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ZTOX0G TNG £TEVdUONG

MakpoTtrpdBeoun avattuén Tng emévduons 0ag.O AlaxeipioTig eTrevoUoewy Ba epappdlel emiong kpitpia ESG trou
QATTOOKOTTOUV OTNV ETTITEUEN TNG £VTACNG TWV EKTTOUTIWV agPiwv Tou BeppoknTriou ("GHG") yia To ApoiBaio kepaAaio
TTOU €ival oNPAVTIKE XapnASTEPN aTT €KEIVN TOU GUPTIAVTOG AVAPOPUS.

EtrevduTikn TTpooéyyion

To Tapeio ouvABwg eTTevOUEl O€ €TAIPEIEG e EYYEVH Dlayeipion XapnAou eTmrédou avBpaka Kal EXEl TNUAVTIKA
XOUNASTEPO ammoTUTIWHA AvBpaka atrd TNV eUpUTEPN AYOPd, PE MIA IOXUPH TTONITIKA £EQIPETEWY TTOU OXETICOVTAI PE
Tov AvBpaka kai Tn Siadikacia QIATpapiopaTtog. ExTég atmd Tig eEaipéacig TTou apopolv Tov AvepaKda, To XapTOQUAGKIO
£XEI KAl PIa O€Ipd aTrd EAIPETEIG TTOU AQOPOUV TNV ETTIXEIPNHATIKY dpaoTneIdTNTA, OTTWG AAKOOA, T(OYO, KaTTvo Kal
OTAa. H eTTevOuTIKr opdda Bewpei TN HOKPOTTPOBET N OECHEUTN TOU XAPTOPUAOKIOU O€ ETTITTEOD AVWTEPWY OTEAEXWV
WG Kpiolpo BepéAio yia pia evepyr) eTTEVOUTIKY dladikaaia.

NPOZAH®OHKE XPONIA EMMNEIPIAZ £TON
Erev3uTiki opdda ZTHN ETAIPEIA KAAAO
William Lock, Head of International Equity Team 1994 34
Bruno Paulson, Managing Director 2009 32
Marcus Watson, Managing Director 2008 18
Alex Gabriele, Managing Director 2012 17
Richard Perrott, Managing Director 2015 20
Isabelle Mast, Executive Director 2021 21
Anton Kryachok, Executive Director 2021 16
Marte Borhaug, Head of ESG 2021 16

Ta péAn TG opddag UTTOKEIVTal o€ aAAayr) ava TIAoa OTIYHH Xwpig TTpoeidoTToinan.

A6 TIG 28 DeBpouapiou 2026, o Marcus Watson Ba oTapaTtioel va epydadeTal wg SlaxelpioTpia XapToguAakiou oto ApoiBaio
KegpdAaio.

katnyopia | Mepidia (% perd Tnv ag@aipeon apoifwv) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amé tnv évapén (aia perpnrwv)

O1 TTponyoupeveg emMIBOOEIG dev aTTOTEAOUV agIOTTIOTN £VBEISN Yia HEAAOVTIKA aToTeAéoaTA.
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— Kamnyopia | Mepidio MSCI World Net Index

INTERNATIONAL EQUITY TEAM

Karnyopia

MEPISIWV KATHIOPIA |
Noépiopa U.S. dollars
ISIN LU1842711761
Bloomberg MSIGLSI LX
Hu/via évapgng 29 louviou 2018
KaBapry Aia $ 47,01
EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia 29 louviou 2018
KUKAOQOpiag
Noépiopa Baong U.S. dollars
AsikTng MSCI World Net Index
S0volo evepynTikoU $ 462,86 ekatoppupia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA |
Méyiotn emBdapuvon e106dou 2,00
Tpéxouoa empBdapuvon 0,84
ApoiBr) diaxeipiong 0,65

H emBdapuvon e106dou gival n péyioTn duvarr empBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBouro. O1 TpExouaeg eIRApPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €600 TToU ETTIBAPUVOUV TO
apoiBaio kepaAaio oTn SIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta GTOIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou KataBaAAovTal yia Tn
Slaxeipion Twv eTTeVdUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
BepaTo@UAAKA, KABWG Kal TIG SIOIKNTIKEG STTAVES. MO TTEPIOCOTEPES
TIANPOQYOpiES, avaTpESTe aTnV evoTnTa «EMRapUvoEls kal ‘E§odax
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOMEVEG APOIBEG PTTOPOUV Va aTTod0600V Pévo oTa
€TTEVOUTIKG KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TTPOOBETEG AOIBEG TTOU PTTOPET VO TIPOKUYOUV OF
TIEPITITWON GUVOUACUOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA |
EAdayioTn apxikni emévouon 0
EAGxI0TN peTayevéoTepn emmEvdUan 0

Emdooeig emevdioewy (% HETA TNV agaipeon apoifwy) og USD

TwpeuTiknA Bdaon (%) ETtnolomoinpévn (% £Tnoiwg)

ZTATIOTIKG OTOIXEIN

(3 eTWV gTnOlOTTOINMPEVQ) KATHIOPIA | AEIKTHE

1M 3 M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAP=H

Katnyopia | Mepidia 1,23 -1,26 2,1 2,1
MSCI World Net Index 0,81 3,12 21,09 21,09

