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ZTOX0G TNG £TTEVdUONG
MokpoTrpdBeoun avaTTuén Tng eTEVOUONG 0aG.

EtrevduTiki TTpooéyyion

To XapTo@UAGKIO ETTISIWKEI HOKPOTTPOBEOHN UTTEPagia Kepaiaiou, ETTEVOUOVTAG TTAYKOOUIWG OE EBPAIWMEVEG Kal
avaduodpeveg eTaIpEieg UYPNARG TTOIBTNTAG, OI OTTOIEG, KATA TNV ATTOWN TNG ETTEVOUTIKAG OUAdAG, €ival UTTOTIHNPEVEG
KATé TOV XPOVO TNG ayopdg Toug. lMa va TTITUXEl TOV OTOXO TNG, N ETTEVOUTIKF OPAda CUVHBWG EUVOET ETAIPEIEG TTOU
TTOTEVEN OTI £XOUV BILOIUA AVTAYWVIOTIKA TTAEOVEKTANATA TTOU PTTOPOUV VA VOUIOHATOTIOINBoUV péow avartuéng. H
£TTeVOUTIKN dladikaaia TTepIAauBavel pia avaAuan BiwoigdTnTag 600V a@opd TIG ATTOSIoPYAVWTIKEG AAAAYEG, ThV
OIKOVOWIKR I0XU, TOUG e§wyeVeig TTEPIBAAAOVTIKOUG Kal KOIVWVIKOUG TTApAYOVTEG KAl TNV €TAIPIKN dlakuBépvnon
(avagépeTal eTTiong wg ESG).

NMPOZAH®OHKE XPONIA EMMNEIPIAZ £XTON
EtevduTtiki opdda ZTHN ETAIPEIA KAAAO
Kristian Heugh, CFA, Head of Global Opportunity 2001 25
Ta péAN TG opdidag uTTOKEIVTal G€ aAAayr| avd TTdoa aTIyur Xwpig TTPOEIBOTIoINOT.
katnyopia C Mepidia (% petrd TV agaipeon apoifwyv) évavti Tou Agiktn o USD
Emidoon 100 SoAdpia USD mrou emevdubnkav amé tnv évapén (agia psrpnrwv)
O1 TrponyoUueveg £MSO0EIg Sev aTroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTa.
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— Kamnyopia C Mepidia MSCI All Country World Net Index

Emdooeig emevdioewy (% pETA TNV agaipeon apoifwy) og USD

TwpeuTikA Bdon (%) ETtnolomoinpévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAP=H

Katnyopia C Mepidia 1,57 -4,04 10,19 10,19
MSCI All Country World Net Index 1,04 3,29 22,34 22,34

27,10 3,056 1223 12,23
20,65 11,19 11,72 10,27

Atmodooeig o€ emiTedo

npepoAoylakou étoug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Katnyopia C Mepidia
MSCI All Country World Net Index

10,19 25,02 49,06 -42,92 -0,86 52,78 33,75 -8,10 47,25 -1,33
22,34 17,49 22,20 -18,36 18,54 16,25 26,60 -9,41 23,97 7,86

‘OAa Ta deBopéva Twv emdocewyv utroAoyiovral aré KAE og KAE (NAV to NAV), HETA TV a@paipean apoiBwyv Kol Sev
AapBdvouv utréyn Tig TTpoprBeieg Kol Ta £§08a TTou TTIPOKUTITOUV omTd TV £kSoom Kail Tv e§ayopd peToxwv. H tryn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug Acikteg givan n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTEVOUOEWY KOl TOU EICOBAMATOG TTOU TIPOKUTTTEI OTTG AUTEG PTTOPET va PEIWBET 1) va augnOei Kai UTTApXE!
TIEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUCTG TOU.

#Mnyn}: FactSet Research Systems Inc.

. EkTINACEIG ouvaiveong yia TOUG ETTOPEVOUG BWOEKA MIVEG.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

GLOBAL OPPORTUNITY

Karnyopia

HEPISiWV KATHIOPIA C
Nopiopa U.S. dollars
ISIN LU0552385451
Bloomberg MSGOPPC LX
Hu/via évapéng 30 NogpBpiou 2010
KaBapry Agia $ 142,55
EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia 30 Noepppiou 2010
KUKAo@opiag

Noépiopa Baong U.S. dollars
AeikTng MSCI All Country World Net Index
2UvoAo evepynTIKOU $ 14,1 dioekaTopuUpIa
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA C
Méyiotn emBdpuvon £10650u 0,00
Tpéxouoa empBdpuvon 2,63
Apoifn diaxeipiong 2,40

H emBapuvon e106d0u gival n péyion duvath empBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPQ - YIal
TTANPOYOPIEG OXETIKA WE AUTEG aTTEUBUVOEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBouAo. O1 TpEXOUTES ETTIRBAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWUEG KAl Ta €60da TTOU ETTIRAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl aQaipoUvTal
aTé Ta aTolxEin EVEPYNTIKOU Tou apoiBaiou kepaAaiou oTn SidpKeia
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBdAAovTal yia T
Slaxeipion Twv eevdUoewy (apoiBr diaxeipiong), yia TiG apoIBEg
BepaTopUAaKa, KaBWG Kai TIG SIOIKNTIKEG SaTTAVES. M TTEPIOCOTEPES
TTAnpoYopicg, avatpégte atnv evétnTa «EmRapuvoelg kai 'E§oda»
TOU EVNHEPWTIKOU SEATIOU.

