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O1 erevduTég TTpéTTel va Siafdoouv To
‘Eyypa@o BACIKWV TTANPO@OPIWYV YId TOUG

INVESTMENT MANAGEMENT £MEVOUTEG Kal To EvuepwTIKG AgATio

TPOTOU ETEVSUOCOUV.

Morgan Stanley Investment Funds
Global High Yield Bond Fund -
BHX (EUR) MeToxég

(Karnyopia petoxwv diavoung HEPIOPOTOG PE avTIoTABuIoN KIvOUvou Kabaprig
aiag evepynTikoU)

Z16X0G TNG £MEVdUONG Kartnyopia
Mo SNUIoUpYia EI0OBAUATOC KAl HAKPOTTPOBETHN AVATITUEN TNG ETTEVBUGHC 0TG. pePISiwY KATHIOP'IA BHX (EUR)
. . Noupiopa EUPW
Emev3utiki TTpooéyyion
. e . . . . . . . ISIN LU0702163022
Emdiikel va TTapéxel £va EAKUOTIKO TTO000TO aTTddoong, N otroia uttohoyileTtal o€ doAdpia HMA, péow
£TMEVBUOEWY TTAYKOOHIWS, KUPiwg o€ TITAOUG 0TaBepol £I00BAHATOC TIoU EKDIBOVIAI ATTG ETAIPEIES HE Bloomberg MGHYBHXLX
moToANTITIKA d1aBda6uion katwrepn Tng BabuoAdynong BBB- améd tnv S & P 1}, Tng BaBuoAdynong Baa3 améd Hu/Ma évapéng 18 NoepBpiou 2011
TNV Moody's, 1 a1o GAAEG DIEBVIG avayVWPIOHEVEG ETAIPEIES TTIOTOANTITIKAG a&loAGYNONG Ol OTTOIEG £XOUV KAE (NAV) €25.47
KpIBei TTapdpolag mMOTOANTITIKAG IKavOTNTAG atréd Tov ETTevduTikd ZUpBoulo. O TTayKOouIOg XOPaKTAPAG ToU ) !
ApoiBaiou Kegahaiou emITpETTEI OTOV DIAXEIPIOTH XaPTOQUAAKioU va £xel TTpdoRacn o€ peyaAlTepn ZToIXEia IO TO
PEUOTOTNTA O€ HIa €UPUTEPN AYOPd, VO avadnTé EUKAIPIEG OXETIKAG agiag Kal va aTrokTé €kBeon o€ AK
SIOPOPETIKEG OIKOVOUIKEG TPOXIEG O€ OAO TOV KOOHO. i
(POPETICES HIKEG TROXIES H Hiepoynvia 18 NoepBpiou 2011
o NPOZAH® OHKE Kukhogoplag
Emev3utiki opada ZTHN ETAIPEIA ETH EMENAYTIKHZ EMMEIPIAZ Népiopa Baong U.S. dollars
Richard Lindquist, Managing Director 2011 36 Agikng Bloomberg Barclays Global High
Leon Grenyer, Managing Director 2002 22 Yield - Corporate Index
Jack Cimarosa, Executive Director 2012 13 ZGvoho ;
EVEpYITIKOU $ 627,95 ekaToppUpIa
To péAn TNG opddag uTToKeIvial o€ aAAayr ava TTaoa OTIyr Xwpig TTPoEIdoTToiNGT. Aopn Luxembourg SICAV
katnyopia BHX (EUR) Mepidia (% petd TnV agaipeon apoifwv) EUR . ‘|
Xpewoeig (%) K’gm{&z:g
EmiSoon 100 SoAdpia EUR 1rou emmevdubnkav amé Tnv 12 pnveg repiodol emmidoong éwg 1o TEAOG Tou - - -
évapgn (agia peTpnTdV) TeAgUTaioU AV (%) MéyIoTn emmBapuUVon €10650U 0,00
160 20 Tpéxouoa emBdpuvon 2,28
ApoiBn diaxeipiong 1,00

140 H emBdapuvon e106dou eival n péyiotn duvaTh
ETMPAPUVON. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
10 TTANPWOoETE AIyOTEPQ - VIO TTANPOPOPIEG OXETIKA UE
QUTEG OTTEUBUVDEITE OTOV XPNUATOOIKOVOMIKO OaG
120 oUpBouAo. O1 TpEXOUOEG ETTIBAPUVOEIG AVIIKATOTITPICOUV
TIG TITANPWHEG Kal Ta £€§0da TTou £TTIRAPUVOLY TO
apoiBaio kepdAaio aTn didpkeia TNG AeIToupyiag Tou Kal
0 —_— agaipouvral atrd Ta aTolxEia evepynTiIkoU Tou ayolfaiou
100 I I kepaAaiou oTn didpkela piag Tepiddou. Mepidappdvouv

apoIBég Tou kataBdAAovral yia tn Siaxegipion Twv

eTeVdUOEWV (apoIfr) Blaxeipiong), yia TIG apoIBEG

SlaxelpioTry BepaTo@UAaKa, KaBWS Kal TG SIOIKNTIKEG
80 -10 datdves. MNa TePIoaOTEPEG TTANPOPOPIES, AVOTPESTE
otnv evotnTa «EmRapivoeig kai ‘E¢oda» Tou

