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O1 erevduTég TPéTrel va Siafdoouv To
‘Eyypa@o BACIKWV TTANPO@OPIWYV YIOd TOUG
€mMeVOUTEG Kal TO EvnuepwTiké AgATio
TTPOTOU ETEVEUCOUV.

Z16X0G TNG £MEVdUONG
MakpoTTp6Beoun avaTITUEnN TNG ETTEVOUOTG 0AG.

Emevdutiki Tpooéyyion

Emditkel pakpotrpdBeoun utrepagia kepahaiou, n otroia utrohoyigetal oe doAdpia HMA, emrevduovrag
arteubeiag (utté TV TTPoUTTéBeaN &TI To ApoiBaio KepdaAaio Ba AGBel, KaTd TTEPITITWOT, TNV KATAAANAN
£ykpion aTrd puBpIoTIKA apxn) A péow TG Morgan Stanley SICAV (Mauritius) Limited (n «@uyatpikr»),
KUPiwg 0€ PETOXIKOUG TITAOUG ETAIPEILV TTOU EPEUOUV I a0KOUV TO KUPIO PEPOG TNG OIKOVOMIKNAG TOUG
SpaotnpidtnTag oTnv Wdia.

Kartnyopia

HEPISiWV KATHIOP'IA B
Noépiopa U.S. dollars
ISIN LU0266115806
Bloomberg MORIEQB LX
Hu/iia évapéng 30 NoeppBpiou 2006
KAE (NAV) $37,26

ZTolxEia yia TO
AK

o NPOZAH® OHKE
EtrevduTiki opdda ZTHN ETAIPEIA ETH ENENAYTIKHZ EMMEIPIAZ
Ashutosh Sinha, Managing Director 2011 24
Ruchir Sharma, Head of Emerging Markets and 1996 2

Chief Global Strategist
To péAN TNG opadag UTTOKEIVIal oe aAAayr avd TTdoa OTIyr Xwpig TTPOEIdoTToINGT.
katnyopia B Mepidia (% perd Tnv agaipeon auyoifwyv) évavT Tou Atiktn og USD

Emidoon 100 doAdpia USD 1rou erevdibnkav amré tnv
£vapén (agia perpnTOVv)
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Emdooeig emevduoewv (% HETA TNV ag@aipeon apoifwyv) og USD

2w peUTIKN Bdon (%) Etnoiomoinpévn (% eTnoiwg)

1™ 3 M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAP=ZH

Katnyopia B MeToyég (4,58) (8,25) (15,87) (6,03) 343 1066 534 351

MSCI India (Net) Index (0,97) (0,60) (7,51) 6,47 534 8,99 5,18 4,87
Amodooeig ot eTmiTred0 nUEPOAOYIaKOU £TOug
(%) 2017 2016 2015 2014 2013 2012 2011
Katnyopia B MeToxég 39,15 0,89 (2,26) 41,77 (8,77) 26,96 (38,81)
MSCI India (Net) Index 38,76 (1,43) (6,12) 23,87 (3,83) 2597 (37,17)

O1 mponyoUpeveg emdooeig dev amroreAoUv agiomiaTn évdeign yia peAAovTikd arroteAéopara. O1 amod6oelg
evdéxeTal va augnBouv N va peiwBolv egaiTiog SI0KUNAVOEWV TWV GUVOAAQYHOTIKWYV I00TIHIWV. OAa Ta
oToixeia emidoong utroAoyiovrar aTnv TIp «NAV to NAV» (aré KAE og KAE), uetd Tnv agaipeon apoifwy,
Kai dev AauBdvouv uTréyn TIG TIPOMABEIEG KAl TO KOOTOG TTOU TTPOKUTITOUV aTrd TNV £Kd0oon Kal TNV e§ayopd
pepIBiwv. H Tryn yia 6Aa Ta oToixeia emidoong kai Agiktn €ivan n Morgan Stanley Investment
Management.

AvaTpEETe OTNV EVOTNTA TWV TTPOTOETWV TTANPOPOPIWV KOl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOG EYYPAPOU.

