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O1 erevduTég TTpéTTel va Siafdoouv To
‘Eyypa@o BACIKWV TTANPO@OPIWYV YId TOUG
€mMeVOUTEG Kal TO EvnuepwTiké AgATio
TPOTOU ETEVSUOCOUV.
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ZYNOAIKH AZIOAOIMHZH MORNINGSTAR*
EAA FUND GLOBAL FLEXIBLE BOND
KATHIOPIA B METOX'EZ

Ek ouvdAou 200 ApoiBaiwv KepaAaiwv. Me
Bdaon Tnv Aédoan Zrabuicpévou Kivdivou.
Katnyopia Mepidiwv B: 3etry Katnyopia 3
aatépia; 5ety Katnyopia 4 aotépia.

ZTOX0G TNG £MéVOUONG
Ma dnuioupyia E100BAPATOG KAl HAKPOTTPEBETHN aVaTITUEN TNG ETTEVOUCTG 0OG.

Emrev3uTikn TTpooéyyion

To Global Fixed Income Opportunities Fund ouvduddel pia «top-down» (a1rd TNV Kopu@r| Tpog Tn Baon)
HOKPOOIKOVOUIKH agloAdynon, yia Tov TTpoadlopiopd Tng BEATIOTNG BEong beta yia 10 XapTOQUAGKIO, HE pIa
auaTnpr) BepeAIWdN Kal TTOoOTIKA avaAuon «bottom-up» (atré Tn Bdon TTPOG TNV Kopuery) yia TNV KaBodrynon
TWV ATTOPACEWV EVEPYOUG Blaxeipiong pag. H Tpoayyion pag 6cov agopd Tn dlaxeipion piag evepyoug Kai

Kartnyopia

HEPISiWV KATHIOP'IA B
Noépiopa U.S. dollars
ISIN LU0699139548
Bloomberg MSGFOPB LX
Hu/Ma évapéng 07 NoeppBpiou 2011
KAE (NAV) $ 31,60

€UEAIKTNG OTPATNYIKAG EiVal N ETTITEUEN EAKUCTIKWY aTTO3O0EWY OTABHICUEVOU KIVOUVOU, e Tn Snuioupyia evog
€CAIPETIKG BIAPOPOTTOINHEVOU XAPTOPUAAKIOU aTrapTIZOpEVOU ATTO £V €UpU OUVOAO KATNYOPIWV TITAWV
aTaBepou 10081 aTog, divovrag TTapdAAnAa 1IB1AiTEPN TTPOCOXH OTIG CUCKETIOEIG HETAEU TWV KATNYOPILV
ETTEVOUONG , TTPOKEINEVOU VO €TTITEUXOET N BEATIOTN AVAIPEIEN TWV KIVDUVWV.

o MPOXAH® OHKE
Emev3utiki opada ZTHN ETAIPEIA ETH ENENAYTIKHZ EMIMEIPIAX
Christian G. Roth, Managing Director 1991 31
Michael B. Kushma, Chief Investment Officer of 1987 30
Global Fixed Income
Jim Caron, Managing Director 2006 26
Richard Ford, Managing Director 1991 27

Toa péAn TNG opddag utToKeIvIal oe aAAayr avd TTaoa oTIydr Xwpig TTPoEIdoTToINGT.
katnyopia B Mepidia (% perd Tnv agaipeon apoifwyv) USD

Emidoon 100 doAdpia USD 1rou erevdibnkav amré tnv
£vapén (agia perpnTOV)
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— Kartnyopia B MeToyeg
M Katnyopia B MeToyég

Emdoocig emevduoewy (% ueTd TNV agaipeon auoifwyv) oe USD
TwpeeuTIKA Bdon (%)
1M 3 M ANO APXHETOYZ 1 ETOZ

Etnolomroinpévn (% eTnoiwg)
3ETH 5 ETH 10 ETH ENAP=H

Kamyopia B Metoxég (0,16) (1,00) 0,82) 1,67 2,00 283 - 359
Amrod60¢ig o€ emiTTed0 NUEPOAOYIOKOU £TOUG

(%) 2017 2016 2015 2014 2013 2012 2011
Katnyopia B MeToxég 599 330 (2,35) 383 081 14,34 -

O1 mponyouUpeveg emdooeig dev amoreAoUv agiommoTn évaeign yia peAAovTikd arroteAéopara. O1 amod6oelg
evdEXETal Va augnBouv i va peiwBoUV e§aiTiag SIOKUNAVOEWVY TwV GUVOAAQYHATIKWYV IGOTIHIWY. OAa Ta
oToixeia emidoong utroAoyilovral oTnv TiuR «NAV to NAV» (amré KAE o KAE), uetd Tnv a@aipeon apoifwy,
Kail 5ev AauBdvouv uTréyn TIG TIPOMNBEIES KAl TO KOOTOG TTOU TTPOKUTITOUV OTrd TNV £€kdoon Kal TNV §ayopd
HepISiwv. H TrNyn yia 6Aa Ta oToixeia emidoong kai Agiktn givan n Morgan Stanley Investment
Management.

AvaTpESTE OTNV EVOTNTA TWV TIPOCOETWYV TTANPOPOPIWYV KAl TWV OPICUWV OTO TEAOG TOU TTAPOVTOG EYYpPAPOou.

