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ZTOX0G TNG £TTEVdUONG
MokpoTrpdBeoun avaTTuén Tng eTEVOUONG 0aG.

EtrevduTiki TTpooéyyion

EmdIwKel va TTapéxel el06dnya Kal utrepadio kepaAaiou, eTTevOUOVTAG O€ £va TTAYKOOHIWG d1apopoTToiNuéVo
XOPTOPUAGKIO 0TaBEPOU 10081 UATOG TO OTTOI0 AvVTIOTABWICETal GTO VOUIoUa BAcng Tou apoiBaiou KepaAaiou, TTOU
ival n Aipa AyyAiag. To XapTo@UAGKIO aTTOTEAEITAI OTTO EKOOOEIG ETAIPEILIV KAI N KPOTIKWY EKSOTWV TTOU BpickovTal
O€ AVETTITUYHEVEG KOl aVOBUOHEVEG AYOPEG Kal EKPPAZOVTal OE TTAYKOOHIa VOpioHaTa.

HIGH YIELD TEAM

ZuvoAiki AgiloAéynon Morningstar*
Am6 157 apoiBaia kepdAaia. Me Baon Thv TTPOCAPHOOHEVT WG
TIPOG ToV Kivduvo atrédoorn). Karnyopia Mepidiwv A. ‘ETog/
AgloAdynon aoTépwVv/ApIBudS apoifaiwy Ke@ahaiwv: 3/3/157,
5/4/135, 10/4/86.

NPOZAH®OHKE XPONIA EMMNEIPIAZ £TON Karnyopia
Erev3uTiki opdda ZTHN ETAIPEIA KAAAO HEPIBiWV KATHIOPIA A
Tom D. Wills, Managing Director 2010 27 Nopiopa U.S. dollars
Andrew Cohen, CFA, Executive Director 2018 23 ISIN LU0149084633
Ta péAn TNG opdadag UTTOKEIVTaI O€ aAAayr) ava TTACa GTIYHI Xwpig TTPOEIBoTToiNcN. Bloomberg MORSCUA LX
Hu/via évapéng 17 louAiou 2002
katnyopia A Mepidia (% peTd TNV agaipeon apoifwyv) évavTi Tou Atgiktn og USD Esx?:\;)nrl@éf $71.05
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)
. ; . 3 3 3 i Zroixeia yia 1o A/K
O1 TrponyoUueveg £IdO0EIG Sev atroteAOUV aIOTTIOTN EVBEISN Yia HEAAOVTIKG aroTeEAéopaTa. Huepopnvia 17 louNiou 2002
400 KukAogopiag
Nopiopa Bdong U.S. dollars
AgikTng avapopdg Agixtng FTSE Global Focus Convertible
(USD Hedged) Index
200 Aeiktng Custom AvapepelyéVog BEIKTNG avapopds
avagépeTal
— >0VOAO evepyNTIKOU $ 849,59 ekatoppupia
0 Aopn Luxembourg SICAV
louh '02 ATip '08 PeB 14 Dex 19 Sem 25 SFDR Classffication? ApBpou 8
Xpewoeig (%) KATHIOPIA A
— Kamyopia A Mepidio AvopepEyéEVog deIKTNG avapopig MéyioTn emBApUVoN £10650U 4,00
Tpéxouoa empBdapuvon 1,24
ApoiBr| diayeipiong 1,00

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) oe USD

ZwpeuTikA Bdaon (%) ETnoiomoinpévn (% ernoiwg)

1M 3M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=ZH

Kartnyopia A Mepidia 2,23 5,27 11,28 10,41 11,02 5,83 5,58 4,60
Avapepelypévog deikTng avagopds 3,63 7,09 14,94 17,31 12,57 475 547 5,79
ATodoo¢eig o€ emiTred0o nUEPOAOYIOKOU

£1oug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Kartnyopia A Mepidia
Avapepelypévog deikTng avagopdsg

535 11,97 -1295 3,37 21,69
8,62 9,84 -16,00 -1,11 22,84

14,26 -4,14 554 1,26 -0,02
13,10 -3,01 6,00 1,59 3,83

A6 TIG 30 louviou 2024, o Atiktng Refinitiv Convertible Global Focus (USD Hedged) Index petovopdoTnke o€ Asiktn FTSE
Global Focus Convertible Index (USD Hedged).

Ta oToIxgia TV ATTOS60EWV aTTd TNV évapén ouvdudalouv oToixeia orrd To Global Convertible Bond (US) Fund Class A (ar6
v évapdn péxpl Tig 19 Mapriou 2009) kai To Global Convertible Bond (Euro) Fund Class AH (uetd mig 19 Mapriou 2009).

OAa T dedopéva Twv emMd6oewv utroloyilovral aré KAE og KAE (NAV to NAV), HETA TNV apaipeon apoifwy Kol dev
AapBdvouv utréyn Tig TTpoprBeieg Kol Ta £§08al TTou TTIPOKUTITOUV omTd TV £kSoom Kail TV e§ayopd peToxwv. H trnyn yia 6Aa
To SeSopéva emBOoEWV Kal Toug Acikteg givan n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTeEVOUCEWY KOl TOU EICOBAMATOG TTOU TIPOKUTTTEI OTTG AUTEG UTTOPET va PEIWBEI 1) va augnOei Kal UTTAPXE!
TIEPITITWOTN VO PNV ETTIOTPAQPET OTOV ETTEVOUTH| TO TTOOO TNG ETTEVOUOTTG TOU.

#To iy Trepiopigetal oto 100% oTa pePovVwWpEVa OpGAOYQ, IO VO TTEPIOPIOTET O AVTIKTUTIOG OTO OTOBUIOUEVO HECO TTPIY TOU
apoifaiou kegaAaiou.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

H emBdapuvon e106d0u gival n péyioTn duvarth empBdapuvaon. Ze
KATTOIEG TTEPITITWOEIG EVOEXETAI VA TTANPWOETE AlyOTEPA - YIT
TTANPOYOPIEG TXETIKA E AUTEG ATTEUBUVOEITE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBouAo. O1 TpEXOUTES ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TIANPWHEG Kai Ta €608 TTou eTTIRapUvouV To
apoiBaio kepaAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTé Ta aTolxEia EVEPYNTIKOU Tou apoiBaiou kepaAaiou oTn didpkeia
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBdAAovTal yia T
dlaxeipion Twv eTTeVOUTEWY (apoiBry Slaxeipiong), yia TG apoIBég
BepatopUAaKa, KaBWG Kai TIG SIOIKNTIKEG SATTAVES. M TTEPIOCOTEPES
TTANPOYOpiEG, avaTpégTte aTnv evéTnTa «EMRapuvoelg kal 'E§oda»
TOU EVNHEPWTIKOU SEATIOU.

