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ZT1OX0G TNG £TTéVdUONG

MakpoTrpdBeoun avaTTuén Tng ETEVOUCHS OAG.

Erev3uTiKA TTpooéyyion

Emdiwkel pakpotrpdBeaun alvgnon ke@aAaiou, n otroia utroAoyietal o€ doAdpia HIMA, emevdlovTag Kupiwg o€

UETOXIKOUG TITAOUG ETAIPEIWV TTOU £dPEUOUV ) AOKOUV TO KUPIO HEPOG TNG OIKOVOUIKAG Toug dpaaTnpidtntag otnv lvdia.

NPOZAH®OHKE XPONIA EMMEIPIAZ £TON
EtevduTtiki opdda ZTHN ETAIPEIA KAAAO
Amay Hattangadi, Managing Director 1997 29

Ta g€ TG opddag UTTOKEIVTaN G€ aAAayr| avd TTdoa aTIyur Xwpig TTPOEIBOTIoINOT.

katnyopia | Mepidia (% perd Tnv ag@aipeon apoifwv) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mrou emevdubnkav armé tnv évapén (agia psrpnrwv)

O1 TrponyoUpeveg eMdO0EIg Sev aTroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeAéopaTa.
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— Kamyopia | Mepidia MSCI India (Net) Index

Emdooeig emevdioewy (% pETA TNV agaipeon apoifwy) og USD
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Katnyopia | Mepidia
MSCI India (Net) Index

-1,02 1,30 -1,91 -1,91
-049 4,78 262 2,62

13,41 11,71 8,39 6,50
11,30 9,88 9,70 6,72

Atodoocig o€ emiTTedo nuePoAoyiakoU

£roug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Kartnyopia | Mepidia -1,91 22,68 21,22 -991 3241 879 190 -20,24 41,65 2,69
MSCI India (Net) Index 2,62 11,22 20,81 -7,95 26,23 1555 7,58 -7,30 38,76 -1,43

'OAa Ta deBopéva Twv emdocewyv utroAoyiovral aré KAE og KAE (NAV to NAV), HETA TV a@paipean apoiBwyv Kol dev
AapBdvouv utréyn Tig TTpoprBeieg Kol Ta £§05a TTou TTPOKUTITOUV omTd TV £kSoom Kail TV e§ayopd petoxwv. H tryn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug Acikteg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTeVOUOEWY Kol TOU EICOBAKATOG TTOU TIPOKUTTTEI OTTG AUTEG UTTOPET va PEIWBET 1) va augnBei Kal UTTApXE!
TIEPITITWON VO PNV ETTIOTPAQPET OTOV ETTEVOUTH| TO TTOOO TNG ETTEVOUOTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

EMERGING MARKETS EQUITY TEAM

Karnyopia

HEPIBiWV KATHIOPIA |
Noépiopa U.S. dollars
ISIN LU0266116010
Bloomberg MORIEQI LX
Hu/via évapéng 30 NoepBpiou 2006
KaBapry Agia $83,10
EvepynTikou

Zroixeia yia 1o A/K

Hupepopnvia 30 NogpBpiou 2006
KUKAO@Opiag

Noépiopa Baong U.S. dollars
AcikTng MSCI India (Net) Index
>0voAo evepynTikoU $ 170,17 ekatoppupia
Aopn Luxembourg SICAV
Xpewoeig (%) KATHIOPIA |
Méyiotn emBdapuvon e10édou 2,00
Tpéxouoa empBdapuvon 0,99
ApoiBn dlaxeipiong 0,75

H emBdapuvon ei06dou gival n péyioTn duvarr| emBdpuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA HE QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaes eTIRApPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €600 TToU TTIBapUVOUV TO
apoiBaio kepaAaio oTn dIGPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta oToIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn dIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou KataBaAAovTal yia Tn
dlayeipion Twv eTTevduaewy (apoifry dlaxeipiong), yia TG auoIBEG
BepaTo@UAAKA, KABWG Kal TIG SIOIKNTIKEG SOATTAVES. MO TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTe aTnv evdTnTa «ETRapuvoelg kal 'E§oda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG APOIBEG pTTOPOUV Va aTTod06800V uévo oTa
€TTEVOUTIKA KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TTPOOBETEG AOIBEG TTOU PTTOPET VA TIPOKUYOUV OF
TIEPITITWON GUVOUACUOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA |
EAdayioTn apxikn emévduon 0
EAGxI0TN peTayevéoTepn emévduan 0

ZTATIOTIKG OTOIXEIO

(3 eTWV eTnOIOTTOINPEVQ) KATHIOPIA | AEIKTHE

Beta (BAta) 0,78 1,00
MooooTd TTANPoPOPNONG 0,39 -
R TeTpaywviopévo 0,87 1,00
Evromopdg opaApdrwy (%) 5,38 =
MetaBAnTéTnTa KeaAaiou 12,05 14,35
(Tutikry atrokAion) (%)
Aciktng amédoong oe KaBodIkn ayopd 70,70 100,00
Aeiktng Agiotroinong Avodikwv/ 87,83 100,00
KaBodikwv Ayopwv
AMOIBAIO
XapaKTNPIOTIKA KEDAAAIO AEIKTHZ
Evepyo pepidio (%) 64,96 -

Tipr TPOg AoyIoTIKA agia 3,85 3,66

3eTAG puUBGG augnong EPS (%) 12,45 10,20
Tipn Tpog képdN (LTM)TT 29,02 22,18
Mepioparikr atrédoon (%) 0,65 1,12
ApIBUOG TOTTOBETHOEWV 47 164

Tt LTM=touc teAeutaioug dudexa prveg (LTM).



