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INVESTMENT MANAGEMENT
‘Eva emipépoug apoifaio kepdAaio Tng Morgan Stanley Investment Funds
(Katnyopia petoxwy cuocowpeuong agiag)
ZTOX0G TNG £TTEVdUONG EMERGING MARKETS EQUITY TEAM
MoakpoTrpdBeoun avatTuén Tng eTEVOUOTS OaG.

. . Karnyopia
Em‘,'aumn TTPOGEYYION , , ) . ) ; ) ; UEPIBiLV KATHIOPIA Z
Eomidloupe o€ TapapeANPEVES TIEPIOXEG AYOPWY OE TIPWIKO OTABIO AVATITUENG KAl MIKPWV OVOSUOHEVWY AYOPWV. ~ -
ZTOX0G HaG EiVOl VA EVTOTTICOUME TNV ETTOPEVN YEVIA ETTEVOUTIKWYV IBEWV Kal BEPATWV TToU dev £TTNPEAlOVTal ATTO Népioua Eupw
BpaxutrpdBeopoug TTapayovTeg pe BAan To duvapikd avAaTITUENG, TNV KATAVOAWTIK ATNON Kal TIG HEYAAES ISIN LU0360482631
TTPOORACIPES AYOPEG, OTIG OTIOIEG OUWG BEV EXEI ONUEIWOE ONUAVTIKOG APIBUOG ETTEVOUCEWY ATTO ETTEVOUTEG Bloomberg MORSEBZ LX
HETOXIKWV TITAWV o€ TTaykdopio emiredo. Me Baon pia ohokAnpwpévn diadikaoia «top-downy» (aTéd TNV KOPUPH TTPOG Hu/via évapéng 25 louviou 2008
N Bdon) kai «bottom-up» (atroé Tn Baon PG TNV KOPUPH), SIAXEIPICOPATTE £V CUYKEVTPWHEVO XAPTOPUAGKIO KaBapn Agia €36,10
ETAIPEIDV UYNARG TTOIOTNTOG TTOU TTIOTEUOUHE OTI €XOUV TN duvaTOTNTA Va SNUIOUPYHOOUV EAKUOTIKEG KOl BILCIHES EvepynTikoU

a1mod60EIG HOKPOTTPOBETHA.
Zroixeia yia 1o A/K

. 5 . 5 NMPOZAH®OHKE XPONIA EMMNEIPIAZ £XTON Huepopnvia 16 OkTwPpiou 2000
TTEV UTIlKl’] oua: u. : ZTHN ETAIPEIA KAAAO KUKAOQOPIaG
Paul Psaila, Managing Director 1994 32 Nopiopa Baong £UPK
Ravi Jain, Executive Director 2022 16 A€ikTNG AVapOpES MSCI Frontier Emerging
Ta péAn TG opddag uTTOKEVTal G€ aAAayr) avd TTdoa aTIyUr Xwpig TTPOEIBoTToINOT. Markets Net Index
Aciktng Custom ava@épeTal Avapepelypévog deikTng
karnyopia Z Mepidia (% peTd TNV agaipeon apoifwy) évavti Tou Agiktn og EUR avagopdg
Errig‘;crp 100 60)?& a EZJIu? nour::na:‘:Sﬁ: K:V ;1‘1’6 Tnv évapén (adia per r]roiiv) Z0voho evepyniko0 € 42,51 exaroppdpia
n o n nv evapsn ketph Aoy Luxembourg SICAV
O1 TrponyoUpeveg £Md60EIG Sev atroteAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTa. SFDR Classificationt ApBpou 8
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TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV

0 XPNHOTOOIKOVOMIKG 0ag oUpuBoulo. O1 TpEXoUaEeg eTIRAPUVOEIG
louv '08 Okt 12 Map "17 Auy 21 Aek '25 QVTIKOTOTITPIOUV TIG TTANPWES Kal Ta €508 TTou £TMRAPUVOUV TO
apoiBaio kepaAalo aTn JIAPKEIT TNG AEITOUPYIOG TOU Kal agaipolvTal
— Komyopia Z Mepidia Avopeperypévog Setkng avopopag aTmé Ta oTolKEia EvepyNTIKOU Tou apoiBaiou kepahaiou o SiGpKeia

Hiag TrepiddSou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Slaxeipion Twv eevdUoewv (apoiBn diaxeipiong), yia Tig apoIBEg

