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ZTOX0G TNG £TEVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCTG OAG.

Erev3uTIiKA TTpooéyyion

Emdiwkel pakpotrpéBeopn utrepagio kepaAaiou, n otroia uttoAoyideTal o€ IaTTwVIKG eV, £TTEVEUOVTAG KUPIWG O€
UETOXIKOUG TITAOUG ETAIPEIWV TTOU ESPEUOUV 1) AOKOUV TO KUPIO HEPOG TNG OIKOVOMIKNG TOoug dpacTnpidTnTag oTnv
laTTwvia, ol oTToiEg eival £10NYPEVEG OE OTTOINDATIOTE XPNMATIOTNPIAKA i £WXPNHATIOTNPIAKE ayopd.

NPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON

EtrevuTiKi opdda ZTHN ETAIPEIA KAAAO

Ko Hatazawa, Japanese Equity Team 2007 16

Ta péAN TG opddag UTTOKEIVTal G€ aAAayr| avd TTdoa aTIyU Xwpig TTPOEIBoTIoINON.
Effective 1 January 2026, Katsushi Ishikawa is no longer serving as Portfolio Manager on the Fund.

avéaBe T diaxeipion Tou apoiBaiou kepaAaiou Tov lodhio Tou 2014.

katnyopia | Mepidia (% pETd TNV ag@aipeon apoiBwv) évavTi Tou Agiktn o€ JPY
Emidoon 100 doAdpia JPY mou emevdubnkav amo tnv évapén (agia perpnrwv)

O1 TTponyoUpeveg £MIBO0EIG Sev aTroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTA.
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— Katnyopio | Mepidia MSCI Japan Index

Emdoéoeig emevdioewy (% peTd TNV agaipeon apoifwy) oe JPY

TwpeuTikA Bdaon (%) ETtnolomoinpévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOX 3 ETH 5ETH 10 ETH ENAP=H

Katnyopia | Mepidia -1,95 8,76 26,74 26,74 30,69 22,28 11,63 12,18
MSCI Japan Index 0,99 9,57 24,27 24,27 24,48 15,88 10,51 12,16
Atodoo¢ig o€ emiTTedo nUEPOAoyIoKoU

£roug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Katnyopia | Mepidia
MSCI Japan Index

26,74 30,88 34,58 5,81
24,27 20,74 28,56 -4,49

15,73 0,77 16,21 -20,75 20,38 -1,60
13,44 8,76 18,48 -1515 19,75 -0,74

O1 uttoAoyiopoi Baaoiovral otV kaBapn agia evepynTikoU (NAV) KATd TO KAEICILO TWV EPYATIWV, I OTTOIN OTFOTILGTAI KOTA TO
KAgio1Ho Tou XpnpoamoTnpiou Tou Tokio (15.00 wpa latrwviag). Autr n NAV ptropei va Siagépel amrd Ty errionun NAV Tou
€TTEVBUTIKOU KeaAaiou, n oTroia UTToAoyigeTal Kard Tnv epydaoipn npépa Tou AouseppoUupyou. OAeg o1 eTevdUoEIg Kail o1
peucToTTOINOEIG B0 TTpaypaToTToloUvVTal BAoEl TG eTTionung NAV.

OAa 1o dedopéva Twv emdooewv utroloyilovral aré KAE og KAE (NAV to NAV), uetd Tnv agaipeon apoifwy ko dev
AapBdvouv utréyn Tig TTPoprBeieg Kol Ta £§0Sal TTou TTPOKUTITOUV omTd TV £kSoom Kail Tv e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emMdOoEWV Kal Toug AgikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevdUoEWY Kal TOU EI00DAMATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOEI 1) va augnOei Kal UTTIApXEl
TIEPITITWAON VO YNV ETTIIOTPAPE] GTOV ETTEVOUTH TO TTOGO TNG ETTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

JAPANESE EQUITY TEAM

ZuvoAiki AgloAéynon Morningstar*
A6 785 apoifaia kepdAaia. Me Baon TNV TTPOCAPHOCHEVN WG
TIPOG ToV Kivduvo atrédoaorn. Karnyopia Mepidiwv |. ‘ETog/
AgloAdynan aoTépwv/ApIBu6g apoiaiwy kepaAaiwv: 3/5/785,
5/5/700, 10/4/462.

Karnyopia

HEPIBIWV KATHIOPIA |
Noépiopa Japanese Yen
ISIN LU0512094193
Bloomberg MSJPEQI LX
Hu/via évapéng 16 Mapriou 2011
KaBapr) Agia ¥ 13.697,44
EvepynTikoU

Zroixeia yia To A/K
Huepopnvia
KukAogopiag
Nopiopa Baong

14 louviou 2010

Japanese Yen

Aegiktng MSCI Japan Index
ZUvolo evepynTiKoU ¥ 34,1 dioekaToupupIa
Aopn Luxembourg SICAV
SFDR Classificationt Apbpou 8
Xpewoeig (%) KATHIOPIA |
MéyioTtn emBdapuvon e106d0u 2,00
Tpéxouoa empBdapuvon 094
ApoiBr diayeipiong 0,75

H emBapuvon gi06dou gival n péyioTn duvarr| empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG TOXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXOUTES ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl Ta £E0da TTOU ETTIBAPUVOUV TO
apoiBaio ke@AaAaIo oTn SIAPKEIA TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTé Ta oTolxEin EvEPYNTIKOU TOU apoiBaiou kepaAaiou oTn SIdpKEIa
Hiag TrepiddSou. MepIdapBavouv apoiBég Trou kataBdAAovTal yia T
Slayeipion Twv eevdUoewy (apoiBn diaxeipiong), yia Tig apoIBég
BepaTopUAaKA, KaBWG Kai TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES
TTANPOYOpiES, avaTpégte atnv evéTnTa «EmRapuvoelg kal Eoda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapexXOpEVEG apoIBEG pTTOPOUV Va aTrod0000V uévo oTa
€TEVOUTIKA kepahaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TIPOOBETEG AOIBEG TTOU UTTOPET VO TIPOKUYWOUV O€
TIEPITITWAOT CUVOUOOHOU PE £va TTPOIOV.