Noe 11 Map '15 louv'18 louv'13- louv'14- louv'15- louv'16- louv'17- ; F
louv'14 louv'15 louv'16 louv'17 louv'18 EVNHEPWTIKOU BeATIOU.
— Katnyopia BHX (EUR) MeTox£g : KATHIOP'IA
I Karnyopia BHX (EUR) MeToyéc Eyypagég (USD) BHX (EUR)
EAGxI0Tn apxiknf emévduon 0
Emdooeig emevduoewyv (% ueTd TNV agaipeon auoifwyv) o EUR EAGYIOTN PETAYEVETTEPN 0
ZwPEUTIKA Bdon (%) Ernoiomoinuévn (% £Tnoiwg) emévduan
1M 3 M ANO APXH ETOYZ 1 ETOZ 3ETH 5ETH 10 ETH ENAP=H . AMOIBA10
XapaKTnpIoTIKA p
IR B 0,12) (1,89) (2,74) (049) 1,44 239 - 51 PP KEQANAIO AETKTHE
MeToxég ’ ’ ? ’ ! g ’ Aigpkeia (o€ €n) 3,82 3,89
ATo860¢€Ig € EMITTES0 NUEPOAOYIOKOU ETOUG Méon amédoan atn Aign (%) 6,95 6,23
(%) 2017 2016 2015 2014 2013 2012 201 ApIBUGE TOTTOBETATEWY 309 2.956

Kamyopia BHX (EUR) MeToxéc 592 936 (4,90) (372) 11,85 18,01 -

O1 mponyoUpeveg emdooeig dev ammoreAoUv agiomoTn vaeign yia peAAovTikd arroteAéopara. O amod6oelg
gvdéxeTal va augnbouv i va peiwBoUV e§aITiog SIGKUNAVOEWY TwV GUVOAAQYHATIKWYV IGOTIMIWY. OAa Ta
oToixeia emidoong utroAoyiovrar aTnv TP «NAV to NAV» (aré KAE og KAE), uetd Tnv agaipeon apoifwy,
Kai dev AauBdvouv uTTéyn TIG TIPOMNBEIEG KAl TO KOOTOG TTOU TTPOKUTITOUV OTrd TNV £Kd0on Kal TNV e§ayopd
HepIBiwv. H Tryn yia 6Aa Ta oToixeia emidoong kai Agiktn €ivan n Morgan Stanley Investment
Management.

AvaTpESTE OTNV EVOTNTA TWV TIPOCOETWYV TTANPOPOPIWYV KAl TWV OPICUWV OTO TEAOG TOU TTAPOVTOG EYYpPAPOou.
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ANTIZTAOMIZH KINA'YNOY KAGAPHZ AZ1AZ ENEPIHTIKO'Y)

AMOIBA'IO

KOpUQaieg XWpeS (% Tou ZuvoAikoUu KaBapou EvepynTikou)' KEQANAIO
® HNA 69,82

Kawvadag 3,85

@ ougepBoupyo 3,48

‘ Hwwpévo BaaiAeio 3,44
FaAAia 3,39

[ ® Teppavia 2,52

@ loTravia 2,28

© OMavia 1,42

@ Ipravdia 1,35

AAAO 8,34

@ MeTpnTd KOl I0080Vapa 0,11

Z0voho 100,00

Katavoun avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBATO
EvepynTikou)'-? KE®AAAIO
@ KukAiké KatavaAwriké 18,70

Biopnxavikég 17,02

@ Mn KukAiké KatavaAwriké 16,50

Evépyeia 13,40

XPNUATOOIKOVOUIKOG 11,57

@ Emikoivwvieg 9,99

@ Baoikd YAKG 5,24

® Texwohoyia 3,31

' @ Opyaviouoi Koiviig QeéAeiag 1,95

AANO 1,93

@ MeTpnTd KOl I00B0Vapa 0,39

Z0voho 100,00

Katavoun avd vopioua (% Ttou XuvoAikou KaBapou AMOIBATO
EvepynTikou)' KEDAAAIO
@ LoAdpio H.IMA. 79,56