Emdoéocig emevduoewy (% PETA TRV agaipeon apoifwy) o EUR BeparopUAaka, KaBWG Kai TIG DIOIKNTIKEG SaTTaveg. Ma TIEPITCOTEPEG
TwpeuTiki Bdon (%) Etnoiomoinpévn (% £Tnoiwg) TANPOPOpiES, AVATPESTE OTNV evoTnTa «ETRapUvaEIS kai'Egodan
_ TOU EVNHEPWTIKOU deATIOU.
1M 3 M AINO APXH ETOYZ 1 ETOX 3 ETH 5ETH 10 ETH ENAP=H . i . o
Kamnyopia Z Mepidia 347 646 763 763 1040 390 456 212 ggl‘é‘l’ﬁﬁ“i‘s’;zfgﬂﬁzz ‘RA‘L‘;SZ‘;"S‘@"T;O?S"%‘X’\‘/’)‘:(‘;‘l’%:’;“
:\/IC?CI Frontier Emerging Markets Net 3,48 7,65 26,02 26,02 15,57 8,59 540 2,99 TrePIAAUBAVOUY TIPOTBETEC OUOIBEG TIOU UTTOPET Val TIPOKUWOUV €
ndex . . . TIEPITITWAOT CUVBUOOHOU PE £va TTPOIOV.
AvapepelyPEVOG BEIKTNG avapopag 3,48 7,65 26,02 26,02 15,57 8,56 6,09 2,66
Eyypagég (USD) KATHIOPIA Z
ATrod60¢Ig o€ £ITES0 EAaxioTn apxikr emévduon 0
nuepoAoyiakou £roug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 EAGXI0Tn peTayevéoTepn emévouon 0
Katnyopia Z Mepidia 763 1881 522 -3304 3442 554 2435 -14.83 1573 1142  sronomka oToixeia
MSCI Frontier Emerging Markets Net 26,02 13,36 8,05 -12,81 12,21 -10,70 16,19 -10,29 11,37 8,14 (3 £TGOV £TNCIOTTOINMEVA) KATHIOPIA Z AEIKTHE
Index AcikTng GA@a (Tou Jensen) 4,19 -
AvapepelyEVog BEIKTNG avapopag 26,02 13,36 8,05 -23,06 26,97 -14,60 17,64 -11,81 9,40 23,53 Beta (BrTa) 0.92 1.00
‘OAa Ta 5eBopéva Twv £MBOcEWV utroAoyilovTal amrd KAE og KAE (NAV to NAV), LETA TNV a@aipeoT) apoIBWV Kol Sev YepBaAouvoa Atrodoon (%) -5,17 -
AapuBdvouv utréyn Tig TTPopIBeieg Kal T €080 TToU TIPOKUTITOUV oTTd TNV £kSoom Kail Tnv e§ayopd petoxwv. H trnyn yia 6Aa MocooTé TTANPOPSPNONG -0,69 -
Ta Sedopéva emBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd). R TETPAYWVIOHEVO 0,54 1,00
H aja Twv emevdUoEwV Kal Tou EI00SUATOG TTOU TIPOKUTITEI OTTO QUTEG UTTOPET VO JEIWOET ) va augnBei Kal UTTapyel Aeiktng Sharpe 0,65 1,41
TIEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOG0 TNG TTEVOUCTG TOU. MeTtaBAnTéTnTa KepaAaiou 11,02 8,76
P o
H amédoon tou Aciktn Blended 1rou epgaviCetar utroAoyiletan xpnoipotroiwvtag Tov Agikrn MSCI EM Europe, Middle East (E'I'umKn Gvomoi) (,A)) % 7 54
Gross atd TV nuepopnvia évapgng Tou éwg Tnv 31n AekepBpiou 2000, Tov Aciktn MSCI Europe Middle East Net a6 tnv V,TOW'Upog ccp’u HTwvi( °), ' =
16n AtrpiAiou 2008, Tov Asiktn MSCI Emerging Europe, Middle East and Africa Net amé v 15n Mdiou 2022 ki, 0Tn Aeiktng Agiotroinong Avodikuwv/ 81,76 100,00
ouvéxela, Tov Aciktn MSCI Frontier Emerging Markets Net. KaBodikwv Ayopv
AgikTng amrédoong o€ KaBodIknA 119,07 100,00
ayopd

Ta oTamoTIKG aToIxEia KIvEUvou/aTrddoong TTou TIpoRAGAAovTal
uTtroAoyiovTal oe aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpnoipoTrolgital AgikTng OTov UTTOAOYIOHO.

AMOIBAIO
XapaKTNPIOTIKA KEDAAAIO AEIKTHZ
Evepyo pepidio (%) 65,01 -
ApIBOG TOTTOBETACEWV 41 267
5eTAG puBGG augnong EPS (%) 18,62 14,44
TipA pog képdn (NTM)HT 9,45 11,36
ATodoon 18iwv Keahaiwv (%) 26,87 16,11
Turnover (%)* 33 -

TINTM = emépevor Swdexa Prveg.

# O KUKAOG EPYATIGIV TOU XApPTOPUAQKIOU TTPOEPXETAI T TNV
TeAeuTaia eThoIa/e§apnviaia ékBeon Tou Tapeiou. Agite Tnv TeAeuTaia
£kBeON yIa pIa TTEPIYPAPH) TNG.

AvaTpEETE OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOG EYYPAPOU.


https://www.morganstanley.com/im/msinvf/index.html




ZuvreleoTég BapUTnTag pe Bdon Tn ke@aAalorroinon (% Tou  AMOIBAIO
ZuvoAikou KaBapou EvepynTikoU)’ KE®AAAIO AEIKTHZ
> $20B 12,04 16,32
$7-20B 45,45 37,37
$3.5-7B 20,35 13,59
$1-3.5B 16,37 23,25
<$1B 5,78 9,47
AMOIBAIO
KopUQaitg XWpPEeS (% Tou Zuvolikou KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Bictvap 18,97 20,26
Mepou 10,30 12,77
@ DINTTTTIVEG 10,26 13,12
KalakoTav 10,04 4,09
Aiyutrtog 7,85 2,72
@ =\oBevia 5,66 4,04
® Poupavia 5,05 7,54
@ Mmaykhavtég 4,75 0,79
@ MNakiotav 4,64 3,77
AMo 21,71 30,89
@ Metpnta 0,37 --
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTiko)'2 KE®AAAIO AEIKTHE
@ XpnuaTooIKOVOUIKG 54,32 40,91
Biopnyaviké Mpoidvrta 8,91 10,77
‘ @ YAikd 8,41 11,06
KaravaAwTika Ayadd 7,93 1,84
MoAuteAgiag
Evépyeia 5,40 5,75
@ Kopia KatavaAwtikd AyaBd 5,05 3,76
' @ Y1INpETiEg ETTIKOIVWVILV 3,01 4,32
@ Yyeiovouikn MepiBaAyn 2,91 3,28
@ Texvoloyia MANPOYOPIKAG 2,44 1,27
Axivnra 0,88 12,02
® Opyaviouoi Koiviig - 5,01
Qoéeiag
@ Metpnta 0,37 -
Kopu@aieg ToTroBeTROEIG (% TOU ZuvoAikoU KaBapou AMOIBAIO
EvapynT|K00)3 KE®AAAIO AEIKTHZ
Credicorp Ltd 5,77 6,71
Nova Ljubljanska Banka D.D. 5,66 1,04
Commercial International Bank - Egypt (CIB) 5,12 1,90
NAC Kazatomprom JSC 4,39 1,25
Mobile World Investment Corp 4,15 -
Banca Transilvania S.A. 4,05 1,97
Halyk Bank of Kazakhstan JSC 3,87 1,22
Binh Minh Plastics Jsc 3,29 0,07
Cia de Minas Buenaventura Saa 3,27 1,59
International Container Terminal Service 3,08 3,37
ZUvoAo 42,65 --

T To ApoiBaio Kegpdhaio xapaktnpiletal wg TTpoidv Tou ApBpou 8 UHPWVA HE TOV
Kavoviopo Trepi yvwoTOoTIOINCEWY AgIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeciwyv. Ta TTpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA )
KOIVWVIKA XOPOKTNPICTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPATTO.