Hupepounvia .
KUKAOQODIGC 30 NoeppBpiou 2006
Népiopa Baong U.S. dollars
AgikTng MSCI India (Net) Index
ZUvoAo o
AR $ 479,87 ekaTopulpia
Aopn Luxembourg SICAV
Xpewoeig (%) KATHIOP'IA B
Méyiotn emBapuvon €10650u 0,00
Tpéxouoa empdapuvon 2,94
ApoiBn diaxeipiong 1,60

H emBdpuvon e106dou eival n péyiotn duvath
emMBAapuUVON. Z& KATTOIEG TTEPITITWOEIG EVOEXETAI VO
TTANPWOETE AIYOTEPA - VIO TTANPOPOPIEG OXETIKA PE
QAUTEG ATTEUBUVBEITE OTOV XPNHATOOIKOVOUIKS Oag
oUpBoulo. O1 TpEXouoeg TTIRBAPUVOEIG AVIIKATOTITPICOUV
TIG TTANPWUEG Kal Ta €§oda TTou eTTIRapUVoUY To apoiBaio
Ke@aAalo oTn dIAPKEIR TNG AEIToupyiag Tou Kal
agaipouvral aTrd Ta OToIXEia eVEPYNTIKOU Tou apolfaiou
kepaAaiou otn didpkela piag Tepiddou. Mepidappavouv
apoiBég Trou kataBaAAovral yia Tn dlaxeipion Twv
eTTeVdUoEWV (apoIfr Blaxeipiong), yia TIG apoIBEG
SiaxelpioTry Bepato@UAaKa, KaBwg Kal TIG SIOIKNTIKESG
daTtdveg. Ma TEPIOOSTEPEG TTANPOPOPIES, AVATPESTE
oTtnv evdTnTa «EmRaplvoeig kal ‘E¢oda» Tou
EVNHEPWTIKOU SeATIOU.

Eyypagég (USD) KATHIOP'IA B
EAGxi0Tn apyikn eméVdUCN 0
EAGXI0TN peTayeVEOTEPN ETTEVOUCN 0

ZTATIOTIKA OTOIXEIO
(3 eTwV eTNOIOTTOINPEVA) KATHIOP'IA B AEIKTHE

ZuvreAeoTrg BrATta 0,93 1,00
MocoaT6 TTANPOPOPNONG (0,29) -
R TeETpaywvopévo 0,85 1,00
Evromopég opaApdtwy (%) 6,57 =
MetaBAntétnTa KegaAaiou
(Tutmkn aTréKAION) (%) 16,93 16,76
XapakmpioTikg Qé"q?mlg AEIKTHE
Tipr TTPOG TAMEIOKEG POEG 18,23 13,74
TiuA TTpog AoyioTiKA agia 1,78 2,74
TiuA TTPog KEPDN 22,52 18,90
MepiopaTikn amédoon (%) 1,10 1,48
ApIBpdG TOTTOBETATEWV 33 79



INDIAN EQUITY FUND - B METOXEZ (KATHITOP1A METOXQN ZYZZQPEYZHZ AZ1A%)

Kopu@aieg TOToBeTATEIG (% TOU ZUVOAIKOU

AMOIBA10
KaBapou Evepynrikou)'

KE®AAAIO AEIKTHZ

Eicher Motors Ltd 5,48 1,23
Indusind Bank Ltd 5,47 -
Indraprastha Gas Ltd 5,25 -
Hdfc Bank Ltd 5,22 -
Icici Bank Ltd 4,67 2,12
Petronet Lng Ltd 4,47 0,43
Zee Entertainment Ltd 4,44 0,84
Ashok Leyland Ltd 4,42 0,48
L&T Finance Holdings Limited 4,42 -
Gail (India) Ltd 4,07 0,87
Z0voAo 47,91 -
KaTtavopn avd Topéa (% Tou ZuvoAikoU KaBapolu  amoiBATO
EvepynTiko)?? KEQAAAIO AEIKTHE
@ XonUOTOOIKOVOUIKG 26,86 22,95
ﬁ:;gé‘:“m 17,24 584
@ KatavoAwriké 14,75 1,03

AyaBd MoAuteAeiag
Opyavigpoi Koivrig

Optheiac 9,33 3,10
Exwhoyia 750 16,59
MAnpogopIKrg
@ YAka 6,59 8,79
® Yyciovopiki
MepiBaAyn 5,39 5,39
- ® Evipyeia 447 12,86
@ Kupa
KatavoAwrikd 3,63 11,02
Ayabd
METp'I’]T(] Kal 423 B
1003Uva A
Zuvoho 100,00 -

T AuToi o1 TITAOI Kal O TIOGOGTICIEG KATAVOEG EIVAI OVO VIO ETTEENYNUATIKOUG

OKOTTOUG Kal dev ouMoToUy, oUTE TTPETTEI VO EPUNVEUOVTOI WG ETTEVOUTIKEG

OUUBOUAEG | OUCTAOEIG OXETIKG PE TOUG OVOPEPOPEVOUG TITAOUG 1) ETTEVOUCEIG.
Tuyov dlapopég oTa GUVOAQ o@eiAovial o€ GTPOYYUAOTTOINCEIG.