O1 TTapEXOMEVEG APOIBEG pTTOPOUV Va aTrodoBoUv Pévo aTa
€TTEVOUTIKG KepaAaia TNG Morgan Stanley (SICAV) kai dev
TrepIAapBdavouv TTPOoBETEG aOIBEG TTOU PTTOPET VO TIPOKUYOUV O€
TIEPITITWAOT CUVBUAOHOU PE £va TTPOIOV.

Eyypagég (USD) KATHIOPIA A
EAdyioTtn apxikni emévouon 0
EAd&yioTn petayeveaTepn eTEvouon 0

ZTATIOTIKA OTOIXEIO

(3 eTWV eTNCIOTTOINPEVQ) KATHIOPIA A AEIKTHEZ

YTmepBaAouoa Amodoan (%) -1,54 -
AcikTng GA@a (Tou Jensen) -0,36 -
Beta (BATa) 0,84 1,00
MooooTd TTANpoPdPNaNG -0,60 -
R TeTpaywvicpévo 0,90 1,00
Aeiktng Sharpe 0,86 0,97
EvTommopog o@oApatwy (%) 2,58 --
MetaBAnTéTnTa KegaAaiou 7,01 7,85

(Tumikry atrokAion) (%)

Ta oTamoTIkG oToIxEia KIvEUvou/aTrédoaong TTou TTpoRaGAAovTal
uTtohoyidovtal oe GUykpion e Tov Agiktn avagopdg Blended érav
XpnotpoTrolgital AgiKTng OTOV UTTOAOYIOHO.

AMOIBAIO
XopaKTNPIOTIKA KE®AAAIO AEIKTHZ
Aidpkeia (o€ €Tn) 3,65 3,64
>uvteheoTng Delta (euaioBnoia petoxwv) 53,83 57,66

Tpéxouoa atmrédoon (%) 1,23 1,19
Mpiy petarpotrigh 35,21 27,59

#To Tipiy Trepiopigetal oto 100% oTa Pepovwpéva opdAoya, yia va
TIEPIOPIOTEI O AVTIKTUTIOG OTO OTABUICEVO JETO TTPIM TOU apoIBaiou
KeQaAaiou.



AMOIBAIO
KOpUQaitg TOTToBETAOEIS (% Tou ZuvoAikol KaBapou Evepyntikou)' KE®AAAIO
Coinbase Global Inc, 0.000000%, 2032-10-01 2,36
Ping An Insurance Group Co. of China Ltd, 0.875000%, 2029-07-22 1,95
Microstrategy Inc, 0.000000%, 2029-12-01 1,85

Gold Pole Capital Co. Ltd, 1.000000%, 2029-06-25 1,71

Jd.com Inc, 0.250000%, 2029-06-01 1,66
Lumentum Holdings Inc, 0.375000%, 2032-03-15 1,36
Anllian Capital 2 Ltd, 0.000000%, 2029-12-05 1,34
Akamai Tech, Inc., 0.250000%, 2033-05-15 1,31
Alibaba Group Holding Ltd, 0.000000%, 2032-09-15 1,21
Ctrip.com International Ltd, 0.750000%, 2029-06-15 1,21
TuvoAo 15,96
AMOIBAIO

Katavoun avd Topéa (% Tou ZuvoAikou KaBapou EvepynTikol)>3 KE®AAAIO
@ Texvoloyia MANPOYOPIKAG 29,19

KatavaAwTikéd AyaBd MoAuteAgiag 17,28

“ @ Yyeiovouiki MepiBaiyn 11,02
XpPNUATOOIKOVOUIKA 8,82

Opyaviopoi Koiviig QpéAeiag 8,23

@ Biopnxavika Mpoiévra 7,84

® YAka 4,59

@ Axivnta 4,52

. @ YTnpeoieg EMKOIVWVIOV 2,60

Kupia KatavaAwTika Ayadd 2,27

® AMo 1,78

@ MeTpnTd Kal I00dUvVaua 1,87

AMOIBAIO

Nepipepeiakr Karavopur (% Tou ZuvoAikoU KaBapol EvepynTikou)? KE®AAAIO
@ Bopeiog kai N6TIog Apepikn 59,70

Acia & ANeG TTEPIOXES 24,76

@ Mepioxn EMEA 13,67

MeTpnTd 1,87

1t To ApoiBaio Kepahaio xapakTtnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviopo Trepi yvwOoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPETIWV. Ta TTpoidvTa Tou ApBpou 8 eival auTtd Ta oTroia TTPodyouV Ta TTEPIBAAAOVTIKG A
KOIVWVIKGA XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKN
Siadikacia pe dEOPEUTIKS TPOTTO.

1 Auroi o1 TiTAOI Katl oI TIOCOOTIONEG KATAVOUEG Eival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal eV
ouvioToUv, oUTE TTPETTEl VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
AVaPEPOHEVOUG TITAOUG 1) ETTEVOUOEIG.

2Tuydv dIaopEC OTa GUVOAX OPEIAOVTOI GE GTPOYYUAOTIOIATEIC.

3 Mot TIPOCBETEC TTANPOPOPIES TXETIKA E TNV TAEIVOHINGT) € TOHEIC/ TOUG OPITUOUC, ETTICKEPTEITE
TNV I0To0€Aida www.msci.com/gics kal To YA waadpl pog oTn diedbuvon
www.morganstanley.com/im.

Global Convertible Bond Fund | AgAtio NMAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv A

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ H agia Twv opoAdywv eivar mOave va PeiwBei o€ TEPITTTWON algnong Twv ETTOKIWY,
Kal TO avTioTPOQO.

¢ H aia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYaAn euaiodnaia
Kal eVOEXETAI va ETTIPEPEI {nuieg TTou uTTEPPRaivouv To TT0oo eTTévduang Tou Emmipépoug
ApoiBaiou Kepahaiou.

o YTApXEl KivOuvog un atmoTTANPWHAG TWV XPEWV €K PEPOUG TwV eKBOTWV. Edv oupBei
KATI T€TOI0, N agia TNG £TTEVOUONG oag Ba peiwbei. O kiviuvog eival peyaAdTepog aTIg
TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI OE OPOAOYO PE XOUNASTEPN TTIGTOANTITIKA
agioAdynon.

¢ To apoifaio kepdaAaio BacifeTal o€ GAAX GUUBAAAGHEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU OTTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCEIG i ouvaAAayég. Edv Ta
Uépn auTtd kabioToUv agepéyyud, To apoliBaio Ke@AAalo EvOEXETAI VO eKTEDET O€
OIKOVOIKEG nMiEg.