1 Evdéxetar va pnv abpoiletal ato 100% Adyw TNg £Eaipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kal
TanTIKOU.

2 Mo TIPOOBETEC TTANPOPOPIES TXETIKA UE TNV TAEIVOHNGT) O€ TOHEIC/ TOUG OPIGUOUG, ETTICKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TiTAOI Katl O TIOCOOTIOIEG KATAVOUEG €ival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

NextGen Emerging Markets Fund | AgeAtio MAnpogopiwyv

MpowiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To ApoiBaio KepaAaio evOExeTal va TTNPEAOTEN OTTO SIOKUPAVOEIG TwV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIfaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ To ApoiBaio KepaAaio Baaidetal o GAa cUpBaAAOUEVA PPN VIO VO EKTTANPUIVEI
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG i ouvaAAayég. Edv Ta
pépn auTtd kabioTolv agepéyyua, To ApoiBaio KepdaAaio eviéxeTal va ekTeBEi o€
OIKOVOIKEG niEG.

¢ O1 TapdayovTeg BiwaoigdTnTag evoExeTal va BEGOUV a€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdElypa: avTiKTUTIOE OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kol autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

¢ Emevduoeig og petoxég Kivag T0mTou A (China A-Shares) péow tou TrpoypaupaTog
ouvdeong TWV XpNUaTioTnpiwy Zaykdn-Xovyk Kovyk kai ZetTooudv-Xovyk Kovyk
UTTOpEi £TTIONG VO ouvETTAyoVTal TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUOoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYHEVA
atr' 6,7l OTIG AVATITUYHEVEG QYOPEG.

¢ O1 mponyoUpeveg emMOOTEIG Sev aTToTEAOUV AGIOTTIOTN EVBEIGN VIO HEANOVTIKG
amoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUMAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdlioewy Kai Tou
€100 ATOG TTOU TTPOKUTITEI ATTO AUTEG PTTOPET va MEIWBET 1) va augnBei kal uTTapxel
TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUONG TOUG.

¢ H agia Twv eTeEVOUCEWY KaI TOU £IG0OAPATOG OTTG TTPOKUTITEI aTTd aUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Ol erevdUoEIg PTTOPEI VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VA TIPOKAAETOUV pEiwaon i
augnon Tng agiag Twv emevduoewv. EmmAéov, n aia Twv £TevOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUNAVOEIG TV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mo TARPN YVwoToTroinon Twv KIvaUvwy, avarpégte ato Evnpepwriké AgATio, Siobéoipo o
dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEIO OTTWG IOXUOUV OTIG
31.12.2025, Ta otroia UTTOKEIVTaN € PETOROAN KaBNuUEPIVA.

O1 aItoeIg yia PETOXEG OTO £TTIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTAI XWPIG va
UTTAPXE! TIPONYOUREVWG avagpopd aTo TpEoV Evnuepwtikd PuAAGdIo kai 6To ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNKG Kol 0T YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr) Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) Swpedv oTo eyyeypappévo ypageio otn diuBuvon European Bank and Business Centre,
6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY gival SI0BETIUN OTIG TIPoavagePBEioeg YAWOOEG Kal
aTov I0TéTOTTO, GTNV evoTNTa «["eVIKr BIBAIOYpagia.

MAnpopopieg OXETIKA PE TIG TITUXEG BIWOINGTNTAG TOU apoifaiou kepaAaiou gival diaBéaiueg oto
Evnuepwrtikd deAtio Tou apoiBaiou kepaaiou.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va Tepuarioel T
guP@WvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou KegaAaiou Gg OTToIadATIOTE XWPa Tou
EOX 610U €ival eyyeypappévn Tpog TiwAnon, Ba 1o TTpdgel oUppwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypa@o ouVTAXONKE ATTOKAEITTIKA YIO TANPOPOPIOKOUG OKOTTOUG Kal Sev ATTOTEAET
TTPOOPOPd | GUCTACN yia TNV Ayopd r} TTWANCN OTTOIOUSKTTOTE GUYKEKPIMEVOU TITAOU A yia Tnv

UI0B£TNON OTTOINOBATIOTE OUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VO
yvwpidouv 611 n BIPOPOTTOINKEVN OTPATNYIKFA SEV TTPOOTATEUEI ATTO OTTWAEIEG OE HIO GUYKEKPIMEVN
ayopd. O1 eTTevdUTEG TIPETTE VA YVwpidouv 6Ti N SlagopoTioinuévn oTpatnyikf dev TrpooTaTelel
aTTO ATTWAEIEG OE PIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUTEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIAOUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEING
KeaAaiou. To UNIKS TTou TTEPIEXETAI GTO TTAPAOV £yyPaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TTEPIOTAOEIG OTTOIOUSHTTOTE JEPOVWHEVOU TTEAATN Kal OEV OUVIOTA £TTEVOUTIKY) GUMBOUAN, oUTE
GAwOTE Ba TTPETTEN va EPUNVEUETAI HIE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN VA {NTOUV avEEAPTNTEG VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA PE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoToU TIPOROUV OTN AN OTTOINGBATIOTE ETTEVOUTIKIG ATTOQAONG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG HIKPT| METAROAR oTnv agia piog
£mévduong PTTopei va odnyroel o€ pia ducavaloya peydAn YETABOAT, SUCUEVA ) KaIl EUVOIKT),
oTnV agia auTAg TNG ETTEVBUONG Kal, KATé& ouVETTEIR, 0TV agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kepdhaio agopd Tnv atrékTnan YEPIDiWY ) HETOXWY O€ £va ayoiBaio
KePAAaIo Kal 6X1 O€ £éva SEQOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou OT auTd OTTOTEAOUV TA UOVO UTTOKEIPEVT OTOIXEI TTOU KOTEXEI.


https://www.morganstanley.com/im/msinvf/index.html

H Morgan Stanley Investment Management ‘MSIM’, 1o Turjua SIaXEipIoNg TTEPIOUCIOKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), dev £xel €£0uaI1000TAOEI XPNHOTOOIKOVOUIKOUG SIaeToAafnTéG
Va XPNOIPOTTOIoUV Kal Va SIaVEUOUV TO TTAPAV £yypago, EKTOG GV N v Adyw Xprion Kai Siavoun
yivovTal cUp@WVa PE TOUG IoXUOVTEG VOUOUG Kal Kavoviopoug. H MSIM dev utréxel eubivn Kal dev
aTrodéxeTal Kapia eubuvn yia Tn xprion i TN Kakr Xprion autol Tou eyypd@pou aTré oTrolovOrTIoTe
£VOIAUETO XPNUATOTTIOTWTIKO POPEQl.