O1 TTapeXOMEVES AMOIBEG PTTOPOUV Va aTrodoBoUv Pévo aTa
€TTEVOUTIKG KepAAaia TNG Morgan Stanley (SICAV) kai dev
TrepIAapBavouy TIPOoBETEG aOIBEG TTOU PTTOPET VO TIPOKUYOUV O€
TIEPITITWAOT CUVBUAOHOU PE £Va TTPOIOV.

Eyypagég (USD) KATHIOPIA C
EAdayioTn apxiki emévouon 0
EAd&yxIoTn peTayeveéaTepn eTévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA C AEIKTHEZ

YtepBdaAAouoa Atrédoaon (%) 6,45 -

Aciktng GA@a (Tou Jensen) 0,59 -

Beta (BATa) 1,38 1,00

MooooTo TTANPoPSéPNONG 0,56 -

R TeTpaywviopévo 0,68 1,00

Aciktng Sharpe 1,17 1,38

Evromopdg opaApdrwy (%) 11,48 -

MeTtaBAnTéTnTa KeaAaiou 18,88 11,33

(Tummikr atrékAion) (%)

AgikTng ammédoong o€ KaBodIkA 120,93 100,00

ayopd

Agiktng Agiotroinong Avodikuwv/ 130,77 100,00

KaBodikwv Ayopuwv

AMOIBAIO

XapaKTNPIOTIKA KE®AAAIO AEIKTHZ

Evepyo pepidio (%) 90,84 -

H amédoon Tou e1mevOedupEvou 102,05 24,54

KeQaAaiou - TTponyoupevou 12urvou

(%)"

O 3etig HeAOVTIKOG puBp6g algnong 14,27 7,27

TwV TwARoewv CAGR#
KaBapd Tapeiakd diabéoipa mpog idia 8 -33
Ke@aaia (%)

2T1aBuiopévn Héon Ke@ahalotroinon 411,16 947,39
ayopdg (o€ dig §)
ApIBU6G TOTTOBETAOEWV 33 2.517




‘EkBeon ava yewypa@ikn mwepioxn (% Tou ZuvoAikou AMOIBAIO
KaBapoU EvepynrikoU)' KE®AAAIO AEIKTHZ
@ Bopeia Apepikn 46,62 67,07
“ EYPQ Eupng 1538 7,92
@ /\ekavn Tou Eipnvikol 14,42 7,99
Eupwrn k166 eupwlwvng 1,14 6,75
IvBIkr) Xepodvnoog 5,70 1,68
@ NoTia Apepiki 2,55 0,59
® lomwvia 1,49 4,85
@ Metpnta NS -
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTiko0)'2 KE®AAAIO AEIKTHE
@ Karavalwrtika Ayobd 32,59 10,21
MoAuTeAeiag
‘ YTTNPECieg ETTIKOIVWVIWV 16,90 8,84
@ Texvoloyia MANPOYOPIKAG 16,23 27,22
XPNHATOOIKOVOUIKG 16,04 17,63
Biopnyavikd Mpoidvta 15,55 10,63
@ Kupia KatavahwTika Ayadda - 5,09
@ Evépyeia - 3,40
@ Yyeiovouikn MepiBaAyn - 9,03
® YAika - 3,66
Axivnta - 1,75
® Opyaviouoi Koiviig - 2,54
Qoéeiag
@ Metpnta 2,75 -
Kopu@aieg ToTroBeTROEIG (% TOu ZuvoAikoU KaBapou AMOIBAIO
Evepynrikou)? KE®AAAIO AEIKTHE
Meta Platforms Inc 7,05 1,54
Taiwan Semiconductor Mfg Co. Ltd 6,16 1,31
Uber Technologies Inc 5,75 0,17
DoorDash Inc 5,57 0,09
DSV A/S 4,83 0,06
MercadoLibre Inc 4,52 0,10
Spotify Technology S.A. 4,52 0,10
Schneider Electric SE 4,28 0,16
ICICI Bank Ltd 3,09 0,08
ASML Holding NV 3,06 0,45
Z0voAo 48,83 --

T To ApoiBaio Kegdhaio xapakTnpifetal wg TTpoidv Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Tepi yvwoTOTIOINOEWY AgIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta Tpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoHEUTIKS TPATTO.