Eupt 17,72

@ Nipa AyyAiag 2,71

AoAdpio AuoTpaliag 0,01

Z0voAo 100,00

KaTtavopn pe Bdon Tnv mo16TnTa (% 10U ZUVOAIKOU AMOIBATO
KaBapou Evepynrikou)'? KE®AAAIO
@® BBB 1,85

BB 35,26

@B 47,75

CCC 13,36

Xuwpig SlaBaduion 1,79

@ Metpntd (0,02)

Zuvoho 100,00

! Tuy6v S1agpopég oTa GUVOA OPEIAOVTAI GE GTPOYYUAOTIOIATEIC.

2N TPOCBETEC TTANPOPOPIES OXETIKA E TNV TAEIVOUNGT OF TOLIEIC/ TOUC OPIGHOUG,
ETTIOKEQPTEITE TNV I0TOOEAIDO www.msci.com/gics Kal To YAwoodpl Jag oTn
d1elBuvon www.morganstanley.com/im.

3 Ta TroI0TIKG BEBOPEVA KATAVOHAS Twv TITAWY AaUBGVOVTal aTTé TOug 0iKoug
moToANTITIKAG agloAdynong Fitch, Moody’s kai S&P. Otav o1 afioAoynoeig
TIOTOANTITIKAG IKAVOTNTAG VIO JEPOVWUEVOUG TITAOUG €ivall SIPOPETIKEG OE KABEVOY
aTTé TOUG TPEIG 0iKOUg agloAdynong, 1oxUel n «uwnAoTepn» agloAdynon. H
agloAdynon Twv CUPPUMILV aviaAAayAg TTIoTwTIKOU KIvdUvou BaaoifeTal oTnv
«uynAoTEPN» agloAdynon TTou Ba AGBEl TO UTTOKEIPEVO OUOAOYO avapopdg. Ta
«PETPNTAY TTEPIAAUBAVOUV ETTEVOUCEIG OE BPayuTTpoBeopa péoa,

CUPTTEPIAQ UBAVOPEVILV TWV ETTEVOUCEWY OTa apolBaia ke@dAala diabeciywy TN
Morgan Stanley.

Mo TARPN YVWOoToTToinon Twv KIvBUVWYV, avatpééte oo EvnuepwTikd AeATio,
d108éaipo oTn S1elBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolIxEio OTTWG 1oXUouV 0TI 30.06.2018, Ta oTroia UTTOKEIVTQI O€ PETABOAR
KABNUEPIVA.

AEAT10 NAHPO®OPIQN | 30 IOYNTOY 2018

Mpo@iA kivdivou/amédoong Tng Katnyopiag Mepidiwv BHX (EUR)
XapnAoTepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg

YynAoétepog Kivduvog

AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHY TNV KaTnyopia £TTeIdr TTEVOUE!
o€ TITAOUG 0TaBEPOU EI00BNMATOG KAI N TIPOCOMOIWMEVN KA/
TIpaypaToTToinBeica amédoon Tou apoifaiou KepaAaiou £Xel KaTaypayel oTo
TTapeABOV pecaicg au€noeIg Kal TITWOEIG.

e To apoiBaio KEPAAQIO EVDEXETAI VO ETTNPEAOTE ATTO SIAKUNAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e H agia Twv opoAdywv ival TBavd va pelwbei o€ TTepiTTwon adgnong Twv
ETTITOKiWV, KOl TO AVIioTPOPO.

e Hagia Twv Tapdywywv XpnUATOOIKOVOUIKWV TITAWY TTOPOUCIAdel JEYGAN
euaIoBnoia Kal eVOEXETAI VO ETTIPEPEI CnpiEG TTOU UTTEPPRAiVOUV TO TTOCO
emévduong Tou Emipépoug ApoiBaiou KepaAaiou.

® YTIApXE! KIVOUVOG PN aTTOTTANPWHAG TWV XPEWV EK PEPOUG Twv EKDOTWV. Edv
oupBei KT TéTOI0, N Ggia TNG £TEVOUONG 0ag Ba pelwdei. O Kivduvog gival
MEYAAUTEPOG OTIG TTEPITITWOEIG OTTOU TO KEPAAQIO TTEVOUEI OE OPOAOYO HE
XapnAdTepn MOTOANTITIKA agioAéynan.

e To apoiBaio kepdAaio BaaoideTal oe GAAa cupBaAAdueva pépn yia va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETTEG, ETTEVOUOEIG i
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEQAaAalo
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG CNMiEG.