To oUvoAo i H€POg auTOU Tou UNIKOU Sev ETTITPETTETAI VO avOTTaPaXOEi AUETA 1 EUPETT, Va
QVTIYPAQE], va TPOTTOTTOINGE, Va XpNOIUOTIoINGE yia T SNIoUPYia TIAPAYwWYWY £pYwY, Vo
EKTEAEDTE, VO EPPAVIOTE], VA TIAPOUCIOOTE], va SnUOoIEUTE], va 500 adeia Xprang, va TTAAICIwBE,
va dlavepnOei f va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPiTOUG
Xwpig TN pNTA €yypagn ouykardBeon Tng Etaipeiag. Autd 1o UNKO SEV PTTOPET VO KOIVOTTOIEITaN JIE
UTTEPOUVOETHO, EKTOG GV AUTAG O UTTEPOUVOECHOG TIPOOPICETAI VIO TIPOCWTTIKA KAl Un EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TrEPIEXOVTal GTO TTAPAV gival IBIOKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPT TIVEUPATIKAG IBI0KTNGIag Kot GAAOUG EQOPHOCTEOUG VOLOUG.

To TrapdV £yypapo PTTOPEi VA ETAPPAOTET 0€ AAAEG YAWOOEG. ZTIG TTEPITITWOEIG TwV £V ASYW
HETAPPAOTEWY, N ayyAIKr) k3OO TIAPANEVE! OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag Je GAAN
yAwaooa, utreployUel n ayyAikr ékdoan.