ZTOoIXEiO YIO TO
AIK

Hupepopnvia .
KUKAOGOPIGC 07 NoepBpiou 2011
Népiopa Baong U.S. dollars
>0woAo )
EvEpYNTIKOD $ 2,8 dioekaToppupia
Aopn Luxembourg SICAV
Xpewoeig (%) KATHIOP'IA B
MéyioTn emBapuvon €10650u 0,00
Tpéxouoa empBdpuvon 2,24
ApoiBn diaxeipiong 1,00

H emBdpuvon g106d0u eival n péyioTtn duvatn
ETMIRAPUVON. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
TTANPWoeTE AIyOTEPQ - VIO TTANPOPOPIEG OXETIKA HE
QUTEG OTTEUBUVDEITE OTOV XPNUATOOIKOVOMIKO 0aG
oUpBouAo. O1 TpEXOUOEG ETTIBAPUVOEIG AVIIKATOTITPI(OUV
TIG TITANPWHEG Kal Ta €§0da TTou £TTIRAPUVOLY TO
apoiBaio kepdAaio oTn didpkela TNG AEIToupyiag Tou Kal
agalpouvral aTrd Ta oToIXEia EvepynTIKOU Tou apolfaiou
kepaAaiou oTn didpkela piag Tepiddou. MepIdappdvouv
apoIBég TTou kataBdAAovral yia Tn Siaxegipion Twv
eTTeVdUOEWVY (apoIBry diaxeipiong), yia TIG apoIBEg
SlaxelpioTry Bspato@UAaka, KaBug Kai TG SIOIKNTIKEG
datdves. MNa TepIoaoTEPEG TTANPOPOPIES, AVOTPESTE
oTnv evdtnTa «EmPRapivoeig kal ‘E¢oda» Tou
EVNUEPWTIKOU JeATIOU.

Eyypagég (USD) KATHIOP'1A B
EAGxi0Tn apxikf emévduon 0
EAd&x10TN YeETAYEVEDTEPN ETTEVOUCN 0

XapakTnPIoTIKA Qg‘gmllg
Aigpkela (o€ €1n) 2,74
Méon amédoon atn Angn (%) 4,46
ApiBudg ToTToBETHOEWV 613



GLOBAL FIXED INCOME OPPORTUNITIES FUND - B METOXEXZ (KATHFOPTA METOXQN ZYZZQPEYIHZ AZ1AY)

AMOIBA'IO
KOpUQaieg XWpeS (% Tou ZuvoAikoUu KaBapou EvepynTikou)' KEQANAIO
@ HNA 42,84
Hvwpévo Baaileio 5,91
@ AuoTpahia 4,39
loTravia 3,71
eppavia 2,73
@ TaMia 2,39
® Megikéd 2,17
@ MoproyaAia 2,12
. @ Néa Znhavdia 1,92
AANO 22,99
@ MeTpnTd KOl I0080Vapa 8,86
Z0voho 100,00

KaTtavopun uv1d21'304}15éu (% Tou ZuvoAikoU KaBapou
EvepynTtikou)'<>% PORTFOLIO
MoTwTiKOi TiTAOI 36,84
MioTwrikoi TiTAoI TTEVBUTIKOU BaBpol 17,50
MoTwrikoi TiTAol uwnAng atmédoong 11,49
ETaipikoi TiTAol avaduduevwv ayopuv 2,09
MeTaTpéwipol TiTAol 5,75
TitTAomroinon 29,40
RMBS/ABS 21,52
CMBS 7,88
KpaTik6é opdéAoyo 24,97
G4* MakpotrpdBeopa oudAoya 2,26
AOITIA AVETTTUY IEVLOV QY OPUV 7,58
EEwTeEPIKO XPEOG aVOISUOUEVWV QY OPUV 5,70
XpewaTIKOI TITAOI O€ TOTTIKO VOUIGHA OVOBUOHEVILIV QY OPLV 9,43
Credit Default Swaps (0,07)
Metpntd & loodUvapa 8,86
KaTtavopn avd vopioua (% tou ZuvoAikoU KaBapou AMOIBATO
EvepynTikou)' KEDAAAIO
@ LoAdpio H.IMA. 99,84
Kopuwva NopBnyiag 0,97
@ PouBAl Pwoaiag 0,50
Néo Méoo MegikoU 0,49
lev laTrunviag 0,47
@ Néo ZoA tou Mepou (PEN) 0,46
@® Eupw 0,15
® Kopuwva Zoundiag (0,01)
@ AAo (2,87)
Z0voho 100,00
KaTtavopn pe Bdon Tnv mo16TnTa (% ToU ZUVOAIKOU AMOIBATO
KaBapou EvepynTikou)'-® KE®AAAIO
@ AAA 7,43
AA 1,63
' CYN 14,21
BBB 23,83
BB 14,03
s 11,75
® ccc 2,02
®cc 1,00
@ Alo 0,18
Xwpig diaBdabuion 14,99
@ Metpntd 8,91
Z0voho 100,00

" Tuyov Slagopég oTa oUVOAD OPeiNovial O€ OTPOYYUAOTTOIRCEIG.