#Tux6v TIPOBAEWEIS KOl EKTIMAGEIC TTOU TIAPEXOVTAI GTO TIOPGV EYYPOPO UTIOKEVTOI OE
TPOTTOTTOINGN KaI OTNV TIPAYHATIKOTNTA EVOEXETAI VO NV UAOTTOINBOUV. AUTE Ta CUNTTERAO AT
ival kaBapd BewpnTIKG, EVOEXETAI va NV uAoTToINBoUV Kail dev atroTeAoUV TIPORBAEWN Twv
HEANOVTIKWV ETTIBOCEWV OTTOIOGONTIOTE CUYKEKPIPEVNG OTPATNYIKAG } TIPOIGVTOG TTOU TIPOCPEPEI
n Etaipeia. Ta peMovTiké atmroteAdéoparta evoéxeTal va SIapéPOuV ONUAvTIKG avaAoya pe
TIapdyovTeg OTIWG AANAYEG O€ TITAOUG 1) XPNHOTOTTIOTWTIKEG AYOPEG 1 YEVIKEG OIKOVOUIKES
OUVOIKEG.

1 Evdéxetar va pnv abpoiletal ato 100% Adyw TNe e5aipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kall
TadnTIKoU.

2o TTIPOOBETEC TTANPOPOPIEC OXETIKA UE TNV TAEIVOUNGT) O€ TOPEIC/ TOUS OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuTOi Ol TITAOI Kall O TIOGOGTITEG KATAVOUEC Eival HOVO IO ETTEENYNHATIKOUC GKOTIOUC Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
AVaPEPOUEVOUG TITAOUG 1) ETTEVOUOEIG.

Global Opportunity Fund | AgAtio MAnpo@opiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv C

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

e O emrevdloelg otnv Kiva ouvetrdyovTal Kivduvo guvoAiKrg {nuiag Adyw Trapaydviwy
&TTwg N KuBepvnTIKA dpdon ) n adpdveia, N acTdBela TNG ayopdg Kal n e€apTnon armmd
Baoikolg eTaipoug dIaTTPaAyuATEUONG.

« Emevdloeig oe petoxég Kivag tutrou A (China A-Shares) yéow Tou TTpoypdppoTog
oUvdEDTNG TWV XpNHATIOTNPIWV Zaykdn-Xovyk Kovyk kai ZetTaoudv-Xovyk Kovyk
UTTOpEi £TTIONG VO CUVETTAYOVTaI TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV PETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTTevOUOEIG 0 avadUOUEVES ayOpPEG, KOBWG EKEN Ta
TIONITIKG, VOUIKG KOl AEITOUPYIKG CUGTANATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVT
atr' 6,7 OTIG AVATITUYHEVEG aYOPEG.

¢ O1 Tponyoupeveg MOOCEIG OEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
SIOKUPAVOEWY TV GUVAAAQYUATIKWV I00TIMIWY. H agia Twy £TTevOUcEwWY Kal Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogol TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EI00OAPATOG OTTO TTPOKUTITEI aTTO AUTEG Bal
Slakupaivetal kal dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O erevdUoEIg PTTOPET VO TTPaYHOTOTTOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETABOAEG TWV CUVOAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewv. EmimAéov, n aia Twv £TevOUOEWY UTTOPE va
£TTNPEAOTEI SUGPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG avagopdg Tou ETTEVOUTH KOl TOU VOUIoHATOG BAONG TWV ETTEVOUCEWV.

Mpo6obeteg Katnyopieg Mepidiwv C
NOMIZMA ENAP=H
EUR 27.04.2018

ISIN
LU1808493511

BLOOMBERG
MSGOCHE LX

CH (EUR)

Mo TTARPN YVWoToTToinon Twv KIVBUVWY, avaTpégte oo Evnuepwrikéd AsATio, SiaBéoiuo otn
SielBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxXEgiO OTTWG IOXUOUV OTIG
31.12.2025, Ta oTT0i01 UTTOKEIVTON G HETABOAT) KOBNPEPIVA.

O1 aItoEIg yIa PHETOXEG OTO £TIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTaI XWPIG va
UTTAPXEI TTPONYOUPEVWG avapopd oTo TpExov Evnuepwtikd Puradio kal o1o Eyypagpo Bagikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNIKG Kol 0Tn YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr) Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg TG Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn SiuBuvon European Bank and Business Centre,
6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPATWY Twv ETTEVOUTWY gival SIGBETIUN OTIG TIPOavVaPEPOEITEG YAWOOEG Kal
aToV I0TOTOTTO, OTNV evaTNTa «I"eVIKr) BIBAIOYpaian.

MAnpopopieg OXETIKA PE TIG TITUXEG BIWOINGTNTAG Tou apoifaiou kepaAaiou gival diaBéaiueg oTo
Evnuepwrtikd deAtio Tou apoiBaiou kepaaiou.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gUP@WVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KegaAaiou Gg OTToIadATIOTE XWPa ToU
EOX 610U €ival eyyeypappévn Tpog TrwAnon, Ba 1o TTpdgel cippwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To TTapdv £yypag@o cUVTAXBNKE ATTOKAEIGTIKG YO TTANPOPOPIaKOUG OKOTTOUG KOl OEV QTTOTEAEI
TTPOOPOPd | GUCTACN yia TNV Ayopd r} TTWANCN OTTOIOUSKTTOTE GUYKEKPIMEVOU TITAOU A yia Tnv
UIOBETNOT OTTOINODTIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl

yvwpidouv 611 n diagopoTIoiNuéVN OTPATNYIKA eV TTPOCTATEVEI OTTO ATTWAEIEG OE PIC GUYKEKPIUEVN
ayopd. O1 eTTEVOUTEG TTPETTEI VA YVWwPICouV 6TI N SIapopoTToiNuéVn OTPATNYIKA eV TTPOCTATEVE!
aTTd ATTWAEIEG OE HIA GUYKEKPIUEVN ayopd.