e Mrtropei va uTTapEel aVETTAPKAG apIBPOS ayopacTwyV  TTWANTWY, KAl QUTO VO
€TTNPEAOEI T SUVITOTNTA TwV apoIBaiwv KePaAaiwy va ayopddouv i va TTwAoUuv
XPedypaga.

e H emévduon oe TiTAoug oTaBepol €1I00dAPATOG PEOW TNG dIATPATTECIKAG
ayopdg ogoAdywv Tng Kivag (China Interbank Bond Market) ymropei etriong va
OUVETTAYETAI TTIPOOBETOUG KIVOUVOUG, OTTWG O KiVBUVOG aviioupBaAAopévou Kal
0 KiVBUVog peuaTéTNTAG.

e YTIGpXouV augnuévol Kivduvol aTIg ETTEVOUOEIG O aVOBUOUEVEG AYOPEG, KOBWG
€KEI TA TTOAITIKA, VOUIKA Kal AEITOUPYIKG GUCTANATA EVOEXETAI VO EivT
AiyOTEPO OVOTITUYEVD ATT' &, TI OTIG AVOTITUY HEVEG Oy OPEG.

e O1 TTponyoUpeVeG ETTIBOO0EIG BEV ATTOTEAOUV OgIOTTIOTN EVDEIEN VIO HEAAOVTIKG
atroteAéopata. O amodooelg eVEXETAI Vo augnBolv i va pelwboly egaiTiag
SIOKUPAVOEWY Twv CUMIAAQY HATIKWY I00TIRILY. H agia Twy eTTeVdUoEWY Kal Tou
€1000ANATOG TTOU TTPOKUTITEl ATTO AUTEG PTTOPET VO MEIWOE 1) var augnBei kai
UTTAPXE! TTEPITITWON Ol ETTEVOUTEG VO ATTOAECOUV OAGKANPO 1) GNUAVTIKO PEPOG
TOu TToo0U TNG ETTEVOUCHG TOUG.

e Hagia Twv eTeVOUOEWY KOl TOU EI00OMPATOG aTTO TTPOKUTITEI ATTd auTég Ba
SlakupaiveTal Kal dev TrapéxeTtal Kapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba emMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTAI O€ SIGPOPA VOUIoHATA Kal,
ETTOPEVIIG, Of METARBOAEG TWV GUVOAAQY HOTIKWV ICOTIHILV EVOEXETAI VO
TTpokaAéoouv Peiwon f atgnon Tng agiag Twv eevdloewv. ETiAéoy, n agia
TWV ETTEVOUCEWV UTTOPET VO ETTNPEACTEI SUOUEVIG ATTO SIAKUMAVOEIG TWV
OUVOIAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIOUATOG OVAIPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TwV ETTEVOUCEWV.