2 01 «TITAOTTOIRTEIS TIEPIAAUBAVOUV KUBEPWTIKES Kail IBILTIKEC TITAOTTOINTEIC
RMBS kai CMBS

3 Qg «G4» opifovral kpaTiké opdAoya até Tig HIMA, 1o HB, Tn Mepuavia kai v
laTrwvia. MTropei vo TrepIAapBavouy Kal TiTAOUG dnpoaciou pe TTPooTadia aTré Tov
TANBwpIouo (TIPS)

Mo TARPN YVWOoToTToinon Twv KIvBUvVwYV, avartpééte oTo EvnuepwTikd AeATio,
S108éaipo oTn d1elBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxEio 6TTWG 1oXUouV oTig 30.06.2018, Ta oTroia UTTOKEIVTQI O€ PETABOAR
KoBnuepIva.
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Mpo@iA kivdivou/amédoong Tng Katnyopiag MepiSiwv B
XapnAoTepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg

YynAoétepog Kivduvog

AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHY TNV KaTnyopia £TTeIdr TTEVOUE!
o€ TITAOUG 0TaBEPOU EI00BNMATOG KAI N TIPOCOMOIWMEVN KA/
TIpaypaToTToinBeica amédoon Tou apoifaiou KepaAaiou £Xel KaTaypayel oTo
TTapeABOV pecaicg au€noeIg Kal TITWOEIG.

e To apoiBaio KEPAAQIO EVDEXETAI VO ETTNPEAOTE ATTO SIAKUNAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e H agia Twv opoAdywv ival TBavd va pelwbei o€ TTepiTTwon adgnong Twv
ETTITOKiWV, KOl TO AVIioTPOPO.

e Hagia Twv apdywywv XpnuaTooIKOVOUIKWY TITAWV TTAPOUCIAgEl uEYEAn
euaIoBnoia Kal eVOEXETAI VO ETTIPEPEI CnpiEG TTOU UTTEPPRAiVOUV TO TTOCO
emévduong Tou Emipépoug ApoiBaiou KepaAaiou.

® YTIApXE! KIVOUVOG PN aTTOTTANPWHAG TWV XPEWV EK PEPOUG Twv EKDOTWV. Edv
oupBei KT TéTOI0, N Ggia TNG £TEVOUONG 0ag Ba pelwdei. O Kivduvog gival
MEYAAUTEPOG OTIG TTEPITITWOEIG OTTOU TO KEPAAQIO TTEVOUEI OE OPOAOYO HE
XapnAdTepn MOTOANTITIKA agioAéynan.

e To apoiBaio kepdAaio BaaoideTal oe GAAa cupBaAAdueva pépn yia va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETTEG, ETTEVOUOEIG i
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEQAaAalo
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG CNMiEG.

e Mrtropei va uTTapEel aVETTAPKAG apIBPOS ayopacTwyV  TTWANTWY, KAl QUTO VO
€TTNPEAOEI T SUVITOTNTA TwV apoIBaiwv KePaAaiwy va ayopddouv i va TTwAoUuv
XPedypaga.

e H emévduon oe TiTAoug oTaBepol €1I00dAPATOG PEOW TNG dIATPATTECIKAG
ayopdg ogoAdywv Tng Kivag (China Interbank Bond Market) ymropei etriong va
OUVETTAYETAI TTIPOOBETOUG KIVOUVOUG, OTTWG O KiVBUVOG aviioupBaAAopévou Kal
0 KiVBUVog peuaTéTNTAG.

e YTIGpXouV augnuévol Kivduvol aTIg ETTEVOUOEIG O aVOBUOUEVEG AYOPEG, KOBWG
€KEI TA TTOAITIKA, VOUIKA Kal AEITOUPYIKG GUCTANATA EVOEXETAI VO EivT
AiyOTEPO OVOTITUYEVD ATT' &, TI OTIG AVOTITUY HEVEG Oy OPEG.

e O1 TTponyoUpeVeG ETTIBOO0EIG BEV ATTOTEAOUV OgIOTTIOTN EVDEIEN VIO HEAAOVTIKG
atroteAéopata. O amodooelg eVEXETAI Vo augnBolv i va pelwboly egaiTiag
SIOKUPAVOEWY Twv CUMIAAQY HATIKWY I00TIRILY. H agia Twy eTTeVdUoEWY Kal Tou
€1000ANATOG TTOU TTPOKUTITEl ATTO AUTEG PTTOPET VO MEIWOE 1) var augnBei kai
UTTAPXE! TTEPITITWON Ol ETTEVOUTEG VO ATTOAECOUV OAGKANPO 1) GNUAVTIKO PEPOG
TOu TToo0U TNG ETTEVOUCHG TOUG.

e Hagia Twv eTeVOUOEWY KOl TOU EI00OMPATOG aTTO TTPOKUTITEI ATTd auTég Ba
SlakupaiveTal Kal dev TrapéxeTtal Kapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba emMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTAI O€ SIGPOPA VOUIoHATA Kal,
ETTOPEVIIG, Of METARBOAEG TWV GUVOAAQY HOTIKWV ICOTIHILV EVOEXETAI VO
TTpokaAéoouv Peiwon f atgnon Tng agiag Twv eevdloewv. ETiAéoy, n agia
TWV ETTEVOUCEWV UTTOPET VO ETTNPEACTEI SUOUEVIG ATTO SIAKUMAVOEIG TWV
OUVOIAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIOUATOG OVAIPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TwV ETTEVOUCEWV.

MpoéoBeteg Katnyopieg Mepidiwv B

NOMIZMA ‘ENAPZH ISIN BLOOMBERG
BH (EUR) EUR 02.04.2012 LU0712123602 MSGFIBH LX
BHR (EUR) EUR 05.03.2014 LU1033668796 MSGFBHR LX
BHX (EUR) EUR 07.11.2011 LU0699139894 MSGFBHXLX
BX USD 07.11.2011 LU0699139621 MSGFOBXLX

4 ZuppoAaia aviaAAayAg TOTWTIKAG aBéTnong - EKTOG atrod TIG TINEG TNG ayopdag
TTOU ONUEIWVOVTAL YIa TNV ETTEVOUTIKOU BaBpol TrioTwon , TNV uwnAng atmédoang
TioTwon Kal TIg TITAoTToINoelg CMBS |, ptropei va uTtdpxel Kal TTpOoBeTN
OVOpAOTIKN €kBeon o€ BEoeEIG ayopds i TTWANONG o€ cUPBOAaia aviaAAayng
TINOTWTIKAG aB£TNONG OTIG AYOPESG AUTEG.