KOPU@Paieg TOTTOBETAOEIG (% Tou ZuvoAikoU KabBapou AMOIBAIO
EvepynTikoU)’ KE®AAAIO AEIKTHZ
ICICI Bank Ltd 8,79 5,05
HDFC Bank Ltd 6,07 8,01
Infosys Ltd 5,40 3,82
Mahindra & Mahindra Ltd 4,52 2,46
Reliance Industries Ltd 4,48 6,80
Axis Bank Ltd 4,47 2,07
Eternal Ltd 3,31 0,48
Bajaj Finance Ltd 3,14 1,96
Bharti Hexacom Ltd 2,96 --
Apollo Hospitals Enterprise Ltd 2,80 0,54
Z0voAo 45,94 -
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTiko0)?3 KE®AAAIO AEIKTHE
@ XpnuATooIKOVOUIKG 40,50 29,48
KaravaAwTika AyaBd 19,68 12,47
MoAuteAgiag
@ Yyciovopiki MepiBaiyn 7,38 5,67
Texvoloyia MAnpo@opIkrg 6,71 9,39
YAk 6,27 8,18
@ Kupia KatavahwTika Ayadda 4,80 6,01
® Evépyeia 4,48 9,25
@ Biopnxavika Mpoiévra 3,67 9,75
@ YTnpeoieg EMKOIVWVIOV 2,96 4,93
Axivnta 1,15 1,41
@ Opvyaviopoi Koviig - 3,39
Qoéeiag
ANo 0,56 0,07
MeTpnTd 2,00 -

1 Auroi o1 TiTAoI Katl oI TIOCOOTIONEG KATAVOUEG Eival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal dev
ouvioToUv, oUTe TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
QAVaPEPOHEVOUG TITAOUG 1) ETTEVOUOEIG.

2 EvdéxeTal va pnv abpoiletal 1o 100% Adyw TG £€aipeang GAAWY GTOIXEIWY EVEPYNTIKOU Kal
TTaenTIKOU.

3 Mot TIPOOBETEC TTANPOPOPIEC TXETIKA E TNV TAEIVOHINGT) € TOPEIC/ TOUS OPIGUOUC, ETTICKEPTEITE
TNV 10T00€AIda www.msci.com/gics Kal To YAwoodpl Jag oTn SielBuvan
www.morganstanley.com/im.

Indian Equity Fund | AgAtio MAnpog@opiwv

Mpo@iA kivdivou/amédoaong Tng Karnyopiag Mepidiwv |

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

e Ymdpxouv augnuévol Kivduvol aTig eTTEVOUOEIG O avaBUOUEVES aYOPEG, KABWG EKEl T
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYHEVA
atr' 6,TI OTIG AVATITUYHEVEG AYOPEG.

o Ol Tponyoupeveg eMdA0EIG Oev aTTOTEAOUV AIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéapata. O1 amoddoelg evaEXeTal va augnBouv i va peiwBouv egaitiag
SIOKUPAVOEWY TwV GUVAAAAYUATIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
£1003PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal UTTApXE!
TIEPITITWAN O ETTEVOUTEG VA aTTOAéTOUV OAGKANPO 1 oNUavTIKG PEPOG Tou TTogoU TNG
€TMEVOUTNG TOUG.

¢ H aia Twv eTeVOUCEWY Kal TOU £IGO0OAPATOG OTTG TTPOKUTITEI aTTd aUTEG Ba
Siakupaivetal kai dev TTapéxeTal kapia diaBeRaiwan 61 To ApoiBaio KepdAaio Ba
ETMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O eTrevdUOEIG PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
HETABOAEG TV CUVAAAQYNOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV pEiwon A
augnon Tng agiag Twv emevduoewv. EmTAéov, n aia Twv eTTeVOUCTEWY PTTOPET Va
ETTNPEACTEI SUOPEVWG OTTO SIOKUMAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY YETALU TOu
VOUIOPOTOG avagopds Tou ETTEVOUTH Kal TOU VOUIoHATOG BAONG TV ETTEVOUCEWV.

Mo TTARPN YVWOTOTToINoN TwV KIVBUVWY, avaTtpéste oo Evnuepwriké AeATio, Siabéoiuo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
31.12.2025, Ta oTroia UTTOKEIVTaN O€ PETAROAN KABNUEPIVA.

O1 aItoeIg yia PETOXEG OTO £TIPEPOUG apoIBaiou kepaAaiou dev TTPETTEN va UTTORGANOVTAI XWPIG va
UTTAPXE! TTPONYOUHEVWG avapopd aTo Tpéxov Evnuepwikd PuAradio kai oTo ‘Eyypago Baaikuwv
MAnpogopiwv («KID») 1) o1o ‘Eyypago Baaikwy MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SiatiBevral aTa ayyAIKd Kal 0TN YAWOOO TwV XWPWV TToU £X0UV eyKPIBE yia Tn diavopr) Tou
ApoiBaiou KepaAaiou kal diaTiBeTar SIadIKTUOKG OTIG IoTooeAiDeG TN Morgan Stanley Investment
Funds A dwpedv aTo eyyeypappévo ypageio otn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H oUvoyn Twv SIKAIWUAETWY Twv ETTEVOUTWY eival SINBETIUN OTIG TIPoavVaEPDEITEG YAWOTEG Kal
aTov ITéToTTo, GTNV evoTNTa «["EVIKr BIBAIOYpaiay.