To Trapdv €yypago €xel cuvTaxBei pe Baon dnuoaia diabéoiueg TTANPoopicg, dedopéva TTou
£XOUV OVOTTTUXOET E0WTEPIKA Kal BAAEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoT600, dev
Trapéxovtal SIaBERAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwVY TTANPOYOpPIWY kal n MSIM, n
Emmixeipnon dev pooTiddnoe va eTaAnBeUoel aveEapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta diaypdupaTa Kal To YPagruaTa TToU TTApEXOVTal OTO TTAPOV £YYPAPO EXOUV HOVO
ETTEENYNMATIKO OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pepidio gival n PETPNonN Tou TTOGOGTOU ATTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAGKIOU TwV BIOXEIPIOTWV OE OXEDN WE Tn oUVBEON Tou BeikTn avapopdg (Ue Baon Tig
OUHPETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma T BaBuoAdynaon Tou evepyou
Hepidiou xpnoipotrolgital n KAipaka 0%-100%. BaBuoloyia 100% onuaivel TTAfpn otrokAion atrd
Tov ekt avagopdg. O uttoAoyiopdg Tou Evepyol Mepidiou UTTOPET va EVOTTOIEl GUUMETOXEG HE
v idia oikovopikn ékBean. O ouvteAeaTrig Beta (BATa) PETPA TN OXETIKA PETARANTOTNTA EVOG
apoiBaiou KepaAaiou oTiG avodIKES i KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoiBaio
KepAAaio pe Oeiktn beta peyaAUTepo ammoé 1.0 rTapouciddel peyaAUTEPEG DIOKUPAVOEIG EvavTl TG
ayopd, evw pia €kdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0 TTapouaciddel
HIKPOTEPES Slakupdavaoelg évavti TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O épog Bloomberg avirpoowtrevel To Bloomberg Global Identifier (BBGID). Mpdkerran yia
évav povadiko 12yhRgio aApapiBUNTIKG KWwAIKG TTOU Xl OXEDIOOTE VIO VA ETIITPETTEI TV
TauToTroinoN TiTAwv o€ TeppaTkG TNG Bloomberg. To tepuarikd Tng Bloomberg, éva alotnua Tou
TapéxeTtal omrd TV Bloomberg L.P., emTpéTrel aToug avaAuTéG va £xouv TTpOGoacn Kal va
avaAUouV eBOpEVA TNG XPNMATOTTIOTWTIKAG AyOPdg O€ TTPayHATIKG Xpovo. KéBe Kwdikog
Bloomberg apxicel pe T0 idio TrpdBepa BBG kal akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!
TrapaTiBevTal yia KABe KaTnyopia PepISiwy Tou ETTIUEPOUG apoiBaiou kepaiaiou. H augnon Twv
KePBWV avd petoxn (EPS) gival o 0TaBuIoNEVOG HECOG P0G TNG AUENONG KEPDWV avd PEToXN yia
6A\oug Toug TITAOUG TOU XOPTOPUAGKIOU, OTTWG TTPOBAETTETAN YIat TIG TTPONYOUHEVES TPEIG ETAIPIKES
XpAoeig. Ta kEPSN ava METOXN MIOG ETaIPEIOG UTTOAOYI{oVTal DIAIPWVTAG Ta CUVONIKA KEPDN HE TOV
apiBué Twv peToxwv ot kukAogopia. ISIN eivar o dieBvrig apiBudg avayvwpiong TiTAwv (ISIN), évag
KWOIKAG 12 XapaKTAPWY TTOU OTTOTEAETAI OTTO APIBOUG Kal ypappaTa BACE! TwV OTIOIWV YiveTal n
avayvwpion Twv TiTAwv. O deiktng R squared petd Tig atrodO0EIg pIag £TTEVOUCNG O€ CUCXETIOHO
pe évav deiktn. Otav o deiktng R squared iooutan pe 1.00, n emridoon Tou XapTopuAakiou eival
TAqPwG (100%) ouaxETIOPEVN pE TOv BEIKTN TOU, EVW) évag XapnAdg Seiktng R squared onuaivel
611 N £TTIOOCT TOU XOPTOPUAGKIOU £XEI XOUNAGTEPN CUOXETION pE TOV BeikT Tou. O KUKAOG
EPYOCIWV EVOG XAPTOPUAAKIOU LETPA T CUXVOTNTA PE TNV OTTOIX Of SIOKEIPIOTEG TTPOBAIVOUV OE
QAYOPATTWANTIES TWV OTOIKEIWV EVEPYNTIKOU €VOG apoiBaiou kepahaiou. O KUKAOG epyaciwy evog
XapTopuAakiou UTTOAOYiIZETOI DIAIPWVTAG TO GUVONIKO TTO0G TWwV VEWV TITAWYV TTOU ayopdaTnKav i
T0 TT006 TWV TIWANBEVTWV TITAWV TTOU TIWARBNKAV - GTToI0 €ival MIKPATEPO - OTN DIAPKEIT KIAG
OUYKEKPIMEVNG XPOVIKAG TTEPIGAOU, HE TN GUVOAIKH KaBapr) agia evepynTikoU Tou apoiBaiou
Kepahaiou. H arrédoon 1diwv kepaAaiwv (ROE) ival To TToo6 kaBapwv TTapayOUEVWY 00wV
HI0G ETAIPEING WG TTOO0OTS TwV IBIWV KePaaiwyv. H ammédoaon iSiwv Kepaaiwy peTpd TNV
aTTOBOTIKOTNTA MIAG ETAIPEIG UTTOAOYIOVTag TO KEPSOG TTOU TIAPAYE! MIC ETAIPEIT HE Ta XPHHOTA
TToU £x0UV ETTEVOUOEI O PETOXOI. O apIBUOG TWV TOTTOBETACEWY TTOU pPaviCetal Sev ATTOTEAET
TOV PEYIOTO apIBUG, AAAG éva TUTTIKG £UPOG. O1 TOTTOBETAOEIG TOU XAPTOPUAGKIOU UTTOPET EVIOTE va
utTepPaivouv Tov apiBusé autd, avaAoya pe TIG GUVBKKEG TNG ayopds Kal TIG GUVAAAQYEG O€
Kukhogopia. O Sharpe eival deikTng PETPNONG TTPOCOAPHOCHEVNG WG TTPOG TOV KivVOUVO, O OTT0I0G
uTToAOYIZETaI WG TIOOOOTO TNG UTTEPATTIOB00NG OE GXEON WE TNV TUTTIKH aTTOKAIoN. O SeikTng
Sharpe kaBopiel Tnv amrédoaon avd povada kivdivou. Ogo uwnAdTePOG eival o deiktng Sharpe,
TO00 KAAUTEPN N TIPOCAPUOCHEVN WG TTPOG Tov Kivduvo amodoon. O Seiktng dAga (Tou Jensen)
UETPA TNV €TTIO00N OTABUICKEVOU KIVOUVOU N OTTOIC QVTITTPOCWTTEVEI T €O OTTOB00T EVOG
XOPTOQUAAKIOU ) pIag ETTEVOUONG O€ OX£0N PE TNV aTTdd00N TIoU TIPOBAETTETAN OTTO TO HOVTEAO
QTToTINONG EvePyNTIKOU Kai Kepahaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov
OuUVTEAEOTH BrTA TOU XaPTOPUAGKiOU A TNG £TTévdUONG Kai T péan ammddoon Tng ayopdg. O
SeikTng aglotoinong avodikwv/ KABOJIKWY ayopwy HETPA TIG ETNOIOTTOINKEVEG EMIOOOEIG O
avodikég/ KaBoBIKEG ayopég EvavTl Tou JeiKTn avagopdg Tng ayopds. To o@daApa
TrapakoAoUBnong ival n TUTTIKA atroKAIon TNG SIaPOPAg HETAEY TwV ATTOSOCEWV HIag ETTEVOUONG
Kal Tou deiktn avagopdg g. KAE eival n KaBapri Agia EvepynTikoU ava pepidio Tou ETTINEPOUG
apoiBaiou kepaAaiou (KAE), n otroia avTiipoowTTelel Ty agia Tou evepynTikoU evdg auolBaiou
KePaAaiou peiov 1o TTaBNTIKG Tou. H PeTaBANTOTNTA (TUTTIKNA OTTOKAICT)) WETPA TNV ATTOKAIGT TG
Uéong agiag oTnV oTToial KATAVEUOVTAI O ATTODOOEIG HEHMOVWHEVNG ETTIBOCNG, EVTIOG £VOG EUPOG
emdooewv. Qg MeTpnTd & loodUvapa opiovTal Ta TIEPIOUTIAKE OTOIXEID e dueca
peuaToTToINoIUN agia. e auTd TTEPIAABAvVOVTAI EUTTOPIKG XPESYPaPA, QVOIKTEG BEDEIG O€ EEvo
guvaAayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAAol BpaxutrpdBeapol TitAol. Oi TitAol
auToi CUYKOTaAEYOVTal OTO I00DUVANT HETPNTWV, ETTEIBH BewpolvTal peuaTd Xpedypaga kai Sev
UTTOKEIVTAI O€ ONPaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTAnpo@oépnaong sival o
Seiktng alpha Tou xapToguAakiou A n UTTEPATIOBOCT avE HOVAdA KIVOUVOU, OTTWG PETPATAI ATTé TO
o@aApa TTapakoAoUBnang, £vavt Tou SeiKTN avapopds Tou XapTopuiakiou. TIUR TTPOg KEPSN
(NTM) AuTég 0 TTPOBETHIOKAG BEIKTNG TIUAG METOXNG TTPOG KEPSN (P/E) ekmipd Ta Bavd képdn avé
UETOXN MIOG ETAIPEING YIa TOUG £TTOEVOUG 12 prveg. YTrepBaAAlouaa Atrédoaon i TTpooTIBEuEVN
agia (BeTikA 1 apvnTIKn) €ival N atrdédoon Tou XapToQUAAKioU 0€ GUVAPTNON WE TNV aTTOdOCT Tou
OeikTn avagopdg.