5 MNa TPACOETEC TIANPOPOPIES OXETIKA HE TNV TAEIVOUNON OF TOWEIC/ TOUC OPIGHOUC,
ETTIOKEQPTEITE TNV I0TOTEAIDO Www.msci.com/gics Kal TO YAwooap! Hog aTn
d1evBuvon www.morganstanley.com/im.

6 Ta TTOIOTIKG SESOEV KATAVOHAC TWV TITAWY AGBAVOVTAI ATTO TOUG 0IKOUG
moToANnTITIKAG agloAéynang Fitch, Moody’s kai S&P. Otav o1 agioAoyroeig
TNOTOANTITIKAG IKAVOTNTAG VIO PMEPOVWHEVOUG TITAOUG £ival SIQPOPETIKEG OE KaBévav
aTTd TOUG TPEIG 0ikoug agloAdynong, 1oxUel N «uwnAdTePn» agloAdynon. H
agloAdyNnon Twv CUPPUMWY avIaAAaYAg TOTWTIKOU KIVdUvouU BaaifeTal oThv
«uynAdTEPN» agloAdynon Tmou Ba AdRel To UTTOKEIPEVO OpOAOYO avapopdag. Ta
«METPNTAY TTEPIAGUBAVOUY ETTEVDUCEIG O€ BPayuTTpdBecua Yéoa,
OUPTTEPIAAPBAVOUEVIV TwV ETTEVOUCEWY OTa apolBaia KepdAaia dlabeaipwy NG
Morgan Stanley.



GLOBAL FIXED INCOME OPPORTUNITIES FUND - B METOXEXZ (KATHFOPTA METOXQN ZYZZQPEYIHZ AZ1AY)

OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eival évag Hovadikog
aA@apIBUNTIKOG KWAIKOG 12 XaPAKTHPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI Ol TiTAOI,
TG Ta ETTIPEPOUG apolBaia ke@dAaia Tng Morgan Stanley Investment Funds o€
€TTITTEDO KATNYOpPiag PEPIdiwy, 0To cuoTnua Bloomberg Terminal. Méow Tou
ouoTruaTtog Bloomberg Terminal, Tou Trapéxetal améd v Bloomberg L.P., o
avaAuTEG PTTopoUY Vo €X0UV TTpAoRacn Kal Vo avaAUouv o€ TTpaypaTiké Xpovo
Sedopéva xpnuaTIoTNPIakwy ayopuwv. Kabe kwdikdg Bloomberg apyicel pe 1o idio
TPéBepa BBG kal akoAoubeiTal atrd ewea XapakTAPEG TOUG OTTOIOUG
TrapaBéToupe oTov TTapdvia odnyod yia KaBe kaTtnyopia PepIdiwv kGBe apolfaiou
kepaAaiou. ISIN eival o dieBwig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg
12 xapakTipwv TTou atroteAEiTal atrd apiBPoUs Kal ypdupata BACEl Twv OTToiwv
yiveTal n avayvpion Twv TiTAwv. O aplBP6g TwV TOTTOBETHOEWY TTOU EUPAVICETAI
Oev aTroTEAET TOV PéYIOTO apIBd, aAAG £va TUTTIKG €Upog. O1 TOTTOBETACEIG TOU
XOAPTOQPUAQKiOU UTTOpEi €VioTe va UTTEPRaivouV Tov apiBud autd, avdiAoya JE TIG
OUWBNKEG TNG ayopdg Kal TiIg ouMaAAayég ae KukAogopia. H didpkeia peTpd TV
euaioBnoia Tng TIPAG (TN agiag Tou kepaAaiou) piag eTTEVOUOEWSG OTABEPOU
£1000MUaTOG OTN PETAROAR Twv emTITOKiWwY. H didpkela ekppddetal o €. AUgnon
TWV ETTITOKIWV CUVETTAYETAI TITWON OTIG TINEG TWV OPOASY WV, £V PEIWON Twv
ETTITOKIWV CUVETTAYETAI AUENON OTIG TIWEG Twv opoASywv. KAE eival n KaBapn Agia
EvepynTikoU avd peToxr Tou Apoifaiou KegaAaiou, n otroia aviitrpoowiteVel Tnv
agia Tou evepynTIKOU £vOG apoiBaiou kepaAaiou yeiov To TTaBNTIKO Tou. H péon
amédoaon otn ARgN peTPd TNV TACIA ATTGd00N TWV EVIOKWV TiITAWv. Ma Tov
uTTOAOYIOUO, EKAQUBAVETAI WG SEBOEVD OTI O TITAOI TTAPAPEVOUV BIOKPATOUUEVOI
MEXP! TN AREN Toug. H pétpnon auth TrepIAapBAvel TOOO TIG TTANPWUES TOKOUEPISIWV
TToU AapBdvovral Katd Tn XPovikh didpKeIa Tou TITAOU 6GO0 Kal TNV ATTOTTANPWHN
Tou KeQaAaiou Kata Tn AREN. Qg MetpnTd & loodUvapa opifovral Ta TTEPIOUCIaKE
aTolxEia Pe AUECT PEUCTOTTOINCIUN agia. Z& auTtd TTEPIAGUBAVOVTAI EUTTOPIKG
XPEOYPOPQ, OVOIKTEG BETEIG OE EEVO CUVGANQY O, EVIOKA YPAPPATIO TOU Snpoaiou
Twv HMA kai GAAor BpaxutrpdBeapol TiTAol. O1 TiTAOI auToi ouyKaTaAéyovial oTa
10030VOa PETPNTWY, ETTEISH BEWPOUVTal PEUCTA XPEOYPOPO KAl SEV UTTOKEIVIAI OE
anUavTIko Kivduvo PeTaBOANG TG agiag Toug.

