Morgan Stanley

INVESTMENT MANAGEMENT

Morgan Stanley Investment Funds

Global Insight Fund - ZH (EUR) Mepidia

(Karnyopia JETOXWY CUCOWPEUONG &iag JE avTIOTABUION OUVOANQYHATIKOU
KIvdUvou kaBaprg agiag evepynTikou)

(G COUNTERPOINT GLOBAL

AeATio TAnpogopiwy | 30 louviou 2022
Ala@nuUIOTIKN avakoivwaon

Z16X0G TNG £MEVdUONG
MakpoTTp6Beoun avaTITUEnN TNG ETTEVOUOTG 0AG.
EmevduTiki Tpooéyyion

Emdickoupe eTTEVOUOEIG O EOPAIWHEVEG KOl AVOIOUOUEVES ETAIPEIEG TTAYKOOHIWG, TTOU TTIIOTEUOUHE OTI
SIaBETOUV BILOIUO AVIAYWMOTIKG TTAEOVEKTHHOTA JE OPATOTNTA ETTIXEIPNONG GV TOU PECOU OPOU, IKAVOTNTA
XPNong KepaAaiou og uPnAd TTOCOOTE ATIOS00NG, I0XUPOUG ICOAOYIOHOUG KAl EAKUCTIKO TTPOPIA KIVDUVOU/
amédoong.
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To péAN TNG opdadag UTTOKEIVIal o€ aAAayr ava TTAoa OTIYUr Xwpig TTPOEIBOTTOINGT.
katnyopia ZH (EUR) Mepidia (% petd TNV agaipeon apoifwyv) EUR

Emidoon 100 SoAdpia EUR 1rou erevdUBnkav atréd tnv évapgn (aia perpntwv)

O1 TrponyoUpeveg £MIBO0EIg dev amroTeEAOUV agIOTTIOTN £VOEIEN VIO HEAAOVTIKG oTTOTEAEOATA.
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— Katnyopia ZH (EUR) Mepidia

Emidooeig emevduoewyv (% peTd TNV agaipeon apoifwyv) og EUR

TwpeuTiKn Bdon (%) Etnagiomroinuévn (% eTnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=H

Kartnyopia ZH (EUR)

Mepidia -10,63 -38,52

-56,72 -63,88 -10,44 - - -10,61

Amodooceig o€ emiTredo
nuepoAoyiakol étoug (%) 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Katnyopia ZH (EUR) Mepidia -13,74 90,05 - - — — — — - -

‘OAa 1a oToixia emidoong utroAoyifovral otnv TipR «NAV to NAV» (amé KAE ot KAE), uetd Tnv agaipson
apoiIfwy, kai 5ev AapBavouv uTréyn TiG TTPOUNBEIEG Kal TO KOOTOG TTOU TIPOKUTITOUV aTTd TNV €K500T Kol
Vv e§ayopd uepiBiwv. H ryn yia 6Aa Ta oToixeia emidoong kai Agikrn givar n Morgan Stanley Investment
Management.

H a&ia Twv enevdUOEWV kal TOU E00DNKATOG OU TPOKUMTEI And AUTEG ITopEi va PekBei 1 va
au€nBei kal UAPYXEI TEPINTWON VA PNV EMIOTPAPEI OTOV £MEVOUTH TO TOCO TNG EMEVOUDTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TTPOCOETWV TTANPOPOPIWV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOG EYYPAPOU.
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Aopn Luxembourg SICAV
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Xpewoeig (%) KATHIOP’'IA ZH (EUR)

MéyioTtn emBdpuvon 106d0u 1,00
Tpéxouoa empBdpuvon 0,89
Apoifr diaxegipiong 0,75

H emBdpuvon €10édou eival n péyiotn duvaTth
ETMPAPUVON. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
TANPWOETE AlyOTEPA - VIO TTANPOPOPIEG OXETIKA pE
QUTEG ATTEUBUVDEITE OTOV XPNUATOOIKOVOMIKO OaG
oUpBoulo. O Tpéxouaeg eTTIRaPUVOEIG AVIIKATOTITPI(OUV
TIG TTANPWHEG Kal Ta £§oda TTou £TTIRAPUVOUV TO
apoiBaio kepdAaio aTtn didpKkeia TNG A&IToupyiag Tou Kal
agaipouvral atrd Ta oToIXEia EvepynTIKOU Tou ayolfaiou
kepaAaiou oTn didpkela piag Tepiddou. Mepidappavouv
apoIBEG TTou kaTaBaAAovral yia Tn diaxeipion Twv
eTTeEVdUOEWVY (apoIBry dlaxeipiong), yia Tig apoIBEg
SlaxelpioTry BepaTopUAaka, KaBug Kal TG SIOIKNTIKEG
dataves. MNa TePICOOTEPES TTANPOPOPIES, OVATPESTE
oTtnv evdTnTa «EmRaplvoelg kal ‘Egoda» Tou
WnpEPWTIKOU SeATiOU.