MpoéoBeteg Katnyopieg Mepidiwv B

NOMIZMA ‘ENAP=ZH ISIN BLOOMBERG
B USD 18.11.2011 LU0702162727 MGHYBBU LX
BH (EUR) EUR 02.04.2012 LU0712125136 MGHYBHE LX
BX usb 18.11.2011 LU0702162990 MGHYBXU LX
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OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eival évag Hovadikog
aA@apIBUNTIKOG KWAIKOG 12 XaPAKTHPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI Ol TiTAOI,
TG Ta ETTIPEPOUG apolBaia ke@dAaia Tng Morgan Stanley Investment Funds o€
€TTITTEDO KATNYOpPiag PEPIdiwy, 0To cuoTnua Bloomberg Terminal. Méow Tou
ouoTruaTtog Bloomberg Terminal, Tou Trapéxetal améd v Bloomberg L.P., o
avaAuTEG PTTopoUY Vo €X0UV TTpAoRacn Kal Vo avaAUouv o€ TTpaypaTiké Xpovo
Sedopéva xpnuaTIoTNPIakwy ayopuwv. Kabe kwdikdg Bloomberg apyicel pe 1o idio
TPéBepa BBG kal akoAoubeiTal atrd ewea XapakTAPEG TOUG OTTOIOUG
TrapaBéToupe oTov TTapdvia odnyod yia KaBe kaTtnyopia PepIdiwv kGBe apolfaiou
kepaAaiou. ISIN eival o dieBwig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg
12 xapakTipwv TTou atroteAEiTal atrd apiBPoUs Kal ypdupata BACEl Twv OTToiwv
yiveTal n avayvpion Twv TiTAwv. O aplBP6g TwV TOTTOBETHOEWY TTOU EUPAVICETAI
Oev aTroTEAET TOV PéYIOTO apIBd, aAAG £va TUTTIKG €Upog. O1 TOTTOBETACEIG TOU
XOAPTOQPUAQKiOU UTTOpEi €VioTe va UTTEPRaivouV Tov apiBud autd, avdiAoya JE TIG
OUWBNKEG TNG ayopdg Kal TiIg ouMaAAayég ae KukAogopia. H didpkeia peTpd TV
euaioBnoia Tng TIPAG (TN agiag Tou kepaAaiou) piag eTTEVOUOEWSG OTABEPOU
£1000MUaTOG OTN PETAROAR Twv emTITOKiWwY. H didpkela ekppddetal o €. AUgnon
TWV ETTITOKIWV CUVETTAYETAI TITWON OTIG TINEG TWV OPOASY WV, £V PEIWON Twv
ETTITOKIWV CUVETTAYETAI AUENON OTIG TIWEG Twv opoASywv. KAE eival n KaBapn Agia
EvepynTikoU avd peToxr Tou Apoifaiou KegaAaiou, n otroia aviitrpoowiteVel Tnv
agia Tou evepynTIKOU £vOG apoiBaiou kepaAaiou yeiov To TTaBNTIKO Tou. H péon
amédoaon otn ARgN peTPd TNV TACIA ATTGd00N TWV EVIOKWV TiITAWv. Ma Tov
uTTOAOYIOUO, EKAQUBAVETAI WG SEBOEVD OTI O TITAOI TTAPAPEVOUV BIOKPATOUUEVOI
MEXP! TN AREN Toug. H pétpnon auth TrepIAapBAvel TOOO TIG TTANPWUES TOKOUEPISIWV
TToU AapBdvovral Katd Tn XPovikh didpKeIa Tou TITAOU 6GO0 Kal TNV ATTOTTANPWHN
Tou KeQaAaiou Kata Tn AREN. Qg MetpnTd & loodUvapa opifovral Ta TTEPIOUCIaKE
aTolxEia Pe AUECT PEUCTOTTOINCIUN agia. Z& auTtd TTEPIAGUBAVOVTAI EUTTOPIKG
XPEOYPOPQ, OVOIKTEG BETEIG OE EEVO CUVGANQY O, EVIOKA YPAPPATIO TOU Snpoaiou
Twv HMA kai GAAor BpaxutrpdBeapol TiTAol. O1 TiTAOI auToi ouyKaTaAéyovial oTa
10030VOa PETPNTWY, ETTEISH BEWPOUVTal PEUCTA XPEOYPOPO KAl SEV UTTOKEIVIAI OE
anUavTIko Kivduvo PeTaBOANG TG agiag Toug.

NAHPO® OPIEX AEIKTH

O Bloomberg Barclays Global High Yield- Corporate Index: ivai évag deiktng
HETPNONG TTOAAQTTAWY VOUIOHATWY YIa TNV TTAYKOOUIO ayOopd ETAIPIKUWV
XPEOYPAPWY UWNANG aTTOd00NG.

AIANOMH

H mmapolca avakoivwon TrpoopideTtal yia diavour} aTToKAEIOTIKG 0€ TTPOCWITA TTOU
Slapévouy o€ BIKal0800ieg OTIG OTToiEG N €V Adyw diavopn Kai didBean dev
QaVriKeITal 0Toug TOTTIKOUG VOHOUG i} KavoviopoUg. Eidikdtepa, Ta Mepidia dev
SiaTiBevral TTpog diavopr) o€ TTpdowrta Twv HIMA.