AIANOMH

H mmapoloa avakoivwon TTpoopigeTal yia diavour aTTOKAEIOTIKG 0 TTPOCWITA TTOU
dlapévouy o€ BIKaI0800ieg OTIG OTToiEG N €V Adyw diavoun Kai didBeon dev
avTiKEITal 0TOUG TOTTIKOUG VOHOUG i Kavovopoug. Eidikdtepa, Ta Mepidia dev
diaTiBevral TTpog diavopr o€ TTpdowrta Twv HIMA.

Hvwpévo Baoilgio: H Morgan Stanley Investment Management Limited €xe1 A&Bel
Gdeia Aeitoupyiag kal UTTOKEITal o€ EAEyX0 atrd TNV ApXr XPNHATOTTIOTWTIKAG
Acovroloyiag (Financial Conduct Authority). Eyyeypaupéwn otnv AyyAia. ApiBuog
unTpwou etalpeiwv 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. Nrouptrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
TnAépwvo: +97 (0)14 709 7158). M'eppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, YTmokatdotnua
MiAdwvou (Sede Secondaria di Milano) eival uTrokataoTnua TN Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypappéwng oto Hvwpévo
Baaileio, n otroia éxel AdBel ddeia AiToupyiag Kal UTTOKEITAI O€ EAEYXO ATTO TNV
Apxn XpnuaTtotmioTwrikig Agovrodoyiag (FCA) kai diatnpei Tnv £€dpa TG oTn
Sievbuvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, YTrokatdotnua MiAGvou (Sede Secondaria di
Milano) pe €dpa atn dieubuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eivar eyyeypappéwn otnv ITahia ye apiBPd UNTPWOU ETAIPEILV KAl
apiBud A 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAawia. TnAépwwvo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ival utrokat@oTnua TG
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited €xel AGBel ddeia Aeimoupyiag Kal UTTOKEITAl O€ EAEyXO aTTO
v Apxni XpnuatomoTwrikfg Acoviohoyiag (Financial Conduct Authority) oTo
Hwwpévo Baoilelo. EABetia: Morgan Stanley & Co. International plc, London,
YTokatdoTnua Zupixng, n otroia €xel AGBel GdeIa AsIToupyiag Kal UTTOKEITAI OE
€Neyxo ato Tnv eABeTIkA puBpIoTIKA apxn Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apiBud pntpwou etalpeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuoTpalia: To TTapov éviutio diavépetal atnv AuaTtpahia atd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAapBavel Tnv uBUVN yia To TTEPIEXOUEVD Tou. To TTapdv
£VIUTTo, KaBwg Kal n TTpdoBaacn e autd TTPOOPIETAI ATTOKAEIOTIKA YIa «TTEAATEG
XOWOPIKAG» KaTtd Tnv éwola Tou Népou Trepi eTaipelwv TNG AuoTpaAiag. Xovyk
Kovyk: To Trapov £yypago ekdidetal atré tnv Morgan Stanley Asia Limited yia
Xprnon oto Xowk Kowk Kal Ba diatiBetal yOvo o€ «ETTayYEAUOTIEG ETTEVOUTEGY,
&mrwg opidovral oTo dIdTaypa yia TIG KIITEG agieg Kal TIG TTPOBETHIOKES TTPAEEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TIEPIEXOUEVO TOU TTAPOVTOG €YY PAPOU dev £xel EAEYXBEi 0UTE €XEl EYKPIBET AT
otmroladnTToTE PUBICTIKA apxr|, oupTrepiAauBavopéwng Tng EmTpotrig
Kegpahalayopuv (Securities and Futures Commission) Tou Xowk Kowk.
JUVETTWG, EKTOG av e§alpeital pnTd BAoel TNG OXETIKAG VOUOBETiaG, To TTapdv
£yypago dev Ba ekdideTal, kKuKAogopei, diavépeTal, ameubuvetal i diaTiBeTal oTo
KoIvo oTo Xowk Kowk. Ziykatroupn: To Tapdv £yypago dev TTPETTEl v Bewpeital
4Tl aTroTeAEl TTPOOKANGN yia £YYpa®nA 1 ayopd PePIdiwy, €iTE Aueca €iTe Eupecal,
TIPOG TO KOIVG 1| TTPOG OTTOIOSATIOTE MEAOG TOU KOIVOU 0T ZIYKATTOUpn €KTOG Qv
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TIPOKEITAl (i) yia BeoUIKOUG ETTEVOUTEG CUMPUVA e TO GpBpo 304 Tou VOUOU Yia TIG
KITEG agieg Kal TIG TTPOBeoIaKES TIPAgEIG TNG ZiykaTToupng («SFA»), KepdAaio
289, A (ii) yia «OXeTIK& TTPOCWITO» (CUUTTEPIACUBAVOUEVWV TWV TTIGTOTTOINHEVUILV
ETTEVOUTWV) OUPQWVD e TOo ApBpo 305 Tou SFA Kai utrd Tnv TpolTméBeon 11 auTh
n Siavopr) TANpPoi TIg aTraITioelg Tou dpBpou 305 Tou SFA A (iii) o€ dlapopeTikA
TIEPITITWON, AV Kal EQAcoV TTANPOI TIG ATTAITAOEIG oTToIaadATIOTE AAANG 10X UoUCaGg
diaTagng Tou SFA. Eidikotepa, dev EMITPETTETAI N TIPOCPOPA OTO ETTEVOUTIKS KOIVO
HePIBiwv ETTEVOUTIKWV KEPaAaiwv Ta oTToia dev Exouv AdBel adeia Agitoupyiag ) dev
£XOUV OVOYVWPIOTET ATTé TN VORIOUATIKA apxn TNg Ziykatroupng (MAS). Kabe
£yypa@o UAIKS TTou ekdIBETaI Kal aTTEUBUVETAI O€ TETOIO TTPOOWITA, OTTWG
TIPOOVAPEPONKE, OE OXEON HE HIO TTIPOCPOPA, BEV OUMOTA EVNUEPWTIKG DEATIO
Kata TNV éwola Tou SFA Kal, wg ek ToUTou, dev upioTaTal VOUIKH EUBUVN Bdoel Tou
SFA 600V apopd To TIEPIEXOUEVO TWV EVIUEPWTIKWV SEATIWV KAl 01 ETTEVOUTEG Ba
TIPETTEI VO £EETAIOOUV TTPOCEKTIKG €AV N £TTEVDUCN €ival KATAAANAN yia auToUg.