Eyypagég (USD) KATHIOPIA |
EAdayioTn apxiki emévduon 0
EAdayioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA | AEIKTHE

YtrepBaAlouoa Atrédoon (%) 6,21 -
AeikTng GA@a (Tou Jensen) 11,09 -
Beta (BAita) 0,80 1,00
MooooTd TTANPoPOPNONG 0,84 -
R teTpaywviopévo 0,60 1,00
Evromopég opaApdrwy (%) 7,39 =
MeTtaBAnTéTnTa KepaAaiou 11,15 10,78
(Tummikny atrékAion) (%)
AgikTng ammdédoong oe KaBodIkn ayopd 12,13 100,00
Agiktng Aglotroinong Avodikwv/ 100,28 100,00
KaBodikwv Ayopuwv
AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO AEIKTHZ
Ap1Bp6g ToTTOBETHTEWV 40 181
Tipr TTPOG TANEIAKEG POEG 15,30 12,36
Ty Tpog AoyioTiKr aia 1,56 1,67




KOPU@Paieg TOTTOBETAOEIG (% Tou ZuvoAikoU KabBapou AMOIBAIO
EvepynTikoU)’ KE®AAAIO AEIKTHZ
Sony Group Corp 7,74 3,49
Hitachi Ltd 7,19 3,17
Mitsubishi Ufj Financial Group Inc 6,59 4,03
Fujitsu Ltd 5,47 1,08
Mitsubishi Estate Co. Ltd 5,29 0,57
Kajima Corp 4,42 0,35
Toray Industries Inc 4,34 0,20
Resona Holdings Inc 3,38 0,44
Ebara Corp 3,02 0,24
Toho Co. Ltd/Tokyo 2,80 0,12
TuvoAo 50,24 -
Aiavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTiko0)?3 KE®AAAIO AEIKTHE
@ Biounxavika MpoidvTa 29,15 25,43
KaravaAwTika AyaBd 14,50 16,95
MoAuteAgiag
@ XpnATOOIKOVOUIKA 12,36 17,03
YAk 11,00 3,37
TexvoAoyia MAnpo@opikig 10,13 14,01
@ YTinpeoieg eMKOIVWVILOV 6,88 7,64
® Axivnta 5,29 2,38
@ Kopia KatavaAwTikd AyaBd 3,41 4,65
‘ @ Evépyeia 3,05 0,94
Yyeiovopikr| MepiBaiyn 2,31 6,49
® Opyaviouoi Koiviig - 1,11
Qoéheiag
MeTtpntd 1,58 -

1t To ApoiBaio Kepahaio xapaktnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviopo Trepi yvwoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPETIWV. Ta TTpoidvTa Tou ApBpou 8 eival auTtd Ta oTToia TTPodyouV Ta TTEPIBAAAOVTIKE A
KOIVWVIKGA XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOpia OTNV ETTEVOUTIKN
Siadikacia pe dETPEUTIKS TPOTTO.

1 Auroi o1 TiTAoI Katt oI TIOCOOTIOIEG KATAVOUEG Eival HOVO YIa ETTEENYNHOTIKOUG OKOTTOUG Kal dev
ouvioToUv, oUTE TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
QAVaPEPOUEVOUG TITAOUG 1) ETTEVOUOEIG.

2 EvdéxeTal va pnv abpoiletal ato 100% Adyw TG £€aipeang GAAWY GTOIXEIWY EVEPYNTIKOU Kal
TTaenTIKOU.

3 Mot TIPOOBETEC TTANPOPOPIES TXETIKA E TNV TAEIVOHNGT) € TOPEIC/ TOUS OPIGUOUC, ETTICKEQTEITE
TNV I0T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

Japanese Equity Fund | AgAtio NMAnpogopiwyv

Mpo@iA kivdivou/amédoaong Tng Karnyopiag Mepidiwv |

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

¢ O1 TTponyoUpeveg €TIOOCEIG BEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO PEAAOVTIKG
armoteAéopata. O amoddoelg evoéxeTal va auénBouv i va peiwbouv egaitiag
SIOKUPAVOEWY TwV GUVAAAAYUATIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
£1003UATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei kal UTTapXE!
TIEPITITWAON Ol ETTEVOUTEG VA ATTOAEGOUV OAOKANPO 1) GNUAVTIKO PHEPOG TOU TTOGOU ThG
€TMEVOUTNG TOUG.

¢ H aia Twv eTeVOUCEWY Kal TOU £IG0OAPATOG OTTG TTPOKUTITEI aTTd aUTEG Ba
Siakupaivetal kal dev TTapéxeTal kapia SiaBeRaiwan 61 To ApoiBaio KepdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHUATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
HETABOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV peiwan A
augnon Tng agiag Twv eTevdloewy. EimAéov, n aia Twv £TevOUTEWY UTTOPET Va
ETTNPEACTEI QUOPEVWG OTTO BIOKUMAVOEIG TwV CUVAAAQYUOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG OVa@OpPAg TOU ETTEVOUTH Kal TOU VOMIOPATOG BAONG Twv £TTEVOUCEWV.

Mo TTARPN YVWOoTOTToiNoN TwV KIVEUVWY, avaTpégte oo Evnuepwrikéd AsATio, SiaBéoiuo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
31.12.2025, Ta oTr0i0! UTTOKEIVTON O HETABOAT KOBNHEPIVA.

O1 aItoe€Ig yia PETOXEG OTO £TIPEPOUG apoIBaiou kepaAaiou dev TTPETTEN va UTTORGAANOVTAI XWPIG va
UTTAPXE! TTPONYOUNEVWG avapopd aTo Tpéxov Evnuepwikd Purradio kai oTo Eyypagpo Baoikuwv
MAnpogopiwv («KID») 1) o1o ‘Eyypago Baaikwy MAnpogopiwv yia Toug Etrevdutég («KIIDy»), Trou
SiatiBevral aTa ayyAIK& Kal 0TN YAWOOO TwV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr) Tou
ApoiBaiou KepaAaiou kal diaTiBetal SIaBIKTUOKG OTIG IoTooeAidEG TN Morgan Stanley Investment
Funds A dwpedv aTo eyyeypappévo ypageio otn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWUATWY Twv ETTEVOUTWY eival SINBECIUN OTIG TIPoavaQePOEioEg YAWOTEG Kal
aTov ITéTOTT0, OTNV evoTNTa «[EVIKr BIBAIOYpagiay.