NextGen Emerging Markets Fund | AgeAtio MAnpogopiwyv

NMAHPO®OPIEZ AEIKTH

H amédoon Tou Agiktn Blended trou gpgavidetal uttoAoyideTal XpnoIJOTIOIOVTAG ToV AgiKTh
MSCI EM Europe, Middle East Gross a1 Tv nuepounvia évapgng Tou éwg Tnv 31n AgkeuBpiou
2000, Tov Aciktn MSCI Europe Middle East Net a6 tnv 16n AmpiAiou 2008, Tov Asiktn MSCI
Emerging Europe, Middle East and Africa Net amé tnv 15n Mdiou 2022 kai, 0Tn ouvéxeia, Tov
Aciktn MSCI Frontier Emerging Markets Net.

O Aciktng MSCI EM Europe, Middle East armrotutiuivel Tnv atmé800n QvTITIPOCWTTEUTIKWV
METOXWV PEYAANG Kol pETaiag kepaAaioTroinang o€ 8 xuwpeg Avadudpevwy Ayopwy Tng Eupwting
Kal Tng Méang AvatoAng.

O Atiktng MSCI Emerging Markets Europe, Middle East and Africa Net ivai évag
oTaBIopEVOG SEIKTNG KEPAAQIOTTOINGNG AYOPAS, TIPOCAPHOTUEVOG TNV eAeUBEPN dlaoTropd, TTou
£X€1 OXEDIOOTE yIO TN PETPNOT TNG OTTOB00NG HETOXIKWY AYOPWY OTIG AVOBUOHEVEG XWPEG TNG
Eupwrrng, Tng Méong AvatoArg Kai Thg AQPIKAG.

O Aciktng MSCI Frontier Emerging Markets Net eival évag otaBuiopévog deiktng
KePaAaIOTTOINONG ayopds, TIPOCAPHUOOHEVOG OTNV EAUBEPN BIOCTIOPA, TTOU £XEI OXEBINOTE yIa va
atroTeAéoel BeikTn avapopdg yia OAg TIg Xwpeg Tou Aeiktn MSCI Frontier Markets kai To gdopa
MIKPOTEPOU pEYEBOUG Tou Agiktn MSCI Emerging Markets.

A6 TIg 16 Mdiiou 2022, o deiktng avapopds Ba aAdgel oTov kabapo Seiktn MSCI Frontier
Emerging Markets.

O deiktng dev uttdkeimal o€ Slaxeipion kal dev TrepIAAUBAVE! TUXOV £€0Dal, aOIBEG 1) TTPOMNBEIEG
TWANoNG. H dueon emévduon oe Seiktn dev gival EQIKTT.

KaBe deikTng TTOU avapépETal aTo TTaPOV Eival TIVEUUATIKY 1IB1I0KTNGIO (CUUTTEPIANAMBAVOEVWY TWV
KOTAXWPIOHEVWV EUTTOPIKWV GNUATWY) TOU OXETIKOU SiKaioTrapdyou. Kavéva Trpoiév TTou
BaoiCetal o€ kdTolov SeikTn dev xpnuaTodoTETal, UTTOOTNPICETaI, TIWAEITAI 1) TTPOWBEITaN UE
OTIOIOVOATIOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal O JIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uUBUVN o€ oxéan pe auTo. To empépoug apoifaiou KePaAaiou UTTOKEITaI O EVEPYR dlaxeipion Kai n
Slaxeipion Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal aTrd TN oUVOEON Tou A€iKTn avag@opdg.
XpNnoIOTIOIRBNKE MIKTOG JEIKTNG avagpopdg, eTTEIdA UTTAPEE aAayr Tou deikTn avagopdg Katd Tn
SIdpKeIa TNG TTEPIGBOU AVAPOPAG.

AIANOMH

To Tapdv UAIKO TTpoopileTal yia SIavopr OTTOKAEIOTIKG O€ TIPOCWITA TToU SIOpEVOUV OE
dikal0d00ieg OTIG OTToiEg N €V AGyw Siavoun] kail S16gom Sev aVTIKEITOI OTOUG KATA TOTTOUG
VOMOUG I Kavoviopoug. Eival euBivn oTToloudiTToTE TTPOCWITOU TToU £XEl OTNV KOTOXI TOU
aUTO TO UAIKO Kal KABE TTpOoTwITOU Trou £mBUNEi va uTToBdAEl aitnon yia Mepidia cUppwva
HE To EvnuepwTIKO BEATIO VO EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOINOSNTTOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikéG TNG £XOUV CUVAWEI CULPWVIES VIO TNV ATTO KOIVOU EUTTOPIKI
TTPOWONGCT TWV TTPOIGVTWV KaI TWV UTTNPECIWYV Toug. KaBe Buyarpikr Tng MSIM puBpileTon
OTTWg appédel o SikaloSoaoia oTnv otroia dpacTnplotrolsital. O1 Buyarpikég Tng MSIM givon
o1 €816 Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
Kal Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atéd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman aTov éAeyxo Tng Kevrpikrg Tpamedag Tng IpAavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKN ETaIPEIT TTEPIOPIOPEVNG EUBUVNG BACEI HETOXWV HE ETAIPIKG APIBPO UNTPWOU 616661
Kal kaTaoTaTKr SieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TNng EE, 10 TTapOV UNIKO £kdideTal amrd T MSIM Ltd, n otroia eival eykekpipévn Kal
puBpigetan até Tn Financial Conduct Authority. n otroia €xel AdBel Adeia AeIToupyiag Kal UTTOKEITOI
og éAeyxo ammo Tv Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupévn otnv AyyNia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevtal oTa yeppavika kai ekdidovral amréd mn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otoia éxel AdBer adeia Asitoupyiag kai
utTokeital o€ £Aeyxo atré Tnv EABeTIKA pubuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev emTPETTETAI VO dlaveunBei oTo BaoiAeio, eKTog v
TTPOOPIZETAI YIO TIPOOWTTA TTOU ETTITPETTETAI CUNPWVA PE TOUG KAVOVIOUOUG YIO TO ETTEVOUTIKG
KepaAaia Trou £xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr KepaAaiayopdg Sev pépel
Kapia euBuvn wg TTPOG TNV AKPIBEIX ) TNV TTANPATNTA TOU TTAPGVTOG £YYPAPOU Kall ATTOTTOIETal
pNTé KABE €UBUVN Yia OTTOIBATTIOTE {nuiat TIPOKUWEI A TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOONTTOTE PEPOG TOU TTAPOVTOG £YYPAPOU. O1 UTTOWAPION ETTEVOUTEG TWV TTIPOOPEPOUEVIWIV
KIVNTWV agiwv TIpETTel va dlegdyouv Tn JIKrA Toug Séouaa eTTIUEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOYOPIWV TTOU OXETICOVTaI HE TIG KIVNTEG agieg TTou Ba TTpocpepBoUv. EGv Sev kaTavoEeiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUMBOUAEUTEITE §oUTIOdOTNHEVD
XPNHOTOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekd00NKE kal ykpIBNKe yia xprion otn Zaoudikr Apafia ammd
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
oTroia eival EyKeKPINEVN Kal puBpigeTar atré v Apxn KepaAaiayopdg pe apiBud adeiag 06044-37.
Xovyk Kovyk: To Trapov £yypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1aTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUaATEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidraypa yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEelS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypdgou BSev €xel EAeyXBei oUTE £xel
€YKPIBEi aTrd oTToIadrTTOTE PUBMIOTIKA apXR, oupTTEPIAapBavopévng Tng EmTportig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk KovyK. ZUVETTWG, EKTOG av
€CaIpEiTal pNTA BACEI TNG OXETIKAG VOUOBETIaG, To TTapdV £yypapo dev Ba ekdideTal, KUKAOPOPEI,
SlavépeTal, atreubuveTal fi JiaTiBeTal 0TO KOIVG OTO XovyK Kovyk.