Eyypagég (USD) KATZHJ ?E':,:S
EAd&x10Tn apyIkn TEVOUCN 0
EAd&xI0TN peTayeVEOTEPN 0
ETTEVOUCN

XapakmploTikd QEMa?mllg AEIKTHE
Evepyd pepidio (%) 99,11 -
ApIBudG TOTTOBETHOEWV 37 2.895
Amrédoon kepaAaiou (%) 1,63 16,47
5€TNG puBuoGS augnang EPS (%) 17,56 16,47
Augnon TTwARoewv (%) 52,72 20,31
ZT00uIoPEVOG HECOG
KepaAaiotroinong ayopdg (o€ 18,52 66,77
dig $)

Zme!ukég HEOOG BAVEIOKNAG 55.96 65.27
emRapuvong (D/E) (%) ! ’

Mepiopartikr amrédoan (%) 0,21 2,34
Turnover (%) 49 -

# 0 kUKAOG EpYaCKDV TOU XapTOPUAAKioU
TIPOEPXETAI and TNV TEAEUTAIA £TACK/EEaunviaia
&xBeon Tou Tapeiou. Aeite Ty TeAeuTaia ekBean
Y0 i TEPYPAPN TNG


https://www.morganstanley.com/im/msinvf/index.html
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Kopu@aieg Xwpeg (% Tou ZuvoAikoU KaBapou AMOIBATO Kopu@aieg ToTroBeTAOEIG (% TOU ZUVOAIKOU AMOIBAO
Evepynmikot)’ KEQANAIO AEIKTHE KaBapou Evepynrikou)® KEQAAAIO AEIKTHE
@ Hwvwpéveg MoAiTeieg 66,41 60,63 Royalty Pharma Plc 8,74 0,03
OMawdia 11,63 1,01 Adyen NV 6,19 0,06
‘ @ Ziwkatrolpn 9,15 0,36 Snowflake Inc 5,78 0,05
Kavadag 4,62 3,18 Coupang Inc 5,67 -
. Hwwpévo BaoiAeio 4,18 3,90 ASML Holding NV 5,44 0,35
@ Zoundia 1,49 0,82 Mercadolibre Inc 5,24 0,05
@ Bélyio 1,17 0,25 Cloudflare Inc 5,02 0,02
® AuoTpalia 0,30 1,92 Grab Holdings Ltd 4,78 -
® Kiva 0,06 4,14 Shopify Inc 4,62 0,06
MeTtpntdl 4,22 - Sea Ltd 4,37 0,04
Zuvolo 55,85 -

KaTtavopn avd Topéa (% Tou ZuvoAikoU KaBapol  amoiBATO

EvepynTiko0)'?2 KEDAAAIO AEIKTHE

® Texwohoyia 4568 20,86
MAnpogopikng
Yyelovopiki
21,36 12,95
MNepiBahyn ’ ’
@ KatavaAwrikd
Ayaba MoAuteAeiag 14,56 11,06
Ynnpemag’ 7.45 7.03
ETTIKOIVUM WV
BIO}..].I’]XC(VIKU 5,03 9,40
Mpoidvra
@ XpnuaTooIKOVOHIKA 3,14 14,46
@ Y\ika 0,39 4,77
® AN 1,42 -
@ Metpnta 4,22 -

T To AuoiBaio KepdAaio xapakmpiZeTtal wg Trpoidv Tou ApBpou 8
oUpewva pe Tov Kavoviopd Trepi yWwoToTIOINOEWY OEIPOPIaG OTOV TOUEX
TWV XPNUATOTTIOTWTIKWY UTTNPECIWYV. Ta TTpoidvta Tou ApBpou 8 gival autd
Ta OTTOIO TTPOAYOUV Tal TTEPIBAANOVTIKG A KOIVWVIKG XOPAKTNPIOTIKA Kal Ta
OTTOI0 EVOWNATWVOUV TNV AEIPOpia OTNV ETTEVOUTIKN dladIKaaia pe
OeCUEUTIKG TPATTO.

TEvBéxeTal va pnv aBpoiletal a1o 100% Adyw Tng e€aipeang GAAwV aToIxgiwv
£vepynTikoU Kal TraénTikou.

2 Mo TTPOOBETEC TTANPOPOPIEC OXETIKG HE TV TAEIVOUNG G€ TOWEIC/ TOUG OPICHOUC,
ETTIOKEQPTEITE TNV IGTOTEAIDA Www.msci.com/gics Kal To YAwoodp! pag otn
dleBuvon www.morganstanley.com/im.

3 AuToi ol TiTAOI KQll O TIOGOOTIAEC KATAVOHES £iVal JOVO VIO ETTEENYNUATIKOUC
0oKoTToUG Kal dev auMoToUY, OUTE TIPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG
OUMBOUAEG ) CUOTAOEIG OXETIKG HE TOUG OVOPEPOUEVOUG TITAOUG 1 ETTEVOUCEIG.

Mo TTARPN YVWOTOTToiNon Twv KIVBUVWY, avatpééte oTo EvnuepwTikd AeATio,
S1a8éoipo otn SievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxeia 6TTwg 10XUouV oTig 30.06.2022, Ta oTroia UTTOKEIVTQN O€ PETABOAR
KaBnuEPIVA.

Mpo@iA kKIvduvou/amdédoong Tng Karnyopiag Mepi1diwv ZH (EUR)

XaunAoTepog Kivduvog YynAotepog Kiviuvog

AuvnTikd XaunAoTEPEG ATTOB60EIG AuvnTiKd UYPnAO6TEPEG ATTOBOOEIG

H katnyopia KIvdUvou Kal atrdédoong TTou eueavieTal edw BaacideTal oe 1I0TOPIKA
oToIxegia.

e To 10TOPIKG OTOIXEIO TIHWV Jidovral POVo yia EVDEIKTIKOUG/TTANPOQOPIaKOUG
OKOTTOUG KOl EVOEXETAI VO NV ATTOTEAOUV a§IOTTIOTN £VOEIEN TOU TI EVOEXETAI VO
oupBei 1o péAAOV.

o ETmopévg, n Katnyopia auth evdéxeTal va JETARANBEI oTO PEAAOV.