‘OAeg ol €TTEVDUTEIG CUVETTAYOVTAI KIVOUVOUG, CUPTTEPIAOUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UAIKS TTou TTepIEXETAI OTO TTAPAV £yypaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKES
TIEPIOTACEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal BEV GUVIOTA £TTEVOUTIKA GUMBOUAN, oUTE
GAwOTE Ba TTPETTEN va EPUNVEUETAI IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN VO {NTOUV aVEEAPTNTEG VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIT OXETIKG HIKPT METAROAR oTnv agia piog
emévduong ptropei va odnyrioel o€ pia ducavaloya peydAn YETaBOAr, SUCHEVA 1 KAl EUVOIKT),
oTnV agia auTAg TNG ETTEVAUONG Kall, KaTé ouvéTTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H etrévduon oto ApoiBaio Kegdhaio agopd Tnv atrdkTnan YEPIDiWY ) HETOXWY O€ £va aoiBaio
KePAAaio Kal 6x1 O€ £éva OEQOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa f} HETOXEG MIOG ETAIPEING,
Oedopévou 6Tl auTd oTTOTEAOUV TA IOVO UTTOKEIUEVA OTOIXEI TIOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turua SIOXEIPIONG TTEPIOUTIOKWY
oToixgiwv TG Morgan Stanley (NYSE: MS), dev £xel €€0uaI0d0TAOEI XPNHOTOOIKOVOUIKOUG


https://www.morganstanley.com/im/msinvf/index.html

SlapecOAABNTEG Va XPNOILOTIOIOUY KOl VA SIGVEHOUV TO TIAPOV £yypago, EKTOG €AV N £V ASYw
Xprion kai diavopr) yivovTal GUHPWVa e TOUG I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM dev
UTTEXEI EUBUVN Kal BEV aTTODEXETAI Kapia euBUvn yia Tn XPrion ) TNV KaKA Xpron autol Tou
£YYPAPOU OTTO OTTOIOVONTIOTE EVOIGNETO XPNHATOTTIOTWTIKG POPEQ.

To alvoAo 1 éPog auTou Tou UAIKOU Bev ETTITPETTETAI VO AVOTTAPAXBEi ApETa 1) €uPETa, va
QVTIYPAPE], va TPOTTOTTOINBEI, va XpNnaoIKoTToInBEi yia Tn Snuioupyia TTapdywywy Epywy, va
€KTEAEDTEI, VA EPQAVIOTEI, VO TIOPOUCIOTE, Vo dnuooieuTei, va dobei ddeia xpriong, va TTAAICIWBEI,
va dlaveunOei f va ueTadobei i OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPiTOUG
Xwpig TN pNTr £yypaegn ouykaraBeon Tng ETaipeiag. Autd To UNIKG Bev UTTOPET Var KOIVOTTOIEITal IE
UTTEPOUVOETHO, EKTOG EGV AQUTAG O UTTEPOUVOECHOG TIPOOPICETAI VIO TIPOCWTTIKA KAl Jn EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TrEPIEXOVTAl GTO TTAPSV gival IBIOKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPT TIVEUPATIKAG IDIOKTNGIag Kot GAAOUG EQOPHOCTEOUG VOLOUG.

To TTapdV £yypagpo PTTOPEi VA PETAPPAOTET 0€ AAAEG YAWOOEG. ZTIG TIEPITITWOEIG TV £V ASYW
HETAPPAOEWY, N ayyAIKr) k300N TIAPANEVEI OPIOTIKH. Z€ TTEPITITWOT ACUNPWVIag HE GAAN
yAwaooa, utreploxUel n ayyAikr ékdoan.

To Trapdv €yypago €xel ouvTaxBei pe Baan dnuoaia diaBéoiueg TTAnpoopicg, dedopéva TTou
£XOUV OVOTTTUXBOET E0WTEPIKG Kal BAAEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoT600, dev
Trapéxovral SIaBEBAILOEIG TXETIKG PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPILY Kal N MSIM, n
Emmixeipnon dev TpooTrdénoe va eTTaANBeUoEl QVEEAPTNTA TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTINYEG TPITWV.

Ta dlaypaupaTa Kal To YPagruaTa TToU TTapEXOVTal OTO TTAPOV £YYPaAPO EXOUV HOVO
ETTEENYNMOTIKOG OKOTTO KOl UTTOPET va aAAGEOUV.

