTNON PEPISIWY i} HETOXWYV O€ éva apoiBaio
KePAAaio Kal 6x1 O€ £éva OEOOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
OSedopévou 6Tl auTd oTTOTEAOUV TA OVO UTTOKEIPEVA OTOIXEI TIOU KOTEXEL.

O1 TTANPOPOPIES TTOU TTEPIEXOVTAI OTNV TTOPoUCa avaKoivwaon Sev atroteAolv oUoTaON YIX
€PEUVA ] KETTEVBUTIKNA £PEUVO» KOl XOPAKTNPIJOVTAI WG «SIaQNMICTIKS AVAKOiVWOon»
oUP@WVA PE TOV IOXUOVTA EUPWITTAIKOG 1 EABETIKO KavoVIOHO6. AuTO anpaivel 6T n TTopouca
B1a@NUICTIKA avakoivwor (o) Sev £xel ouvTaxBei CUN@PWVA PE TIG VOUIKEG ATTAITHOEIG TTOU
ATTOOKOTTOUV OTNV TTPpowinaon Tng ave§apTnaoioag Tng ETEVOUTIKAG £pguvag Kai () dev
UTTOKEITOI O€ KOUIa aTrayOpeUOT) OGOV apopd TNV TTPAYLATOTTOINON CUVOAAQYWY TTPIV aTTO
N 314800N TNG ETTEVOUTIKAG £PEUVAG.

H MSIM &ev éxel e§ouoiodoTraEl XpNUATOOIKOVOUIKOUG SIapecoAABNTEG va XpNoIUoTToloUV Kail va
SlavEépouy To TIAPOV £yypago, KTOG GV N v Adyw Xprion Kai SIavopur YivovTal CUPQWVA JE TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTal kapia eubivn
YO TN XPron A TNV KaKr| Xprian autoU Tou eyypagou atrd oTrolovOnTToTe evIGuEso
XPNHaTOTOTWTIKG Popéa. Av gioTe diavopéag TG Morgan Stanley Investment Funds, evdéxetal
kémola ) 6Aa Ta apoifaia kepdAaia ) Ta PePidIa o€ Pepovwpéva apoiBaia KepaAaia va gival
Sla8éoipa yia diavopr). Mo OXETIKEG TTANPOPOPIES, AVOTPEETE OTN CUPPWVIA UTTOBIAVOUNAG TTPIV
a6 1 diaBiBacn TTANPOPOPIWY yia Ta apoIBaia KePAAaia OToUg TIEAGTEG 0ag.

To oUvolo 1) pépog auTtol Tou UNIKOU Bev ETTITPETTETAI VO avaTtapaxBei dueoa A EUueca, va
QVTIYPAQE], va TPOTTOTTOINBEI, va XpNoIKOTToINBEi yia Tn Snuioupyia TTapaywywy Epywv, va
€KTENEDTEI, VA EPQAVIOTEI, VO TIOPOUCIOTE], va dnuoaieuTei, va 5oBei adeia xpriong, va TTAAICIWBE,
va dlaveunOei i va ueTadobei fj OTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig TN pNTr £€yypagn ouykaraBeon Tng ETaipeiag. Autd To UNIKO eV UTTOPET Var KOIVOTTOIEITal E
UTTEPOUVOETHO, EKTOG EGV QUTAOG O UTTEPOUVOECHOG TIPOOPIZETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
XPron. OAeg ol TTANPoopieg TTOU TTEPIEXOVTAI OTO TIAPGV gival IBIOKTNTES Kal TIpooTaTeUovVTal aTTo
TOV VOO TTEPI TIVEUHATIKAG IDI0KTNTIag kal GAAOUG EQAPHOTTEOUG VOLOUG.

To Trapdv €yypaPo UTTOPEi va PETOPPACTEl 0 AAEG YAWOOES. € TTEPITITWON TTOU UTTAPXE! TETOIA
petdppacn, n TrapoUoa ayyAIKr £kdoon TTaPAPEVE! TO OPIOTIKG Keipevo. EGv TTpokUWel
otroladrTroTe Slagopd HeTagy TG ayyAiKrg ékdoong
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