ZiykarroUpn: To Trapdv £yypago dev TTPETTEl va Bewpeital 0TI aTtoteAe TIPGOKANON YIa EyyPa®r

1 ayopd pepidiwv, &iTe GUECA EiTE EUPETT, TIPOG TO KOIVO I TIPOG OTTOIOdNTTOTE PEAOG TOU KOoIvoU
aTn ZIyKaTroupn €KTOG av TTPOKEITA (i) yio BaIkoUg £TTEVOUTEG CUMPWVA e To GpBpo 304 Tou
VOHOU YIa TIG KIVNTEG agieg Kai TIG TIPOBETHIOKEG TIPAEEIG TNG ZIykaTToupng («SFA»); Kepdhaio
289, A (ii) o€ DIPOPETIKN TIEPITITWON, AV KAl EPOTOV TTANPOI TI ATTAITATEIG OTTOINGONTIOTE GAANG
1oxUouoag didragng Tou SFA. EidikéTepa, dev ETITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKO KOIVO
HepISiwv apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia Aeiroupyiag i Sev £xouv
QAVOYVWPIOTEN aTTé TN VORIOHATIKR apxr) TG Ziykarmroupng (MAS). Tuxdv ypatrtd uNiké Trou
£kdIdETAI KOl ATTEUBUVETAI O€ TETOIO TIPOOWTTA, OTTIWG TTPOAVOPEPBNKE, OE OXEDN HE HIT
TTPOCPOPd, SEV CUVIOTA EVNHEPWTIKG BEATIO KaTd ThV évvola Tou SFA kal, wg ek TouTou, dev

10XUEI N UTTOXPEWTIKF EUBUVN Baaoel Tou SFA g€ OXE0N PE TO TTEPIEXOUEVO TWV EVNUEPWTIKWV
SeATiwv, Kal o1 ETTEVOUTEG B TTPETTEN VO EEETACOUV TIPOCEKTIKA €AV N ETTEVOUON €ival KATAAANAN



YO QUTOUG. ZTIG TTEPITITWOEIG KATE TIG OTIOIEG TUVAAAACOEDTE PE QVTITTPOOWTTO TNG Morgan
Stanley Asia Limited kal oTIg o170i€G 0 £V Adyw avTITTPOOWTTOG £VEPYE yia Aoyapiaoud Tng Morgan
Stanley Asia Limited, AdBete uTrown 671 0 £V AOyWw QVTITIPOOWTTOG BEV UTTOKEITAI O€ KAVOVIOTIKEG
amaioelg Trou ekdidovTal atré T Nopioparikr) ApxH TG ZIyKatroupng oUTe TEAET uTTo TNV
errotreia NG NopiopaTikig Apxng TG Ziykarroupng. MNa otroiadrroTe {ntrAuaTa Ta oTroia
EVOEXETAI VA TIPOKUWOUV KaTd TN GUVAAAayr 00G HE TOV £V AGYW QVTITTPOOWTTO, OTTEUBUVOEITE
aToV UTTEUBUVO ETTIKOIVWVIOG HE £5pa TN ZIYKOTIOUPN, O OTIOIOG £XEI OPIOTE WG O TOTTIKOG 0ag
UTTEUBUVOG ETTIKOIVWVIOG.

AuaTpalia: To rapdv uhiko TTapéxeTal até T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig Buyarpikég TG kai dev amToTeAei
TIPoCpopd cuppeToxwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WaTe ol BuyaTpikég MSIM va TTapéxouv XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATESG
XovOpIkAg aTnv AuoTpaAia. O1 CUPHETOXEG Ba TIPOTPEPOVTAI HOVO UTTO CUVOIKEG KATA TIG OTTOIEG
Sev aTraITeiTal yvwaoToTIoinon BAcel Tou vopou Trepi eTaipeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEILVY ). OTTOINBATTOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl eival TTpooopd
OUHPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTIOINGT BACEI TOU VOUOU TTEPI
ETAIPEIWV Kal Ba yiveTal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBECEIG WG «TTEAATNG XOVOPIKAGH
(6TTWG opileTal oToV VOO TIEPT ETAIPEIWV). To TrTapdv UAIKS dev Ba kataTebei oTnv ETTiTpotTr
Kegahaiayopdg kai ETrevducewy TG AuoTtpaAiag.

XiIAR: EvnpepwvoupE Toug SUVNTIKOUG ETTEVBUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAI OE
KIvVNTéG aieg aAAOBaTTIG TToU eVBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwv Adiwv
EgwrepikoU (FSR) Tng EmiTpotriig XpnpaTtomoTtwrikiwv Ayopwyv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTtég Aieg).