11,86 5,66 -- 8,78
21,17 12,15 - 12,28

Atodooeig o€ emiTTedo nuepoAoylakoU

€toug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Katnyopia | Mepidia 2,11
MSCI World Net Index

12,51 21,82 -21,08 19,25 15,76 2965 - -- -
21,09 18,67 23,79 -1814 21,82 1590 2767 - - -

'O\ Ta deBopéva Twv emdocewyv utroAoyiovral aré KAE og KAE (NAV to NAV), HETA TV a@aipeoan apoiBwyv Kol Sev
AapBdvouv utréyn Tig TTpoprBeieg Kol Ta £§08a TToU TTIPOKUTITOUV omTd TV £kSoo Kail Thv e§ayopd peToxwv. H tryn yia 6Aa
Ta SeSopéva emBOoEWV Kal Toug Acikteg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTeVOUoEWY Kal TOU EICOBAKATOG TTOU TIPOKUTTTEI OTTG AUTEG UTTOPET va PEIWBET 1) va augnOei Kal UTTApXE!
TIEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOG0 TNG ETTEVOUCTG TOU.

Me 10x0 ammé Tig 28 AtrpiAiou 2025, To apoiBaio kepaAaio MS INVF Global Sustain Fund petovopdoTtnke oe MS INVF Global
Quality Select Fund. Aev uttapyel Kapio aAAayr oTnv TTevOUTIKY @ihocogia kal diadikaaia Tou ApoiBaiou Kegahaiou i oTnv
Trpoaéyyion MNKA.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

Aeiktng dAga (Tou Jensen) -6,97 -
Beta (BAta) 0,86 1,00
YTmepBaAouoa Amodoon (%) -9,31 -
MocooTtd TANpoPdPNONG -1,53 -
R TeTpaywviopévo 0,74 1,00
EvTommopog opaApatwy (%) 6,10 -
MeTtaBAnTéTnTa KepaAaiou 11,45 11,50

(TuTikry atroxkAion) (%)
Aeiktng Sharpe 0,60 1,40

Acgiktng Aglotroinang Avodikwv/ 67,81 100,00
KaBodikwv Ayopuwv

AcikTng ammédoong og KaBodIKA ayopd 97,45 100,00

AMOIBAIO

XapaKTNPIOTIKA KE®AAAIO AEIKTHE
Evepyo pepidio (%) 86,63 -
ApIBPOG TOTTOBETHTEWV 37 1.320
TiuA o dwpedv Tapeiakn pory (NTM)TT 25,79 26,67
TiuA pog képdn (NTM)TT 23,68 20,02
Mepiopartikr) atrédoon (%) 1,25 1,55

T NTM = emépevor Swdeka prive.



AMOIBAIO
KopUQaitg XWpEeS (% Tou Zuvolikou KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Hvwpéveg MoMieieg 65,18 71,93
“ Hvwpévo Bagaiieio 7,78 3,67
@ Iepuavia 5,53 2,40
TaiBav 4,40 -
. laTwvia 3,17 5,45
@ OM\avdia 3,12 1,21
@ alia 2,78 2,64
® Iomavia 2,50 0,97
@ Itohia 1,85 0,81
Ao 1,42 10,92
@ Metpnta 1,96 --
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)'2 KE®AAAIO AEIKTHE

@ Texvoloyia MANPOYOPIKAG 28,93 27,09
XPNUATOOIKOVOUIKG 19,66 17,05
@ Biopnxavika Mpoiévia 14,94 11,08
Yyeiovopikr| MepiBaiyn 11,41 9,77
Kupia KatavaAwTikéd AyaBa 9,51 5,26
@ Kartavalwrtika Ayobd 8,46 10,02
MoAuTeAgiog
@ Y1INpETiEg ETIKOIVWVILV 4,82 8,78
@ Evépyeia - 3,34
® YAika - 3,23
Axivnta - 1,80
@ Opyaviopoi Koviig - 2,58
Qoéeiag
@ Metpnta 1,96 -
Kopu@aieg ToTroBeTROEIG (% TOu ZuvoAikoU KaBapou AMOIBAIO
Evepynrikou)? KE®AAAIO AEIKTHE
Microsoft Corp 5,82 4,12
SAP SE 5,53 0,31
Alphabet Inc 4,82 4,05
Taiwan Semiconductor Mfg Co. Ltd 4,40 -
Visa Inc 4,08 0,72
Coca-Cola Co. 3,43 0,34
Thermo Fisher Scientific Inc 3,39 0,26
RELX Plc 3,38 0,09
Procter & Gamble 3,30 0,40
Intercontinental Exchange Inc 3,20 0,11
Z0voAo 41,35 --

T To ApoiBaio Kegdhaio xapakTnpifetal wg TTpoidv Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Tepi yvwoTOTIOINOEWY AgIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta Tpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoHEUTIKS TPATTO.

1 Evdéxetar va pnv abpoiletal oo 100% Adyw TNe £EaipEaNS GAAWY GTOIXEIWV EVEPYNTIKOU Kal
TaBnTIKOU.

2 Mo TTIPOOBETEC TTANPOYOPIEC TXETIKA UE TNV TAEIVOUNGT) O€ TOHEIC/ TOUG OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TiTAOI Katl O TIOCOOTIOIEG KATAVOUEG €ival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal Sev
auvioToUv, oUTE TIPETTEI VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
AVaPEPOPUEVOUG TITAOUG 1) £TTEVOUOEIG.