MANpopopieg OXETIKA WE TIG TITUXEG BIWOINGTNTAG Tou apolBaiou kepaAaiou gival Siabéoiueg oTo
Evnuepwrtiké SeATio Tou apoifaiou keaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou amropaacioel va TepuaTioel Tn
gUP@WVia TNG yia TN TTpowenan autol Tou ApoiBaiou KepaAaiou og OTToIadrTIOTE XWPO ToU
EOX 61ou eival eyyeypappévn Tpog TwAnon, Ba 1o TTpdgel olppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypapo ouVTaXONKE ATTOKAEITTIKA YIQ TTANPOPOPIOKOUG OKOTTOUG Kall SEV ATTOTEAET
TTPooPOoPd i GUCTAGCN Yyia TNV ayopd j TIWANON OTTOIOUSHTIOTE GUYKEKPIMEVOU TITAOU 1 yia TNV
UI0B£TNON OTTOI0OBATIOTE OUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VO
yvwpidouv 6T1 n SIOPOPOTIOINUEVN GTPATNYIK) OEV TTIPOCTATEVEI OTTO OTTWAEIEG OE PIO CUYKEKPIPEVN
ayopd. O1 eTevdUTEG TIPETTE Va yVwpidouv 6T n dlagopoTioinuévn oTpaTnyikn dev TrpooTaTelel
a1 ATTWAEIEG O HIA CUYKEKPIUEVN ayopd.

‘OAeg ol €TTEVDUTEIG CUVETTAYOVTAI KIVOUVOUG, CUPTTEPIAOUBAVOUEVNG TNG EVOEXOMEVNG OTTWAEING
KeaAaiou. To UNIKS TToU TTEPIEXETAI OTO TTIAPAOV EyyPaPo Jev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUSATIOTE HEUOVWHEVOU TTEAATN Kol DEV GUVIOTA ETTEVOUTIK CUMBOUAT, 0UTE
GAwaTE Ba TTPETTEN va EPUNVEUETAI IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA fi
KavovIoTIKA) GUMBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN Va {NTOUV aveEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPoTOU TTPOROUV GTN AYn OTTOINGNTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG HI OXETIKA HIKPT METAROAR oTnv agia piog
emmévduong UTTopei va odnyroel o€ pia ducavaloya peydAn PETaBOoAr, SUCHEVH 1) Kal EUVOIKT),
oTnVv agia auTAg TNG ETTEVBUONG Kall, KaTé ouvETTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kedhaio agopd TV atrdkTnan YEPIDiWY ) HETOXWY O€ £va auoifaio
KePAAaIo Kal OX1 O€ £va OESOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Sedopévou OTI auTd OTTOTEAOUV TA OVO UTTOKEIPEVT OTOIXEI TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turua SIaxEipIong TTEPIOUCIOKWY OTOIXEIWV
G Morgan Stanley (NYSE: MS), dev éxel €£0UaI10D0TATCEI XPNHOTOOIKOVOUIKOUG SlauegoAafnTég
Va XPNoIPoTToIoUV Kal va SIavéUoUV To TTApOV £yypago, EKTOG €AV N eV AGyw Xpron Kai diavopr)
yivovtal gUpQwVa PE TOUg I0XUOVTEG VOOUG Kal Kavoviopous. H MSIM dev utréxer eubovn Kai dev
aTrodEXETaN Kapia euBUvn yia TN Xpron i TNV KaKr Xprion autol Tou eyypdgpou aTré oTTolovOrTIoTe
EVOIGUEDO XPNHATOTTIOTWTIKG PopEa.

To alvoAo i p€Pog auToU Tou UNIKOU Bev ETTITPETTETAI VO avaTTapaxBei dueoa ) €uueoa, va
QVTIYPAQE], va TPOTTOTTOINGE, Va XPNOIUOTIoINGE yia TN SNIoUPYia TIAPAYWYWY £PYwY, Va
€KTEAEDTEI, VA EPPAVIOTEI, VO TTAPOUCIAOTE, va dnuoaieuTei, va dobei ddeia xpriong, va
TAaIoIWBE], va SlavepunBei ) va YeTadoBei fi 0TToI08ATTIOTE aTTd Ta TIEPIEXOMEVE TOU Val
aTroKaAU@BEi O€ TPITOUG XWPIG TN pNTA £yypagn ouykatdBeon Tng ETaipeiag. Autd 1o UNIKS dev

UTTOPEI VO KOIVOTTOIETAI PE UTTEPOUVBETHO, EKTOG EGV QUTOG O UTTEPOUVDETHOG TTPOOPIZETAN I
TTPOCWTTIKF KOl kN EPTTOPIKT XPAGN. OAEg o1 TTANpOPOpiES TTOU TIEPIEXOVTAI GTO TTIAPAV Eival
IBIOKTNTEG KAl TIPOCTATEUOVTAI OTTO TOV VOO TTEPT TIVEUHATIKAG IBIOKTNGIaG Kol GAAOUG
£PAPHOOTEOUG VOHOUG.