Na 1ig Eyyeypappéveg Kivntég Agieg, oag evnpepvoupe 6Ti: O1 TTIPOoPEPSOHEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Tar SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou £kdOTN. O1 PETOXO! KAl OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPWIVOVTAI VIOt
QUTE TO DIKAIWHOTA KOl O UTTOXPEWOEIG KAl VI TOV TPATTO HE TOV OTTOI0 TTOPOUV VA TO AOKAGOUV.
H emorTeia Twv KivATWV agiwv omrd T CMF TTepiopieTal OTIG aTTaITAOEIG TTANPOPOPNONG
OUPPWVA PE TOV KavOova 352, v N CUVOAIKH ETTOTITEIR AOKEITaI OTTO TNV aAAODATTA PUBUICTIKA
apxn TG dikaiodoaiag Tou kdoTN. O1 dnUdoIEG TTANPOPOpIES TTOU BIaTIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKA EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATT PUBUICTIKF apXT) Kl Of AOYIOTIKEG OPXES
Kal O KAVOVEG EAEYXOU EVOEXETAI VO DIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV YIa TOUG EKDOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia OAa Ta €PN TTOU EUTTAEKOVTAI
aTnV eyypagr, TNV KATaBean, Tn cuvaAAayr) kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVITEG OgiEg
aANodaTg o1 otToieg SiETTovTal amrd Tov TiTAo XXIV Tou vépou 18.045.

MNa 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol KINHTEZ A=ZIEZ MOY
MEPINAMBANONTAI £TO MAPON EITPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
MPOZ®OPEL IXETIKA ME TIZ EN AOIQ KINHTEZ A=IEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KE®ANAIO AEN AMTOTEAOYN
AHMOZIA NMPOZOOPA H NMPOZKAHZH A EIMPA®H 'H AFOPA TON YMMETOXQN TOY
AMOIBAIOY KEDAANAIOY XTH AHMOKPATIA THZ XIAHZ.
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TMa TTANpoPOPiEG OXETIKA HE TNV KATAOTAGT £YYPAPrG CUYKEKPIMEVWV TITAWY, ETTIKOIVWVAOTE HE
TOV TOTTIKG dlavopéa oag 1y JE TO TIPACWTTO TTIOU TTAPEIXE TO TTAPOV EyyPaPo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oto
Nougeppoupyo kai gival eyyeypappévn a1o MeydAo Aoukdro Tou AougeuBoUpyou wg opyaviopds
GUMOYIKWYV ETTEVOUCEWV CUPPWVA PE To PEPOG 1 Tou vopou Tng 17ng AekepBpiou 2010, 6TTwg
Tpotrotroidnke. H ETaipeia gival Opyaviopdg ZulMoyikwy Etrevduoewy oe Kivntég Agieg
(«OZEKAVY). Edv To ApoiBaio KegdAaio Kal ol GUUHETOXEG oTo Apoifaio Kepdhaio £xouv eyypagei
aTo Mepou Bdoel Tou NopoBetikou Aiardyuarog 862: NOog Trepi eTTeVOUTIKWY KepaAaiwy Kai
eraipeiwv diaxeipiongs (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg Tpotrotroinke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores) 6mmwg
TpOTTOTTOINBNKE, KOl BATEl Tou Kavoviopou Tng ayopds Beouikwy emevoutwy (Reglamento del
Mercado de Inversionistas Institucionales) Trou eykpibnke Baoel NG Arépaons SMV N°021-2013-
SMV/01 (Resolucién SMV N°021-2013-SMV/01) étiwg TpoTToTroinenke otré Tnv Armépaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02)
(Kavoviouoég 1) kai Tnv Amégaon embewpnong utr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouog 2), Kal TIpOO@EPOVTAI OVO O€ BETUIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GpBPo 8 Tou NOpoU TTEPT TNG ayopds KIVATWY agiwv) oTo TIACIcIO
NG €181KAG SNUOCIAG TIPOTPOPAS TIOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai Tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kegpdhaio Ba
EYYPAPOVTAI OTO TUANA «TNS QYOpds BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tou Thpeital atté Tnv Embswpnon e
ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
ouppETOXWY Tou ApoiBaiou KegaAaiou ato Mepol pévo o€ BeouIKOUG ETTEVOUTEG Bal UTTOKETAI
oTnv emoTtTTeia NG SMV, KaBwg Kai TUXOV HETORIBACEIG TwV GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEPI TNG OyOPAg
KIVATWV agILlV Kal OTOUG TTPOavVaPEPBEVTEG Kavoviopoug Trou ekdidovTal Bdagl autol, GUPQWVA JE
TOUG OTT0I0UG Ol CUMHETOXEG Tou AloiBaiou KegaAaiou emiTpéTTeTal va JeTaBIBAJovTal OVO PETOEU
OeopIKWY ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oute To
ApoiBaio KepdAaio oUTe o1 guppeToxég oo Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO SNUOCIAG TTPOOPOPAS
TToU aTTeuBUVETaN OE BETIKOUG £TTEVOUTEG GUMPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV P6VO OE BETUIKOUG ETTEVOUTEG (GTTWG opideTal oTo GpPBpo 8 Tou Nopou TTepi TNG
ayopdig KIVvNTWV aglwv) duvapel IBIWTIKAG TOTToBETONG, CUNPWVA e To 8pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV agltv, ol SUPpETOXEG oTo ApoiBaio Kepdhaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou Tnpeital atrd Tnv SMV, Kai n TTpocpopd TwV CUHNETOXWY
Tou ApoiBaiou KepaAaiou oTo MNepol oe BeapikoUg £TTeEVOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal oTToIadrTToTE PETORIBACT TWV CUMUETOXWV Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTaI OTOUG TTEPIOPIOHOUG TTou TTPoRAETTOVTaN aTTd Tov N[O TTeEpi TG ayopdg
KIVNTWV agiiv Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou €kdidovTal BAcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTeTal va PeTaBIBadovTal HOVo PETOEY
OEOUIKWY ETTEVOUTWV.
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