Global Quality Select Fund | AgAtio MAnpo@opiwv

Mpo@iA kivdivou/amédoaong Tng Karnyopiag Mepidiwv |

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ To apoiBaio kepaAaio BaaileTal o GAAa GUUBAAAOHEVA PEPN VIO VO EKTTANPWVEL TIG
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

¢ Emevduoeig og petoxég Kivag T0TTou A (China A-Shares) péow tou TrpoypdupaTog
ouvdeong TWV XpNUaTioTnpiwy Zaykdn-Xovyk Kovyk kai ZetTooudv-Xovyk Kovyk
UTTOpEi £TTIONG VO ouvETTAyoVTal TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV JETOXWV.

o O1 TTponyoUueveg €MISOCEIG SeV aTTOTEAOUV agIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéapata. O amoddoelg evaEXETal va augnBouv i va peiwBouv egaitiag
SIAKUMAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdloewy Kai Tou
£1008PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal uTTapXEl
TIEPITITWAN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onUavTikd PEPOG Tou TTogoU TNG
€TMEVOUONG TOUG.

¢ H aia Twv eTeVOUCEWY KAl TOU £IGOOAPATOG OTTG TTPOKUTITEl aTTd aUTEG Ba
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O eTTevdUOEIG PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
METABOAEG TWV OUVAAAQYHOTIKWY ICOTIMIWY EVOEXETAI VO TIPOKAAETOUV pEiwoN A
augnon Tng agiag Twv emevdUoewv. ETAéov, n aia Twv £TeVOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUMAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETALU TOu
VOUIOPOTOG avagpopds Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TV ETTEVOUCEWV.

MpdoBeteg Katnyopieg Mepidiwv |

NOMIZMA ENAP=H ISIN BLOOMBERG
I (EUR) EUR 25.05.2023 LU2600675917 MSGLSUI LX
IH (CHF) CHF 09.12.2021 LU2417914590 MOFGSIC LX
IH (EUR) EUR 09.04.2020 LU2152368200 MOGSIHE LX
IH (GBP) GBP 20.09.2019 LU2052341018 MSIGIHG LX
IH (SEK) SEK 12.11.2024 LU2930517045 MSIGSIS LX
IHX (EUR) EUR 28.05.2021 LU2344844605 MSIIHXE LX

Mo TARPN YVwoToTToinon Twv KIvaUvwy, avatpégre oo Evnuepwrikd AsATio, SiaBéoiuo otn
SielBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEiO OTTWG IOXUOUV OTIG
31.12.2025, Ta OTTO0i0! UTTOKEIVTON O PETOBOAT) KOBNHEPIVA.

O1 aItoEIg yIa PHETOXEG OTO £TTIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTAI XWPIG va
UTTGPXE! TIPONYOUREVWG avagpopd oTo Tpéxov Evnuepwtikd PuAAGdIo kai 6To ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNIKG Kol 0T YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr) Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg TG Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn diuBuvon European Bank and Business Centre,
6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY gival SI0BETIUN OTIG TIPoavaPePBEioEg YAWOOEG Kal
aTov I0TéTOTTO, GTNV evoTNTa «[eVIKr BIBAIOYpagia.

MAnpopopieg OXETIKA PE TIG TITUXEG BIWOINGTNTAG TOu apoifaiou kepaAaiou gival diaBéaiueg oto
Evnuepwrtikd deATio Tou apoiBaiou kepaiaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gUP@wWvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou KegaAaiou Gg OTToIadATIOTE XWPa Tou
EOX 610U €ival eyyeypappévn Tpog TrwAnon, 8a 1o TTpdgel oUppwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypa@o ouVTaxXONKe ATTOKAEITTIKA YIO TTANPOPOPIAKOUG OKOTIOUG Kal SEV ATTOTEAE]
TTPOOPOPA | GUCTACN yia TNV Ayopd rj TTWANGCN OTTOIOUSKTTOTE GUYKEKPIMEVOU TITAOU 1 yia TRV
UIOBETNOT OTTOINODTIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl
yvwpilouv 6T n dlopopoTroINUEVN OTPATNYIKY SEV TTPOCTATEVE! ATTO ATTWAEIEG OE HIC CUYKEKPIPEVN
ayopd. O1 eTevdUTéG TIPETTEN VA yVwpidouv 6T N dlagopoTioinuévn aTpaTnyikf dev TrpooTaTelel
OTTO ATTWAEIEG O HIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UAIKS TTou TTEpIEXETAN GTO TTAPAV £yyPaPo dev Exel AGBEI UTTOWN TOU TIG OTOMIKES
TIEPIOTATEIG OTTOIOUSHTIOTE HEUOVWHEVOU TTEAATN KOl DEV GUVIOTE ETTEVOUTIKA OUPBOUAY, 0UTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATTO WG POPOAOYIKT), AOYIOTIKH, VOUIKH i