e 000 uynAdTEPN €ival N KaTNyopia, Téoo YeyaAUTepn gival n mOaw atmoédoon,
aAA@ eTtiong 1600 PeYaAUTEPOG gival O KIVOUVOG aTTWAEIAG TNG £TTEVdUONG. Me
Tov 6po Katnyopia 1 dev ewoeital pia erEVdUCN GVeEU KIVOUVOU.

e To apoiBaio KEPAAQIO KATATAOOETAI € QUTAV TNV KaTnyopia £TTeId eTTeVOUE!
O€ ETAIPIKA PEPIBIA KAl N TIPOCOUOIWEVN Kai/f) TTpaypaToTroinBeica atrédoon
Tou apolBaiou ke@aAaiou £xel KaTaypayel oTo TTAPEABOV TTOAU uwnAég
QAUEATEIG KOl TITWOEIG.

e To apoiBaio KEPAAQIO EVIEXETAI VO ETTNPEACTE ATTO SIAKUPAVOEIG TUV
OUVOAAQY HOTIKWV I0OTIMILV PETAEU TOU VouiopaTtog Tou apolfaiou KegaAaiou
Kal TWV VOUIOUATWY TWV ETTEVOUCEWV TOU.

H agioAdynon autri dev AapBavel uttdywn dAAoug TTapayovreg KIVDUVOU, Ol OTToiol
TPETTEl Vo AapBévovral uTtéyn TTpIV aTrd TNV TTPAY HATOTTOINGN ETTEVOUCEWY, OTTWG:

e To apoiBaio kepdAaio BaoideTal oe GAAa cupBaAAdueva pépn yia va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETTEG, £TTEVDUOEIG i
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apolfaio KEpaAalio
EVOEXETAI VO EKTEDE OE OIKOVOUIKEG {NiES.

e O1 Tapdyovreg BiwoIpdTnTag eVOEXETAI Vo BEGOUV O€ KIVOUVO TIG ETTEVOUOEIG,
yia TTapddelyua: aviikTUTTOG OTNV agia Tou EVEPYNTIKOU, augnuéva AEITOUPYIKG
£€¢oda.

e Mrtropei va uTTapEel aVETTaPKAG apIBPOS ayopacTwyV f TTWANTWY, KAl QUTO VO
€TTNPEGOEI TN SUVATOTNTA Twv apoIBaiwY KEPaAaiwv va ayopddouv i va TTwAolv
XPEGYpaga.

e Emewduoeig o€ petoxég Kivag t0mmou A (China A-Shares) péow Tou
TIPOY PAHPATOG GUVDECNG TWV XPNHATIOTNPIWY ZayKan-Xowk Kowk Kai
ZeTOOUAWXoWK KOWK WTTOpEi £TTIONG VO GUVETTAYovVTal TIPOOBETOUG KIVDUVOUG,
OTTWG 01 KiVOUVOI TTOU GUVDEOVTAI HE TNV KUPIOTNTA TWV PETOXWIV.

e YTGpyouv augnuévol Kivduvol oTIg TTEVOUOEIG O€ aVOBUOHEVEG AYOPEG, KOBWG
€KE TA TTOAITIKA, VOUIKG KAl AEITOUPYIKG CUCTAPOTO EVOEXETAI VO EiVai
AiyOTEPO aVOTITUYUEVD AT &, TI OTIG AVOTTTUY JEVEG Oy OPEG.

e [a va emiTeuXBei N avrioTABUION VOPICPATOG, QUTH N KaTtnyopia PepISiwv
Baaoigetal oe GAAa cupBaAAdueva Pépn yia TNV EKTTARPWGCT OPICUEVIWY
OUMBATIKWY UTTOXPEWOEWY. AeSOPEVOU OTI Ta £V AGYW PEPN EVOEXETAI VO UNV TO
TPdgouy, o KiVdUVOG yIa TNV ETTEVOUCT 0ag gival JeyaAUTEPOG.

e O1 TTponyoUpeVveg ETTIBOOEIG BEV ATTOTEAOUV OIOTTIOTN EVDEIEN VIO PEAAOVTIKG
atroteAéopata. O1 amodooelg eVEXETAI Vo augnBolv i v pelwBoly egaiTiag
SIOKUPAVOEWY Twv CUMAAAQY HATIKWY I00TIRILY. H agia Twy eTTeVdUoEWY Kal Tou
€1000ANATOG TTOU TTPOKUTITEI ATTO AUTEG PTTOPET VO PEIWBE 1) var augnBei kai
UTTAPXE! TTEPITITWON Ol ETTEVOUTEG VO ATTOAECOUV OAGKANPO 1) GNUAVTIKO PEPOG
TOU TToo0U TNG ETTEVOUCHG TOUG.

e Hagia Twv eTeVdUOEWY KAl TOU €100OMPATOG aTTO TTPOKUTITEI aTTd auTég Ba
SlakupaiveTal Kal dev TrapéxeTtal Kapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba emMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

e O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTAI O€ SIGPOPA VOUIoHATA Kal,
ETTOPEVIIG, Of METARBOAEG TWV GUVOAAQY HOTIKWV ICOTIILV EVOEXETAI VO
TrpokaAéoouv Peiwon f augnon Tng agiag Twv eevdUoewv. ETiTAéoy, n agia
TWV ETTEVOUCEWV UTTOPET VO ETTNPEACTE] SUOUEVIG ATTO SIAKUMAVOEIG TWV
OUVOIAAQY HOTIKWV IGOTIMILV PHETOEU TOU VOUIOUATOG OVAPOPAG TOU ETTEVOUTH Kal
TOU VOWIoPATOG BACNG TwV ETTEVOUCEWV.