ZHMANTIKEZ MAHPO® OPIEZ

EMEA: H rapouca d1a¢@nuIoTIKA avokoivwon €xel kdoBsi arréd Tnv Morgan
Stanley Investment Management Limited («<MSIM»). "Exe1 AdBel adeia Asitoupyiog
Kal UTTOKEITON O€ EAEYXO aTTO TNV ApXT) XpNHOTOTTIOTWTIKNAG AgovToAoyiag
(Financial Conduct Authority). Eyyeypaupévn otnv AyyAia pe apibpé pntpwou
1981121. 'ESpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapdv Eyypao TEPIEXEI TTANPOPOPIEG OXETIKA UE TO ETTIUEPOUG apoIBaio
ke@dAaio («Apoifaio KepdAaio») Tng Morgan Stanley Investment Funds,
Etaipeiag ErevdUoswv MetapAntou KegaAaiou pe £dpa 1o Aougepfoupyo. H
Morgan Stanley Investment Funds (n «Etaipeia») eivar eyyeypappéwn oto MeydAo
AoukaTo Tou AougepBoUpyou wG opyavioudg GUAAOYIKWY ETTEVDUCEWY, TUPGWVT
pe 1o TpApa 1 Tou Nopou Tng 17ng Aekepfpiou 2010, 6trwg TpotTotroiOnke. H
Etaipeia eival Opyaviopdg ZuAdoyikwv ETrevduoewy oe Kintég Agieg («OZEKAD).

AITACEIG yIa TNV aTTOKTNON pEPIdiwv aTo ApoiBaio KepdAalo dev Ba TTpéTTel va
utroBaAAoVTal XWpiG o1 EVDIaPEPOUEVDl VO €XOUV GUMBOUAEUTET TTPONYOUNEVWG TO
TpEXOV Evnuepwrikd AeAtio, T0 ‘Eyypago Bacikwv TTANPOPOPILY YIa TOUG ETTEVDUTEG
(«KIID»), Tnv EtAoia ‘ExBeon kai Tnv EEapnvaia 'EkBeon («Eyypaga
Mpooopdic») A dAAa éyypaga TTou diaTiBevial TN dIKkaI0300ia TTOU UTTAYEOTE, Ta
otroia diatiBevral dwpedv atrd TNV édpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmimrAéov, o1 ITaAoi eTTEVOUTEG Ba TTPETTEI VO AVAITPEXOUV OTO «AVOAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég 010 Xowk Kowk
Ba TTPETTEI VO avaTPEXOUY OTNV eMOTNTA «[pdoBeTeEG MANPOPOPIES YIa ETTEVOUTEG
oTo Xowk Kowk» a10 Evnuepwriké AgATio. Avriypaga Tou EvnuepwrikoU AgATiou,
Tou Eyypagou Baoikwv TTAnpogopiuv yia Toug emevduTtég (KIID), Tou KataoTtatikol
KOl TWV ETACIWV KA1 eEapnviaiwy ekBEoewv oTn Meppavikn yAwooa, Kabwg Kal
TEPAITEPW TTANPOPOPIEG, dlaTiBevral dwpedv atrd Tov aviiTTpdowro aTnv EABeTia.
O avrnirpdowrtog otnv EABetia eival n etaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaApéVOG Popéag TTANPWHAG OTNV
EABeTia eivar n eTaipeia Banque Cantonale de Genéwe, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypa@o cuvidxOnke aTTOKAEIOTIKA YIO TTANPOPOpPIaKOUG
oKoTToUG Kal dev aTroTeAEl TTpoo@opd 1 oUaTaan Yia TNV ayopd ) TTwAnon
OTTOIOUSATIOTE CUYKEKPIKEVOU TITAOU 1 yia TNV UI0BETNGN OTTOIAOSATIOTE
OUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG.