* O1 TapdayovTeg BIwoINOTNTAG evOEXETAI VO BEGOUV O€ KivOUVO TIG ETTEVOUCTEIG, VIO
TIOPAdEIYHA: QVTIKTUTIOG OTNV agia Tou evepynTIKoU, augnuéva Aeitoupyikd £¢oda.

o Mmropei va uTrdp&el aveTTapknig apiBuog ayopaoTwy f TTWANTWY, Kal autd va ETTNPEACEI
Tn SuvaTdTNTa TWV CpOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

o Ymdapxouv augnuévol kivduvol oTig eTTEVOUOEIG O avadUOUEVES ayOPEG, KOBWG EKEN Ta
TIONITIKG, VOUIKG KOl AEITOUPYIKG CUGTANATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVA
atr' 6,7l OTIG AVATITUYHEVEG aYOPEG.

¢ O1 mponyoUueveg emMOOCEIG dev aTTOTEAOUV AGIOTTIOTN EVOEIGN VIO HEANOVTIKG
amoteAéopata. O amoddaoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
SIOKUPAVOEWY TwV GUVAAAaYHaTIKWV 100TIMIWY. H aia Twy £TevOUcEwy Kal Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéTOUV OAGKANPO A onUavTikd PEPOG Tou TTogol TNG
€TTEVOUOAG TOUG.

¢ H aéia Twv eTeVOUCEWY Kal TOU £I000APATOG ATTO TTPOKUTITEI ATTO AUTEG Ba
Siokupaivetal kal dev TTapéxeTal kapia SioBeBaiwan 6T To AyoiBaio Kepdhaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O emrevdUoeIg PTTOPET VO TTPaYHOTOTTOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETABOAEG TWV CUVOAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewy. EmimAéov, n aia Twv £mevOUTEWY UTTOPE va
£TTNPEAOTEI SUGPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIHIWY PETAEU TOU
VOUIoPaTOG avagopds Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TV ETTEVOUCEWV.

MpooBereg Katnyopieg Mepidiwv A

NOMIZMA ENAPZH ISIN BLOOMBERG
A (EUR) EUR 29.04.2022 LU2473713548 MOGCBAE LX
AH (CHF) CHF 19.11.2012 LU0856053482 MSGCAHC LX
AH (EUR) EUR 20.03.2009 LU0410168768 MRSGCAH LX

Mo TARPN YVwoToTToinon Twv KIvaUvwy, avatpégre oo Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxXgio OTTWG IOXUOUV OTIG
30.09.2025, T OTTOiC UTTOKEIVTO O HETAROAI KABNUEPIVAL.

O1 aItoeIg yia PETOXEG OTO £TIPEPOUG apoIfaiou kepaAaiou dev TTPETTEl va uTTORGAANOVTAI XWpPIG va
UTTAPXE! TTPONYOUNEVWG avapopd aTo Tpéxov Evnuepwtikd PuAAadio kai oTo ‘Eyypagpo Baaikuwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwyv MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SiatiBevral aTa ayyAIK& Kol 0TN YAWOOO TV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr] Tou
ApoiBaiou KepaAaiou kal diaTiBetal SIadIKTUOKG OTIG IoTooeAideG TG Morgan Stanley Investment
Funds ) dwpedv oTo eyyeypaupévo ypageio atn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY gival SIaBEIUN OTIG TTPOavVaPePBEITEG YAWOOES Kal
aTov I0TéToTT0, GTNV evOTNTA «I"eVIKr BIBAIOYpaiay.

MANpPoQOpieg OXETIKA WE TIG TITUXES BlwolpdTnTag Tou ApoiBaiou KegaAaiou eival SlaBéoiyeg oTa
ayyAikd oTn SiadikTuakr ToTroBeaia: Kavoviopog Trepi yVwaTOTIoINCEWY QEIPOPIG OTOV TOUEX TwV
XPNHATOTTIOTWTIKWY UTTNPETIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou amropaacioel va TepuaTioel T
gUPPWVia TNG yia TN TTpowenan autol Tou ApoiBaiou KepaAaiou Ge OTTOINdATIOTE XWPK TOU
EOX 61ou eival eyyeypappévn Tpog TwAnon, Ba 1o TTpdéel aUppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypapo ouvTaXONKE ATTOKAEIOTIKA yIQ TIANPOPOPIOKOUG OKOTTOUG Kal SEV ATTOTEAET
TTPooPOPd i GUCTAGCN Yyia TNV ayopd j TIWANON OTTOIOUBHTIOTE GUYKEKPIKEVOU TITAOU 1 yia TRV
UI0B£TNON OTTOI0OBATIOTE CUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEl VO
yvwpidouv 611 n SIOPOPOTIOINUEVN GTPATNYIKF OEV TTIPOCTATEVE! OTTO OTTWAEIEG OE PIO CUYKEKPIPEVN
ayopd. O1 eTevdUTEG TIPETTEN Va YVwpifouv 6T n dlagopoTioinuévn oTpatnyik dev TrpooTaTelel
a1 ATTWAEIEG OE HIA CUYKEKPIUEVN ayopd.

‘OAeg ol €TTEVOUTEIG CUVETTAYOVTI KIVOUVOUG, CUNTTEPIAOUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEING
KeaAaiou. To UAIKS TTou TTEpIEXETAI OTO TTAPAV £yypapo dev Exel AGBEI UTTOWN TOU TIG OTOMIKES
TIEPIOTATEIG OTTOIOUSATIOTE PHEUOVWHEVOU TTEAATN Kl DEV OUVIOTA ETTEVOUTIK CUMBOUAY, 0UTE
GAwaTE Ba TTPETTEN va EPUNVEUETAI IE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKF, AOYIOTIKH, VOUIKA i
KaVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG Ba TIPETTEN va {NTOUV QVEEAPTNTEG VOIKEG Kall

OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoTOU TIPOBOUV OTN AfYn OTTOINOBATIOTE ETTEVOUTIKNG ATTO@AONG.