MANpopopieg OXETIKA WE TIG TITUXEG BIWOINGTNTAG Tou apoiBaiou kepaAaiou gival Slabéoiueg oTo
Evnuepwrtiké SeATio Tou apoifaiou kepaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou amropaacioel va TepuaTioel Tn
gUPWVia TNG yia T TTpowenan autol Tou ApoiBaiou KegaAaiou Gg OTToIadrTIOTE XWPO Tou
EOX 61ou eival eyyeypappévn Tpog TwAnon, Ba 1o TTpdéel olppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypapo ouVTaXONKE ATTOKAEITTIKA yIa TIANPOPOPIOKOUG OKOTIOUG Kal SEV ATTOTEAET
TTPooPOopd i GUCTACN Yyia TNV ayopd 1} TIWANON OTTOIOUSHTIOTE GUYKEKPIMEVOU TITAOU 1 yia TRV
UI0B£TNON OTTOI0OBATIOTE OUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VO
yvwpidouv 6T1 n SIOPOPOTIOINUEVN GTPATNYIKF OEV TTIPOCTATEUE! OTTO OTTWAEIEG OE PIO CUYKEKPIPEVN
ayopd. O1 eTevdUTEG TIPETTE Va YVwpifouv 6T n dlagopoTioinuévn oTpaTnyikn dev TrpooTaTelel
a1 ATTWAEIEG O HIA CUYKEKPIUEVN ayopd.

‘OAeg ol €TTEVDUTEIG CUVETTAYOVTAI KIVOUVOUG, CUPTTEPIAOUBAVOUEVNG TNG EVOEXONEVNG OTTWAEING
KeaAaiou. To UNIKS TToU TTEPIEXETAI OTO TTIAPOV £yyPaPo Jev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUSHTIOTE HEUOVWHEVOU TTEAATN Kol DEV GUVIOTA ETTEVOUTIKA CUMBOUAR, 0UTE
GAwOTE Ba TTPETTEN va EPUNVEUETAI E OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA fi
KavovIoTIKA) GUMBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN VA {NTOUV aveEAPTNTES VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPOTOU TTPOROUV GTN AYN OTTOINGDNTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOPEVWG HI OXETIKA HIKPT) METAROAR oTnv agia piog
emmévduong PTTopei va odnyroel o€ pia ducavaloya peydAn PETABOAT, SUCUEVH 1 Kal EUVOIKT),
oTnVv agia auTAg TNG ETTEVBUONG Kall, KaTé ouvETTEld, oTnv agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kepdhaio agopd TV atrdKTnan YEPIDiWY ) HETOXWY O€ £va auoifaio
KePAAaIo Kal 6X1 O€ £éva OESOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6T auTd oTTOTEAOUV TA OVO UTTOKEIPEVT OTOIXEIO TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turua SIaXEipIoNG TTEPIOUCIOKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), dev éxel €£0UaI0D0TATEI XPNHOTOOIKOVOUIKOUG SlauegoAafnTég
Va XPNOIPOTToIoUV Kal va SIavEUOUV TO TTAPOV £yypago, EKTOG €AV N eV AGyw Xpron Kai diavopr)
yivovtal gUp@wva PE TOoUug I0XUOVTEG VOHOUG Kal Kavoviopous. H MSIM dev utréxer eubovn Kai dev
aTrodEXETaN Kapia euBUvn yia TN Xpron 1 TNV KKK Xprion autol Tou eyypd@pou aTTré oTTolovOrTIoTe
EVOIGETO XPNHATOTTIOTWTIKG POpEa.

To oUvolo 1| pépog auTtol Tou UNIKOU Sev ETTITRETTETAI VO avaTTapaxBei dueoa A EUUETa, va
QVTIYPAPE, VO TPOTTOTTOINBE, Va XPNOIUOTIOINGE yia TN SNIoUPYia TIAPAYWYWY £PYwY, VO
€KTEAEDTEI, Va EPPAVIOTE, VO TTAPOUCIAOTE, va dnuoaieuTei, va doBei adeia xprong, va TTAAICIWBET,
va diavepunBei A va PETaBOBEI ) OTTOIOdATTOTE OTTO TA TIEPIEXOMEVE TOU Va ATTOKAAUPBET OE TPITOUG
Xwpig TN pnTA éyypagn ouykatddeon Tng ETaipeiag. Autd To UAIKG dev UTTOPET VA KOIVOTTOIETAI PE
UTTEPOUVOECHO, EKTOG EGV QUTOG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKF KAl UN EUTIOPIKY
XpPrion. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUovTal aTro
TOV VOUO TTEPT TIVEUPATIKAG IBIOKTNOIAG Kal GAAOUG EQAPHOCTEOUG VOUOUG.

To Trapdv £yypago PTTOPET VA HETAPPAOTE O AAAEG YAWOOEG. ZTIG TTEPITITWOEIG TwV £V Adyw
METAPPAOTEWY, N ayyAIKr) k500N TIAPANEVEI OPIOTIKY. Z€ TTEPITITWOT ACUNPWVIag ME GAAN
YAwooa, utrepioxUel n ayyAIKr| €kdoon.

To Trapdv €yypago éxel ouvTayBei pe Baon dnudoia diabéaiueg TTANpoPopieg, dedopEva TTOU
£X0UV OVOTTTUXOET ETWTEPIKG Kal GAAEG TINYEG TPITWV TTou BewpouvTal agioTaTeg. QoTo00, dev
TIOPEXOVTAI DIOBERAIWTEIG OXETIKA WE TNV AEIOTTIOTIA QUTWV TwV TTANPOPopIwY Kai N MSIM, n
Emmixgipnon dev mpoomiddnaoe va eTaAnBeloel ave§aptnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
SNUOOIEG TIYEG KAl TINYEG TPITWV.