3 Mo TTPOOBETEG TIANPOPOPIEG OXETIKG HE TNV TASIVOUNCN O€ TOUEIG/ TOUG OPICHOUG,

ETTIOKEPTEITE TNV I0TOOEAIdA www.msci.com/gics Kal To YAwooap! Jag oTn

Sieubuvon www.morganstanley.com/im.

Mo TARPN YVWOoToTToinon Twv KIvBUVwYV, avartpééte oTo EvnuepwTikd AeATio,
S108éaipo oTn S1elBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolIxEio 6TTWG 1oXUouV 0TI 30.06.2018, Ta oTroial UTTOKEIVTQl O€ PETABOAR
KoBnuepIva.

AEAT10 NAHPO®OPIQN | 30 IOYNTOY 2018

Mpo@iA kivdivou/amédoong Tng Katnyopiag MepiSiwv B

XapnAoTepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg

YynAoétepog Kivduvog

AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHV TNV KaTnyopia £TTeIdr TTEVOUE!
o€ PEPIBIa IVDIKWV ETAIPEIWV KAI N TIPOCOUOIWKEVN KaI/f TTpay JaTtotroindeioa
atédoon Tou apolBaiou KepaAaiou €xel KaTaypdwel oTo TTApeABOV uPnAég
QAUEATEIG Kl TITWOEIG.

e To apoiBaio KEPAAQIO EVOEXETAI VO ETTNPEAOTE ATTO SIAKUPAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e To apoiBaio kepdAaio BaaoifeTal oe GAAa cupBaAASUEVD PEPN VIO va
EKTTANPWVEI UTTOXPEWODEIG TOU OTTO OUYKEKPIPEVEG UTTNPECTIEG, ETTEVOUCTEIG 1
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEpaAalio
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG CNMIEG.

e MTropei va UTTaPgEl AVETTOPKAG apIBUGS AyOPaoTWV f TIWANTWY, KAl AuTd Vo
€TINPEAOEl TN SUVOTOTNTA Twv apoIBaiwy KEPaAaiwy va ayopddouv fi va TTwAouv
XPESYpaQpa.

e YTIGapxouv augnuévol Kivduvol oTig eTTEVOUOEIG 0€ aVOBUOUEVEG AYOPEG, KOBWG
€KEI TA TTOAITIKG, VOPIKA Kal AEITOUPYIKE CUOTANATA EVDEXETAI VO Eival
AiyOTEPO OVOTITUYHEVD ATT' &, TI OTIG AVOTTTUY HEVEG QY OPEG.

o O1 TTponyoUpEVeEG ETTIBOOEIG BEV ATTOTEAOUV OgIOTTIOTN EVDEIGN VIO HEAAOVTIKG
atroteAéopata. O amodooelg eVOEXETAI Vo augnBolv i va pelwBoly egaiTiag
SIOKUPAVOEWY Twv CUMIAAQY HATIKWV IG0TIRILY. H agia Twy eTTeVdUoEWY KAl TOU
€1000ANATOG TTOU TTPOKUTITEl ATTO AUTEG PTTOPET VO PEIWOE 1) var augnBei Kai
UTTAPYXEI TTEPITITWON Of ETTEVOUTEG VO ATTOAETOUV OAGKANPO 1 GNUAVTIKO PEPOG
TOou TToo0U TNG ETTEVOUCHG TOUG.

o H agia Twv eTeVOUOEWY KAl TOU EI00BMPATOG ATTO TTPOKUTITEI ATTd auTég Ba
SlakupaiveTal Kal dev TrapéxeTtal Kapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba emMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O1 eTTeEVOUOEIG PUTTOPET VO TTpayHaToTToIoUvVTIal O€ SIGQOPa VopiopaTa Kal,
ETTOPEVWIG, Of METARBOAEG TWV GUVOAAQY HOTIKWV ICOTIHILV EVOEXETAI VO
TTpokaAéoouv Peiwon f atgnon Tng agiag Twv eevdloewv. ETiTAéoy, n agia
TwV ETTEVOUCEWV UTTOPET VO ETTNPEACTEI OUOHPEVIG ATTO SIOKUUAVOEIG TV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUITUATOG OVAIPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TWV ETTEVOUCEWV.

OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eivail évag povadikog
aA@apIBUNTIKOG KWAIKOG 12 XapAKTHPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI OI TiTAOI,
TG Ta ETTIPEPOUG apolBaia Ke@dAaia Tng Morgan Stanley Investment Funds o€
emiedo katnyopiag pepidiwy, oto ouoTnua Bloomberg Terminal. Méow Tou
guoTApaTog Bloomberg Terminal, Trou Trapéxetal amé tnv Bloomberg L.P., ol
AVOAUTEG PTTOPOUV Vo £XOUV TTPAoRacn Kal Vo avaAUoUV O€ TTPaYHATIKO XPOvo
Sedopéva xpnuaTioTnplakwy ayopuwv. KaBe kwdikdg Bloomberg apxigel pe 1o idio
TpéBepa BBG kal akohouBeital atrd ewéa XapakTAPEG TOUG OTTOIOUG
TTapaBéToupe oTov TTapdvia odnyod yia KEBe kaTnyopia PePIdiwv KABe apoifaiou
kepaAaiou. ISIN gival o diebwig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg
12 xapakTipwy TTou atroteAeiTal até apiBuols kal ypdupata BACE! Twv OTToIwV
yivetal n avaywpion Twv TiTAwv. O deikTng R squared petd TIg aTTodO0EIG HIOG
£TMEVOUONG O€ OUCKETIONO pe évav deikTn. OTav o Seiktng R squared iooUTal pe
1.00, n emidoon Tou xapTopuAakiou eival TTARPwS (100%) CUCXETIOPEVN pE TOV
OeikTn Tou, evw évag XapnAdg deiktng R squared onuaivel 611 n emidoon Tou
XAPTOQUAQKiOU €xEl XAUNAOTEPN OUCXETION WE Tov BeikTn Tou. O apiBuog Twv
TOTTOBETAOEWV TTOU EPPAVICETAI OEV OTTOTEAET TOV PEYIOTO apIBPO, GAAG éva
TUTTIKS €UpP0G. O1 TOTTOBETACEIG TOU XAPTOPUAGKIOU PTTOPET £VioTE Vo uTTEPRaivouV
TOV aPIBUS auTtd, avdAoya Pe TIG GUVBAKEG TNG ayopdg Kal TIG CUMIAAQYEG O€
KUukAogopia. To o@dApa TrapakoAouBnong eival n TUTTIKA atrokAIon Tng
Slapopdg PETAGU Twv ATTOBOCEWV MIOG ETTEVOUONG Kal TOU JEIKTN avapopdg TnG.
KAE ¢ivai n KaBapn Agia EvepyntikoUd avd petoxr) Tou ApoiBaiou KegaAaiou, n
OTToia AVIITTPOoWITEVEI TNV agia Tou EVEPyNnTIKOU €vOG apolfaiou kegaAaiou peiov
10 TTOONTIKS Tou. H pepIopaTIKR amrédoon eival To PEPIoHA TTOU KATABAAAEI pia
eTaIPEia €TNOIWG WG TTOO0GTO £TTi TNG agiag TNG YeToXAG. H peTaBAnTéTnTa (TUTTIKA
atrékAIon) PETPA TNV ATTOKAION TNG PECNG agiag aTnV OTTOI0 KATAVEOVTAL

Ol aTTOdO0EIG HEPOVWPEVNG ETTIOOONG, EVIOG €VOG £UpOG eTTIdGOEWY. QG MeTpnTd &
loodUvapa opifovral Ta TTEPIOUCIOKE OTOIXEIO PE GUECT PEUCTOTTOINCIUN agia. Ze