Hvwpévo Baoileio: H Morgan Stanley Investment Management Limited éxel AdBel
Aadela AgiToupyiag Kal UTTOKEITAI O€ EAEYXO aTrd TNV ApXA XpnNUaTOTTIOTWIIKAG
Aegovrohoyiag (Financial Conduct Authority). Eyyeypappéwn otnv AyyAia. ApiBudg
unTpwou etalpeiwv 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. NroupTrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
TnAépwvo: +97 (0)14 709 7158). M'eppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, Ymokatdotnua
MiAdwvou (Sede Secondaria di Milano) eival utokatdoTnua TG Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypaupéng oto Hwpévo
Baaikeio, n otroia €xer AdBer ddeia AeIToupyiag Kai UTTOKEITal o€ EAeyxo atmd TNV
Apxn XpnuatotmoTwrikAg Acovrohoyiag (FCA) kai Siatnpei Tnv £€dpa Tng 0Tn
S1elBuvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, Ymokatéotnua MiAdvou (Sede Secondaria di
Milano) pe €dpa otn dieubuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eival eyyeypappéwn otnv ITalia ye apiBPd unTpWwou ETAIPEILV Kal
apiBpd PrA 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAawdia. TnAépwwvo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ival uTTokaTaoTnUa TG
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxe1 AdBel ddeia Aeitoupyiag Kal UTTOKEITaI O€ EAEYXO aTTd
v Apxn XpnuatomaoTwriknig AgovioAoyiag (Financial Conduct Authority) ato
Hwwuévo Baaikeio. EABetia: Morgan Stanley & Co. International plc, London,
YTokatdoTnua Zupixng, n otroia £xel AGBel Ade1a AsIToupyiag Kal UTTOKEITAI O€
£\eyxo atrd Tnv eABeTIK puBuIoTIKA apxn Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apiBud pntpwou etaipeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuoTpalia: To TTapov éviutio diavépetal atnv AuaTtpahia atéd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAapBdvel Tnv euBUWN yia To TTEPIEXOPEVO Tou. To TTapov
£VIUTTO, KaBWg Kal n TTpdoRaacn g autd TTPOOoPIETal ATTOKAEIOTIKA YIa «TTEAATEG
XOVOPIKAG» KaTa TNV éwola Tou Népou Trepi eTaipeiwv TNG AuoTpaAiag. Xovyk
Kovyk: To Trapov £yypago ekdidetal amé tnv Morgan Stanley Asia Limited yia
Xpron oto Xowk Kowk kai Ba diatiBeTal povo o€ «eTTayyEAUOTIEG ETTEVOUTEGY,
TG opidovral oTo JIGTaYHa yia TIG KIATEG agieg Kal TIG TTPOBETUIOKES TTPAEEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TIEPIEXOUEVO TOU TTAPOVTOG EYYPAPOU dev £Xel EAEYXBEl 0UTE €XEI EYKPIBET aTrd
oTroladnTToTE PUBUISTIKA apxr, cupTTeEpIAaPBavopég Tng EmiTpoTig
Kegpahaiayopuv (Securities and Futures Commission) Tou Xowk Kowk.
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SUVETTWG, €KTOG av e€alpeital pnTd BAoEl TNG OXETIKAG VOPOBETIAG, TO TTapOV
£yypago dev Ba ekdideTal, KUKAo@opei, dlavépeTal, atreuBiveTal 1y SiaTiBeTal oTo
KoIVO 010 Xowk Kowk. Ziykatroupn: To rapdv éyypago dev TTPETTEl Vo Bewpeital
OTI aTroTEAE TTPOTKANCN YIa £Yypa®n 1 ayopd PePIdiwy, EiTE Aueca €iTe Eupecal,
TIPOG TO KOIVO 1) TTPOG OTTOIOSATIOTE YEAOG TOU KOIVOU 0T ZIyKATToUpn €KTOG Qv
TIPOKEITal (i) yia BETUIKOUG ETTEVOUTEG CUMPUMA pE TO GPpBpPo 304 Tou VOUOU Yia TIG
KIMNTEG agieg Kal TIG TIPOBETHIAKEG TTPAEEIS TNG ZIykaTroupng («SFA»), KepdAaio
289, A (ii) yia «OXeTIKG TTPOOWITA» (CUPTTEPIACUBAVOUEVLV TWV TTIGTOTTOINPEVUILV
ETTEVOUTWV) OUPQWVa e To apBpo 305 Tou SFA kai uttd Tnv TpolTmé0eon 6Tl auth
n diavour) TTANpoi TIg aTTaiTioelg Tou dpBpou 305 Tou SFA A (iii) o€ SlapopeTikn
TIEPITITWON, AV Kal EQACOV TTANPOI TIG ATTAITAOEIG OTToIaadATIOTE AAANG 10X UoUTaG
diatagng Tou SFA. Eidikdtepa, dev MITPETTETAI N TIPOCPOPE OTO ETTEVOUTIKS KOIVO
MePIBiwv ETTEVOUTIKWV KEPaAaiwv Ta oTToia Sev xouv AdBel ddela Asitoupyiag ) dev
£XOUV OVOYVWPIOTET ATTO TN VOPIOUATIKA apxn TG Ziykatoupng (MAS). Kabe
£yypa@o UAIKS TTou ekdIBETaI Kal ATTEUBUVETAI O€ TETOIO TTPOCWITA, OTTWG
TIPOOVOPEPONKE, OE OXEON HE HIO TTIPOCPOPA, DEV OUMOTA EVNUEPWTIKSO DEATIO
Kata TNV éwola Tou SFA Kal, wg ek TouTou, Sev upioTaTal VOUIKH €uBUVN Bdoel Tou
SFA 600V a@popd TO TIEPIEXOUEVO TWV EVIUEPWTIKWY SEATIWV Kl 01 ETTEVOUTEG Ba
TIPETTEI VO £EETAIOOUV TTPOCEKTIKA €AV N £TTEVDUCN €ival KATAAANAN yia auTolg.