Ta dlaypAupaTa KOl T YPAPHHOTA TTOU TIAPEXOVTAI OTO TTAPOV £YyPaPO £X0UV HOVO
£TTEENYNMATIKG OKOTTO Kl UTTOPET v aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BATa) PETPA TN OXETIK HETORANTOTNTA £VOG apoiBaiou ke@aAaiou oTIg
avodikég ) kaBodIkéG KIVAOEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio kepdAaio e deiktn beta
HeyahUTepo atd 1.0 TTapouciadel peyaAUTEPEG SIOKUPAVOEIG évavTi TG ayopds, EVW Hia €kdoan
1 éva apoiBaio kepahaio e deikTng beta pikpdTEPO aTTd 1.0 TTAPOUCIAdE! HIKPOTEPES
Slakupdvaeig évavt Tng ayopds. O ouvteAeaTrig Beta Tng Ayopdg icoutal TrdvTote pe 1.0 O 6pog
Bloomberg avrirpoowetel 1o Bloomberg Global Identifier (BBGID). Mpdkeitai yia évav
Hovadikod 12yr@io aApapIBUNTIKG KWOIKG TIOU £XEl OXEDIAOTES yIO VA ETTITPETTEN TNV TAUTOTTOINON
TITAWV o€ TeppaTikd TG Bloomberg. To TeppaTiké Tng Bloomberg, éva cuoTnua TTou TrapéxeTal
a6 v Bloomberg L.P., emmiTpéTrel aToug avaAuTég va €xouv TTPOoRacn Kal va avaAUouv
Sedopéva TNG XPNHATOTTIOTWTIKAG ayopds o€ TTpaypaTikd xpdvo. Kabe kwdikdg Bloomberg
apxiger pe 1o idlo TTpdBepa BBG Kal akoAOUBEITal OTTO EVVED XOPAKTIPES Ol OTTO0I TTAPATIBEVTal
yia KGBe karnyopia YepISiwy Tou £TTIUEPOUG apoiBaiou kepaAaiou. ISIN gival o diebvrig apIBudg
avayvwpiong TITAwv (ISIN), évag kwdikdg 12 XapaKTHpwY TIou oTToTeAETal aTTé apiBpoUs Kal
ypdupaTa BAaoel Twv oTToiwy yivetal n avayvwpion Twv TiTAwv. O Seiktng R squared petd Tig
aTTOBO0EIG MIOG ETTEVOUCNG OE CUOYETIONS Pe évav deikt. OTav o deiktng R squared iooUtal pe
1.00, n emmidoon Tou xapTopuAakiou gival TTAPwWG (100%) CUOKETIOPEVN WE TOV DEIKTN TOU, EVW)
évag xapnAog deiktng R squared anpaivel 4T n £1Ti000TN TOU XOPTOPUAGKIOU Xl XapNASTEPN
ouoxETion pe Tov Oeiktn Tou. O apIBu6g TWV TOTTOBETACEWY TTOU pgavidetal Sev aTToTeAET TOV
péyIoTo apIBUG, aAAG éva TUTTIKG £UpoG. O1 TOTTOBETAOEIG TOU XOPTOPUAGKIOU UTTOPEI vioTe va
utTepPaivouv Tov apiBusd autd, avaAoya e TIG GUVBKKEG TNG ayopds Kal TIG GUVAAAQYEG O€
Kukhogopia. O deiktng dAga (Tou Jensen) PETPA TNV £TTIBOCT GTABUICUEVOU KIVEUVOU N OTTOIx


https://www.morganstanley.com/im/msinvf/index.html

AVTITTPOOWTTEVUEI TN PEOT aTTdd0o0N EVEG XAPTOPUAAKIOU 1y pIag £TTEVOUCNG O€ aXéon WE TNV
aTr6d00n TTou TTPORBAETTETAI ATTS TO HOVTEAO OTTOTIUNONG evepyNTIKOU Kai kepaiaiou (Capital Asset
Pricing Model - CAPM) pe BAon Tov GUVTEAEOTH BriTO TOU XAPTOQUACKIOU 1) TNG ETTEVBUCNG Kail TN
péon ammédoon Tng ayopdg. O deiktng agloTroinang avodIKwv/ KABOBIKWY ayopwy PETPA TIG
£TNOIOTTOINUEVES ETTIDOCEIG O AVODIKEG/ KOBODIKEG OYOPEG EvavTi TOU BeiKTn avag@opdg TG ayopds.
To o@dApa TrapakoAoUBnong ival n TUTTIKA aTTOKAIoN TNG SIAPOPAg HETAGU TWV aTToSO0EWV
piag eTTévduong kai Tou deiktn avagopdg Tng. KAE eival n Kabapr) Agia EvepyntikoU avé pepidio
Tou empéPoug apoifaiou kepaAaiou (KAE), n otroia avTiipoowTrelel TNV agia Tou vepynTIKoU
£voG apoiBaiou kepaAaiou peiov To TTadnTIkG Tou. H peTaBAnTéTNTA (TUTTIKRA OTTOKAION) PETPG TNV
aTTOKAIoN TNG PEONG agiag OTNV OTToia KATAVEUOVTAI O ATTODOOEIG HEPOVWHEVNG ETTIOOONG, EVIOG
£vog eUpog emddoewv. Qg MeTpnTd & looduvapa opifovTal Ta TIEPIOUCIOKG OTOIXEID PE GUECT
peuaToTToINoIun agia. Ze auTd TTEPIAaBAVOVTAI EUTTOPIKG XPEOYPaPa, QVOIKTEG BEDEIG O€ EEvo
ouvaAayua, évioka ypapudTa Tou dnpoaciou Twv HIMA kai Aol BpayutrpdBeapol TiThol. Oi TiTAol
auToi gUyKaTaAéyovTal OTa I00dUVANA PETPNTWV, ETTEIBA BewpoUvVTal PEUCTA XPESYPaPa Kal deV
UTTOKEIVTQI O€ ONAVTIKG Kivouvo PETAROARG TNG agiag Toug. O deikTng TTAnpopépnong sival o
OeikTng alpha Tou xapToguAakiou A n uTrEPaTTdd0a0n ava povada KivOUvou, OTTwG PETPATAI aTTO TO
g@AAUa TTapakoAoUBNnang, évavT Tou SeikTn avagopds Tou XapTopuhakiou. O SeiKTnG TIHAG
Tpog AoyioTiki aia (P/BV) cuykpivel Tnv ayopaia agia pHiog YETOXAG TIPOG T AoyIoTIKA agia TG,
OTIWG aUTH TIPOKUTITEI METE TV QiPEST) TOU CUVONIKOU TTaBNTIKOU aTTd TO CUVONKO EVEPYNTIKO.
Bdoel Tou Seiktn auTou, KpiveTal av pia PEToXA gival uTTepTipNpévn A utroTiunuévn. O SeikTng TIPAG
Tpog Tapelakég poég (P/CF) xpnoipotoieitar yia T oUyKpion Tng ayopaiag agiag HIag ETaIpEiag
£VaVTI TWV TAPEIOKWY POWV TNG. YTTOAOYIZeTal SIQIPWVTAG TNV TIUFA TNG PETOXNG MIAG ETAIPEIAG KE TIG
AeIToupyIkéG Tapelakeg poég avd petoxry. YrepBdaAlouoa Atrodoaon A TTpooTiBépevn agia (BeTIKA
1 apvnTIKn) gival n amdédoon Tou XapToPUAAKiou o€ ouvapTnon HE TNV aTréd00m Tou SeiKTn
avapopags.