To TTapdV £yypaPo UTTOPET va HETOPPAOTET 0€ AAAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV £V ASyw
HETAPPAOTEWY, N ayyAIKr) kSO0 TTAPANEVEI OPIOTIKH. ZE TTEPITITWOT ACUNPWVIag ME GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To TTapdv £yypao éxel ouvTayBei pe Baon dnudoia dIaBEaiueg TTANPOPOpIES, HESOMEVT TTOU
£XOUV OVOTTTUXOET E0WTEPIKA Kall GANEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoTO00, dev
TIOPEXOVTA DIOBERAIWCEIG OXETIKG WE TNV AGIOTTIOTIAN QUTWV TwV TTANPOPOpIWY Kai N MSIM, n
Emmixeipnon dev ipooTidbnoe va eTTaAnBeUoel avegapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
SNUOOIEG TIYES KAl TINYEG TPITWV.

Ta dlaypaupaTa KOl TO YPAPHHOTA TTIOU TIAPEXOVTAI OTO TTAPOV £YYPAPO £X0UV HOVO
ETTEENYNMATIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pePidIo ival n HETPNOT TOU TTOOOOTOU OTTOKAIONG TWV GUHHETOXWY EVOG
XOPTOPUAGKIOU Twv SIAXEIPIOTWY OE OXEON WE Tn oUVOEaN Tou BeikTn avagpopdg (ue Bdon Tig
OUHHETOXEG KOI TOV GUVTEAEDTH BapUTnTag Twv CUMPETOXWV). MNa Tn BaBuoAdynaon Tou evepyol
uepIdiou xpnoipotroieital n KAipaka 0%-100%. BaBuoAoyia 100% onuaivel TTARPN oTrokAIon oTré
Tov BeikTn avagopdg. O utroAoyiopdg Tou Evepyou Mepidiou UTTopEi va VOTIOIEI CUPMETOXEG HE
Tnv idla oikovopikr| ékBean. O ouvteAeoTrg Beta (Brita) peTpd Tn OXETIKR HETARANTOTNTA EVOG
apoiBaiou KepaAaiou aTiG avodIkEG r) kaBodIkEG KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoiBaio
KepdAaio pe deiktn beta peyaAuTtepo armé 1.0 TTapouciddel peyaAUTEPEG SIOKUNAVOEIG EVavTl TG
ayopd, evw pia ékdoon 1 éva apolfaio kepdaAaio pe Seiktng beta pikpdTepo amd 1.0
TIOPOUCIAdel HIKPOTEPEG Slakupdvaeig évavT Tng ayopds. O ouvieAeaTrig Beta Tng Ayopdg
iooUTal Travtote pe 1.0 O épog Bloomberg avrirpoowTrevel To Bloomberg Global Identifier
(BBGID). Mpdkeira yia évav povadikd 12yr@io aApapiBUnTIKG KwIKG TTou £XEI OXEDIOOTEN yIa va
ETTTPETTEI TNV TAUTOTTOINGN TITAWY O€ TEPUATIKG TNG Bloomberg. To Teppatiké Tng Bloomberg, éva
oUoTnpa Trou TrapéxeTal atrd Ty Bloomberg L.P., emtpéTel oToug avaAuTéG va €xouv TTpdofacn
Kal va avaAUouUV SeBOPEVA TNG XPNMATOTTIOTWTIKAG QYOPAg O€ TIPAYHATIKG Xpovo. Kabe kwdikdg
Bloomberg apxiCel pe To idlo TrpdBepa BBG kal akoAouBEeital atré evvéa XApaKTAPES Ol OTToiol
TropaTifevTal yia K&Be katnyopia pePIdiwY Tou eMPEPOUG apoiBaiou kepahaiou. H algnon Twv
KePBWV avd petoxn (EPS) gival o oTaBuIopévog HEcog 6pog TNG aUgnang KEpOWY ava WETOXN
yIa GAOUG TOUG TITAOUG TOU XOPTOQUAGKIOU, OTTWG TTPOBAETTETAN VI TIG TIPONYOUMEVEG TPEIG
ETAIPIKEG XPAOEIG. Ta KEPDSN aVA WETOXN MIOG ETAIPEITG UTTOAOYICOVTaI SICIPWIVTAG TA CUVONIKG
KEPON pE TOV aPIBUO Twv pETOXWV ot KukAogopia. ISIN eival o 81eBvig apiBuég avayvwpiong
TITAWV (ISIN), évag kwdikdg 12 xapakTipwy TTou atroTeAeiTal aTrd apiBpoUs kal ypdupata Baoel
TWV OTToIWV YiveTal n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig arodooEIg piag
£TTévOUONG O€ GUOXETIONO pe €vav deiktn. Otav o deiktng R squared 1coUtal pe 1.00, n eTridoon
Tou XapTopuAakiou gival TTARPwG (100%) GUOXETIOPEVN WE TOV BEIKTN TOU, EVW £VOG XAUNAGS
SeikTng R squared onpaivel 611 N €TTIG00N TOU XAPTOPUAGKIOU £XEI XOUNAGTEPN GUOXETION HE TOV
SeikTn Tou. O aPIBUAG TWV TOTTOBETAOEWY TIOU eUPAVICeTal Sev ATTOTEAE TOV JEYIOTO APIBUO,
aANG éva TUTTIKO £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOPEI ViOTE va uTrEpRaivouv Tov
apIBUo autd, avaAoya pe TIG GUVBRKEG TG ayopds Kal TI auvalayég og kukAogopia. O Seiktng
aglotoinong avodikwv/ KABOSIKWY ayopwV HETPA TIG ETNCIOTTOINUEVES ETTIOOOEIG OE AVODIKEG/