KavovIoTIKA GUPBOUAT. Qg €K ToUTOU, O ETTEVOUTEG Bal TIPETTEN VO {NTOUV AVEEAPTNTEG VOUIKES KOl
OIKOVOMIKEG CUMBOUAEG, KABWG €TTIONG KAl GUUBOUAEG OXETIKA UE TIG POPOAOYIKES ETTITTTWOEIG
TrPoTOU TIPOROUV OTN AN OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METOROAR oTnv agia piog
emévduong UTropei va odnynoel o€ pia ducavaloya peydAn YETaBOoAr, SUouEVH 1 Kal EUVOIKT),
oTnV agia auTig TG ETTEVOUONG Kall, KATd oUVETTEID, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdahaio apopd TNV aTroKTNaN MEPISiWY i PETOXWY o€ éva apoiBaio
KeEPAAaIo Kol X1 O€ £éva SESOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} HETOXEG MIOG ETAIPEING,
BedopEvou Ol QUTE OTTOTEAOUV Ta HOVO UTTOKEIEVA OTOIXEID TTOU KOTEXEL

H Morgan Stanley Investment Management ‘MSIM’, 1o Tufua SIaXEipIoNG TTEPIOUCIOKWY GTOIKEIWY
Tng Morgan Stanley (NYSE: MS), Sev £xg1 €£0UTI000THOEI XPNHUOTOOIKOVOMIKOUG SIapEcoAaBNTEG
Va XPNOIMOTTOI0UV Kal va SIaVEROUY TO TIAPOV £yypago, EKTOG €AV N ev Adyw Xprion kai diavopr
yivovTal GUPPWVa e TOUG I0XUOVTEG VOOUG Kal kavoviopous. H MSIM Sev utréxel eubuvn kai dev
armmodéxeTal kapia uBuvn yia TN XpAon A TNV KaKK XPrian autou Tou £yypagpou aTTd OTToIoVONTIOTE
£VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvolo 1| péPog auTtol Tou UNIKOU Bev ETTITPETTETAI VO avaTtapaxBei dueoa A éUueca, va
QVTIYPAQE], va TPOTTOTTOINBEI, Va XpNnoIKoTToINBEi yia Tn dnuioupyia TTapdywywy Epywy, va
EKTENEDTEI, VO EPPAVIOTEI, VO TTOPOUCIACTE], va dnuooIeUTEl, va 800t ddeia xpriong, va TTAaIcIwOE,
va dlaveunOei i va ueTadobei 1 OTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig T pnTA éyypagn cuykatddeon TG ETaipeiag. Autd To UAIKO dev UTTOPET va KOIVOTTOIEITAI e
UTTEPOUVOECHO, EKTOG EGV AUTAOG O UTTEPOUVIECHOG TIPOOPIZETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
XPron. OAeg ol TTANPoPOpiES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUovVTal aTTo
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To TTapdv €yypapo UTTOPET va HETOPPAOTEl 0€ AAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V ASyw


https://www.morganstanley.com/im/msinvf/index.html

HETAPPAOEWY, N ayyAIKr) k300N TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag HE GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv €yypago €xel ouvTaxBei pe Baan dnuoaia diabéoipeg TTANpoopicg, dedopéva TTou
£XOUV OVOTTTUXBOET E0WTEPIKG Kal BAAEG TINYEG TPITWV TToU BewpouvTal agloToTeg. QoT600, dev
TrapéxovTal SIaBEBAILOEIG OXETIKG PE TV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY Kal N MSIM, n
Emmixeipnon 8ev mpooTTddnoe va emaAnBeuael avegapTnTa TIG TTANPOPOPIES TTOU TIPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta dlaypdupaTa Kal To YPaQrUaTa TToU TTApEXOVTAl OTO TTAPOV £YYPAPO EXOUV HOVO
ETTEENYNMOTIKO OKOTTO Kail UTTOPET va aAAGEOUV.