OTro1000ATTOTE dEIKTNG AVOPEPETAI GTO TTAPOV EiVal TIVEUHATIKE 1I810KTNTia
(CUPTTEPIAQUBAVOUEVWV TWV KATOXUPWHEVIWY EUTTOPIKWY CNPATWY) TOU OXETIKOU
dikalotrapdxou. Kavéva 1rpoidv rou Bacifetal o€ kaTolov deikTn dev
XpnuartodoTeital, UTTOaTNPIZETAl, TTWAEITAI 1 TTPOWOEITAI JE OTTOIOVDNTTOTE TPOTTO
aTTO TOV OXETIKO JIKAIOTTAPOXO KAl 0 JIKAIOTIAPoX0og Sev Ba UTTEXEI Kapia euBUwn
o€ Ox£on PE QUTO.

‘OAeg o1 eTTeVdUOEIG OUVETTAYOVTAI KIVDUVOUG, GUUTTEPIAQUBAVOUEWNG TNG
EVOEXOMEVNG ATTWAEIAG TOU KEQaAaiou. To UAIKS TTou TTEPIEXETAI GTO TTAPOV
£yypago dev £xel AGBel UTTOWN TOU TIG ATOMIKEG TTEPICTACEIG OTTOIOUDTTOTE
HEHOVwEVOU TTEAATN KAl Oev OUMOTA £TTEVDUTIKE) CUMBOUAR, ouTe AAAwoTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOMDATTIOTE TPATTO WG POPOAOYIKH, AOYIOTIKH, VOMIKA
KOVOMOTIKA GUPBOUAR. Qg €k ToUTOU, OI ETTEVOUTEG TTPIV TTpoRolv aTnv Afjyn
OTTOI0OdATIOTE ETTEVOUTIKAG ATTOPACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKEG
KOl OIKOVOMIKEG GUMBOUAEG, KB €TTIONG Kal CUUPBOUAEG OXETIKEG HE TIG
(POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOPOPIES TTOU TTEPIEXOVTAI GTNV TTAPOUC A avaKoivwon Sev atroteAolv
oUoTaon Yio £PEUVA I KETTEVOUTIKI EPEUVO» KOI XOPAKTNPIJOVTal WG
«B10QNUICTIKA AVOKOiVWON» CUP@W VA UE TOV ICXUOVTA EUPWTTAIKO 1) EABETIKO
Kavoviouo. AuTo anpaivel 6Tl n TrapoUoa SI0QNMICTIKA avakoivwon (o) Sev £xel
ouvTay0ei CUPPWVA LE TIG VOUIKEG ATTAITHOEIG TTOU OTTOOKOTTOUV OTNV
mPoWwONoN TnG avedapTnaiag TnG ETEVOUTIKAG £peuvag Kai (B) Sev UTTOKEITAI O
KaMio aTray6peuoT) 600V a@opd TNV TTPAYLATOTToINGN GUVAAAQYWYV TIPIV AT T
B8148oon TNG ETTEVOUTIKNAG £pEUVAG.

H MSIM dev éxel €€0UTI0DOTHTEI XPNHOTOOIKOVOUIKOUG SiapecoAafnTég va
XPNOIKOTTOIoUV Kal Vo SIaVEHOUY TO TTa POV £yypago, KTOG eav n v Adyw xprion
Kal dlavoun yivovral cUp@wva e ToUug 10XU0VIEG VOUOUG KAl Kavoviapoug. H MSIM
Oev UTTEXEI EUBUVN Kal eV ATTODEXETAI Kapia EUBUVN yia TN XPAON 1 TNV KOKA
XPron autol Tou eyypda@ou atrd OTTOIOVONTIOTE EVDIGUECO XPNUATOTTIOTWIIKG
popéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
KaTola A 6Aa Ta apoiBaia Ke@aAaia ) Ta PePIdIa o€ YepoVwéVa apolBaia
KepaAaia va gival dlaBéaipa yia diavopr). MNa oXeTIKEG TTANPOPOPIES, aVOTPESTE
TN cupeuva uTTodlavopng TrPIv atré Tn diaBiBacn TTANPoOPoPILV yia Ta apolBaia
Ke@PAAaIa oToug TTEAGTEG OQG.
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Agv emTpETIETAI N avOTTApaywyn, N aviypaer i n diaBifaon pépoug 1 Tou
GUVOAOU TOU TTAPOVTOG £YYPAPOU 1) N YMWOTOTIOINCN OTTOIOUSHTIOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWPIg TN pPNTA £yypaen cuvaiveon tng MSIM

‘OAeg o1 TTANPOYOPIEG TTOU TTEPIEXOVTAI OTO TTAPOV Eival IBIGKTNTES Katl
TIPOCTATEVUOVIAI ATTO TOV VOUO TTEPI TIVEUMATIKNAG 1810KTNTiag.

To TTapdv Eyypago PTTOpEi v JETAPPaoTEi o€ AAAEG YAWOOEG. Z€ TTEPITITWON TTOU
UTTapXEl TETola PETA@Paacn, n TTapoloa ayyAikh €kSoon TTapapEVEl TO OPIOTIKO
Keipevo. Edv rpokUyel otroiadrroTe Siagopd PETAagy TG ayyAIKAG ékdoong Kal
otrolaodnTToTe £€kdoang auToU Tou £yypdgou o€ AAAN yAwooa, utrepioyUel n
ayyAikr ékdoaon.