Mpo6oBeteg Katnyopieg Mepidiwv Z

NOMIZMA ‘ENAPZH ISIN BLOOMBERG
4 USD 31.01.2013 LU0868754200 MSIFGUZ LX
ZH (GBP) GBP 08.06.2021 LU2351394999 MOFGIZG LX
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O1 aitioeig yia yetoxég oto Apoiaio KepaAaio Sev mpétrel va uttoBGAAOVIal Xwpig
VO UTTAPXEI TTPONYOUHEVIWG avapopd oTo TPEXOV Evnuepwriké PuAAGdio kal oTo
‘Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég (“KIID”), Trou diaTiBevial oTa
ayyAIKd kal oTnv €TTioNun YAWooa Tng ToTmikng Sikalodoaiag oag otn dielbuvon
morganstanleyinvestmentfunds.com i dwpedv 0TO eyyeypAPPEVO YPaAPEio TNG
Morgan Stanley Investment Funds, European Bank and Business Centre, 6B
route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192. Mia oUvoyn
TWV SIKAIWHATWY TOU £TTEVOUTH €ival SIaBEaiun oTa ayyAIkd oTov idlo SIKTUAKO
TOTTO.

MAnpogopieg OXETIKA pE TIG TITUXEG BiwoindTnTag Tou ApoiBaiou KepaAaiou KaBug
KOl N oUvown Twv SIKAIWPATWY Twv ETTEVOUTH €ival dIaBETIPEG oToV
TTPOaVOPEPBEVTA I0TOTOTTO.

Av n eTaipeia dlaxeipiong Tou oxeTikou ApoiBaiou KepaAaiou atropacioel va
TEPUATIOEI TN CUPPWMa TNG YIa TNV TTPowdnan autol Tou Apoifaiou KegaAaiou ot
otroladnroTe Xwpa Tou EOX 610U €ival eyyeypappéwn Tpog TTWANGN, Ba To TTpdgel
OUPQWVD PE TOUG OXETIKOUG Kavoveg OZEKA.

OPIZMOI

O puBudg avgnong Twv kepdwv avd petoxn (EPS) eival o oTabuiopévog uéaog
6pog TNG aUENONG Twv KEPDWV avdl PETOXN YIa GAOUG TOUG TITAOUG TOU
XaPTOQUAOKioU, OTTWG TTPORAETTETAI YIA TIG TTPONYOUUEVEG TTEVIE ETAIPIKEG XPNOEIG.
Ta képdn ava YeToxN MIaG eTaIpEiag utToAoyifovial SiaIpuVTaG Ta GUVOAIKG KEPDN
UE TOV apIBUO Twv PETOXWY O€ KUKAo@opia. To evepyo pepidlo €ival n péTpnon Tou
TTO000TOU ATTOKAIONG TWV GUPHETOXWV EVOG XAPTOPUAOKIOU Twv BIAXEIPIOTWY O
axéan pe TN oUVBEoN Tou SeiKTN avapopdg (UE BACN TIG CUUHETOXEG KAl TOV
auvreAeoTr BapUtnTag Twv ouppeToxwv). Ma Tn BabuoAdynon Tou evepyou pepidiou
xpnoipotroigital n KAipaka 0%-100%. BaBuohoyia 100% onuaivel TTARPN
atokAIon atrd Tov deikTn avagopds. O uttoAoyioudg Tou Evepyou Mepidiou utropei
VO £VOTTOIET OUMPETOXEG pE TNV idla oikovopikA €kBean. Bloomberg onpaivel
«Bloomberg Global Identifier (BBGID)». Eivai évag povadikdg aA@apiBunTikdg
KwAIKOG 12 XapaKTAPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI Ol TITAOI, OTTWG Ta ETTINEPOUG
apoiBaia kepdAaia NG Morgan Stanley Investment Funds oe emitredo katnyopiag
HepIdiwy, aTto ouaTtnua Bloomberg Terminal. Méow Tou cuaThuaTtog Bloomberg
Terminal, TTou TTapéxeTtal atod Tnv Bloomberg L.P., o avaAuTég pttopouv va €xouv
Tpdofacn Kal va avaAUouv € TTPAYHATIKO XPOvo dedopéva XPNUATIOTNPIGKWV
ayopuv. K&Be kuwdikdg Bloomberg apyicel pe 1o idio pdBepa BBG kai
akoAouBeiTal aTTd EWE XAPAKTAPES TOUG OTTOIOUG TTAPABETOUNE OTOV TTAPOVIa
odnyo yia kaBe katnyopia pepIdiwv k&Be apoiBaiou kepaAaiou. ISIN eival o
d1EBvig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg 12 XapakTApwy TTou
aToteAeiTal aTé apiBUols Kal ypdupata BACE! Twy OTToiwV YIVETAI N avayvwpion
Twv TiTAwv. H amédoon kepaAaiou gival SeikTng PETPNONG TNG
ATTOTEAETPATIKATNTAG HIOG ETAIPEIOG GO0V APOPd TNV KATAVOUI TOU KEPAAQiou TTou
eAEYXEI OE TTPOCOBOPOPEG ETTEVOUCEIG KAl UTTOAOYIETaI SlaIpuvTag To KaBapo
€1000NUA, PETA TNV 0PAipETN TWV HEPICUATWY, PE TO CUVOAIKO Ke@aAaio. O
aApIBPOG TWV TOTTOBETATEWYV TTOU EUPAVIZETaI DEV ATTOTEAET TOV PEYIOTO APIBUO,
aAAd éva TUTTIKG £0pog. OI TOTTOBETATEIG TOU XAPTOPUAGKIOU UTTOPET EVioTE v
uTTepBaivouv Tov apiBud auTd, avaAoya WE TIG GUVBNKEG TNG ayopdag Kal Tig
guvaAAayég o€ kukAogopia. H aldgnon Twv TwARcewyv peTpd TNV algnon twv
TIWARCEWV OTN BIAPKEIO HIO TUYKEKPIMEVNG XPOVIKAG TTEPIOBOU, CUXVE, OAAG I
aTmapaITATWG, o€ eTiola Baon. KAE eival n KaBapr Agia EvepynTikou avd peToxn
Tou ApoiBaiou KepaAaiou, n otroia aviimrpoowrteUel TNV agia Tou evepynTIKoU VoG
apolifaiou ke@aAaiou peiov To TTABNTIKO Tou. H pepiopaTiki arédoon ival To
pépIopa TTou KaTaBAAAEI Hia eTaIpEia €TNOTWG WG TTOCOOTO £TTi TNG giag TNG
peToxng. O deiktng daveloakng emiBdpuvong (D/E) peTpd Tn XPNHOTOOIKOVOUIKH
HOXAEUON pIag eTaipeiag n otroia UTTOAOYICETAI BIAIPUVTAG TIG GUVOAIKEG
UTTOXPEWOEIG TNG HE Ta iBla Ke@AaAala. O oTaBUITHEVOG HECOG KEPOAQIOTTOINCNG
ayopdg €ival TO oNPEIO OTO OTTOIO TO AUICU TNG ayopaiag agiag evog
XapTOQUAQKiou 1| BeiKTn ETTEVOUETAI OE PETOXEG TTOU TTAPOUCIAZoUV PeYaAUTEPN
KEPAAQIOTTOINON VW) TO UTTOAOITTO ANICU TTEVDUETAI OE PETOXEG TTOU TTAPOUaIddouv
HIKPOTEPN KEPAAQIOTTOINON.