OPIZMOI

To evepy6 pepidio gival n u€Tpnon Tou TTOoooToU ATTOKAIONG TWV GUMHETOXWY EVOG
XOPTOQUAGKIOU TwV SIOXEIPIOTWY OE OX£EDN WE Tn oUVBEON Tou JeikTn avapopds (Ue Bdon Tig
OUPHETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma T BaBuoAdynaon Tou evepyou
pepidiou xpnoipotrolgital n KAipaka 0%-100%. BaBuoloyia 100% onuaivel TTARpn atrokAion atrd
Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol Mepidiou UTTOPET va eVOTTOIEl GUUMETOXEG HE
NV idia oikovopikA £kBean. O ouvteAeoTr|g Beta (BATa) PETPA TN OXETIKA PETOBANTOTNTA £VOG
apoiBaiou KepaAaiou oTiG avodIKEG 1 KABODIKES KIVATEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio
KepAAaio pe Oeiktn beta peyaAiTepo ammé 1.0 Trapouciddel peyaAUTEPEG DIOKUPAVOEIG EvavTl TG
ayopdig, evw pia €kdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0 TTapouciddel
HIKPOTEPES SlaKUupAvoelg évavTi TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O épog Bloomberg avrirpoowtreel To Bloomberg Global Identifier (BBGID). Mpdkerran yia
évav povadiko 12yRgio aApapiBUNTIKG KWwAIKO TTOU X1 OXEDIOOTE VIO VO ETHITPETTEI TV
TauToToinon TiTAwv o€ TeppaTiké TNG Bloomberg. To tepuarikéd Tng Bloomberg, éva alotnua Tou
TapéxeTal omrod TV Bloomberg L.P., emTpétrel aToug avaAuTéG va £xouv TTpoofaacn Kal va
avaAUouV eBOpEVA TNG XPNHATOTTIOTWTIKAG AyOPdg a€ TIPAyHATIKG Xpovo. KéBe KwdIkog
Bloomberg apxicel e T0 idio TTpdBepa BBG kai akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!
TrapaTiBevial yia KEBe karnyopia PepIdiwy Tou TTIUEPOUG apoiBaiou kegaAaiou. ISIN eival o
BBV apiBpog avayvwpiong TiTAwv (ISIN), évag KwdIKOG 12 XapaKTPwWV TTou aTtoTeAETal oTTd
apIBUoUG Kal ypappaTa BAoel Twy oTroiwv Yivetal n avayvwpion Twv TiTAwv. O deiktng R squared
META TIG aTTodA0EIG HIOG ETTEVOUCNG O GUOXETIONO pe évav deiktn. Otav o Seiktng R squared
iooUTal he 1.00, n emmidoon Tou xapToguAakiou gival TTARpwG (100%) CUCKETIOEVN e TOV DEiKTN
ToU, EVW) évag XapnAdg Seiktng R squared onuaivel 611 n £1TiI000N TOU XOPTOPUAGKIOU £XEI
XAUNASTEPN OUCXETION pE TOV BEIKTN Tou. O apIBOG TWV TOTTOBETACEWV TTOU EUPaVICeTal dev
aTroTeAei TOV PEYIOTO apIBUG, AAAG éva TUTTIKG £UPOG. O1 TOTTOBETAOEIG TOU XAPTOPUAGKIOU PTTOPET
eviote va uttepBaivouv Tov apiBud autd, avaAoya e TIG CUVBRKES TNG ayoPdg Kal TIG CUVOAAAYEG
ae kukhogopia. O Sharpe givai SeikTng pETPNONG TIPOCAPHOOHEVNG WG TTPOG TOV KivOuvo, 0
OTT0I0G UTTOAOYICETAI WG TTOGOOTO TNG UTTEPATTIOdO0NG O OXEON PE TNV TUTTIKA attékAion. O
Seiktng Sharpe kaBopilel Tnv ammédoaon avd povada kivduvou. Oco uwnAdTePOg gival o deikTng
Sharpe, 7600 KaAUTEPN N TIPOCAPHOCUEVN WG TIPOG ToV Kivduvo atrédoon. O deiktng GAga (Tou
Jensen) Petpd Tnv €midoon oTaBuIoPEéVOU KIVOUVOU N oTToia avTITTpoowTrelel TN péon atrddoon
£VOG XOPTOPUAQKIOU 1) MIAG ETTEVOUONG O€ OX£OT PE TNV aTTOd00N TIoU TIPOBAETTETAN OTTO TO
HovTéAo aTroTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe don Tov
OUVTEAEOTN BrTA TOU XapTOPUAAKioU 1 TNG £TTévUONG Kai T péan amddoon Tng ayopdg. O
SeikTng aglotroinong avodikwv/ KABOdIKWY ayopwy HETPA TIG ETNOIOTIOINMEVES £IOOOEIG OE
avodikég/ KaBoBIKEG ayopég EvavTl Tou deiKTn avagopdag Tng ayopds. To o@daApa
TrapakoAoUBnong €ival n TUTTIKA atrdkAIon TNG SIaPoPAg PETAEY Twv aTTOSO0EWY HIag £TTEVOUONG
Kal Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava pepidio Tou ETTIHEPOUG
apoiBaiou ke@aAaiou (KAE), n otroia avTirpoowTTevel TV agia Tou evepynTikoU evég agoiBaiou
KePaAaiou peiov To TTaBNTIKG Tou. H pepIoHOTIKA atrédoon €ival To pépigua TTou KaTaBAaAAe! pia
ETAIPEI ETNOIWG WG TTO00OTO £TTi TNG aiag TNG PETOXNAG. H peTaBAnTéTRTO (TUTTIKA OTTOKAION)
METPA TNV aTTOKAION TG PETNG OgiOG OTNV OTToIaN KOTAVEUOVTAI O OTTOSOO0EIG HEMOVWUEVNG
£TidooNG, EVTOG evog £Upog eMBOTEWV. Qg MeTpnTd & loodUvapa opifovTal T TTEPIOUCIOKG
aToIxEiao JE AUETT PEUCTOTIOIRCIUN agia. Z€ auTd TrEpIAaBAvOVTal EUTTOPIKA XPEOYPAPT, OVOIKTEG
Béoeig o€ §Evo ouvaNayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai GAAor BpaxutrpéBeapol
TiThol. O TiTAOI auUTOi GUYKATAAEYOVTOI OTO I0OSUVANT HETPNTWV, ETTEIDH BewpolvTal pEUoTa
XPESYpaPa kal Sev UTTOKEIVIAI G GNUAVTIKG Kivduvo PeTaBoArg TG agiag Toug. O deiktng
TANPo@oPNong sival o deiktng alpha Tou xapTopuAakiou rj n utreparédoaon avd povada
KIVOUVOU, OTTWG JETPATAI aTTé TO OPAAUA TTapakoAoUuBnang, £vavTi Tou JeikTn avagpopag Tou
xaproguAakiou. Tiun Trpog képdn (NTM) Autdg o TTPoBeoHIaKAS BEIKTNG TIUAG METOXAG TTPOG
KkEPDN (P/E) ekTipd Ta TNIBAVA KEPDON OVA LETOX MIOG ETAIPEIOG YIO TOUG £TTOMEVOUG 12 prveg. H
TiuN o€ dwpedv Tapeiakn por (NTM) gival évag Adyog TTou XpnOIWOTTOIEITal yIa TN OUYKPION TNG
ayopaiag agiag pIag ETAIPEING PE TIG EAEUBEPES TAUEIOKEG POEG TNG. YTTOAOYIZETaI SIdIPWVTAG TV
TIMA TNG HETOXNAG avVA JETOXN TNG ETAIPEING HE TIG TAUEIOKEG POEG ava PETOXT. O1 EAeUBEPEG
TAPEIOKEG POEG UTTOAOYIoVTal aPaIpIVTag TIG Kepahaiokég ATTAVEG MIOG ETAIPEING aTTO TIG
AEITOUPYIKEG TOPEIOKEG POEG TNG. YTTEPBAAAOUTa ATrodoo I TTPOOTIBEUEVN agia (BETIKA A
apvnTikn) gival N atrédoon Tou XapToPuAaKiou G GuvapTNON WE TNV aTTdd00T Tou SeEiKTn
avaPopPAs.