ZHMANTIKEZ MAHPO® OPIEZ

EMEA: H rapouca S1a¢@nuIoTIKA avakoivwon €xel ek5oBei amé Tnv Morgan
Stanley Investment Management Limited («MSIM»). "Exe1 AdBel aSeia Asitoupyiog
Kal UTTOKeITan o€ EAEyXO aTTo TNV ApXT) XPNHOTOTTIOTWTIKAG AsovToAoyiag
(Financial Conduct Authority). Eyyeypaupévn otnv AyyAia pe apibpé pnrpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapov Eyypa@o TEPIEXEI TTANPOPOPIEG OXETIKA WE TO ETTIUEPOUG apoIfaio
kepaAaio («ApoiBaio KepdAalon) Tng Morgan Stanley Investment Funds,
Etaipeiag Erevdioewv MeTapAntou KegaAaiou pe £dpa 1o AougeppBoupyo. H
Morgan Stanley Investment Funds (n «ETaipeia») eival eyyeypaupévn 1o MeyaAo
AoukdaTto Tou AougepBolpyou wg opyaviaudg GUAAOYIKWY ETTEVOUCEWY, GUPGWVT
pe 1o TuApa 1 Tou Népou Tng 17ng AekepBpiou 2010, 6Twg TpoTToTToIROnke. H
Etaipeia givar Opyaviopdg ZuAAoyikuwv ETrevduoewv o Kintég Agieg («OZEKAR).

AITAOEIG yia TNV aTTékTNoN PEPIdiwv aTo ApoiBaio KepdAaio dev Ba TTpéTmel va
utroBaAAovVTal Xwpig o1 EVBIPEPOUEVDl VO £€XOUV GUHBOUAEUTET TTPONYOUPEVWG TO
TPEXoV Evnuepwrikd AgAtio, To ‘Eyypa@o BaciKwy TTANPOQOPILWY YIa TOUG ETTEVDUTEG
(«KlID»), Tnv ETioia ‘EkBeon kai v E§apnvaia ‘ExkBeon («Eyypaga
Mpoo@opdc») A dAAa Eyypaga TTou SiaTiBevral oTn dIKaI0d00ia TTOU UTTAYEOTE, Ta
otroia dlatiBevial dwpedv atrod Ty édpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmitrAéov, o1 ITaAoi eTTEVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOIAUTIKO
‘Evruro Aitnong» (Extended Application Form) kai o1 eTrevduTég 0T0 XowK Kowk
Ba TTPETTEl Vo avaTpéxouy oTny evdTNTa «IMpdobeTeg MANPOPOPIES Yo ETTEVOUTEG
oT1o Xowk Kowk» a1o Evnuepwrikd AeATio. Avriypaga Tou Evnuepwrikol AgAtiou,
Tou Eyypd@ou Baoikwv TTAnpogopiwv yia Toug emevduTtég (KIID), Tou KataoTaTikoU
KOl TWv ETACIWV KA1 £§apnviaiwy ekBéoewv oTn Meppavikn yAwooa, kabwg Kal
TTEPAITEPW TTANPOPOPIEG, dlaTiBevral dwpedv aTré Tov aviTTpdowTTo aTnv EABeTia.
O avrnirpdowrtog oTnv EABeTia eival n eTaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaApévog gopéag TTANPwNAG TNV
EABertia eival n eTaipeia Banque Cantonale de Genéve, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypa@po GuVIaxOnke aTTOKAEIOTIKA YIO TTANPOPOPIaKOUG
OKOTToUG Kal dev aTroTEAET TTPOOPOPA 1 GUCTACN YIG TNV ayopd A TTWANon
OTTOIOUBHTTOTE CUYKEKPIUEVOU TITAOU 1) YIO TV UIOBETNGN OTTOIAOBATIOTE
OUYKEKPIPEWNG ETTEVDUTIKAG OTPATNYIKAG.

OTroi00dTTOTE SEIKTNG AVOPEPETAI GTO TTAPOV EiVal TIVEUHATIKE 1IB10KTNTia
(OUPTTEPIAQUBAVOUEVWV TWV KATOXUPWHEVIWLY EUTTOPIKWY GNHPATWY) TOU OXETIKOU
Sikalotrapoxou. Kavéva 1rpoidv TTou Baciletal o€ kaTrolov deikTn dev
XpnuatodoTeital, UTTOaTNPIZETAI, TTWAEITAI 1) TTPOWBEITAI JE OTTOIOVMDNTTOTE TPOTTO
aTré TOV OXETIKO SIKAIOTIAPOXO Kal O JIKAIOTTAPOX0G dev Ba UTTEXEI Kapia euBiwn
o€ ox£on pE auTo.