H xprion péxAeuong augdavel Toug KIVOUVOUG, ETTOMEVWG MI OXETIKA HIKPT METARBOAR oTnv agia piog
emévduong pTropei va odnyroel o€ pia ducavaloya peydAn YeTaBoAr, SUCEVA 1 KAl EUVOIK),
oTnV agia auTAg TNG ETTEVAUONG Kall, KaTé ouvéTTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H etrévduon oto ApoiBaio Kepdhaio agopd Tnv atrdkTnan YEPIDiwY ) HETOXWY o€ £va ayoiBaio
KePAAaio Kai 6X1 O€ £éva OEOOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Sedopévou 6Tl auTd oTTOTEAOUV TA IOVO UTTOKEIUEVA OTOIXEI TIOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turpa SI0XEIPIONG TTEPIOUCIOKWY GTOIXEIWV
Tng Morgan Stanley (NYSE: MS), bev £xel €€0UTI080THOEI XPNUATOOIKOVOUIKOUG SIOECOAABNTEG
Va XPNoIPoTToioUV Kai va SIavéUouy To TIapoV £yypago, eKTOG €AV N ev AGyw xprAon Kai diavopr)
yivovTal gUP@WVa e Toug I0XUOVTEG VOUOUG Kal kavoviopous. H MSIM Sev utréxel eubuvn kail Sev
aTTodEXETAN Kapia euBUvn yia TN Xprian fi TNV KAk Xprion autol Tou yypd@pou aTrd oTrolovORTToTE
EVOIGUETO XPNHOTOTTIOTWTIKO POpEa.

To oUvolo ) pépog auTtol Tou UNIKOU Sev ETTITPETTETI va avaTTapaxBei dueoa i EUUETa, va
QVTIYPOQE, va TPOTTOTTOINBE, VA XPNOIUOTIoINGE yia TN SNIoUPYIa TIAPAYWYWY £PYwY, Vo
€KTEAEDTEI, VO EPPAVIOTE, VO TIAPOUCIAOTE], va dnuoaieuTei, va dobei ddeia xpriong, va TTAAICIWBE,
va dlaveunBei i va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO ATTOKOAUPBET O€ TPITOUg
Xwpig TN pNTA £yypagn cuykardBeon Tng Etaipeiag. Autd 10 UNKO BEV PTTOPET VOl KOIVOTTOIEITaN PIE
UTTEPOUVOECHO, EKTOG EGV AUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
XPron. OAeg o1 TTANPOoOpiEg TTOU TTEPIEXOVTAI OTO TIAPGV gival IBIGKTNTES Kal TIpooTaTeUovVTal AT
TOV VOO TTEPI TIVEUNOTIKAG IBIOKTNGTOG Kol GAAOUG EQAPHOCTEOUG VOHOUG.

To TTapdV £yypaPo UTTOPET va HETAPPAOTET 0€ AAAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V ASyw
HETAPPATEWY, N ayyAIKr) €KBOOT TITAPANEVEI OPIOTIKH. ZE TTEPITITWOT ACUNPWVIag ME GAAN
yAwooa, utrepioUel n ayyAikf €kdoon.

To Trapdv éyypago £xel cuvTaxBei ue Baon dnudacia diaBEaiueg TTANpoopies, Sedopéva TTou
£XOUV OVOTTTUXOET ETWTEPIKA Kall GANEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoTo00, dev


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

Trapéxovral SIaREBAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPILY Kal N MSIM, n
Emmixeipnon dev TpooTidénaoe va TaAnBeloel avegapTnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
BNMOOIEG TIYEG KAl TINYEG TPITWV.