OPIZMOI

To evepy6 pepidio gival N uETpnon Tou TTOGOCTOU ATTOKAIONG TWY GUMHETOXWY EVOG
XOPTOQUAGKIOU TwV SIOXEIPIOTWY OE OX£DN WE Tn oUVBEoN Tou JeikTn avapopds (Ue Baon Tig
OUPHETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma T BaBuoAdynaon Tou evepyou
pepidiou xpnoipotroigital n kKAipaka 0%-100%. BaBuohoyia 100% onuaivel TTAfpn atrokAion atmd
Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol Mepidiou UTTOPET val eVOTTOIEl CUUMETOXEG HE
NV idia oikovopikA ékBean. O ouvteAeoTr|g Beta (BATa) PETPA TN OXETIKA PETABANTOTNTA £VOG
apoiBaiou Ke@aAaiou oTIG avodIKEG A KABOBIKEG KIVATEIG TNG ayopds. Mia ékdoon A éva apoiBaio
KePAAaio pe Oeiktn beta peyaAUTepo ammé 1.0 Trapoudiddel peyaAUTEPEG DIOKUPAVOEIG EvavTl TG
ayopdig, evw pia €kdoon 1 éva apolBaio kepdAaio e Seiktng beta pikpdtepo amd 1.0 TTapouciddel
HIKPOTEPES SlaKUpAvVOEIG évavTl TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O épog Bloomberg avTirpoowtreel To Bloomberg Global Identifier (BBGID). Mpdkerran yia
évav povadiko 12yrRgio aApapIBUNTIKG KWAIKO TTOU Xl OXESIOTTE VIO VO ETIITPETTEI TV
TauToToinon TiTAwv o€ TeppaTkG TNG Bloomberg. To tepuaTiké Tng Bloomberg, éva alotnua Tou
TapéxeTal omod TV Bloomberg L.P., emTpétrel aToug avaAuTéG va £xouv TTpdofacn Kal va
avaAUouV SeBOpEVA TNG XPNHATOTTIOTWTIKAG AyOPAg a€ TIPayHATIKG Xpovo. KéBe KwdIkog
Bloomberg apxicel pe T0 idio TrpdBepa BBG kai akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!l
TrapaTiBevial yia KEBe karnyopia PepIdiwy Tou TTIUEPoUG apoiBaiou kegaAaiou. ISIN eival o
B1EBVG apiBodg avayvwpiong TiTAwv (ISIN), évag KwdIKOG 12 XapaKTpwV TTou aTToTeAETal aTTd
apIBUOUG Kal ypappaTa BAoel Twy oTToiwv Yivetal n avayvwpion Twv TiTAwv. O deiktng R squared
META TIG aTTod0EIG HIOG ETTEVOUCNG O GUOXETIONO pe évav deiktn. Otav o Seiktng R squared
iooUTal he 1.00, n emtidoon Tou xapToguAakiou ival TTARpwG (100%) CUCKETIOEVN E TOV DEIKTN
TOU, EVW évag XapnAdg Seiktng R squared onuaivel 611 n £1TiI000N TOU XOPTOPUAGKIOU £XEI
XapnAdTePN cuaxéTion pe Tov deiktn Tou. H ATréSoaon Tou etrevdedupévou kepalaiou (ROIC)
QVTITTPOOWTTEVEI TOV BEIKTN aTTE500NG TIOU PETPAEI TO TTOCOOTS KEPSWV HIOG ETAIPEIOG aTTO TO
emevOedupévo kepahaid TnG. Income statement items as of next twelve months based on FactSet
consensus estimates, and Balance Sheet items from latest reported fiscal year. O apiBuég Twv
TOTTOBETACEWV TTOU ePPavifeTal dev ATTOTEAE TOV PEYIOTO OPIBO, AAAG éva TUTTIKG €UpOG. O1
TOTTOBETAOEIG TOU XOPTOQUAGKIOU PTTOPEI ViOTE va uTTEPBaivouv Tov apiBud auTtd, avahoya WE TIG
OUVONKEG TNG ayopds Kal TIg auvaAAayég oe KukAogopia. O Sharpe eival deiktng pétpnong
TTPOCAPPOCHEVNG WG TIPOG TOV KivOUVO, O OTT0I0G UTTOAOYIZETal WG TTOCOGTS TNG UTTEPATTOB00NG
ae axéon We TV TUTTIKA atrékAion. O deiktng Sharpe kaBopidel TNV amddoon ava povada
KIvdUvou. Ooo uwnAdTePOG eival o Seiktng Sharpe, 1600 KaAUTEPN N TIPOCAPHOCUEVN WG TIPOG TOV
Kivduvo atodoaon. O Seiktng dAga (Tou Jensen) YETPA Tnv €TTIO00N OTABUIOKEVOU KIVOUVOU N
oTToia aVTITTPOCWTTEUE! TN PETT aTTdd00n EvOG XAPTOPUATKIOU 1 HIag £TTEVOUONG O€ OXE0N HE TNV
aTr6d00n TToU TIPORALTTETAI ATTO TO HOVTEAO aTTOTIUNONG evepyNTIKOU Kai kepaaiou (Capital Asset
Pricing Model - CAPM) pe BAon Tov GuvTeAEDTH BriTA TOU XOPTOPUACIKIOU 1) TNG ETTEVOUCNG KAl TN
péon amédoon Tng ayopdg. O deiktng agloTroinang avodIKwv/ KABOBIKWY ayopwyV PETPA TIG
£TNOIOTTOINUEVEG ETTIDOCEIG OE AVODIKEG/ KABODIKEG aYOPEG EvavTi TOU BEiKTN avapopdg TNG ayopas.
To o@dApa TrapakoAoUBnong cival n TUTTIKA aTTOKAIoN TNG dIaPOPAg HETAEY TwV aTTOBOCEWY
Hiag etrévduang kai Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava pepidio
Tou empéPoug apolfaiou kepaAaiou (KAE), n otroia avTiTpoowTreUel TNV agia Tou evepynTIKOU
£vog apoiBaiou kepahaiou peiov To TTaBNTIKG Tou. KaBapd Tapgiokd Sio8éoipa pog idia
ke@dAaia: O deikTnG TTOU UTTOAOYIZE! Ta TaUEIaKG DIOBETIA TNG ETAIPEIAG EvavT TNG CUVOAIKAG
kaBaprig agiag TNG. H peTaBANTOTNTA (TUTTIKA aTrOKAIoN) WETPA TV oTTOKAIoN TNG PEOoNG agiag
TNV OTToix KATAVEUOVTAI O ATTODOTEIG HEMOVWHEVNG ETTIDOONG, EVTAG £VOG €UPOG eTTIOGOEWY. O
3e1ig pEAAOVTIKOG PUBPOG algnong Twv TTwAncewv CAGR tival 0 oUvBeTog puUBUGS ETATCIOG
augnong Twv TTwARcewv attd To 2024 £wg 10 2027 Pe BAON TIG EKTIUATEIG OUVAIVEONG TNG
FactSet. Ymrohoyigetan atré Tov 10TT0: [MwAnoeig (2027) / MwAAoeig (2024)1*/3 — 1. O deiktng
TANPo@opPNong sival o deiktng alpha Tou xapTopuAakiou rj n utreparédoaon avd povada
KIVOUVOU, OTTWG JETPATAI ATT6 TO OPAEAUa TTapakoAoUuBnang, £vavTi Tou deikTn avagpopag Tou
XapTo@uAakiou. H oTaBuiopévn péon ke@aAaiotroinon ayopdg gival n HEon XPnUATIoTNPIOKT)
agia Twv YETOXWV TTOU GUVBETOUV éva XapTOQUAGKIO 1 éva SeikTn, oTabuiopévn Bdoel TG
XPNHOTIOTNPIOKAG a&iag KABE JETOXAG OTO XOPTOPUAGKIO 1) aTov SeikTn. YrepBdAAouca
Amédoaon i TpooTiBéuevn agia (BeTIKA 1 apvnTIKn) gival N atrédoon Tou XapTopUAaKiou ot
guvdapTnon Je TNV atrédoan Tou SeiKTn avagopdg.