https://www.morganstanley.com/im/msinvf/index.html

KaBOJIKEG ayopEG EvavTl Tou SeiKTn avagopds TnG ayopds. To o@dAua TrapakoAoUBnong sivai n
TUTTIKH oTTOKAION TNG BIaPOPAg PETAEU Twv aTTOSO0EWY HIOG ETTEVOUCNG KOl TOU BEIKTN avagpopdag
. KAE eival n KaBapri Agia EvepynTikoU ava pepidio Tou TTIMEPOUG apoIBaiou KepaAaiou
(KAE), n oTroia avTiTTpoowTTeVEl TNV agia TOu evepynTIKOU £vEg apoiBaiou Ke@aAaiou peiov To
TIadNTIKG Tou. H PEPICHATIKA aTTéd00n €ival TO JEPICHA TTOU KATABGAAE! MO ETAIPEI ETNOIWG WG
TI0000TO £TTH TNG A&iag TNG PETOXNG. H peTaBANTOTNTA (TUTTIKA arOKAIoN) PETPA TNV aTTOKAIoN
NG MEONG agiog GTNV OTToia KATAVEPOVTAI Of OTTODOCEIG HEPOVWUEVNG ETTIOOONG, EVTOG £VOG EUPOG
emdooewv. Qg MeTpnTd & loodUvapa opiovTal Ta TIEPIOUTIAKE OTOIXEID e dueca
peuaToTToINOIUN agia. Z€ auTd TIEPIAABAVOVTAI EUTTOPIKG XPESYPaPA, QVOIKTEG BEDEIG O€ EEvo
guvaAayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAAol BpaxutrpdBeapoi TitAol. Oi TitAol
auTOoi CUYKOTOAEYOVTal OTA I0ODUVANT HETPNTWV, ETTEIBA BewpolvTal peuaTd Xpedypaga Kai Sev
UTTOKEIVTAI O€ ONPAVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTAnpo@oépnaong sival o
Seiktng alpha Tou xapToguAakiou A n UTTEPATTIOBO0T avE HovAda KIVOUVOU, OTIWG PETPATAI aTTé TO
o@aApa TTapakoAoUBnang, £vavTi Tou SeiKTN avapopds Tou XapTopuiakiou. TIUR TTPOg KEPSN
(LTM) opiCeTan wg N TIUA pIOG PETOXAG SlaipoUpevn HE Ta KEPDN avd PETOXN KATE TO TTPONYOUHEVO
12unvo. .Eviote ammokahoUuevog«multiple» (TTOAMaTAGOI0), 0 SeikTng P/E TTOpEXEl OTOUG
£TTEVOUTEG PO EIKOVA TOU TTOo0U TTOU KATARAAAOUV VIOl TN GUUHETOXT TOUG OTa KEPSN HIOG
etaipeiog. O SeikTng TIPAG TTPog AoyioTikn agia (P/BV) cuykpivel TNV ayopaia agia YIog PETOXNG
TIPOG TN AOYIOTIKH agia TG, OTTWG AUTH TIPOKUTITEI HETA TV APAipETT) TOU OUVOAIKOU TTaBnTIKOU
o116 TO OUVONIKO evepynTIKG. BAoel Tou Beiktn auToU, KPIVETAI Qv JIC METOXN Eival UTTEPTIUNMEVN A
UTTOTIUNUEVN.

NAHPO®OPIEZ AEIKTH

O MSCI India Index £xe1 oxedlaoTei yia va HETPA TNV ATTOS00N TWV THNHATWY PEYGANG Kl
Jeaaiog kepaAaioTroinang oTnv ayopd Tng Ivdiag.

O deiktng dev uTTOKEITal O€ Blaxeipion Kal dev TrepIAPBAVE! TUXOV €000, apOIBEG 1 TTPOUNBEIEG
TIWANONG. H dueon etrévduon oe deiktn Sev eival EQIKTT.

Kd&Be BeikTng TTOU avapEéPETal OTO TTAPOV Eival TIVEUHATIKH IB1I0KTNGTO (CUTTEPIAAUBAVOEVIV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dikatotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kaTolov Seiktn Sev xpnuaTodoTeiTal, UTTooTNPIZETaI, TIWAEITAI 1) TTPOWBEITaI PE
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIBaiou KEPaAQiou UTTOKEITaI OE EVEPYR daxeipion Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TrepiopiCeTal aTd Tn oUVOEoN Tou AgiKTn avagopdg.
AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIOVOUN ATTOKAEIOTIKG O€ TIPOCWTTA TTOU SIaPEVOUV OF
BIKa10B00iEG OTIG OTTOIEG N £V AGYW Slavopn Kail 3100 eV OVTIKEITA OTOUG KOTA TOTTOUG
VOMOoUG 1 kavoviopoUg. Eivail euBuvn oTTolouSHTTOTE TTPOCWITOU TTOU £XEI OTNV KOTOXH TOU
auTo To UAIKO Kall KGBE TTpocwTToU TTou £TTIBUNET va uTroBdAel aitnon yia Mepidia oUppwva
pe To EvnuepwrTikS SEATIO VO EVIMEPWVETAI KAl VO TIPEI GAOUG TOUG I0XUOVTEG VOLIOUG Kall
KAVOVIOHOUG OTTOI0CBNTTOTE OXETIKNG Sikal0800iag.