*MORNINGSTAR

H a&loAdynon Morningstar Rating™ yia apoifaia kepaAaia, i n «agloAdynon pe
aatépiax» (star rating), utroAoyideTal yia Tpoidvia utré diaxeipion
(oupTtrepIAapBavopEVWY apOoIBaiWY KEPAAQiWY, KUMAIVOPEVWY ETACIWY TTPOCGIWY
KO KUMOIVOPEVWV I06BIWV UTTOAOYapIOO WY, dIaTTPayHaTEUCIPWY apoIBaiwy
KepaAaiwy, apoiBaiwv KePaAaiwv KAEIGTOU TUTTOU Kal XWPICTWY AOYaPIAOHWY) HE
TOUAGXIGTOV TPIETEG 10TOPIKG aTToddocwv. Ta dlatrpaypateloipa agolfaia
KEQAAQIa Kal Ta apoiBaia ke@aAaia avoikToU TUTTOU BewpouvIal evaia KaTnyopia
yla okotroug oUykpiong. H agioAdynon Siapop@uwvetal pe Bdon Tn MeTaBANTA
Risk-Adjusted Return (amm6doon otabuiopévou kivdivou) Tng Morningstar trou
uTtoAoyidel Tig SIaKUPAVOEIG 0T pnviaia TTAgovddouaa aTrodoan evag uTtd
Siaxeipion poidvrog, divoviag YeyaAlTtepn €upacn OTIG TITWTIKEG JIGKUPGVOEIG
Kal empBpapevovrag Tig oTabepég emdéoelg. To avirepo 10% Twv TTPOIGVTWY O
KGO kaTnyopia Tpoidvrwy BabuoAoyeital ye 5 aoTépia, To £TOUEVO 22,5% e 4
aaTépia, 1o eTTOpEVO 35% pe 3 aoTépia, To ETTOPEVD 22,5% pe 2 aoTépia Kal TO
kaTtwrepo 10% pe 1 aotépl. H ouwoAikn agiohdynon (Overall Morningstar Rating)
yla éva TTpoidv uTTd dlaxeipion TTPOKUTITEl ATTO TOV OTABUITUEVD PECO OPO Twv
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aTrodooEwWy, OTTWG QUTEG EPPAVICOVIAI OTO TPIETEG, TTEVIAETEG KAl DEKOETEG (av
UTTapxEl) ouoTnua PeTpoewv TG Morningstar. O1 otaBpioeig £xouv wg €€AG: 100%
TPIETAG agloAdynaon yia 36-59 priveg cUVOAIKWY aTToddoEwy, 60% TTEVIOETAG
aglohdynan/ 40% TpIeTAG agloAdynon yia 60-119 prveg CUVOAIKWV aTTOSO0EWY Kal
50% dekaetAg agiohdynan/ 30%reviaetrg agloAdynon/ 20% TpieTAg agioAdynon
yIa Gvw Twv 120 pnvov GUVOAIKEG aTTod60¢€1G. EVid 0 paBnuaTikég TOTT0G TG
SeKOETOUG GUVOAIKNAG agloAdynong @aivetal va Sivel peyaAuTepo Bapog oTn SeKAETH
Tepiodo, TN PeyaAUTepn emTidpacn £xel oTnv TTPAEN N TTIo TTPOoPATN TPIETAG
Trepiodog, £TeId TTEPIAAUBAVETAI Kal OTIG TPEIG TTEPIGdOUG agloAdynong. Ol
aglohoynoeig dev Aappdvouv utrdwn TIG TTPOPNBEIES TWV TTWANCEWV.

H karnyopia EupwTrn/Acia kai NéTia Apikr (EAA) TrepidapBdvel apoifaia
KEPAAaIa TToU £dPeUOUV O€ EUPWITATKEG ayOpEG, O€ HEYAAEG DIACUVOPIOKES
aoIaTIKEG AYOPEG OTIG OTToiEG DIATIOETAI ONUAVTIKOG apIBudg eupwiTaikuwyv OZEKA
(kupiwg o1o Xowk Kowk, Tn Ziykamoupn kai Tnv TaiBdv), otn NoTia A@pikn Kal o€
GAAeg ayopég Tng Aciag kal Tng AQpIKAG, oTIg otroieg n Morningstar TioTeler 61
€ival TTPOG OPEAOG TWV ETTEVOUTWV Ta €V AGyw apolfaia KepdAaia va
oupTtrepiAapBdavovral oTnv katnyopia EAA Tou GuoTAUATOG Ta§IVOUNONG.

© 2018 Morningstar. Me emi@UAagn kGOe dikaiwpaTtog. Or TTANPOPOPiEG TTOU
Trepiéxovral oto Trapdv. (1) atroreAolv IdlokTnoia Tng Morningstar 1 kail Twv opéwv
TTAPOX NG TTEPIEXOUEVOU QUTAG, (2) aTTayopeUETAl VO avTIy pa®olV fi diavepndouv Kai
(3) dev Tapéxovral pe eyyunan wg TTPOG TNV aKPIBEI, TNV TTANPATNTA 1) TOV EVIHEPO
xapakTripa Toug. H Morningstar Kai ol gopeig TTapoxAg TTEPIEXOPEVOU auUTAG BEV
@EPOUV UBUVN IO TUXOV ZNMIEG 1) OTTWAEIEG ATTO TN XPNON AUTWV TWV
TANpo@opiwv. O1 TTponyoUpeveg amrodoaoelg Sev arroteAouv eyyUnon yia
HeAAOVTIKA aTroTeAéoUATO.

© 2018 Morgan Stanley. Me em@UAagn KaBe dIKAIWPATOG.
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