NAHPO®OPIEZ AEIKTH

O MSCI All Country World Index (ACWI) givar évag oTaBpuiopévog deiktng Kepaiaiotroinong
ayopdig, TIPOCAPUOCHEVOG OTNV €AEUBEPN DIOCTIOPA, TTOU £XEI OXEDIOTTE yIa TN PETPNON TNG
aTT6300NG TWV AVETTTUYHEVWY KAl AVOOUOHEVWY QYOPWV OTNV AYOP& METOXWV.. QG «EAEUBEPN
S100TTOPA» OPICETAI TO TTIOGOOTE TWV PETOXWY OE KUKAOPOPIQ TTOU BewpouvTal SIBECIUEG TTPOG
ayopd atré erevouTéG OTIG SNUACIEG ayopEg HeToXwy. H atrédoon Tou Agiktn TrapaTiBetal oe
SoAdpia HIMA kai TrpoUTToB£Tel TV ETTAVETTEVOUGT TWV KABOPWY HEPITUATWY.

O deiktng dev uttdkeimal o€ Slaxeipion kal dev TrepIAAUBAVE! TUXOV £€0Dal, AOIBEG 1) TTPOMNBEIES
TwANonG. H aueon emmévduon oe deiktn Sev eival EQIKTH.

KdaBe deikTng TTOU avagépeTal aTo TTapOV gival TIVEUUATIKY 1IB10KTNTia (OUPTTEPIANAUBAVOpEVWY
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TWV KATAXWPIOKEVWV EUTTOPIKWV GNUETWY) TOU GXETIKOU BIKaoTrapdyou. Kavéva Tpoidv TTou
BaoiCetal o€ kéToloV BeiKTN eV XpnUATOdOTETAI, UTTOOTNPICETA, TIWAEITAI 1) TTPOWBETAN E
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG SIKAIOTIAPOXO Kal O SIKAIOTIAPOXOG dev Ba UTTEXEN Kapia
€UBUVN o€ ox€on pe auTo. To empEPOUG apoIBaiou KEQAAQIOU UTTOKEITaI OE EVEPYR DIAxEIpIoN Kai n
Slaxeipion Tou ayoiBaiou kepahaiou Sev TrepIopiCeTal aTTO Tn oUVOEON Tou A€iKTn avaQopdg.