H MSIM kai o1 BuyaTpIkég TNG £XOUV CUVAWEI CUNPWVIES YIA TNV OTTO KOIVOU EUTTOPIKA
TTPOWONON TWV TTPOIGVTWV KAl TWV UTTNPECIWV Toug. KaBe Buyarpikn Tng MSIM puBpidetan
OTTWg appdlel o SikaloSoaoia oTnv otroia dpacTnplotrolital. O1 Buyarpikég Tng MSIM givon
ol €§n¢: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

Z1nv EE, auté 10 éyypago ekdidetal atréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman aTov éAeyxo Tng Kevipikig Tpamedag Tng IpAavdiag kai éxel ouoTabei otnv IpAavdia
WG IBIWTIKA ETaIPEIT TIEPIOPICHEVNG EUBUVNG BACEI ETOXWV HE ETAIPIKG apIBUS PnTpwou 616661
Kal KaraoTarikr dieubuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ekt6¢6 Tng EE, 10 TTap6V UNIKO ekdideTan atrd T MSIM Ltd, n otroia eival eykekpigévn Kai
puBpigeTan até Tn Financial Conduct Authority. n otroia €xe1 AdBel ddeia AeIToupyiag Kol UTTOKEITOI
ot éAeyxo atd v Apxr XpnuatotmoTwrikig Acoviooyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikég apiBudg untpwou 1981121. "Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval aTa yepuavikd kai ekdidovTal arré Tn Morgan Stanley &
Co. International plc, London (utrokatdaTtnua Zupixng), n otoia éxel AdRel ddeia Asitoupyiag kai
uTToKeITal o€ €Aeyxo omé Tnv EABeTIKr) puBpioTiki apxri Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv éyypago dev emTPETTETAI VO dlavepnBei oTo BaoiAeio, ekTog eGv
TIPOOPICETAl YIO TIPOCWITTA TTOU ETTITPETTETAI CUUPWVA JE TOUG KAVOVIOHOUG VIO Tal ETTEVOUTIKG
KepdaAaia Trou £xouv ekd0Bei attd T Apxr Kepahaiayopdg H Apxr Kepahaiayopdg Sev gépel
Kapia euBUvn Wg TTPOG TNV AKPIBEIR F} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
PNT& KABE €UBUVN yia OTTOIAdATTIOTE {npiat TTPOKUWEI A TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOdATTIOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTTOWHPION ETTEVOUTEG TWV TIPOCPEPOUEVIWV
KIVNTWV agiwv TIPETTEl va Biegdyouv Tn SIKA Toug SE0uaa ETTILEAEIR WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWV TTOU OXETICOVTaI HE TIG KIVNTEG agieg TTou Ba TTpoopepBoUv. Edv dev KaTavoeiTte To
TIEPIEXOMEVO TOU TTAPAVTOG £YYPAPOU, Ba TTPETTEl va GUPBOUAEUTEITE E§0UaIOdOTNUEVO
XPNHOTOOIKOVOIKO GUUBOUAO.

H TrapoUca olkovouIK TTpoo@opd ek3O0NKeE Kal EyKPIBNKE yia xprion otn Zaoudikr Apapia até
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otoia gival eykekpipévn kal pubpiZetal atro Tnv Apxr Kepahaiayopdg pe apiBuod ddeiag 06044-37.
Xovyk Kovyk: To Trapdv éyypago diavéuetal oo Tn Morgan Stanley Asia Limited yia xprion oTo
Xovyk Kovyk kai Ba dIomiBeTal aTTOKAEIOTIKG OF «ETTAYYEAUATIEG ETTEVOUTEG», OTTWG OpifovTal OTO
Sidraypa yia TG KIVNTEG agieg Kai TIG TrpoBeopiakég TTPAEels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO auToU Tou eyypaPou dev £xel eAeyxBei oUTe Exel
€yKpIBEi aTrd oTroladrTToTE PUBKIOTIKA apXn, oupTepIAapBavopévng Tng Emrpormmig
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
e€aipeital pnTé BAEOEI TNG OXETIKAG VOUOBETIag, To TTaPdV £yypapo dev Ba ekdideTal, KUKAOPOPET,
SiavépeTal, atreuduvetal fy SiatiBeTal oTo Koivo oTo Xovyk Kovyk.