‘O\eg o1 eTTEVOUCEIG CUVETTAYOVTAI KIVOUVOUG, GUNTTEPIAGBAVOEWNG TNG
EVOEXOEVNG ATTWAEIOG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPOV
£yypa@o dev £xel AGBel UTTOWN TOU TIG ATOWIKEG TTEPIOTACEIG OTTOIOUDTTOTE
MepOVWUEVOU TTEAATN KA SEV OUMOTA ETTEVOUTIKF) GUMBOUAR, ouTe dAAwoTe Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVONTTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKN, VOUIKA A
KavovioTIKR) OUMBOUAR. QG ek TOUTOU, OI ETTEVOUTEG TTPIV TTPOBOUV TNV ARWN
OTTOI0OdATIOTE ETTEVDUTIKAG aTTOPACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKEG
KOl OIKOVOMIKEG GUMBOUAEG, KaBUIG £TTIONG Kl CUMBOUAEG OXETIKEG HE TIG
POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOQPOPIES TTOU TTEPIEXOVTAI OTNV TTAPOUC A avaKoivwon dev atroteAolv
oUOTACT YIO £PEUVA 1] KETTEVOUTIKN £PEUVON» KOl XOpaKTnpiovTal wg
«B10QNUICTIKI AVOKOiVWON» CUH@W VA UE TOV ICXUOVTA EUPWTTAIKO 1) EABETIKO
Kavoviouo6. AuTé anpaivel 6Tl n Trapoloa SI0@NMICTIKA avakoivwon (o) Sev £xel
ouvTaxBEi CUPPW VA UE TIG VOUIKEG OTTAITAOEIG TTOU OTTOOKOTIOUV GTNV
TPOWONCN TNG AVESAPTNTIAG TNG ETTEVOUTIKIAG £PEUVOG Kai (B) Sev UTTOKEITAN O
Kapio array6peucn 600V agopd TNV TTPay JATOTTOINGN GUVAAAQYWV TTPIV aTTé TN
B1480o0n TNG ETTEVOUTIKNAG £PEUVAG.

H MSIM d¢ev €xel £€0UaI000TATEI XPNHATOOIKOVOUIKOUG SiauecoAafNnTéG va
XPnoipoTTololV Kail va SIaVEHOUY TO TTapdV Eyypa@o, EKTOG AV N ev Adyw Xpron
Kal dlavopr yivovral cUp@wva e Toug 10XUOVTEG VOPOUG KAl Kavoviopoug. H MSIM
Oev UTTEXEI EUBUWN Kal eV ATTOBEXETAI KO Wi euBUWVN yia TN XpAoN 1 TNV Kakn
XPACN auToU TOU £YyPAPOU ATTO OTTOIOVONTTOTE EVOIGUETO XPNHUATOTTICTWIIKG
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popéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
kaTola f 6Aa Ta apoiBaia ke@aAala fj Ta pePidIa o€ PepoVwpEVT apolBaia
KepaAaia va gival d1aBEaipa yia dlavopr|. MNa OXETIKEG TTANPOPOPIES, avaTpESTE
TN CUPEWVa uTTodIavoung TIPIV aTrd Tn diaBiBacn TTAnpo@opIwv yia Ta auolfaia
KePAAaIa 0TOUG TTEAATEG OQG.

Agv emTpéTIETAl N avaTTapaywyr, N avrypaer f n diafifacn pépoug r Tou
GUVOAOU TOU TTAPOVTOG £YYPAPOU 1) N YMWOTOTTOINGN OTTOIOUBHTIOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWPIG TN pNnTr £yypaen ouvaiveon tng MSIM

‘OAeg o1 TTANPOYOPIEG TTOU TTEPIEXOVIAI OTO TTAPOV Eival IBIOKTNTES Kal
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TTpooTaTelovVIal O TOV VOUO TTEPT TTVEUMATIKAG IBI0KTNOIAG.

To TTapov Eyypa@o PTTOPET VO HETAPPAOTEI 0 AANEG YAWOOEG. Z€ TTEPITITWON TTOU
UTTAPXEI TETOIO JETAPPAON, N TTapoUca ayyAIkA €KSoon TTapaUEVEl TO OPIOTIKO
Keipevo. Edv TrpokUyel otroladriTroTe diagopd peTagu Tng ayyAIKAg ékdoong Kai
otrolaodrTToTE £€Kd0aNG AUTOU Tou £yypdgou o€ GAAN yAwooa, utrepioxUel n
ayyAikr ékdoon.
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