Ta SlaypaupaTa Kol To YPagruaTa TToU TIapEXOVTal OTO TTAPOV £YYPaPOo EXOUV HOVO
ETTEENYNUATIKG OKOTTO Kail UTTOPET v aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BTa) PeETPd TN OXETIKR PETORANTOTNTO £VOG apoIBaiou KEPaAaiou OTIg
avodikég ) kaBodIkég KIVOEIG TNG ayopds. Mia ékdoaon n éva apoiBaio kepdAaio e deiktn beta
peyaAdTepo atd 1.0 Tapouaciadel peyaAUTEPEG DIOKUPAVOEIG EvavTl TNG ayopds, evw Hia €kdoon f
éva apoiBaio kepahaio e deikTng beta pikpdTEPO aTd 1.0 TTAPOUCIAdE! HIKPOTEPEG SIOKUNAVOEIG
évavTl Tng ayopdg. O ouvteAeoTrig Beta g Ayopdg iooUtai Travtote pe 1.0 O épog Bloomberg
avTiTpoowTtrelel To Bloomberg Global Identifier (BBGID). Mpdkeital yia évav povadiké 12yhRgio
aAPapIBUNTIKG KWOIKG TTOU £XEI OXEDIOOTEN yIa VA ETTIITPETTE TNV TAUTOTTOINON TITAWV OE TEPUATIKO
NG Bloomberg. To TeppaTiké Tng Bloomberg, éva cuoTtnua TTou Trapéxetal arré Tnv Bloomberg
L.P., emrpétrel oToug avaAuTég va Exouv TTPAaacn Kal va avaAUouV deSopEVa TNG
XPNHOTOTTICTWTIKAG ayopdg o€ TTpayuaTiko xpdvo. Kabe kwdikog Bloomberg apyidel e To idio
TPOOepa BBG kal akoAouBeiTal atréd evvéa XapaKTAPES Of OTToiol TIAPATIBEVTaI yia KEBE KaTnyopia
HepIdiwv Tou eTmuépoug apoifaiou kepaiaiou. ISIN eival o ieBviig apiBudg avayvuwpiong TiITAwY
(ISIN), évag kwdIK6G 12 XapakTripwy TTou atroTeAeiTal aTrd apiBuoUs kal ypdupaTa Baoel Twv
otoiwv yiveral n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig ammod60elg piag
£mévduong o€ GUOXETIONO pe €vav deiktn. Otav o deiktng R squared 1coUTal pe 1.00, n emmidoon
Tou XapTto@uhakiou eival TTARpwG (100%) GUCXETIOEVN HE TOV BEIKTN TOU, EVW) £vag XAUNAGG
Seiktng R squared onuaivel 611 n €TTIO00N TOU XAPTOPUAGKIOU £XEI XAUNASGTEPN CUGXETION HE TOV
OeikTn Tou. O Sharpe eival S€iKTNG PETPNONG TIPOCAPUOCHEVNG WG TTIPOG TOV KivOUVO, O OTToI0g
uTToAOYIZETaN WG TTOOOOTO TNG UTTEPATTIOB0CNG OE GXEON WE TNV TUTTIKY aTTOKAIoN. O BeikTng
Sharpe kaBopiel Tnv amrédoaon avd povada kivdivou. Oco uwnAdTepog eival o deiktng Sharpe,
TO00 KAAUTEPN N TIPOCAPUOCHEVN WG TTPOG Tov Kivduvo amodoon. O Seiktng dAga (Tou Jensen)
METPA TNV £TTIO00N OTABUICUEVOU KIVOUVOU N OTTOIC QVTITTPOCWTTEVEI TN PEON OTTOB00T EVOG
XOPTOQUAAKIOU ) pIag ETTEVOUONG O€ OX£ON HE TNV aTTOd00N TIoU TIPOBAETTETAN OTTO TO HOVTEAO
QTToTINONG EvePYNTIKOU Kal Kepahaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov
OuVTEAEOTN PBrTa TOU XapTOPUAAKioU A TNG £TTévuoNg Kai TN péon amddoon Tng ayopds. H
Bidpkela JETPA TNV euaioBnoia TNG TIWAG (TNG agiag Tou KePaAaiou) HIag eTTEVOUTEWS GTaBEPOU
£1000AATOG OTN PETABOAT TwV eTTITOKIWV. H SiGpKeia ekppddeTal oe £Tn. AUENON TWV ETTITOKIWY
OUVETTAYETOI TITWON OTIG TINEG TWV OPOAGYWYV, EVW) HEIWGCT TWV ETTITOKIWY CUVETTAYETaI QUENON
OTIG TINEG TWV OPOASYWV. To o@aApa TrapakoAouBnaong gival n TUTTIKA aTtOKAIoN TNG dIapopdg
HETAEL TWV aTTOBOCEWV HIag £TTEVOUONG Kal Tou BeikTn avagopdg Tng. KAE eival n KaBapri Agia
EvepynTikoU ava pepidio Tou TTipépoug apolBaiou kepaAaiou (KAE), n otroia avTITTpoowTTeVEl TNV
agia Tou evepynTikoU evog apoiBaiou kepaiaiou peiov To TTadnTIkG Tou. H peTaBAnNTOTNTA (TUTTIKA
atrékAIon) YETPA TNV aTTOKAION TNG PEONG agiag OTNV OTToI KATAVEUOVTAI O OTTODOCEIG
MEPOVWEVNG ETTIOOONG, EVTOG EVOG £UPOG £TMIBOTEWY. Qg MeTpnTd & loodUvaua opifovtal Ta
TIEPIOUCIAKA OTOIKEIT E AUECT PEUCTOTTOINTIWN agia. Z& autd TrepINaPBAavovTal EUTTOPIKA
XPEOYPaPQ, aVOIKTEG BETEIG O€ EEVO OUVAANaYHA, EVTOKO YpappdTia Tou Snpooiou Twy HIMA kai
&A1 BpaxuttpdBeapol TiTAoL O1 TiTAOI QUTOI CUYKATAAEYOVTOI OTO ITOBUVANA LETPNTWY, ETTEIDN
BewpoUvTal PEUCTA XPEOYPAPA KAl SEV UTTOKEIVTAI OE ONPAVTIKG KivOuvo PETABOARG TNG agiog
Toug. O Beiktng TANPo@oOpPNoNg sival o deiktng alpha Tou xapTopuAakiou ry n uTrepaTTédoon ava
Hovada KIvBUvou, OTTwG PETPATAI aTTd To o@AaApa TTapakoAoUBnong, évavi Tou JeikTn avapopag
TOU XOPTOQUAGKiOU. TO TrpIH HETATPOTTHG £iVal TO TTOOO KATA TO OTTOIO N TII £VOG UETATPEWILOU
TiTAOU UTTEPRAiVEI TV TPEXOUTT ayOoPaial Ogial TV KOIVWY JETOXWV TTPOG TIG OTTOIEG YiVETa N
JeTaTpoTTr Tou £V ASyw TiTAou. O ouvteAeoTrig Delta (AéATa ) YeTPG TN TN METAROA TNG TIWAG EVOG
SIKQIWHATOG TIPOAIPETNG TTPOG TN METABOAR TNG TIWAG TOU UTTOKEINEVOU aTolxeiou. H Tpéxouca
a1réd00Tm YETPG TNV TPEXoUoA agia evog OJOAGYOU, avTi TNG OVOUAOTIKAG agiag Tou Kal
aAvTITTPOoWTTEUEl TNV aTTGS00N TToU B avENEVE Evag ETTEVOUTAG €AV €ixe ayopdael TO OPOAOYO Kal
TO KOTEiXE £TTI éval £T0G. YTTOAOYIZETOI DIQIPWIVTOG TIG ETATIEG TANEIOKEG POEG HIE TNV AyOPaiat TIWA.
YwrepBdAouca Atrédoon 1 TrpooTIBEpevn agia (BeTIKA i apvnTikn) gival N arédoon Tou
XOPTOQUAGKIOU O€ ouvAPTNON WE TNV aTTéddoon Tou deikTn avagopd.

NAHPO®OPIEZ AEIKTH

H epgpavigdpevn amroédoon tou Blended Benchmark utroAoyigetal xpnoipotroiwvtag Tov ICE BofA
G300 Global Convertible Index Local Currency £wg Tig 31 Oktwfpiou 2005, Tov ICE BofA
G300 Global Convertible Index USD Hedged £wg 1ig 30 AttpiAiou 2011 kai, atmé TNV nuEPOUNvia
auTh kol pegng, Tov Refinitiv Convertible Global Focus (USD Hedged) Index. A6 Tig 21
Ddepouapiou 2020, o Atiktng Thomson Reuters Convertible Global Focus (USD Hedged)
petovopdoTnke oe Aeiktn Metatpéyiung Maykéouiag EoTiaong (USD) Tng Refinitiv. Ao 1ig 30n
louviou 2024, o Aciktng Refinitiv Convertible Global Focus USD Hedged Index petovopdoTnke
oe FTSE Global Focus Convertible (USD Hedged) Index.

0 &eiktng FTSE Convertible Global Focus USD Hedged Index (Agiktng), TTou fiTav
TIPONYOUpéVWG YVWOoTOG wg SeikTng Refinitiv Convertible Global Focus USD Hedged Index,
mpokUTTTEl aTrd Tov deiktn FTSE Convertible Global Index (Maykéopiog A€ikTng) XPnOIHOTIOIVTAg
KPITAPIO KEQAAQIOTTOINONG TTEPIPEPEINKUIV AYOPWV, TIOOOCTIAAG TIAG Kai TTPIY. EmdIwKe! va
AVTITTPOOWTTEUEI £éva UTTOOUVOAO TNG AyOPAIG METATPEWIMWY TITAWY ETTIAEYOVTAG £val UTTOOUVOAO
CUVIOTWOWV ATTO TOV TTAYKOOUIO JEIKTN PE £Va KOIVO OUVOAO KABOPIOHEVWV XOPOKTNPIOTIKWY TTOU
AvTITTPOoWTTEUOUY BEPOTA WE «IoOPPOTTNUEVO» TTIPOPIA. O AgiKTNG gival évag aTabuiouévog SeikTng
Bdoel xpnUaTIoTNPIOKAG Ogiag, oTov oTT0i0 TrEPIAAUBAVOVTAI HETATPEWINT OPOAOY TTOU
auvdéovTal he PETOXIKOUG TITAOUG PE AdXIoTo péyeBog 500 exatoupUpia SoAdpia (HMA), 375
ekaToppUpIa eupw (Eupwm), 22 dig yev (lamrwvia), 275 ekatoppupia SoAdpia (Acia ekTog
laTrwviag) kar 275 ekatoppUpia SOAApIa (AOITTEG XWPEG).