Ziykarroupn: To TTapov £yypago dev TIPETTEl va BewpeiTal 611 atroteAei TTPOOKANGN yia eyypaer

1 ayopd pepIdiwy, €ite GUECQ €iTe EUPETT, TTPOG TO KOIVO I TTPOG OTTOIOBATTOTE UEAOG TOU KOIVOU
oTn Ziykamoupn ekTOG av TTPOKENTal (i) yia BeopIKoUg eTTEVOUTEG OUPPWVa e To apBpo 304 Tou
VOHOU VIO TIG KIVNTEG agieg Kail TIG TIPOBECHIOKES TIPAEEIS TG ZiykaTroupng («SFA»); Kepdhaio
289, 1 (i) o€ DIOPOPETIKN TIEPITTTWON, AV KAl EQOTOV TTANPOI TIG ATTAITATEIG OTTOINGONTIOTE GAANG
1oxUouoag Sidtagng Tou SFA. EidikoTepa, dev ETITPETTETAI N TIPOOPOPA OTO ETTEVOUTIKO KOIVO
pepiSiwv apoiBaiwv kepalaiwy Ta otToia dev £xouv AdRel adeia Aeiroupyiag r) Sev Exouv
avayvwpIoTEl aTTé T VouIopaTKA apxn TG Ziykatroupng (MAS). Tuxdv ypatrtd UAIKS TTou
£kdideTaI KOl ATTEUBUVETAI O€ TETOIO TIPOOWTTA, OTTIWG TTIPOAVAPEPBNKE, OE OXEDN HE HIT
TIPOCPOPE, BEV GUVIOTA EVNUEPWTIKS SEATIO KATA TNV €vvoia Tou SFA Kal, wg ek ToUTou, Sev

Indian Equity Fund | AgAtio MAnpog@opiwv

10XUEI N UTTOXPEWTIKF EUBUVN Bdoel Tou SFA g€ oXEon HE TO TTEPIEXOUEVO TWV EVNHEPWTIKWV
SeATiwv, Kal o1 £TTEVOUTEG Ba TTPETTEN VO EEETATOUV TIPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia
auToUG. ZTIG TTEPITITWICEIG KATA TIG OTTOIEG CUVOAAACOEDTE e avTITTpdowTTo TG Morgan Stanley
Asia Limited ka1 0TI OTTOiEG 0 £V AW QVTITTPOOWTTOG EVEPYET yia Aoyapiaoud Tng Morgan Stanley
Asia Limited, AdBeTe utréyn 4T 0 ev Adyw avTiTTpOowTTog eV UTTOKEITAI OE KAVOVIOTIKEG
amrairioelg Trou ekdidovTal atd 1 NopiopaTikf Apxr) Tng Ziykatoupng oUTe TeAei uTTé TNV
emottreia NG Nopioparikrg Apxrg Tng Ziykammoupng. Ma oTroiadATIoTE {NTAHATA T OTTOIX
EVOEXETAI VO TIPOKUWOUV KaTd TN GUVAAAQYT 00G HE TOV vV AGYW QVTITTPOCWTTO, OTTEUBUVOEITE
aToV UTTEUBUVO ETTIKOIVWVIOG HE £5pa TN ZIYKATTOUPN, O OTIOIOG £XEI OPIOTEI WG O TOTTIKOG 0ag
UTTEUBUVOG ETTIKOIVWVIOG.

AuaTpalia: To apdv uhiké TTapéxeTal até T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig Buyarpikég TnG kai Sev aTToTEAE]
TTpoaopd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WaTe ol BuyaTpikég MSIM va TTapéxouv XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATESG
XovdpIkrg oTnv AuoTpalia. O CUMPETOXEG Ba TTPOOPEPOVTAI HOVO UTTG CUVBRKES KATA TIG OTTOIEG
Sev ATTAITEITAI YVWOTOTIOINGN BACE Tou VOUOoU TTepi eTalpelwv TN AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPT ETAIPEILIVY). OTTOIABATIOTE TIPOCPOPG CUMUETOXWYV dev Ba voeital 6T gival TIPOTPOPG
OUUHETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAI YVWOTOTTOINGN BACE TOU VOUOU TTepi
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TToU TTANPOUV TIG TIPOUTTOBECEIS WG KTTEAATNG XOVOPIKAGH
(6TTWG opileTal oTOV VOHO TTEPT ETAIPEILV). To TITapdv UAIKS dev Ba kataTebei oTnv ETrimpott
Kegahaiayopdg kai ETrevdioewv Tng AuoTpahiag.

XiIAR: EvnuepVOUpE TOug SUVNTIKOUG ETTEVOUTEG OTI TO TTAPOV £YYPOAPO AVOPEPETAI OE
KIvNTEG aieg aAAoBaTTiG TTou evBEXETal Va €ival eyyeypappéveg o1o MnTpwo Kivntwyv Aiwv
E§wrepikou (FSR) Tng EmiTpotriig XpnpartomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) ) o€ KIVNTEG agieg TTOU EVOEXETAI vl NV
eivan eyyeypappéveg oto FSR (Mn Eyyeypappuéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAOdATTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWY PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. OI JETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIEPLIVOVTAI VIOt
QUTE TO DIKAIWUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO WE TOV OTTOI0 UTTOPOUV VA TA AOKAGOUV.
H emomeia Twv KIvATWY agiwv ommd T CMF TrepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUP@WVa PE Tov Kavova 352, vy n CUVONKI ETTOTTTEION AOKETal OTTO TNV OAAOSATTT) PUBUICTIKN
apxr TG dikalodoaoiag Tou ekdoTn. O1 dnudoieg TTANPOPOpIES TToU BIaTiBEVTAI yia TOUG TITAOUG ival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTAI OTTO TNV GAAOSATTF PUBUICTIK apXr| KaI O AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETON VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKOOTEG TNG
XiAAg. O1 diatdgeig Tou apBpou 196 Tou vépou 18.045 ioyUouv yia GAa Ta PéPn TTOU EPTTAEKOVTAI
TNV £YyPan, TNV KatdBean, Tn cuvaAayr| Kai GAAEG TTPAEEIG TTou OXETIOVTal WE TIG KIVNTEG agieg
aAodaTrrig of otToieg diéTrovTal atrd Tov TiTA0 XXIV Tou vépou 18.045.