NAHPO®OPIEZ AEIKTH

O MSCI World Net Index eival évag otaBuiopévog deiktng Keaaiotroinong ayopdg,
TIPOCAPHOCHEVOG OTNV EAEUBEPN BIOCTIOPA, TTOU £XEI OXEDIAOTE yIa T pETPNON TNG aTT6d00Ng
TWV QVETTTUYHEVWV QYOPWY OTNV TTAYKOOUIO ayopd JEToXWYV. Qg «eAeUBepn SlaoTropd» opideTal
TO TIOOOOTO TWV JETOXWYV 0€ KUKAOQOPpIa TTou BewpolvTal SIHBECIUES TTPOG ayoPd OTTO ETTEVOUTEG
aTIg SNOOIEG ayopEg peToxwy. H ammédoan Tou Aciktn TrapatiBetal o€ SoAdpia HMA kai
TIPOUTIOBETEN TNV ETTAVETTEVOUON TWV KABAPWY UEPIOUATWV.

O deikTng dev uTTOKEITaI o€ Blaxeipion kai dev TrePIAAUBAvVEl TUXOV £608a, apOoIBEG 1y TIpouRBeieg
TwANonG. H dueon emévduon oe deiktn dev eival EQIKTH.

Kd&Be Beiktng TToU ava@EépETal OTO TTAPOV Eival TIVEUHATIKY IBIOKTNOTO (CUUTTEPIANAUBAVOEVWY TWV
KOTAXWPITUEVWY EUTTOPIKWV GNUATWV) TOU OXETIKOU dikaioTrapdyou. Kavéva Trpoiév Trou
BaoiCetal o€ kdémolov SeikTn dev XpnuaTodoTEiTal, UTTOoTNPICETaI, TIWAEITAI 1) TTPOWBEiTaI PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKG SIKAIOTIAPOXO Kall O DIKAIOTIAPOXOG dev Ba UTTEXEN Kapia
€UBUVN o€ oxéon pe auTtd. To empEPOUg apoIBaiou KEPAAQIOU UTTOKEITaI OE EVEPYR dlaxeipion Kai n
dlaxeipion Tou apoiBaiou kepahaiou Sev TrepIopiCeTal aTTd TN oUVOEON Tou A€iKTn avapopdag.