NMAHPO®OPIEZ AEIKTH

O MSCI Japan Index €ival évag oTabuiopévog SeikTng KEQaAaloTroinong ayopds,
TIPOCAPHOCHEVOG OTNV EAEUBEPN BlaOTTOPd, TTOU £XEI OXESIOOTE YIa va TTAPAKOAOUBE] TV
aTT6d00T TWV PETOXIKWY OYOPWY TWV ITTWVIKWY TITAWV TTOU €ival EI0NYUEVOI OTA XPNHATIOTAPIC
Tokyo Stock Exchange, Osaka Stock Exchange, JASDAQ ka1 Nagoya Stock Exchange. H
oauvBeon Tou MSCI Japan Index Trpayuatotoisital akoAouBwvTag Tn peBodoAoyia Seiktwov MSCI
Global Investable Market, pe otéx0 TV kdAuywn Tou 85% oTnV kepaAaioTroinon eAeUBepng
S100TTOPAG.

O deiktng dev uTtdKeITal o€ dlaxeipion kal dev TrepIAPBAVEl TUXOV £6000, apOIBEG 1 TTPOUNBEIEG
TWANoNG. H dueon emévduon oe deiktn dev eival EQIKTH.

Kd&Be deiktng TTOU avapépeTal 0To TTAPOV Eival TIVEUHATIKY IBI0KTNGTO (CUTTEPIAAUBAVOPEVWIV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dIKalotrapdyou. Kavéva Trpoidv TTou
BaoiCetal o€ kaTToIoV BEIKTN BEV XPNUATODOTEITAI, UTTOOTNPICETA, TIWAEITAI 1 TTPOWOEITAI e
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKO SIKAIOTTAPOXO Kl O JIKAIOTIAPOXOG Oev Ba UTTEXEI Kapia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIBaiou KEQaAQiou UTTOKEITaI OE EVEPYR Dlaxeipion Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TreplopileTal oo Tn oUVOEoN Tou AgiKTn ava@opdg.
AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIOVOUN ATTOKAEICTIKG OE TIPOCWTTA TTOU SIONEVOUV OF
SIKa10800iEG OTIG OTTOIEG N £V AGYW Slavopr) Kail 3100 eV AVTIKEITA OTOUG KOTA TOTTOUG
vopoug 1 Kavoviopoug. Eivai euBivn OTToI0USHTTOTE TTPOCWITOU TTOU £XEI OTNV KATOXT TOU
auTo To UAIKO Kall KGBE TTpocwTToU TTou £TTIBUEi va utroBdAel aitnon yia Mepidia oUppwva
pe To EvnuepwrTikS SeATIO VO EVIHEPWVETAI KAl VO TNPEI GAOUG TOUG I0XUOVTEG VOLOUG Kall
KOVOVIOUOUG OTTOIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM ka1 o1 BuyaTpIKEG TNG £XOUV CUVAWEI CUUPWVIEG YIO TNV OTTO KOIVOU EUTTOPIKN
TTPOWONON TWV TTPOIGVTWYV Kal TWV UTTNPECIWV Toug. KdBe Buyarpikr) Tng MSIM pubpideTan
OTTwg appdlel on Sikalodoaoia oTnv otroia dpacTnplotroleital. O1 Buyarpikég Tng MSIM givon
o1 £§ig: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kal Parametric SAS.

v EE, auté 10 éyypago exdidetar amrd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrékerran aTov éAeyxo g Kevrpikrig Tpdmredag Tng Iphavdiag kai éxel ouaTabei atny IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBud pnTpwou 616661
Kail karaoTaTikr dieuBuvan 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TG EE, 10 TTapév UNIKO ekdideTan amrd 1 MSIM Ltd, n otroia givar eykekpipgévn kai
puBpigetan até Tn Financial Conduct Authority. n otroia €xe1 AdBer ddeia AeIToupyiag Kal UTTOKEITal
oe éAeyxo atd v Apxr XpnuatomoTwrikig Acoviodoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokat@oTnua Zupixng), n otroia £xel AdBel Gdeia Asitoupyiag Kai
uTToKeImal o€ €Aeyxo atré Tnv EABETIKA pubuIoTikr apxr Eidgendssische Finanzmarktaufsicht
(FINMA\). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

ZTaoudikn ApaBia: To TTapdv éyypago dev emTPETTETAI VA dlavepnOei oTo BaoiAeio, eKTog eGv
TTPOOPICETAI YIa TIPOCWTTA TTOU ETTITPETTETAN CUUPWVA JE TOUG KAVOVIOUOUG VIO Tal ETTEVOUTIKA
KepdaAaia Trou £xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr KepaAaiayopdg Sev gépel
Kapio euBUvn We TTPOG TNV aKPIBEIR 1} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pPNTa KABE €UBUVN yia OTTOIdATTIOTE {nuia TTPOKUWE! A TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTTOWHPION ETTEVOUTEG TWV TIPOCPEPOUEVIWV
KIVITWV agluv TIPETTEl va die§dyouv Tn SIKRA Toug d€ouaa ETTIEAEIR WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWV TTOU GXETICOVTaI WE TIG KIVITEG agieg TTou Ba TTpoopepBoUv. Edv dev karavoeite 1o
TIEPIEXOMEVO TOU TTAPOVTOG EYYPAPOU, Ba TIPETTEI VO CUPBOUAEUTEITE £€0UTIOBOTNUEVO
XPNUATOOIKOVOUIKG GUHBOUAO.