autd TrepIAapBavovTal EUTTOPIKG XPESYPaPa, aVOIKTEG BETEIG OE EEVo TUVBAAaY N,
£vroka ypaypdtia tou dnuoaciou Twv HIMA kai dAAol BpayutrpdéBeopol Tithol. O1
TiTAOI auToi CUYKATaAEyovIal aTa I00dUVa O PETPNTWY, ETTEIDA Bewpolvial peuoTd
XPEOYPOAPA Kal OEV UTTOKEIVIOI O€ ONUAVTIKO KivOuvo JETABOANG TG agiag Toug. O
Beiktng TAnpo@opnaong cival o deiktng alpha Tou xapropuAakiou A n
UTTEPATTOB00N avdl poviida KIVBUVOU, OTTwWG JETPATAI ATTO TO GPAANT
TrTapakoAoUBnong, évavrl Tou SeikTn avaPopag Tou XapTopuAakiou. O CUVIEAEDTAG
Beta (BrjTa) peTpd Tn oxeTIKA METARBANTOTNTA £VOG apoiBaiou KepaAaiou OTIg
avodikég } KaBOBIKEG KIViOEIG TNG ayopdg. Mia ékdoon A éva apoifaio Ke@AAalo
pe OeikTn beta peyaAutepo atmd 1.0 Tapouciddel peyaAuTePEG SIAKUPAVOEIG EVavT
NG ayopdg, evw pia ékdoon A éva apoifaio kepaAaio pe SeikTng beta pikpodTEPO
até 1.0 Tapouaiddel PIKPOTEPEG DIGKUPAVOEIG EVavTl TNG ayopdg. O ouvieAeoTrG
Beta tng Ayopdg 1ooUTal ravrote pe 1.0 O Seiktng TIpARG Trpog képdn (P/E) opileTal
SIAIPUIVTAG TNV TIUA MIOG HETOXAG WG TTPOG Ta KEPDSN avdr peToxr. Eviote
aTtrokaAoUpevog «multiple» (TToAAaTTAdO10), 0 8eikTng P/E TTapéxel oToug
ETTEVDUTEG HIa EIKOVD TOU TTOGOU TTOU KATABAAAOUV YIO TN GUMMETOXI TOUG OTA
KEPSN pIag eTalpeiag. Oco uwnAdTepog gival o deiktng P/E, 1600 uwnAéTEPO TO
TT00d TToU KATABAAAOUV OI ETTEVOUTEG Kal, ETTOPEVIG, TOOO PEYAAUTEPN N alénon
TV €1I003NUATWY TTOU avapévouv va eloTTpdgouv O BeikTNG TIMAG TTPOG AOYICTIKN
adia (P/BV) ouykpivel Tnv ayopaia agia piag JeToxng TTPog Tn AoyIoTIKN agia Tng,
OTTWG AUTH TTPOKUTITEI METG TNV AQAipECT TOU GUVOAIKOU TTaBnTIKOU aTrd TO
OUVOAIKG evepynTikd. BAaoel Tou BeikTn auTou, KpiveTal av pia JEToXN €ival
UTTEPTIUNPEVN 1 UTTOTIUNKEWN. O BEeiKTNG TIPAG TTPOg Tapelakég poég (P/CF)
XPNOIPOTIOIEITAl VIO TN GUYKPION TNG ayopaiag agiag HIag ETAIPEIaG VOV Twv
TOPEIOKWY POV TNG. Y TTOAOYIZETAI SIQIPUNVTAG TNV TIWA TNG METOXAG HIAg ETaIpEiag
ME TIG AEITOUPYIKEG TAPEIOKEG POEG AVA PETOX.



INDIAN EQUITY FUND - B METOXEZ (KATHIFOP1A METOXQN ZYZZQPEYZHZ AZ1A%)

NAHPO®OPIEZ AEIKTH

O MSCI India Index éxel oxedlaoTei yia va HETPA TNV ATTOO00N TWV THNUATWY
HEYAANG Kal pecaiag kepaAaiotroinong atnv ayopd Tng vdiag.

AIANOMH

H mmapoloa avakoivwon TTpoopigeTal yia diavour aTTOKAEIOTIKG O€ TTPOCOWITA TTOU
Siapévouv o€ Bikalodooieg OTIG OTToieg N €v Adyw diavoun kail didbean dev
QVTIKEITAI GTOUG TOTTIKOUG VOROUG 1) kavovapoug. Eidikétepa, Ta Mepidia dev
diaTiBevral TTpog diavopr| o€ TTpdowrta Twv HIMA.