O ICE BofA G300 Global Convertible Index - Local Currency eivai évag Traykdopiog deiktng
HETOTPEWIHWY OHOAGYWV TTOU CUVTIBETAI ATTO AVTITTPOCWTTEUTIKEG ETAIPEEG TNG DIGPBpPWONG TNG
ayopdig xwpwv Tng NéTiag Auepikng, TNG Eupidting kai Tng Trepioxig Aaiag/EipnvikoU. AtroTeAeiTal
a1ré TITAOUG TTOU EKPPACOVTaI 0T AVTIOTOIXA TOTTIKG TOUG VOUIoUOTA.

O ICE BofA G300 Global Convertible Index USD Hedged eivai évag Traykéopiog Seiktng
METATPEWIMWY OJOAGYWV TTOU CUVTIBETAI OTTO AVTITIPOCWTTEUTIKES ETAIPEIEG TNG DIdPBpwong TNG
ayopdig xwpwv Tng NéTiag Auepikng, TN Eupwdting Kai Tng Trepioxig Aaiag/Eipnvikou.
AvtioTaBpigetal o€ doAdpia HIMA.

O deikeg dev UTTOKEIVTaI O€ dlaxeipion Kai dev TIEPIAAUBAVOUV TUXOV £€000, aPOIBEG 1) TTPOUNBEIEG
TIWANONG. H dueon etrévduon oe deiktn Sev eival EQIKTT.

Kd&Be deiktng TTOU avapépeTal aTo TTaPOV gival TIVEUHATIKH 1IB10KTNGia (CUPTTEPIANAUBAVOpEVWV
TWV KATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dikatotrapdyou. Kavéva Trpoidv Trou

Global Convertible Bond Fund | AgAtio NMAnpogopiwyv

BaoiCetal o€ kéTolov SeikTh dev XpnuaTodoTETal, UTTOOTNPICETA, TIWAEITAI 1) TTPOWBEiTaN PE
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG OEV Ba UTTEXEN Kapia
€UBUVN o€ oxéon pe auTod. To empEPOUG apoIBaiou KEPAAQIOU UTTOKEITAI O EVEPYR dIaxEipIon Kai n
dlaxeipion Tou agoiBaiou kepahaiou Sev TrepIopiCeTal aTTd T oUVOEON Tou AgiKTn avag@opdg.
XPNOILOTIOIRNBNKE MIKTOG BEIKTNG avagpopdg, eTTeIdA UTTAPEE aAAayr Tou deikTn avagopdg Katd Tn
SIdipKeIa TNG TTEPIGOOU AVAPOPAG.

AIANOMH

To apadv UAIKG TTpoopileTal yia SIavopr| ATTOKAEICTIKG O€ TIPOOWTTA TToU SIAUEVOUV OF
SIka10500i€g OTIG OTTOIEG N £V AGYWw Slavopr) Kai 3100 eV AVTIKEITOI OTOUG KOTA TOTTOUG
VOMOUG 1| Kavoviopoug. Eival euBivn oTToIouSTTOTE TIPOCWITOU TToU £XEI GTNV KOTOXI) TOU
auTo To UAIKO Kalil KGBE TTpoC(wTToU TTou £1TIBUEi va utroBdAel aitnon yia Mepidia ocUppwva
He To EVNpepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHO0UG OTTOINOSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUMPWVIES VIO TNV OTTO KOIVOU EUTTOPIKH
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikr Tng MSIM puBpideTon
omwg apuodlel on dikalodooia oTnv otroia dpacTnpioTtroisital. O1 Buyarpikég Tng MSIM givai
ol §g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kal Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpikig Tpdamedag Tng IpAavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUd PnTpwou 616661
Kal karaoTaTikr diguBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpAV UAIKS £xdideTan amrd Tn MSIM Ltd, n otroia eivar eykekpipévn kai
puBpigetan até Tn Financial Conduct Authority. n otroia €xe1 AdBer adeia AeIToupyiag Kal UTTOKEITaI
ot éAeyxo atd Tnv Apxr XpnuatomoTwrikAg Acoviooyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBer ddeia Asitoupyiag kai
utTéKeImal og €Aeyxo atré Tnv EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VA dlaveUnOei oTo BaciAeio, eKTOG GV
TTPOOPICETAN VIO TIPOCWTTA TTOU ETNITPETTETAI GCUPPUWVA E TOUG KOVOVIOHOUG VIO Tal ETTEVOUTIKG
KedAaia Trou €xouv ekdoBei atrd TV Apxr Kepahaiayopds H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvVN WG TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pPNTa KABE €UBUVN yia oTTOIAdNTTIOTE {Nuial TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOdATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPION ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpETTel va diegdyouv Tn JIKrA Toug d€ouaa ETTIUEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOYOPIWIV TTOU OXETICOVTaI E TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev katavoeite To
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VO GUMBOUAEUTEITE £§oucIodoTnEVO
XPNUATOOIKOVOUIKG GUHBOUAO.