H Trapouoa oikovopikr TTpoa@opd ekdOBNKE Kal EyKPIBNKe yia Xprion oTn Zaoudikr ApaBia amrd
™ Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia ival eyKekpipévn kal pubuiZetal atro Tnv Apxr Kepahaiayopdg pe apiBuo ddeiag 06044-37.
Xovyk Kovyk: To Trapdv éyypago dlavéueTtal atro T Morgan Stanley Asia Limited yia xprion oo
Xovyk Kovyk kal Ba dIoTiBeTal ATTOKAEIOTIKG OE «ETTAYYEAUATIEG ETTEVOUTEG», OTTIWG OpifovTal OTO
SidTayda yia TIg KIVNTEG agieg Kai TIG TrpoBeapiakég TTPAgels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO aUTOU Tou eyypapou dev £xel eAeyxBei oUTe Exel
€yKPIBEi aTrd oTToIadrTTOTE PUBMIOTIKA apXH, SUPTIEPIAapBavopévng Tng EmiTpotmig
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
egaipeital pnTé BACEI TNG OXETIKAG VOUOBETIag, To TTapdV £yypago dev Ba ekdideTal, KUKAOPOPEI,
SlavépeTal, areubuveTal A diaTiBeTal 0To KOIVG OTO XovyK KovyK.

Ziykarroupn: To Trapdv £yypago dev TTPETTEl va Bewpeitan 6T aTtoteAel TIPGOKANON Yia yypadry
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f ayopd pepIdiwy, €ite GUeca €ite EUPETT, TTPOG TO KOIVO I TTPOG OTTOIOSATIOTE HEAOG TOU KOIVOU
01N ZIyKaTroupn €KTOG av TTPOKEITa (i) yio BaIKoUg £TTEVOUTEG CUMPWVA e TO GpBpo 304 Tou
VOHOU YIa TIG KIVNTEG agieg Kai TIG TTpoBeaiakég TTPAEEIG TG Ziykatroupng («SFA); Kegpdhaio 289,
) (ii) o€ DIAPOPETIKA TTEPITITWOT, AV KAl €PACOV TTANPOI TIG ATTAITACEIG OTTOIOOATTOTE AAANG
10XUouoag Sidtagng Tou SFA. EidIkOTepa, DeV ETITPETIETAI N TIPOOPOPA OTO ETTEVOUTIKO KOIVO
JepiSiwv apoiBaiwy Kepalaiwy Ta otoia dev xouv AdRel adeia Aerroupyiag ) Sev Exouv
avayvwpIoTEl aTTé T VOUIOPATIKA apXn TNG Ziykatroupng (MAS). Tuxdv ypatrté UAIKS Trou
£kdIdETAI KOl ATTEUBUVETAI O€ TETOIO TIPOOWTTA, OTTWG TIPOAVAPEPONKE, OE OXEDN HE HIT
TTPOaPOpPd, SV CUVIOTA EVNHEPWTIKG SEATIO KaTd TNV évvoia Tou SFA kal, wg ek ToUToU, deV IOXUEI
I UTTOXPEWTIKT) uBUVN Baael Tou SFA o€ axéon PE TO TIEPIEXOUEVO TWV EVNHEPWTIKWV SEATIWY, Kal
ol £TTEVOUTEG B TTPETTEI VA EEETACOUV TIPOTEKTIKG €AV N ETTEVOUOT €ival KATAAANAN yia auToug. ZTig
TIEPITITWOEIG KOTA TIG OTToieG CUVOANGOTEDTE Pe avTiTpdowTto TG Morgan Stanley Asia Limited
Kal OTIG OTTOIEG O £V AGYW QVTITTPOOWTIOG VePYET yia Aoyapiaoud Tng Morgan Stanley Asia
Limited, AdBeTe utrdyn 6T 0 €V Adyw QVTITIPOOWTTOG DV UTTOKEITAI OE KAVOVIOTIKEG ATTAITACEIG TTOU
ekdidovTal até Tn NopiopaTiki Apxr TG ZIyKaTroUpng OUTE TEAET UTTO TNV ETTOTTTEIR TNG
NopiopaTiknig ApXng TnG Ziykatroupng. MNa otroiadrTToTe nTraTa Ta oTToia eVOEXETAI VO
TIPOKUWOUV KOTA T CUVOAAAYR 0aG HE TOV €V AGYw avTITpdowTTo, atreubuvBeite aTov utrelBuvo
ETTIKOIVWVIOG e £5pal T ZIYKOTTIOUPN, O OTIOIOG £XEI OPIOTEN WG O TOTTIKOG 0AG UTTEUBUVOG
ETTIKOIVWVIOG.

AuaTpalia: To apdv uhiko TTapéxeTal até T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig Buyatpikég TnG kai dev amToTeAei
TTpoa@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WaTe ol BuyaTpikég MSIM va TTapéxouv XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATES
XovOpIkAg atnv AuoTpaAia. O1 CUPHETOXEG Ba TIPOTPEPOVTAN HOVO UTTO CUVBNKEG KATA TIG OTTOIEG
Sev aTTaITEITAI YVWOTOTIOINGN BACE Tou VOUou TTepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEILVY). OTTOIGATTOTE TIPOTPOPAE GUUHETOXWY dev Ba voeital 6Tl eival TTpoo@opd
OUHPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTIOINGT BACEI TOU VOUOU TTEP]
ETAIPEIWV Kal Ba yiveTal pdvo ag Gropa TTou TTANPOUV TIG TIPOUTTOBEOEIG WG «TTEAATNG XOVOPIKAGH
(6TTWG OpiZeTal OTOV VOHO TTEP ETAIPEIWV). To TrTapdv UAIKS dev Ba kataTebei aTnv ETmimpottr
Kegahaiayopdg kai ETrevducewy TG AuoTtpaAiag.