NMAHPO® OPIEZ AEIKTH

O MSCI All Country World Index (ACWI) eivai évag oTaBpiopévog deiktng
KEPaAQIOTTIOINONG Ayopdag, TTPOCAPHUOCHEVOG OTNY EAEUBEPN BlaoTIOPd, TTOU EXEI
oxedIAoTEl yia TN PETPNON TNG ATTGS00NG TWV OVETTTUY HEVWV KO AVOIOUOHEVIWV
QAYOpWV OTNV ayopd PETOXwV.. QG «eAeUBepN dlacTropd» OpideTal TO TTOTOOTO TWV
HETOXWV 0€ KUKAO@opia TTou Bewpouvral SIaBEcIYEG TTPOG ayopd aTrd ETTEVOUTEG
aTIg dNpOoIEG ayopég PEToXWV. H atrddoon Tou AgikTtn TrapaTiBeTal o SoAdpia
HIMA kail TTpoUTToBETel TNV ETTAVETTEVOUOT TWV KABapwv pePIoPATWY. O deikTng Sev
TeAei UTTO dlayeipion kal dev TepIAapBAvel Tuxov £€0da, apoIBEG 1) TTPONBEIEG
TTwAAoewv. H dpeon emévduon o BeikTn Oev eival EQIKTH.

AIANOMH

To Trapdv uAIkS TTpoopideTal yia diavopr) aTToKAEIOTIKE O€ TTPOCWITA TTOU
Siapévouv o€ Bikalodooieg OTIG OTToiEG N £V Adyw diavopn Kai didBean dev
AVTiKEITAI OTOUG KATE TOTTOUG VOUOUG 1 KavoviapoUg. Eival euBiwn otroloudritrote
TIPOCWITOU TTOU €XEI TNV KATOXH TOU QUTO TO UAIKO Kal KABE TTPOCWITOU TTOU
emBupei va uroBaAer aitnon yia Mepidia oUugwva pe 10 Evnuepwrikd deAtio va
EVNUEPWVETAI Kal v TNPET GAOUG TOuG 10XUOVTEG VOLOUG KOl KAVOVIOHOUG
OTTOI00dNTIOTE OXETIKNG BIKA10300iag.