H TrapoUoa oikovopikr TTpoa@opd ekdOBNKE Kal ykpIBNnKe yia Xprion otn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpipévn kal pubpiCeTal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
Sidraypa yia TG KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO AUTOU TOU £yypAaPou dev £xel eheyxOei oUTe Exel
€YKPIBEi aTTd oTToIadrTIOTE PUBKIOTIKA apXH, SUPTIEPIAaBavouéVNG TN ETiTpoTTig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba exdideTal, KUKAOPOPE,
SiavépeTal, armreuBUvetal fi diatiBeTar 0To KOV 0To Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 0TI amroTeAei TIPGOKANON Yia eyypagr A
ayopd pepIdiwy, €iTe GuECA €iTe £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIykatroupn €KTOG Qv TIPOKEITAN (i) yia BEOHIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vépou
VIO TIG KIVNTEG aieg KA TIG TIPOBECHIAKEG TIPAEEI TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o€ SIaPOPETIKF TTEPITITWOT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPIDiWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AiToupyiag f Bev £X0UV QVAYVWPIOTE aTTO
TN VOMIOHATIKR apXr TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNKO Trou ekdideTal Kai aTreubuvetal
g€ TETOIO TIPOOWTTA, OTTWG TTIPOAVOPEPBNKE, OE OXECN HE MIC TIPOOPOPJ, dEV GUVIOTA
EVNUEPWTIKG SeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUTou, dev IOXUEI N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0iEG CUVOAAGCOEDTE pE QvTITTPOOWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 gv AMOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete umdyn
6T 0 £V ASYyw avVTITTPAOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidoVTal OTTd TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv ettotTTeia TN NopiopaTKAg ApxAg TG
ZIykarroupng. MNa otroladrTToTe NTANOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATE T GUVAAAQYT
00G HE TOV €V AGYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa T
ZIyKaTToupn, O OTT0I0G £XEl OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpahia: To Tapov UNIKG Trapéxetal atté Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyoTpIKEG TNG Kol DV OTTOTEAE
TIPooPopd ouppeToXWY. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiel WoTe o BuyaTpikég MSIM va TIapéXouv XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATEG
Xovdpikrig otnv AuaTpalia. O CUPPETOXEG Ba TTPOO@EPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTraITEITaI YVWOTOTIoINGON BAcel Tou vopou TTepi eTalpeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI yVWOTOTIOINGT BACE TOU VOUOU TTEPi
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIGH
(61TWG opieTal aTOV VOO TTEPT ETAIPEILV). To TTapdV UNIKG Bev Ba katateBei otnv ETmiTpoTh
KegpaAaiayopdg kai ETrevdioewy Tng AuoTpoAiag.

XiAf: EvnueptVvoupE Toug BuvnTiKOoUG ETTEVBUTEG OTI TO TTAPOV £YYPAPO OVOPEPETAl O
KIVNTEG agieg aAAOSATTAG TTOU eVBEXETAN Val gival yyeypappéveg aTo MnTpwo Kivntwyv Agiv
Ewrepikou (FSR) Tng EmiTpotriig XpnuatommoTwriKwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIVNTEG agieg TToU EVBEXETAN VO NV
gival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).



Na mig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Tar SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou £kdOTN. O1 PETOXO! KOl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIUEPWIVOVTAI VIOt
QUTE Ta DIKAIWUOTO KO O UTTOXPEWOEIG KAl VI TOV TPATTO HE TOV OTTOI0 PTTOPOUV VA TA AOKATOUV.
H emomTeia Twv KIVATWY agiwv ammd T CMF TrepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
aUP@WVa PE Tov Kavova 352, vy N CUVONK ETTOTTTEION AOKETal OTTO TNV OAAOSATTT) PUBUICTIKN
apxn TG dikaiodoaoiag Tou kdoTN. O1 dnUdoIEG TTANPOPOpIES TTOU BITIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTOI OTTO TNV GAAOSATT PUBUICTIK apXT) KaI OF AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKSOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia GAa Ta PEPN TTOU EUTTAEKOVTAI
aTnV £YYyPaPn, TNV KaTtdBean, T cuvaAayr| Kai GAAEG TTPAEEIG TTou OXETIOVTal PE TIG KIVNTEG agieg
aAodaTrig ol oTToieg diéTTovTal aTtd Tov TiTA0 XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAI Ol
NMPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA ETTPA®A XTH XIAH. Ol KINHTEZ AZIEZ AEN
YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQE. QF EK TOYTOY, TO MAPON EIMTPADO KAI AAAA YAIKA MPOZ®OPAS ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZOOPA H NMPOZKAHZH A EIMMPA®H ‘H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANpOPOPIEG OXETIKG HE TNV KATAOTAGT £YYPOPrG CUYKEKPINEVWV TITAWV, ETTIKOIVWVAOTE HE
TOV TOTTIKG SlavopEa 0aG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY CUHPWVA PE TO MEPOG 1 Tou vOpou NG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevduoewy oe Kivntég Aieg
(«OZEKAY). Edv 1o ApoiBaio KegdAaio Kal ol GUHETOXESG oTo ApoiBaio Kepdhaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBerikou Aiardyuarog 862: NOUoS Trepi TTeVOUTIKWY KepaAaiwv
Kai Taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpotrotroiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Baoel Tng Amoégpaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroiBnke atd Tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Arrégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kal TIpoo@EépovTal JOVO o€ BEOHIKOUG
£TTEVOUTEG (OTTWG opiCeTal oTo ApBpo 8 Tou Nbpou TTEPT TNG ayopdg KIVNTWY agiiv) oTo TTACIcIo
NG &15IKAG SNUGOING TTPOCPOPAS TTOU ATTEUBUVETAI ATTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviouo 2, ol GUPHETOXEG oTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUANA «TNS QYopds BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KIvnTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon ms
ayopdgs kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o€ BeopIKOUG ETTEVOUTEG Ba UTTOKETAI
otnv emorrTeia TNg SMV, KaBwg Kai TUXOV HETARIBACEIG TwV GUUHETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVOPEPBEVTA VOO TTEPT
NG AYOPAS KIVITWY agIlV Kal GTOUG TTPOAVAPEPBEVTEG KavOVIoHOUG TTou ekdidovTal Baoel

auToU, CUPPWVA PE TOUG OTTOIOUG OI CUMHETOXEG Tou ApoiBaiou Kepahaiou eTTITpETTETaN VOl
petaBiBddovtal pévo PeTagl BeoIKWY ETTEVOUTWY BAoel Tou GpBpou 27 Tou Kavoviouou 1 kai
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ToU Kavoviouou 2. E@v oUte To ApoiBaio KegpdAaio oUTe o1 guppeToxég oto Apoifaio Kepdhaio
£xouv eyypagei kai dev Ba eyypagolv oTo Mepol Bdoel Tou Nopoberikou Aiardyuarog 862 kai
Béoel Tou NopoBetikoU Aiarédyuarog 861 mou mpoavagépBnkav, oUTe Ba ATTOTEAECOUV QVTIKEIPEVO
dnpooIag TTPOTPOPAg TToU ATTEUBUVETAI 08 BETUIKOUG ETTEVOUTEG CUNPWVA pE BATEI TOU
Kavoviopou 1, kal Ba Trpoo@epBoUyv Hovo o€ BeaIkoUg ETTEVOUTEG (OTTWG opideTal oTo dpdpo 8
Tou Népou Trepi TG ayopds KIVNTWY agiiv) SUVAE! IBIWTIKAG TOTTOBETNONG, SUMPWVA WE To dpBpo
5 Tou Népou Trepi TNG ayopds KIVNTWY agliv, ol GUPHETOXEG oTo Apoifaio Kepdhaio Sev Ba
£YYPAPOUV GTO SNUACIO PNTPWO TNG AYOPAS KIVATWY ALV TTou Thpeital oo v SMV, kai n
TTPOCPOPA TwV CUMPHETOXWYV Tou Apoifaiou Kepahaiou aTo Mepoul o€ BeopIKoUg ETTEVOUTEG I TO
ApoiBaio KepdAaio dev Ba uttdkeivial aTnv emrotTTeia Tng SMV, kai otroiadriTroTe petaBifaon Twv
guppETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TIEPIOPIGHOUG TTOU TTIPoBAETTOVTaN ATTO
Tov N6po TTepi TNG ayopds KIVNTWYV ItV KAl TOUG TTpoava@epBEVTEG KavovIoUoUG TTou ekdidovTal
Bdoel autoU , CUPPWVA PE TOUG OTTOIOUG OF CUPHETOXEG Tou ApoiBaiou Kegahaiou eTriTpéTreTal va
peTaBiBadovTal HOVO PETAEY BECUIKWV ETTEVOUTWIV.