AIANOMH

To apdv UAIKG TTpoopieTal yio SIavopT OTTOKAEICTIKG € TIPOOWTTA TToU SIAUEVOUV OF
SIKa105001€g OTIG OTTOIEG N £V AGYW Slavopr] Kail SIAB€0T eV AVTIKEITOI OTOUG KOTA TOTTOUG
VOMOUG 1] Kavoviopoug. Eival euBivn oTTolIouSTTOTE TIPOCWITOU TTOU £XEI GTNV KOTOXI) TOU
auTO TO UAIKO Kal KABE TTpocwIToU Trou emiBupEi va utroBdAel aitnon yia Mepidia cUp@wva
HE To EvnuepwTikO BEATIO VO EVIHEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
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KAVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUMPWVIES YIA TNV OTTO KOIVOU EUTTOPIKH
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikr Tng MSIM puBpideTon
OTTWg appddel o SikaloSoaoia oTnv otroia dpaocTnplotrolsital. O1 Buyarpikég Tng MSIM givon
ol £§\¢g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
ka1 Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal arréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpiknig Tpdamedag Tng Iphavdiag kai €xel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwou 616661
Kal karaoTaTkr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTApAV UAIKS €xdideTan amrd Tn MSIM Ltd, n otroia givar eykekpipévn kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xe1 AdBer adeia AeIToupyiag Kol UTTOKEITaI
og éAeyxo ammo Tv Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupévn otnv AyyAia.
Etaipikég apiBuég unrpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yeppavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia éxel AdBel ddeia Asitoupyiag kai
utTékeItal og €Aeyxo atré Tnv EABeTIKA puBuioTikr apxr Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO dlaveunOei oTo BaciAeio, kTG GV
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKG
Ke@aAaia TTou £xouv ekdoBei attd T Apxr Kepahaiayopdg H Apxr KepaAaiayopdg dev pépel
Kapio euBUvVnN WG TTPOG TNV OKPIBEIX i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTAa KABE €UBUVN yia oTToIAdNTTOTE {nuiat TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOJATTIOTE PEPOG TOU TIAPAVTOG £yypdpou. O uTIoWN@IOl ETTEVOUTEG TWV TIPOCPEPOUEVIWV
KIVNTWV agiuv TIpETTel va diegdyouv Tn JIKKA Toug S€ouaa ETTIUEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOPOPIWV TTOU OXETICOVTaI WE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KatavoeiTte To
TTEPIEXOUEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI va GUMBOUAEUTEITE £§oucIodoTnéVO
XPNHATOOIKOVOUIKG GUPBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekdGONKE Kal ykPIBNKe yia xprion oTtn Zaoudikr Apafia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eykekpipévn kal pubpiCetal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUATIEG ETTEVOUTEGY, OTTWG opifovTal GTO
Sidrayya yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypagou Bev €xel EAeyXBei oUTE £xEl
€yKPIBEi aTrd oTToIadNTIOTE PUBKIOTIKA OpPXH, SUMTIEPIAaNBavVOUEVNG TNG ETITpoTTAG
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTd BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypapo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, arreuBUvetal fi diatiBeTar 0To KOV aTo Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 6T amroTeAei TIPGOKANON Yia eyypagr A
ayopd pePIdiwY, €iTE GUECA €iTE EUPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIyKaTToupn €KTOG av TTPOKETal (i) yio BETUIKOUG ETTEVOUTEG CUNPWVA pE To GpBpo 304 Tou vépou
VIO TIG KIVNTEG agieg Kal TIG TIPOBECHIAKES TIPAEEI TNG Ziykammoupng («SFA»); KegdAaio 289, A (ii)
o€ SIQOPETIKF TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag 1 Bev £X0UV avVayVWPIOTE aTTO
TN VopIopaTIKr apxr TG Ziykarroupng (MAS). Tuxdv ypaTrTé UNKO TTou ekdideTal Kal aTreuBuveTal
g€ TETOIO TIPOOWTTA, OTTIWG TTIPOAVOPEPBNKE, OE OXETN HE MIC TIPOOPOPJ, deV CUVIOTA
EVNUEPWTIKS eATIO KOTa TNV €vvola Tou SFA Kal, wg ek ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMEVO TWV EVNUEPWTIKWY JEATIWV, Kal Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0iEG GUVAAAAICTOEDTE PE QvTITTPOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 gv AMOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete udyn
6T 0 £V AGyw QvVTITTPOOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU EKSiSOVTal OTTd TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uTtd Tnv etrotTTeia TN NopiopaTkAig ApxAg TG
Ziykarroupng. MNa otroladrToTe nTNOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATE T GUVAAAQYT
00G HE TOV €V AGYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG pE £5pa Tn
ZIyKarroupn, 0 OTT0i0G £XEI OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To Trapov UAIKS Trapéxetal aré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIKEG TNG KOl OeV ATTOTEAET
TTPoo@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTigel WoTe o BuyaTpikéG MSIM va TIapéXouv XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATES
XovdpIkrig otnv AuaTpalia. O CUMPETOXEG Ba TTPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTaITEITaI YVWOTOTIOINON BAcel Tou vouou Trepi eTalpeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAI yVWOTOTIOINGN BACE TOU VOUOU TTEP]
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIG»
(6TTWG opideTal oTov VOO TTEPT TaIPEIWV). To TTapdv UAIKS dev Ba kataTebei otnv Emitpot
KegpaAaiayopdg kai ETrevdioewy Tng AuoTpaAiog.

XiIAi: Evnuepvoups Toug duvnTikoUg TTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIVNTEG agieg aAAOSATTAG TToU evBEXETaI Val gival yyeypappéveg oTo Mntpwo Kivntwyv Agiv
E€wrepikol (FSR) Tng EmiTpotiig XpnuatotmioTwrikwv Ayopwv (Comisién para el Mercado
Financiero  CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KivnTég agieg Trou evaéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Adieg).