AIANOMH

To apdv UAIKG TTpoopileTal yia SIavopn ATTOKAEICTIKG € TIPOOWTTA TToU SIAUEVOUV OF
SIka10800i€Eg OTIG OTTOIEG N £V AGYw Slavopr) Kai 3100 eV AVTIKEITOI OTOUG KOTA TOTTOUG
VOHOUG | Kavoviopoug. Eival euBivn oTTolIouSHTTOTE TIPOCWITOU TTOU £XEI GTNV KOTOXI TOU
auTo To UAIKO Kalil KGBE TrpocwTToU TTou eTmiBupEi va utroBdAel aitnon yia Mepidia oUppwva
He To EvNuepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikEG TNG £XOUV GUVAWEI GUMPWVIES VI TNV OTTO KOIVOU EUTTOPIKA
TTPOWONON TWV TTPOIGVTWYV Kal TWV UTTNPECIWV Toug. KdBe Buyarpikr) Tng MSIM pubpideTan
omwg apuolel on dikalodocia oTnv otroia dpacTnpioTtroiital. O1 Buyarpikég Tng MSIM givai
ol €86 Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kal Parametric SAS.

v EE, auté 10 €yypago exdidetal ammd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokerma aTov éAeyxo Tng Kevrpikig Tpdamedag Tng Iphavdiag kai €xel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwou 616661
Kal karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOPSV UAIKS £xdideTan amrd Tn MSIM Ltd, n otroia givar eykekpipévn kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xe1 AdBer ddeia AeIToupyiag Kal UTTOKEITaI
ot éAeyxo atd Tnv Apxr XpnuatomoTwrikAg Acoviooyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apibuog pntpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yepuavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBel ddeia Asitoupyiag Kat
uTTéKeImal oe €Aeyxo atré Tnv EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO laveUNOei oTo BaciAeio, eKTOG GV
TTPOOPICETAN VIO TIPOCWTTA TTOU ETTITPETTETAI GUPPUWVA E TOUG KAVOVIOHOUG VIO Ta ETTEVOUTIKG
KedAaia Trou €xouv ekBoBei atrd TV Apxr Kepahaiayopdg H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvn We TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG EYYPAPOU KAl ATTOTTOIETAl
pPNTa KABE €UBUVN yia oTTOIAdNTTIOTE {nuia TTPOKUWEI 1 TIPOKANBET Adyw TNG EPTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPIOl ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpETTEl va die§dyouv Tn JIKrA Toug S€ouaa ETTIEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWIV TTOU OXETICOVTAI E TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev kaTtavoeite To
TTEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUMBOUAEUTEITE £§ouTIodoTnEVO
XPNUATOOIKOVOUIKG GUHBOUAO.

H TrapoUoa oikovopikr TTpoa@opd ekdOBNKE Kal yKpiBnKe yia Xprion otn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpipévn kal pubpiCetal amrd TV Apxr Kepahaiayopdg pe apiBpd adeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago diavépetal arréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
SidTayda yia TIG KIVNTEG agieg Kal TIG TTpoBeopiakéS TTPAEEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO aUTOU TOU £yypAaPou dev £xel eheyxOei oUTe Exel
€yKPIBEi aTrd oTToIadrTTOTE PUBKIOTIKA apXH, SUPTIEPIAapBavouévng TN ETiTpotig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypago dev Ba ekdideTal, KUKAOPOPEI,
SiavépeTal, arreuBUvetal A diatiBeTar 0To KOV To Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 6T atroTeAei TIPGOKANON Yia eyypagr A
ayopd pepIdiwy, €iTe GuECA €iTe £UPEDA, TTPOG TO KOIVO 1 TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIykatroupn eKTOG Qv TIPOKEITAN (i) yio BEGUIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
YIQ TIG KIVATEG agieg Kal TIG TIPOBECIaKES TIPAEEIG TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o€ SIPOPETIKF TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6TepQ, deV ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy kepaAaiwy Ta otroia dev £xouv AdRel ddela Aeiroupyiag f Sev Exouv avayvwpIaTe aTrd
TN VOMIoHATIKR apXr) TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNKO TTou ekdideTal Kol aTreubuveTal
g€ TETOIO TIPOOWTTA, OTTWG TTIPOAVOPEPBNKE, OE OXETN HE MIC TIPOOPOPJ, dEV GUVIOTA
EVNUEPWTIKG OeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUTou, eV IOXUEN N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ Oxéon PE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY DEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEI VA £EETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG GUVAAAACTEDTE PE QVTITTPOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 ev AMdyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utmdyn
611 0 £V AGYW QVTITTPAOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidOVTal OTTO TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv etrotTTeia NG NopiopaTKAg ApXAg TG
ZIykarroupng. MNa otroladrTToTe NTANOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00gG ME ToV eV AOYW avTITTPOOWTTO, aTTeEUBUVBEITE OTOV UTTEUBUVO ETTIKOIVWVIOG PE £Dpa TN
ZIyKaTToUpn, O OTT0I0G £XEI OPIOTEI WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpaia: To TTapov UNIKG Trapéxetal atté Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikég TNG Kai Sev aTTOTEAE]
TIPooPopd ouppeToxXWwY. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WoTe ol BuyaTpikég MSIM va TTapéXouv XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATEG
Xovdpikrig otnv AuaTpahia. O CUPPETOXEG Ba TTPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTraiTeital yvwaoToTroinan BAacel Tou vépou Trepi eTaipeiwy TG AuaTpaliag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTIOINGN BACEI TOU VOUOU TTEPi
ETAIPEIDV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIG»
(6TTWG opileTal aToV VOO TTEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTedei oTnv ETmiTpot
KegpaAaiayopdg kai ETrevdioewv Tng AuoTpoAiog.