*MORNINGSTAR

Agiohoynoeig omwg ioxuav oTig 30.09.2025. H aglohdynon Morningstar Rating™ yia apoiBaia
KePaAaia, rj n «agloAdynon pe aaTépiax (star rating), uTroAoyigetan yia TTpoidvTa UTTO dloykeipion
(oupTrepiAapBavopévwy apoIBaity KEPAAiWY, KUPAIVOPEVWY ETACIWY TTPOCOdWY Kal
KUpaIvOPEVWY 1I06BIwV UTTOAOYapIaoHWY, diaTTpaypaTeloIwy apoiBaiwy KepaAaiwy, apoiBaiwy
KEPAAQiwY KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOCHWV) PE TOUAGXIOTOV TPIETEG IGTOPIKO
arrodooewv. Ta diampaydaTeloIua apolBaia keaAaia Kal Ta apoifaia KepaAaia avoikToU TUTToU
BewpouvTal eviaia Karnyopia yia akotrolg olykpiong. H agiloAdynon diapop@uvetal Je BGan T
petaBAnTA Risk-Adjusted Return (amm6doon otaBuiopévou kivdivou) Tng Moringstar Trou
uttoAoyidel TIg dIaKUPAVOEIG OTn pnviaia TTAcovadouoa ammédoaon evag UTTO SIaXEipIon TTPOIGVTOG,
SivovTag peyaAdTepn EUPac OTIG TITWTIKEG SIOKUPAVOEIG Kal ETTIRBPABEUOVTAG TIG OTABEPES
emdooels. To avwTepo 10% Twv TTPOIdVTWY o€ KABE KaTtnyopia TTpoidvTwy Babuoloyeital pe 5
aoTéPIO, TO ETTOEVO 22,5% pe 4 aoTépia, To £TTOUEVO 35% pe 3 aoTépia, To ETTOUEVO 22,5% e 2
aoTépia kai To Katwrepo 10% e 1 aoTépl. H ouvoAikA agioAdynon (Overall Morningstar Rating) yia
éva TTPOoIOV UTTO Slaxeipian TTPOKUTTTEI OTTO TOV OTABNICPEVO HEGO OPO TwV ATTOSO0EWY, OTTWG
QUTEG EPPavVIoVTal GTO TPIETEG, TIEVTAETEG KAl SEKAETES (AvV UTTAPXEN) CUOTNHO JETPAOEWY TNG
Morningstar. O1 otaBpioeig éxouv wg €§Ag: 100% TpIETAG agioAdynon yia 36-59 urjveg CUVONIKWY
ammoddoewyv, 60% treviaeTrig agioAdynon/ 40% TpieTrg agioAdynaon yia 60-119 prjveg GUVOAIKWV
atrod6oewv Kail 50% SekaeTrg agloAdynon/ 30%TrevasTrig agloAdynon/ 20% TpIeTrg agloAdynon
yia dvw Twv 120 punviv ouvolikég atmoddoelg. Evid o pabnuarikdg TUTTog TG dekagToug
OUVOAIKAG agloAdynong @aiveral va divel peyaAUTePO BAPOG OTN EKAETA TTEPIODO, TN PEYAAUTEPN
€TTIOPaAN €XEl OTNV TTPAEN N TTI0 TTPOCPATN TPIETHG TIEPIODOG, ETTEIBN TrEPIAAUBAVETAI KAl OTIG TPEIG
TePIGdoUG agloAdynong. O1 agiohoyrioelg dev AauBdvouy utrown TIG TTPOUABEIEG TWV TTIWARTEWY.
H katnyopia Eupwrrn/Acia kai NoTia A@pikr) (EAA) epidapBavel apolfaio KepdAaia Trou
£OpeUOUV O€ EUPWTTAIKEG AYOPEG, OE MEYAAEG SIOCUVOPIOKEG ACIATIKEG AYOPEG OTIG OTTOIEG
diaTiBeTal onpavTikég apiBpéds eupwrraikwy OZEKA (kupiwg oto Xovyk Kovyk, Tn Ziykaroupn Kai
v TaiBav), atn NéTia Appikr kai og GAeg ayopég TG Aaiag kal TNG AQpIKNAG, OTIG OTTOIEG N
Morningstar TmoTelel 6T gival TTPog GPEAOG TwV ETTEVOUTWV Ta €V ASyw apoiBaia kepaAaia va
oupTtrepAapBdavovTal aTnv karnyopia EAA Tou ouoTruaTog Tagivounong.

© 2025 Morningstar. Me em@UAagn k&be Sikaiwparog. O1 TTANPoPopiEg TTOU TIEPIEXOVTAI OTO
Trapdv: (1) arroteAouv 1B1okTNaia TNG Morningstar A Kai Twv Qopéwv TIapoXNG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypagouv r diavepnBouv kai (3) dev TTapéxovTal Je £yyinon wg TTpog TNV
aKpiBela, TNV TTANPATNTA A TOV EVAPEPO XapaKTrpa Toug. H Morningstar kai o1 popeig TTapoxrg
TIEPIEXOUEVOU QUTAG eV PEPOUV EUBUVN VIO TUXOV NMIEG 1} ATTWAEIEG OTT TN XPrON QUTWV TWV
TTANpo@opiwv. OI TTponyoUpEveG aTTodo0€lg ev aTToTEAOUV £YYUNOT YIa HEAAOVTIKG
aTtroteAéopaTa.
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