TNa mig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol TIpooPEPOUEVOI TITAOI
atroteAoUV KIVNTEG agieg aANODATIAG. Ta SIKQIWHATA KAl Ol UTIOXPEWOEIG TwV JETOXWY UTTAyovTal
oTn dikaiodoaia Tou ekd6Tn. O1 HETOXOI KAl O SUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIHEPWVOVTAI VIO
QUTG Ta SIKAIWHOTA KOl O UTTOXPEWOEIG KAl VIO TOV TPATTO JE TOV OTTOI0 PTTOPOUV val Ta

aokfoouv. H emorreia Twv KivnTwv agikov omd T CMF TrepiopileTtal OTIG OTTaIMmoEIg
TANPOPOPNONG GUMPWVA HE ToV Kavova 352, vy n CUVOAIKN ETTOTTTEIQ QOKE(Tal aTTd TNV
aAodatrry puBpIoTIKA apxr TG dikaiodoaiag Tou ekdATN. O1 SnudoIEg TTANPOPOPIEG TTOU
SlaTiBevTal yia TOUg TITAOUG €ivail ATTOKAEIOTIKG EKEIVEG TTOU aTTaITOUVTal OTTO TNV aAAoSaTT
PUBICTIKF apxr) KOI OI AOYIOTIKEG APXES KO O KAVOVEG EAEYXOU EVOEXETAI VO DIOPEPOUV ATTO
€KEIVEG TTOU 10XUOULV YIa Toug ekBATEG TNG XIANG. O1 diaTdgeig Tou dpBpou 196 Tou vépou 18.045
1o0XU0UV yIo OAa T PEPN TTOU EPTTAEKOVTAI TNV EYYPAPT), TNV KATABEON, T GUVOAAQYT) KOl GAAEG
TIPAEEIG TTOU OXETICOVTal PE TIG KIVNTEG agieg AANODATIHG 01 OTToiEG DIETTOVTAN OTTO TOV TiTAO XXIV



Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAI Ol
MPOZ®OPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT AP. 336 THX CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQE. QF EK TOYTOY, TO MAPON EIMTPADO KAI AAAA YAIKA MPOZ®OPAS ZXETIKA
ME THN NPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KE®AANAIO AEN AMTOTEAOYN
AHMOZIA NMPOZ®OPA H NMPOZKAHZH A EIMMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANpOPOPIEG OXETIKG HE TNV KATAOTAGT £YYPUPrG CUYKEKPINEVWV TITAWV, ETTIKOIVWVAOTE HE
TOV TOTTIKG Slavopéa 0ag 1 e TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai ival eyyeypappévn o1o MeydAo Aoukdro Tou AougeuBolpyou wg opyaviopds
GUANOYIKWV ETTEVOUTEWY CUHPWVA PE TO PEPOG 1 Tou vOpou NG 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevduoewy oe Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kai ol GUHETOXESG oTo ApoiBaio Kepdahaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBerikou Aiardyuarog 862: NOUog Trepi TTeVOUTIKWY KepaAaiwv
kai eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) étiwg TpotrotroiBnke, Bdoel Tou NopoBerikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

OTTWG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou g ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amoégpaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroifénke atd Tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Arrégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kal TIpoo@EépovTal JOVO o€ BECHIKOUG
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£TTEVOUTEG (OTTWG OpideTal aTo GpBPo 8 Tou Nopou TTePi TNG ayopdg KIVATWY agitiv) oTo TTAGICIO
NG €1BIKAG dNUOCIAg TTPOCPOPAS TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
oUppwva Pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kegdhaio Ba
EYYPAPOVTAI OTO TUANA «THS QYOPAS BECLIKWY ETTEVOUTWV» TOU dNUOCIOU UNTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tiou Thpeital atté Tnv Embewpnon me
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kal n Tipoo@opd Twv
OUPpETOXWY Tou ApoiBaiou KepaAaiou oTo Mepol pévo o BeopIKOUG ETTEVOUTEG Ba UTTOKETAI
aTnv emoTTTeia NG SMV, Kabwg Kai TUXOV HETORIBACEIG Twv GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPIOHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agiiv Kal GTOUG TIPOaVaPEPBEVTEG KavovIopoUg Trou ekdidovTal BAael autoU, CUPPWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTetal va YeTaBiBadovTal HOvo PETOEY
BeopIKWY ETTEVBUTWY BAoel Tou dpBpou 27 Tou Kavoviopou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 auppeToxég oto Apoiaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baoel Tou NouoBerikoU
Aiarédyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO dNUOCIAg TTPOCPOPAS
TIOU aTTEUBUVETAI OE BETIKOUG £TTEVOUTEG GUMPWVA WE Baoel Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV POVO € BeaIKOUG ETTEVOUTEG (OTTWG OpideTal oTo GpBpo 8 Tou NOuou TTepi TNG
ayopdig KIvNTWV agiwv) duvdpel ISIWTIKAG ToTToBETNoNG, CUNPWVA e To GpBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWV aglwv, o CUHMETOXESG oTo ApoiBaio Kepdhaio Sev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopdg KIVNTWV agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol og Beapikolg £TTevOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal oTToIadrTTOTE PETARIBOCT TWV CUPPETOXWYV Tou Apoiaiou
KegpaAaiou Ba uttokeIvTal GTOUG TTEPIOPIoHOUG TTou TTPoRAETTOVTaN aTrd Tov N[O TTEpi TG ayopdg
KIVITWV agIldV Kal TOUG TTPOavVaPEPBEVTEG KAavOVIOHOUG TTou kdidovTal BEcel autol , CUPPWVA HE
TOUG OTT0I0UG Ol CUMMETOXEG Tou ApoiBaiou KegaAaiou emmiTpéTTetal va YeTaBiBadovTal HOvo PETOEY
BEOUIKWY ETTEVOUTWV.
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