IpAavdia:MSIM Fund Management (Ireland) Limited ("FMIL"). ‘Edpa: The
Observatory, 7-11 Sir John Rogerson's Quay, Dublin 2, D02 VC42, Ireland.
Eyyeypappéwn oty IpAavdia wg IBIWTIKH ETAIPEIQ TTEPIOPIOPEWNG EUBUWNG BATEI
UETOXWV UE €TAIPIKO apIBud unTpwou 616661. H MSIM FMIL utrékeital og €Aeyxo
a6 v Kevipikr) Tpdmreda Tng IpAavdiag. Hvwpévo BaoiAeio: H Morgan Stanley
Investment Management Limited (MSIM Ltd) éxer AdBer adeia Aeimoupyiag kai
UTTOKEITaI O€ €AEYXO atré TNV Apxn XpnuatotrioTwrikrg AcovioAoyiag (Financial
Conduct Authority). Eyyeypappévn atnv AyyAia. ApiBUdG uNTpWou ETAIPEILV
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA. Ntouprdu:
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Morgan Stanley Investment Management Limited (Representative Office, Unit
Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building 3, Dubai
International Financial Centre, Dubai, 506501, United Arab Emirates. ThAépwvo:
+97 (0)14 709 7158). ItaAia: H MSIM FMIL, Ytokatdotnua MiAdwvou (Sede
Secondaria di Milano) gival utrokatdotnua 1ng MSIM FMIL, pia etaipeia
eyyeypappévn atnv Iphawdia, n omoia uTTéKeITal o€ €AeyX0 aTrd TNV Kevipikn
Tpameda TG IpAavdiag kai n €dpa Tng otoiag eival otn dielBuvon The
Observatory, 7-11 Sir John Rogerson’s Quay, Dublin 2, D02 VC42, Iphavdia. H
MSIM FMIL, YTokatdoTtnua MiAdvou (Sede Secondaria di Milano) pe €dpa oTn
dieuBuvon Palazzo Serbelloni Corso Venezia, 16 20121 Milano, ItaAia, eival
eyyeypappévn oty ItaAia pe apiBud untpwou etaipeiwv kai AGM 11488280964.
OAAavdia: MSIM FMIL, Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
OAMawia. ThAépwvo: 31 2-0462-1300. H Morgan Stanley Investment Management
eival urokatdotnua g MSIM FMIL. H MSIM FMIL utrékeitar oe éAeyxo amé v
KevipikA Tpatreda Tng IpAavdiag. MaAAia: H MSIM FMIL, Ytrokataotnua Mapiciod
eival utrokatdoTnua TG MSIM FMIL, pia eTaipeia eyyeypapuéwn otnv IpAavdia, n
otroia uTTOKEITal o€ €Aeyxo atrod TV Kevipiki Tpatreda TnG IpAavdiag kai n €dpa
NG otroiag eival ot dieBuvon The Obsenvatory, 7-11 Sir John Rogerson’s Quay,
Dublin 2, D02 VC42, IpAawdia. H MSIM FMIL, YTrokatdoTtnua Mapioiol pe £dpa
oTn dievBuvon 61 rue de Monceau 75008 Paris, FaAAia, €ival eyyeypappéwn aTn
FaAAia pe apiBuo etaipeiwv 890 071 863 RCS. lomavia: H MSIM FMIL,
YmokataoTtnua lotraviag gival utrokatdatnua tng MSIM FMIL, pia eTaipeia
eyyeypappévn otnv IpAavdia, n omroia UTTOKEITAI O€ EAEYXO ATTO TNV Kevipikr
Tpateda NG IpAawdiag Kai n €dpa Tng otoiag eival aTn dieubuvon The
Observatory, 7-11 Sir John Rogerson’s Quay, Dublin 2, D02 VC42, IpAavdia. H
MSIM FMIL, YTrokatdoTtnua lomaviag pe €dpa otn digtBuvon Calle Serrano 55,
28006, Madrid, loTravia, eival eyyeypappévn otny loTravia ge apiBud @opoAoyikou
unTpwou W0058820B. EABetia: H Morgan Stanley & Co. International plc, London,
YTokatdoTtnua Zupixng, éxel AdBel deia AeiToupyiog Kal UTTOKEITAI O€ EAEYXO
amé v EABeTIKA puBpioTikh apxn Eidgendssische Finanzmarktaufsicht (FINMA).
Eyyeypappévn 1o Mntpwo Eptropikwy ETaipeiwv Tng Zupixng He ap. PNTPWou
CHE-115.415.770. 'ESpa: Beethovenstrasse 33, 8002 Zurich, EABeTia, ThAépwvo
+41 (0) 44 588 1000. ®ag: +41(0) 44 588 1074.

AuoTtpaAia: H Tapouoa ékdoon diavépetal atnv AuoTpaAia amé mn Morgan
Stanley Investment Management (Australia) Pty Limited ACN: 122040037, AFSL
No. 314182, n omoia avaAapBdvel Ty euBUW yia TO TTEPIEXOUEVD TNG. H TTapoloa
£€kdoan, Kabwg Kal n TTPOCoRACN OE AUTAV TTPOOPIZETAI OTTOKAEIOTIKA YO «TTEAGTEG
XOVOPIKAG», KATA TNV éwola Tou VOPOU TTEPI £TaIPEIWY TNG AuoTpaAiag. Xovyk
Kovyk: To Trapév éyypago ekdidetal atrd Tnv Morgan Stanley Asia Limited yia
Xpron oto Xowk Kowk Kail Ba dlatiBetal JOvo o€ «ETTAYYEAUOTIEG ETTEVOUTEGY,
&TTwg opidovral oTo dIGTayHa yIa TIG KIATEG agieg Kal TIG TTPOBETHIOKES TTPAEEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdaAaio 571). To
TIEPIEXOUEVO TOU TTAPOVTOG €YY PAPOU dev £xel EAEYXOei oUTE €Xel EYKPIBET AT
otroladATTIoTE PUBUIOTIKA apxr, ocuptrepIAapBavopéwng Tng EmmiTpotrig
KegpaAalayopuv (Securities and Futures Commission) Tou Xowk Kowk. Zuvettu,
€KTOG av e€alpeiTal pnTd BACEI TNG OXETIKAG VOPOBETIag, To TTaPOV £yypago dev Ba
ekdideTal, KUKAOQOPET, SIaVEPETAI, aTTEUBUVETAI 1| DIATIBETAI GTO KOIVO OTO XOoWK
Kowk. ZiykarroUpn: To rapdv €yypa@o dev TTpETTel va Bewpeital &1 atroTeAEl
TTPOOKANCN YIa £yypa®r i ayopd pepidiwy, €iTe dueoa eiTe EUUETA, TTPOG TO KOIVO
1) TIPOG OTTOIOdNTTOTE PEAOG TOU KOIVOU OTn ZIyKaTtroUpn €KTOG av TTPOKeITal (i) yia
BeopIKoUG ETTEVOUTEG GUNPWVD HE TO ApBpo 304 Tou VdoU YIa TIG KIITEG agieg Kal
TIG TTpoBeapIakég TTPALeIG TNG Ziykatroupng («SFA»), KepdAaio 289, n (ii) yia
KOXETIKA TTPOCWITA» (CUUTTEPIACUBAVOPEVILV TWV TTIOTOTTOINHEVWIV ETTEVOUTUIV)
oUueuwwva Pe 1o ApBpo 305 Tou SFA kai uttd TNV TTPpolTréBeon 6T auTh N Slavopn
TTANpoi TIG aTTaIThoElg Tou dpBpou 305 Tou SFA 1 (iii) o€ SIaQOPETIKA TTEPITITWON,
av Kal EpOooV TTANPOI TIG ATTAITACEIG OTTOIOdATIOTE AAANG Io0XUoucag SIGTagng
Tou SFA. EiBIKOTEPQ, DV ETNITPETTETAI N TIPOCPOPA OTO ETTEVOUTIKO KOIVO UEPIDiWV
apoiBaiwv KepaAaiwv Ta otroia Sev éxouv AdRel adela Aeitoupyiag 1 Sev éxouv
aVOyVWPIOTET aTTé TN VOUIoUATIKA apxr Tng Ziykatroupng (MAS). Tuxév ypattd
UAIKO TTOU €KdidETal KAl ATTEUBUVETAI OE TETOIA TTPOOWTTA, OTTWG TTPOAVAPEPONKE,
o€ OX£O0N PE MIa TTPOC@OPd, deV GUMOTA eVNUEPWTIKG BEATIO KATd TNV éwoia ToU
SFA Kkal, wg €k ToUTOU, OEV IOXUEI N UTTOXPEWTIKHA £uBUWN Baoel Tou SFA o oxéon
ME TO TTEPIEXOHEVO TWV EVIHEPWTIKWV OEATIWY, KAl OI ETTEVOUTEG B TTPETTEN v
€EETATOUV TTPOOEKTIKA €AV N €TTEVDUON €ival KATAAANAN yia auTolg. To TTapov
£yypago dev £xel eAeyxBei atd TN NopiopaTiki Apxr) TnG Ziwkatroupng (Monetary
Authority of Singapore).