Hvwpévo Baoilgio: H Morgan Stanley Investment Management Limited éxel A& el
Gdeia Aeitoupyiag Kal UTTOKEITal o€ EAeyX0 aTrd TNV Apxr) XPNHATOTTIOTWTIKAG
Aeovrodoyiag (Financial Conduct Authority). Eyyeypappéwn atnv AyyAia. ApiOuég
unTpwou etalpeiwv 1981121, 'Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. NroupTrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
TnAépuwvo: +97 (0)14 709 7158). 'eppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, Ymokatdotnua
MiAdwou (Sede Secondaria di Milano) eival utrokataoTnua TNG Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypappéwng oto Hvwpévo
Baaileio, n omoia éxel AdBel ddeia AciToupyiag Kal UTTOKEITAI O€ EAEYXO ATTO TNV
Apxni XpnuatomoTtwrikg Acoviohoyiag (FCA) kai diatnpei Tnv €dpa TG 0Tn
81e0Buvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, Ytrokatdotnua MiAdvou (Sede Secondaria di
Milano) pe €dpa atn Sieubuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eival eyyeypappéwn otnv ITahia ye apiBPd UNTPWOU ETAIPEILWV Kal
apiBpd PrA 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAawia. ThAépwvo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ival utrokat@oTnua g
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxel AdBel ddeia Aeitoupyiag Kal UTTOKEITaI O€ EAEYXO aTrd
v ApxA XpnuatomoTwrikig Acovrohoyiag (Financial Conduct Authority) oTo
Hwwpévo BaaoiAelo. EABetia: Morgan Stanley & Co. International plc, London,
YTrokatdoTnua Zupixng, n omoia £xel AdBel adeia A&IToupyiag Kal UTTOKEITAI O€
€Aeyxo ato Tnv eABeTIkA puBpIoTIKA apxr Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apiBud pntpwou eTalpeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuacTtpalia: To Tapodv éviutro diavépeTal otnv AuoTtpaAia atrd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n otroia avaAauBdvel Tnv €uBUWY yia To TrEPIEXOPEVO Tou. To TTapOV
£vuTro, Kabwg Kal n TpdoBaacn o€ auTtd TTPOOPIETAI ATTOKAEIOTIKA YIa «TTEAATEG
XOWOPIKAG» KaTtd Tnv éwola Tou Népou Trepi Talpeltv TNG AuoTpaAiag. Xovyk
Kovyk: To Trapov éyypago ekdidetal amd Tnv Morgan Stanley Asia Limited yia
Xprnon ato Xowk Kowk Kkal Ba diaTiBeTal JOVO O€ «ETTAYYEANATIEG ETTEVOUTEGY,
&mrwg opidovral oTo dIGTaypa yia TIG KINTEG agieg Kal TIG TTPOBETUIOKEG TTPAGEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TTEPIEXOUEVO TOU TTAPOVTOG EYYPAaPoU dev £xel EAEYXBEi 0UTE €xel EyKPIBei aTTO
otroladnTToTe PUBUIOTIKA apxn, cupTtepIAapBavopéwng Tng EmiTpoTmg
Kegpahaiayopwv (Securities and Futures Commission) Tou Xowk Kowk. ZUVETTWG,
£KTOG av e§alpeital pnTd BAoEl TNG OXETIKNAG VOPOBETiag, To TTapdv £yypago dev Ba
€kdideTal, KUKAOQOPEI, SlavépeTal, atreuBuveTal fj dlaTiBeTal 0To KOIVG 0TO XowK
Kowk. Ziykarroupn: To TTapov £yypa@o dev TTPETTEI Vo BEwpEiTal OTI ATTOTEAET
TTPOOKANON yIa £Yypa®n f ayopd PepIdiwy, €iTe Gueca EiTe EUPECA, TTPOG TO KOIVO
1 TTPOG OTTOI0dNTIOTE PEAOG TOU KOIVOU OTn ZiyKaTtroupn eKTEG av TTpoKeITal (i) yia
BeopIKOUG ETTEVOUTEG CUMPUM pE TO GPBPo 304 Tou VOUOU Yia TIG KINTEG agieg Kal
TIG TTPOBECIaKES TIPAGEIG TNG ZiykaTToupng («SFA»), KepdaAaio 289, 1 (i) yia
KOXETIKG TTPOCWITA» (CUMTTEPIACUBAVOUEVIIV TWV TTICTOTTOINUEVWV ETTEVOUTWV)
oUugwwva pe 10 apBpo 305 Tou SFA Kkail utré TNV TTPOUTI6BECN 6T AUTA N diavopr)
TANpoi TIg ataiTAcEelg Tou dpBpou 305 Tou SFA A (iii) o€ dlapopeTikA TrEPITITWON,
av Kal EpOgov TTANPOI TIG ATTAITACEIG OTTOINGOATIOTE AAANG 1I0XUoUGAG dIGTAENG
Tou SFA. EIBIKOTEPQ, DEV ETTITPETTETAI N TIPOOPOPA GTO ETTEVOUTIKO KOV HEPIDiLV
ETTEVOUTIKWV KEQaAaiwv Ta otroia Sev €xouv AdBel adeia AeiToupyiag i dev Exouv
aAvOyVWPIOTEl aTTd TN VouiopaTikr apxh Tng Ziykatoupng (MAS). Ké&be £yypago
UAIKO TTOU €KOIBETAI KO ATTEUBUVETAI O€ TETOIO TTPOOWITA, OTTWG TTPOAVaPEPBNKE,
gg oX£on Ye MIO TTPOCPOPd, eV OUMOTA evNUEPWTIKG SEATIO KATA TNV éwoia Tou
SFA kai, wg ek TouTou, dev UPioTaTal VOUIKH €UBUVN Bdael Tou SFA éoov agopd To
TIEPIEXOUEVO TWV EVIUEPWTIKWV OEATIWV KAl OI ETTEVOUTEG B TTPETTEI VO EEETATOUV
TIPOCEKTIKG €AV N €TTEVOUON €ival KATAAANAN yia auTtoug.