XiIAf: EvnpepVOUNE TOoug BuvnTIKOUG ETTEVBUTEG OTI TO TTAPOV £YYPAPO AVOPEPETAl OF
KIVNTEG agieg aAAOSaTTAG TTOoU EVBEXETAN Val gival yyeypappéveg oTo MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnuatomoTwrikwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIVNTEG agieg TTOU EVBEXETAN VO NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

Na mig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol TIpoopEPOUEVOI TITAOI



aroteAoUV KIVNTEG agieg aAAOBATTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou £kdOTN. O1 JETOXOI KOl OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPLIVOVTAI YIat
QUTE Ta DIKAIWHOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 PTTOPOUV VA Ta AOKAGOUV.
H emoreia Twv KIvATWV agiwv otrd T CMF TTepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUP@WVa PE Tov Kavova 352, v N GUVONKI ETTOTTTEION AOKETal OTTO TNV GAAOSATTF PUBUICTIKN
apxr TG dikaiodoaoiag Tou ekdoTn. O1 dnudoieg TTANPOPOpIES TTou SIaTiBEVTaI yia TOUG TITAOUG gival
OTTOKAEIOTIKA EKEIVEG TIOU OTTAITOUVTAI OTTO TNV GAAOSATT PUBUICTIK apXT) KaI Of AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKSOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia GAa Ta PEPN TTOU EUTTAEKOVTAI
aTnV eyypagr), TNV KATaBean, Tn guvaAAayr| kai GAAEG TIPAEEIG TTOU OXETICOVTaI HE TIG KIVNTEG OgiEg
aAodaTrig of oTToieg diéTTovTal amrd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
NMPOZ®OPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZ®OPA H NMPOZKAHZH A EIMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKG WE TNV KATAGTAGT £YYPOPrIG CUYKEKPIMEVWV TITAWV, ETTIKOIVWVIOTE HE
TOV TOTTIKG SIAVOpER 0OG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) mrou edpevel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY OUHPWVA PE TO HEPOG 1 Tou vpou TG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevduoewy og Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o1 auppeToxég oto ApoiBaio Kepahaio £xouv

eyypaei oo Mepou Bdaoel Tou NopobetikoU Aiardyuarog 862: NSO TTepi ETTEVOUTIKWY KepaAdiwv
Kai Taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroINBnKe, Bdoel Tou NopoBetikou Aiarayuarog 861: Nopog mmepi Tng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)
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STTWG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou g ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Béoel Tng Amégaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroinénke até Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouog 2), Kal TIpoO@EPOVTAl OVO O€ BETUIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GpBPo 8 Tou NOpoU TTePi TNG ayopds KIVATWY agiwv) oTo TTACIcIO
NG €I8IKAG SNUOCIAG TIPOTPOPAS TTOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU PNTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tou Tnhpeital atté Tnv Embswpnon me
ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
ouppETOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o€ BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
oTnv eTotTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agilv Kal GTOUG TIPOaVOPEPBEVTEG KavovIoUoUg Trou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTT0I0UG Ol CUMMETOXEG Tou AloiBaiou KegaAaiou emmiTpéTreTal va JeTaBIBEdovTal OVO PETOEY
BOeopIkwy ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 guppeToxég oo Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO SNUOCIAG TTPOOPOPAS
TToU aTTeuBUVETaN OE BETHIKOUG £TTEVOUTEG GUHPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV Pu6VO Ot BETUIKOUG ETTEVOUTEG (GTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIvNTWV aglwv) Suvapel IBIWTIKAG TOTTOBETONG, CUNPWVA e To 8pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV agitv, o GUPHETOXEG oTo ApoiBaio Kepdhaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou Thpeital atrd Tnv SMV, Kai n TTpocpopd TwV CUHNETOXWY
Tou ApoiBaiou Kegahaiou aTo MNepol og BeopikoUg eTTEVOUTEG 1| To ApoiBaio KepdAaio Sev Ba
UTTOKEIVTaI 0TV €TTOTTTEID TNG SMV, Kal oTToIadrTToTE PETORIBACT TWV CUMUETOXWV Tou Apoiaiou
Kegpahaiou Ba UTTOKEIVTOaI OTOUG TTEPIOPIOHOUG TTou TTPoRAETTOVTaN aTTd Tov N[O TTeEpi TG ayopdg
KIVITWV agiiVv Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou ekdidovTal BEcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmimpéTeTal va YeTaBiBadovTal HOvo PETOEY
OEOPIKWY ETTEVOUTWV.
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