XIAH: To ApoiBaio KegdAaio kal n ouppeToxég oto ApoiBaio KepdaAaio dev
eyypdgovral ato MnTpwo YTrepakTiwv Agiuv (el Registro de Valores Extranjeros)
Kal eV UTTOKEIVIAI OTNV ETTOTTTEIO TNG ETTNITPOTTAG XpnuaTmoTwrkwv Ayopuwv (la
Comision para el Mercado Financiero). To mapév éyypa@o kai dAAa £yypaea
TTPOCPOPAG TTOU aPoPOUV TNV TTPOCPOPE GUpETOXWY oTo ApoiBaio KepaAaio dev
atroteAoUv dnudoia TTpoa@opd, 1 TTPOCKANCN YIO EYYPAPA ) ayopd, CUUHPETOXWV
oTo Apoiaio KepaAaio otn Anpokpartia Tng XIARG, EKTOG TNG TIEPITITWOEWS
QTOHIKG TTPOCBIOPITUEVIOY OYOPACTWV SUVBIHEI IBIWTIKAG TTPOOPOPAG KATa TNV
£éwola Tou apBpou 4 Tou VOpoU Trepi KINTWv aglwv TG XIARG (la Ley del Mercado
de Valores) (Trpoo@opd 1Tou Sev atreubUveTal 0To "eUpU KOIVO 1} O GUYKEKPIPEVO
TOMED 1) OUYKEKPIPEVN opdda Tou Koivou").

MEPOY: O1 ouppeToxég oto ApoiBaio KepaAalo dev £xouv eyypagei kal Sev Ba
eyypa@oulv oTo Mepou Baoel Tou NopoBeTikoU AlatdypaTtog 862: Nopog Trepi
€TTEVDOUTIKWV KEQaAaiwv karl etaipeliv diaxeipiong (Decreto Legislativo 862: Ley
de Fondos de Inversién y sus Sociedades Administradoras) i Baaoei Tou
NopoBeTikoU Alatdypatog 861: Nopog yia Tnv ayopd Kivntwv agiwv (Decreto
Legislativo 861: Ley del Mercado de Valores), kal Trpoo@épovial uovo o€
BeopikoUg eTTEVOUTEG (OTTWG OpideTal oTo dpBpo 8 Tou VOPOoU Yia TV ayopd
KINTWV agludv) SUVBIEI pIaG IDIWTIKAG TOTTOBETNONG, oUWV W To dpBpo 5 Tou
VOpOU yia TNV ayopd KivnTwv agluwv. O ouppetoxég 1o Apoifaio KepdAaio dev
€ival EyYEYPAPPEVEG GTO BNUOCIO UNTPWO TNG ayopdg KITwv agiwv (Registro
Publico del Mercado de Valores) trou tTnpeital atro, Kal n Tpoo@opd CUPHETOXWV
oTo Apoiaio KepaAaio ato Mepou Sev emomTeleTal atd, Tnv Apxr ETromrreiag
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G Ayopag Kintuv Agiwv (Superintendencia del Mercado de Valores). Ka6e
peTaBiBaon ouppeToxwy oTo ApoiBaio Ke@aAalo UTTOKEITalI OTOUG TTEPIOPICHOUG
TOU VOPOU YIa TNV ayopd KIVNTWV altv Kal GTOUG KOVOVIGHOUG TTOU GUVIAooovIal
Suvdier autou.