ZHMANTIKEZ NAHPO® OPIEZ

EMEA: H rapoUoa Sia@nuIcTIKN avakoivwon £xel ekdoBei aré Tnv Morgan
Stanley Investment Management Limited («<MSIM»). ‘Exe1 AdBer adeia
AgiToupyiag kai utrékeITal o€ EAgyxo amrd TNV Apx XpnHOTOTNIOTWTIKAG
Asovroloyiag (Financial Conduct Authority). Eyyeypappévn otnv AyyAia pe
apiBué pntpwou 1981121. "Edpa: 25 Cabot Square, Canary Wharf, London E14
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To TTapov Eyypa@o TEPIEXEI TTANPOPOPIEG OXETIKA WE TO ETTIUEPOUG apoIfaio
kepaAaio («ApoiBaio KepdAaion») Tng Morgan Stanley Investment Funds,
Etaipeiag Erevdioewv MeTapAntou KegaAaiou pe £dpa 1o Aougeppoupyo. H
Morgan Stanley Investment Funds (n «Etaipeia») eivar eyyeypappéwn oto MeydAo
AoukaTto Tou AougepBolpyou wg opyavioudg GUAAOYIKWY ETTEVOUCEWY, GUPPWVT
pe 1o TuApa 1 Tou Népou Tng 17ng AekepBpiou 2010, 6mwg TpotTotToiOnke. H
Eraipeia givar Opyaviopdg ZuAAoyikuwv ETrevduoewv o Kintég Agieg («OZEKAR).

AITACEIG yIa TNV aTTéKTNoN PEPIdiwv aT1o Apoiaio KepdAaio dev Ba TTpéTmel va
utroBaAAovVTal Xwpig o1 EVBIaPEPOUEVOl VO €XOUV GUHBOUAEUTET TTPONYOUPEVWG TO
TPExov Evnuepwrikd AeAtio, To ‘Eyypa@o BacIKwy TTANPOPOPILY VIO TOUG ETTEVDUTEG
(«KlID»), Tnv EToia ‘EkBeon kai Tnv E§apunvaia ‘ExkBeon («Eyypaga
Mpooopdc») A dAAa Eyypaga TTou BiaTiBevial TN dIKaI0d00ia TTOU UTTAYEOTE, Ta
otroia diatiBevial dwpedv atrod Ty édpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmirAéov, o1 ITaAoi eTTeVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég 0To XowK Kowk
Ba TTPETTEI VO avaTpéxouy oTnV evdTNTa «IMpdobeTeg MANPOPOPIES VI ETTEVOUTEG
o1o Xowk Kowk» a1o Evnuepwrikd AeATio. Avriypaga Tou Evnuepwrikol AgAtiou,
Tou Eyypd@ou Baoikwv TTAnpo@opiwv yia Toug emevduTtég (KIID), Tou KataoTaTikoU
KOl TWV ETACIWV KA1 £§apnviaiwy ekBéoewv oTn Meppavikn yAwooa, kabwg Kal
TTEPAITEPW TTANPOPOPIEG, dlaTiBevral dwpedv aTré Tov aviITTpOowTTo aTnv EABETIa.
O avnirpdowrtog otnv EABeTia eival n eTaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaApévog gopéag TTANPwHNG TNV
EABertia eival n eTaipeia Banque Cantonale de Genéve, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypa@o GuVIaxOnke aTTOKAEIOTIKA YIO TTANPOPOPIaKOUG
okoTToUg Kal Bev ATTOTEAE] TTPOOPOPA i GUCTACH yia TNV ayopd A TwAnon
OTTOIOUBHTTOTE CUYKEKPIUEVOU TITAOU 1) YIO TNV UIOBETNGN OTTOIAOOATIOTE
OUYKEKPIMEWNG ETTEVOUTIKAG OTPATNYIKAG.

OTrol000ATTOTE SEIKTNG AVOPEPETAI GTO TTAPOV EiVal TIVEUHATIKE IB10KTNTIa
(CUPTTEPIAQUBAVOUEVWV TWV KATOXUPWHEVILY EUTTOPIKWY GNHPATWY) TOU OXETIKOU
dikalotrapdyou. Kavéva trpoidv Tou Baaidetal o€ katolov deikTn dev
XpnuaTtodoTeital, UTTOOTNPIZETAI, TTWAEITAI 1) TTPOWOEITAI JE OTTOIOVDNTTOTE TPOTTO
aTTd TOV OXETIKO JIKAIOTTAPOXO KAl 0 dIKAIOTIEpox0g Sev Ba UTTEXEI Kapia euBuwn
o€ ox£on e auTo.