MNa 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI £TO MAPON EIMTPA®O AEN EINAI EFTETPAMMENEZ £TO FSR KAI Ol
NMPOZ®OPEZ IXETIKA ME TIZ EN AOMQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EIMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YMNOKEITAI ZTHN EMOMTEIA THZ CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QF EK TOYTOY, TO MAPON EIMPADO KAI AAAA YAIKA MPOZ®OPAS ZXETIKA
ME THN MNMPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H AFOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKA WE TNV KATAGTAOT £YYPOPrIG CUYKEKPIUEVWV TITAWV, ETTIKOIVWVIOTE UE
TOV TOTTIKG dIavopéa 0ag 1y JE TO TIPACWTTO TTIOU TTAPEIXE TO TTAPOV EyyPaPO.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai gival eyyeypappévn ato MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopds
GUANOYIKWYV ETTEVOUTEWY GUHPWVA PE TO PEPOG 1 Tou vopou TnG 17ng AekepBpiou 2010, 6TTwg
Tpotrotroienke. H Etaipeia givar Opyaviopdg ZuMoyikwy Etrevduoewy oe Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai ol cuppeToxég oto ApoiBaio Kepdahaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUOS TTepi TTEVOUTIKWY KepaAaiwv
kai Taipeiv dlaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg Tpototoinke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

OTTWG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou Tng ayopds Beauikwv emevoutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Bdoel Tng Amégaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroiiBnke até tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Armégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kai TIpoo@EépPovTal JOVO o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo ApBpo 8 Tou Nopou TTEPT TNG AYoPAg KIVATWY agitv) aTo TTACIcIo
NG eBIKAG SNUOCIAg TTPOCPOPAS TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kepdaio Ba
EYYPAPOVTQI OTO TUAMA «TNS QYOPds BEOLIKWY ETTEVOUTWV» TOU SNWOGCIOU INTPWOU TNG ayopds
KivnTwv agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé tnv Embeswpnon ms
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
ouppETOXWY Tou ApoiBaiou KepaAaiou oto Mepol pévo o€ BeoIKOUG ETTEVOUTEG Ba UTTOKETN
otnv emorrTeia NG SMV, KaBwg Kai TuXOV HETARIBACEIG TwWV GUUHETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTaI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVOPEPBEVTA VOO TTEPT
TNG ayopdg KIVATWYV IV KOl OTOUG TTIPOAVAPEPBEVTEG KAVOVIOUOUG TToU KBidovTal BATtEl

auToU, CUPPWVA PE TOUG OTTOIOUG OI CUMHETOXEG Tou ApoiBaiou Kepahaiou eTTiTpéTTeTal va
petaBiBadovTal pévo PETagU BeoUIKWY ETTEVOUTWY BAoel Tou GpBpou 27 Tou Kavoviopou 1 kai Tou
Kavoviouou 2. EGv oute 1o ApoiBaio Kepdahaio oUTe ol ouppeToxég aTo ApoiBaio KepdAaio

£xouv eyypagei kai dev Ba eyypagoUv oTo Mepol Bdoel Tou Nopoberikou Aiardyuarogs 862 kal
Bdoel Tou NopobBerikoU Aiaréyuarog 861 mou mpoavagépbnkav, oUTe Ba atroteAécouV
QVTIKEIPEVO SNUOCIAg TIPOCPOPAS TTOU ATTEUBUVETAI OE BETUIKOUG ETTEVOUTEG CUMQWVA e BATEI
Tou Kavoviouou 1, kai 8a TIpoo@epBolv Jovo ag BeoIKOUG ETTEVOUTEG (OTTwG opieTal oTo dpBpo
8 Tou Népou Trepi TNG ayopds KIVNTWY agitiv) SUuVApE! IBIWTIKAG TOTTOBETNONG, GUMPWVA UE TO
8pBpo 5 Tou Nopou TTepi TNG ayopd KIVNTWYV agiwy, oI CUPHETOXEG oTo ApoiBaio KepdAaio dev
Ba eyypagolv aTo dNUGCIO PNTPWO TNG AYOPAS KIVATWY agluv TTou TnpeiTal atmd Tnv SMV, kai n
TTPOCPOPA TwV CUNHETOXWY Tou ApoiBaiou Kepahaiou aTo Mepoul o€ BeopIKOUG ETTEVOUTEG 1) TO
ApoiBaio KepdAaio dev Ba uttékevTal oTnv TrotTTeia Tng SMV, kai otroladriTroTe petaBifaon Twv
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OUPpETOXWY Tou ApoiBaiou KegaAaiou Ba UTTOKEIVTAI GTOUG TIEPIOPIGHOUG TTOU TIPoBAETTOVTN ekdidovTal Baael autoU , GUUPWVA E TOUG OTTOIOUG Ol CUHHETOXEG Tou ApoiBaiou KegaAaiou
atré Tov Noo Trepi TNG ayopdg KIVATWY ItV KAl TOUG TTPOavapEPBEVTEG KAVOVIGHOUG TTOU emTpETTETal Va PETaBIBAdoVTal HOVO PETAEU BETUIKWY ETTEVOUTWV.
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