XiIAA: Evnuepwvoupe Toug SuvnTIKoUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIvNTéG aieg aAAoBaTTiG TToU evBEXETAI VA €ival eyyeypappéveg oTo MnTpwo Kivntwyv Aiwv
EgwrepikoU (FSR) Tng EmiTpotriig XpnpatomoTtwrikiwv Ayopwyv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) ) o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappuéveg Kivntég Agieg).

MNa mig Eyyeypoppéveg Kivntég Agieg, oag evnpepvoupe 61i: O1 TTIPOOPEPSHEVOI TITAOI
amoteAoUv KIVNTEG agieg aANODATTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWV UTTAYOVTal
oTn dikaiodoaia Tou ekdOTN. O1 PETOXO! KAl OF BUVNTIKOI ETTEVOUTEG TIPETTEN VO EVIEPLIVOVTAI VIOt
QUTE TO DIKAIWHOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO JE TOV OTTOI0 PTTOPOUV VAl TOl AOKAGOUV.
H etoreia Twv KivATWY agiwv ommd T CMF TTepiopigeTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUWV PE TOV Kavova 352, v N GUVOAIKH ETTOTITEIR AOKEITAI OTTO TNV aAAODATTA PUBUICTIKA
apyn TnG dikaiodoaoiag Tou ekd4TN. O1 dnudoieg TTANPOPOpIES TToU BIaTIBEVTaI yia TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTH PUBUICTIK apXr| KaI O AOYIOTIKEG OPXES
Kl Ol KAVOVEG EAEYXOU EVOEXETAI VO DIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV YIa TOUG EKDOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia OAa Ta €PN TTOU EUTTAEKOVTAI
aTnV eyypagr, TNV KaTaBean, Tn cuvaAAayr] kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVNTEG Ogieg
aAodatrig or otroieg diETTovTal amrd Tov TiTAo XXIV Tou vépou 18.045.

MNa 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI £TO MAPON EIMTPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
MPOZ®OPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=IEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAl O EKAOTHEZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXE|I AHMOZIA ETTPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YTNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QZ EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL IXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA NMPOZ®OPA 'H MPOZKAHZH A EIMMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDAANAIOY XTH AHMOKPATIA THZ XIAHZ.

TMo TTANPOPOpIEG OXETIKG LE TNV KATAOTOOT £YYPOPrIG OCUYKEKPIUEVWV TITAWV, ETTIKOIVWVIOTE JE
TOV TOTTIKO dlavopéa 0ag i JE TO TIPACWTTO TIOU TTAPEIXE TO TTAPOV £yyYPAPO.

Mepou: To ApoiBaio KepdAaio atoteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai ival eyyeypappévn ato MeydAo Aoukdto Tou AougepBolpyou wg opyaviopds
GUAOYIKWYV £TTEVOUTEWY OUHPWVA PE TO HEPOG 1 Tou vpou Tng 17ng AekepBpiou 2010, 6TTwg
Tpotrotroienke. H Etaipeia givar Opyaviopdg ZuMoyikwy Etrevduoewy oe Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kai ol cuppeToxég oto Apoiaio Kepdahaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NGOG TTepi TTEVOUTIKWY KepaAaiwv
Kai eTapeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroIOnKe, Bdoel Tou Nopobetikou Aiarayuaros 861: Nopog mmepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

OTWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou g ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroiiBnke atd tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Armégpaaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVO a€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GpBpPo 8 Tou Ndpou TTEPT TNG AYoPAEg KIVATWY agitiv) aTo TTACIcIO
NG €1BIKAG dNUGCIAg TTPOCPOPAS TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
oUppwva Pe Tov Kavovioud 1 kai Tov Kavoviopo 2, ol GUPHETOXEG aTo ApoiBaio KegdAaio Ba
£YYPAPOVTAI OTO TUAMA «TNS QYOPds BETLIKWY ETTEVOUTWV» TOU SNUOGCIOU UNTPWOU TNG ayopds
KIvnTwv agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé nv Embewpnon ms
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o BeoIKOUG ETTEVOUTEG Ba UTTOKEITN
aTnv emorTTeia TNG SMV, KaBwg Kai TUXOV HETARIBACEIG TwV GUUPETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICKOUG TTOU TTEPIEXOVTAI OTOV TIPOAVOPEPBEVTA VOO TTEPT
NG ayopdg KIVATWYV IV KOl OTOUG TIPOAVAPEPBEVTEG KAVOVIOHOUG TToU kdidovTal BAatel

auToU, CUPPWVA PE TOUG OTTOIOUG OI GUMHETOXEG Tou ApoiBaiou Kepahaiou eTTiTpéTTeTal va
petaBiBadovTal HEvO PETAEY BEOUIKWY £TTEVOUTWY Bdoel Tou dpBpou 27 Tou KavoviouoU 1 kal Tou
Kavoviopou 2. EGv oute 1o ApoiBaio KepaAaio oUTe oI ouppetoxég oTo ApoiBaio KegpdAaio



£xouv eyypagei kai dev Ba eyypagoUv oo Mepol Bdoel Tou NopoBetikou Aiardyuaros 862 kai
Béoel Tou NopobBerikou Aiardyuarog 861 mmou mpoavagépbnkav, oUTe Ba ATTOTEAECOUV QVTIKEIPEVO
dnpoéoIag TTPOTPOPAg TToU aTTEUBUVETAI OE BETUIKOUG £TTEVOUTEG CUMPWVA PE BAOEI TOU
Kavoviopou 1, kal 8a TTpoa@epBolv u6vo o€ BeopIkoUg ETTEVOUTEG (OTTwG opieTal aTo apBpo 8
Tou NOPou TTepi TNG ayopds KIVATWV agiwv) duvdpel IBIWTIKAG TOTTOBETNONG, CUMPWVA pE TOo dpBpo
5 Tou Nopou Trepi TNG ayopds KIVNTWY agilv, ol GUUHETOXEG oTo Apoifaio Kepdhaio Sev Ba
£YYPAPOUV GTO dNUACIO PNTPWO TNG AYOPAS KIVATWY ItV TTou Tnpeital atrd Tnv SMV, kai n
TIPOCPOPA TWV CUMMETOXWY Tou ApoiBaiou KepaAaiou aTo Mepol o€ BeopikoUg eTTEVOUTEG F TO
ApoiBaio KepdAaio dev Ba utrdkeivial oTnv eTrotTTeia Tng SMV, kai otroiadrroTe petaBifaon Twv
guppETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TIEPIOPIGHOUG TTOU TIPoBAETTOVTaN ATTO
Tov Népo Trepi TNG ayopdag KIVATWY aglilv Kal TOUG TIPOavapePBEVTEG KAVOVIOHOUG TTou ekdidovTal
Béoel autoU , CUPPWVA PE TOUG OTTOIOUG OF CUPHETOXEG Tou ApoiBaiou Kepahaiou eTriTpéTreTal va
petaBiBadovTal HOVO PETAEY BECUIKWV ETTEVOUTWIV.