‘OAeg o1 eTTeVdUOEIG GUVETTAYOVTAI KIVDUVOUG, GUUTTEPIAAUBAVOUEWNG TNG
EVOEXOPEVNG ATTWAEIOG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPOV
£yypa@o dev £xel AGBel UTTOYWN TOU TIG ATOMIKEG TTEPICTACEIG OTTOIOUDTTOTE
MePOVWUEVOU TTEAATN KOl SEV OUMOTA ETTEVOUTIKF) GUMBOUAR, ouTe dAAwoTe Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKN, VOUIKA A
KavovioTIKR) OUPBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG TTPIV TTPOBOUV TNV ARWN
OTTOI00dATIOTE ETTEVDUTIKAG aTTOPACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKES
KOl OIKOVOMIKEG GUMBOUAEG, KaBUIG £TTIONG KAl CUUPBOUAEG OXETIKEG HE TIG
(POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TTOPOUTA aVOKOivwan Sev atroteAolv
oUOoTAOT YIO £PEUVA 1] KETTEVOUTIKN £PEUVON» KOl XOPaAKTNPifovTal wg
«BI0@QNUICTIKI AVAKOIVWOTN» CULPW VA PE TOV ITXUOVTO EUPWTTAIKO 1) EABETIKO
Kavoviouo. AuTé anpaivel 6Ti n TrTapoloa SIa@NUICTIKN avakoivwon (o) Sev £xel
ouvTayBei CUP@W VA UE TIG VOUIKEG OTTAITACEIG TTOU OTTOCKOTTOUV GTNV
TPowONoN TNG aveapTnaiag TNG ETEVOUTIKNAG £PEUvag Kal (B) SEv UTTOKEITAI O
KOio array6peucn 600V agopd TNV TTPay JATOTToINGN CUVAAAQYWV TTPIV oTTé Tn
B1480o0n TNG ETTEVOUTIKNAG £PEUVAG.

H MSIM dev €xel e€0UaI000THTEI XPNHOATOOIKOVOUIKOUG SiapecoAafnTég va
XPnoipoTTololV Kail va SIaVEHoUV To TTapdv Eyypago, EKTOG AV N ev Adyw Xpron
Kal dlavopur yivovral cUp@wva e Toug 1I0XUOVTEG VOPOUG KAl Kavoviapoug. H MSIM
Oev UTTEXEI EUBUVN Kal dev ATTOBEXETAI Kapia EuBUVN yia TN XPAON 1 TNV KGKA
XPACN auTou Tou £yypAa@ou atrd OTTOIOVONTTOTE EVOIGUETO XPNUATOTTIOTWIIKG
popéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
KdTtola fj 6Aa Ta apoiBaia ke@dAala ) Ta PePIdIa 0€ PePoVwUéVa apolBaia
Ke@AAala va gival dlaBéaipa yia diavopr). Mo OXETIKEG TTANPOPOPIES, AVATPEETE
OTn cuheuvia uTTodIavopng TIPpIv aTrd Tn SiaBifacn TTANPoOPoPILV yia Ta ayolfaia
KePAAaIa oTOUG TIEAATEG 0OG.

Agv emTPETTETAI N avaTTApaywyr, n aviypa®n rj n diaBifaocn pépoug ) Tou
OUVOAOU TOU TTaPOVTIOG €YY PAPOU 1) N YVWOTOTTOINGT OTTOIOUdITTOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWPig TN pNTA £yypagn cuvaiveon tng MSIM

‘OAgg o1 TTANpoPOpiEG TTOU TTEPIEXOVTAI OTO TTAPAV Eivail IDIOKTNTEG KAl
TTpooTaTeUOVIal AT TOV VOUO TTEPI TIVEUMATIKAG IBIOKTNOIAG.

To TTapoV £yypaPo UTTOPEi VO HETOPPACTEI 0 AAAEG YAWOOEG. X€ TTEPITITWON TTOU
UTTAPYEI TETOIO JETAPPAON, N TTapoUca ayyAikA €KSoon TTAPAPEVE! TO OPIOTIKO
Keipevo. Edv rpokUyel otroladrroTe diagopd petagu Tng ayyAIKAg ékdoong Kai
oTrolaadATIOTE £€K80CNG AUTOU TOU EYYPAPOU O€ GAAN YAWOoOa, UTTEPIOXUEI N
ayyAiknA ékdoon.
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