“MORNINGSTAR

Agioloynoeig dmwg ioxuav oTig 31.12.2025. H aglohdynon Morningstar Rating™ yia apoiBaia
KePaAaia, i n «agloAdynon pe aaTépiax (star rating), uTroAoyiletal yia TTPoiGvTa UTTO dlakeipion
(oupTrepIAapBavopévwy apoIBaity KEPOATIWY, KUPAIVOPEVWY ETATIWY TTPOOOSWY Kal
KUPaIVOPEVWY I06BIWV UTTOAOYaPIaoHWY, diaTTpaypaTeloIwy apoiBaiwy KepaAaiwy, apoiBaiwy
KEPAAQiwY KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOCHWV) PE TOUAGKIOTOV TPIETEG IGTOPIKO
arrodooewv. Ta dioTpaydaTeloIpa apolBaia kepaAaia Kal Ta apolfaia KepdAaia avoikToU TUTToU
BewpouvTal viaia karnyopia yia akotrolg alykpiong. H agloAdynon diapopeuvetal ye Béon T
petaBAnT Risk-Adjusted Return (amm6doon otaBuiopévou kivdivou) Tng Moringstar Trou
uTToAoyiCel TIg dIaKUPAVOEIG OTn pnviaia TTAcovadouoa amédoaon evag UTTd SlaxEipion TTPoIGVTOG,
Sivovtag PeyaAUTEPN £UPACT OTIG TITWTIKES DIAKUPAVOEIG Kal ETTIRBPABEUOVTAG TIG OTOBEPESG
emdboelg. To avwTepo 10% Twv TTPOIGVTWY O€ KABE KaTnyopia TTpoidvTwy Babuoloyeital ye 5
aoTéPIO, TO ETTOEVO 22,5% pe 4 aoTépia, To £TTOUEVO 35% pe 3 aoTépIa, To £TTOUEVO 22,5% We 2
aoTépIa Kal To KaTwTePo 10% pe 1 aotépl. H auvoAikn aglohdynon (Overall Morningstar Rating)

Japanese Equity Fund | AgAtio NMAnpogopiwyv

yia éva TTPoidV UTTO dlaeipion TIPOKUTITEN ATt TOV OTABUICUEVO PECO OPO TWV ATTOBOTEWY, OTTIWG
QUTEG PPaviovTal OTO TPIETEG, TIEVTAETEG KAl OEKAETES (AvV UTTAPXE!) CUCTNHO HETPAOEWY TNG
Morningstar. O1 oTaBpioeig éxouv wg £€rg: 100% TpIETAG agloAdynon yia 36-59 priveg GUVOAIKWY
aTrod60EwYV, 60% TTevTaeTrG agloAdynan/ 40% TpieTig agloAdynon yia 60-119 priveg ouvoAKwv
atrodooewv kal 50% SekaeTrg agloAdynon/ 30%TrevaeTrig agloAdynon/ 20% TpIeTrg agloAdynon
yia Gvw Twv 120 unvwv 0UVONIKEG aTTodOoEIG. Ev 0 paBnuaTikdg TUTTog Tng SekaeTolg
OUVOAIKNG agloAdynong @aiveral va Sivel peyaAUTepo BApog oTn deKaeTr TTEPIodo, Tn HEYAAUTEPN
eTidpaan €xel otV TTPAEN N M0 TTPACPATN TPIETAG TTEPIOSOG, ETTEISA TTEPIAAUBAVETAI KOl OTIG TPEIG
TrePI6Soug agioAdynong. O1 agiohoyrioelg dev AapBdvouy utroywn TIG TIPOUNBEIEG TWV TTIWARCTEWY.
H karnyopia Eupwitn/Acia kai NéTia Agpikn (EAA) TrepidapBavel apoiBaia KepaAaia TTou
£0peliouv O€ EUPWTTAIKEG AYOPEG, OE PEYAAEG DIOOUVOPIOKEG ATIATIKEG AYOPEG OTIG OTTOIEG
SlaTiBeTal onuavTIKOg apiBpodg eupwaikwyv OZEKA (kupiwg aTo Xovyk Kovyk, Tn Ziykarroupn Kai
Tnv TaiBav), otn NéTia AppikA Kai o€ GAAeG ayopég TG Aaiag Kai TG APPIKIAG, OTIG OTToiEG N
Morningstar tmoTelel 611 ival TIPOg OPEAOG TwV ETTEVOUTWV Ta €V AGyw apoiBaia kepaAaia va
oupTepAapBavovtal oTnv karnyopia EAA Tou ouoTrAparog Tagivopnong.

© 2026 Morningstar. Me em@UAagn k&Be dikaiwparog. O1 TTANPoPopieg TToU TIEPIEXOVTAI OTO
Trapdv: (1) arroteAouv 1IB1okTNaia TN Morningstar A Kai Twv Qopéwv TIApOoXHS TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypagouv r diaveunBouv kai (3) dev TTapéxovTal P eyyinon wg TTpog TNV
aKpiBela, TNV TTANPATNTA 1} TOV EVAUEPO XapaKTHpa Toug. H Morningstar kai o1 gopeig TTapoxnig
TIEPIEXOMEVOU QUTAG eV PEPOUV €UBUVN YIa TUXOV CNUIEG 1} ATTWAEIEG aTTO TN XPrON QUTWV TwV
TANPOPOPIWYV. OI TTPONYOUHEVES ATTOBOCEIG BEV ATTOTEAOUV £YyUNON YIa MEAAOVTIKG
arroteAéopaTa.
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