ZHMANTIKEZ NAHPO® OPIEZ

EupwTrn, Méon AvatoAn kai Agpikn (EMEA): H Trapouca S1a@nuioTIKA
avokoivworn €xel k5oBei arré Tnv MSIM Fund Management (Ireland) Limited
("FMIL"). H MSIM FMIL utrékeitai o€ éAgyxo amro tTnv Kevrpiki Tpdrreda Tng
IpAavdiag. H MSIM FMIL éxe1 cuoTaBei otnv IpAavdia wg ISIWTIKN ETaIpEia
TrEPIOPICHEVNG EUBUVNG BATEI HETOXWV HE ETAIPIKO apIBPS pnTpwou 616661 kai
karaoTaTiki 81e06uvon The Observatory, 7-11 Sir John Rogerson's Quay, Dublin 2,
D02 VC42, Ireland.

To TTapdv UAIKS TTEPIEXEI TTANPOPOPIEG TTOU APOPOUV TG ETTINEPOUG apoIBaia
kepaAaia NG Morgan Stanley Investment Funds, ETaipeiag Eevduoewv
MeTapAnTou KegaAaiou pe £dpa 1o AougepBoupyo. H Morgan Stanley Investment
Funds (n «Etaipeia») edpelel 010 MeydAo AoukdTto Tou AouEepBoupyou wg
0pYOavIoPAG GUAAOYIKWY TTEVDUOEWY, GUPPWVD e TO TpApa 1 Tou Népou Tng 17ng
Aekepppiou 2010, 6w TpotroTToiOnke. H ETaipeia eival Opyaviopog ZUAAOYIKWV
Emevduocwv oe Kintég Agieg («<OZEKAN).

Armioeig yia pepidia ato Apoiaio KepdAaio Sev Ba Tpétrel va uttoBAAAOVIal Xwpig
ol EVOIaPEPOPEVOl VO £XOUV GUHBOUAEUTET TTPONYOUPEVWG TO TPEXOV Evnuepwrikd
AeATio, T0 'Eyypa@o Bacikwv TTANPOQOPILV YIa Toug eTTEVBUTEG («KIID»), TNV
Etola ‘EkBean kai Tnv E€aunviaia ‘EkBeon («Eyypaga Mpoopopds») A dAAa
€yypaga trou diatiBevral oTn dikalodoaia TTou UTTdyeaTe, Ta oTToia diaTiBevral
dwpedv atré Tnv €dpa oTn dielBuvon: European Bank and Business Centre, 6B
route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192. EmimrAéov, ol
ITaAoi eTTevduTEG Ba TIPETTEN VO avaTpéXouV 0TO «AvaAuTIKG ‘Eviutio Aitnong»
(Extended Application Form) kai o1 eTTewWuTéG 0TO XoWK Kowk Ba TTpéTrel va
avaTpéxouv oTny evotnTa «MpodcBeTeg MANPOPOPIES yia ETTEVOUTEG OTO XOWK
Kowk» o1o Evnuepwrikd AgAtio. Avriypaga Tou EvnpepwrikoU AgATtiou, Tou
Eyypdgou Baaikwv TTAnpogopiwv yia Toug erevduTég (KIID), Tou KataoTtaTikou kal
TWV ETACIWV KaI e€apnviaiwy ekBEoewv oTn Meppavikn yAwooad, Kabwg Kal
TTEPAITEPW TTANPOPOPIEG, dlatiBevial dwpedv atrd Tov aviiTTpdowrto aTtnv EABeTia.
O avrnirpdowttog oTnv EABeTia eival n eTaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 'eveln. O evieTaApévog Qopéag TTANPwNG TNV
EABertia eival n Banque Cantonale de Genewe, 17, quai de I'lle, 1204 l'evedn. To
TTAPOV £YYPAPO CUVIAXONKE OTTOKAEIOTIKG Yia TTANPOPOPIKOUSG OKOTTOUG Kal dev
aTtoTeAEl TTPOOPOPA 1} oUCTACN YIa TNV ayopd fi TTWANGN OTTOIoUSHTTIOTE
OUYKEKPIPEVOU TITAOU 1 YIa TNV UIOBETNOT OTTOIAGOATIOTE CUYKEKPIMEWNG
ETTEVOUTIKAG OTPATNYIKAG.

KdBe deikTng TTOU avVOQEPETAl OTO TTAPOV EiVal TIVEUUATIKA IB10KTNOTa

(CUMTTEPIAC BOVOUEVLIV TWV KATAXWPITHUEVWY EUTTOPIKWV ONUATWY) TOU OXETIKOU
dikalotmrapdyou. Kavéva 1rpoidv Tou Baacigetal o€ KATToIov deikTn Sev
Xpnuarodorteital, uTTooTNPIgeTal, TTWAEITAI 1 TTPOWBEITAI UE OTTOIOMDATTOTE TPOTTO
QATTO TOV OXETIKO SIKAIOTIAPOXO Kal 0 JIKaIoTTdpoxog dev Ba UTTEXEI Kaia euBUwn
oge oxéon pe autd. To Apoiaio ke@aAaio UTTOKEITAI O€ EVEPYT) Dlaxegipion Kai n
diaxeipion Tou apoifaiou kepaAaiou dev TreplopifeTal aTrd TN oUVMBEoN Tou AgiKTn
avaopdg.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTAI KIVOUVOUG, GUNTTEPIAAUBOVOPEWNG TNG
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eVOEXOMEVNG aTTWAEIG KEQAAaiou. To UAIKO TTOU TTEPIEXETAI OTO TIAPOV £YYPAPO
Bev €xel AGBEI UTTOYN TOU TIG ATOUIKEG TTEPIOTACEIG OTTOIOUSATIOTE PEUOMWHEVOU
TEAGTN KAl OV oUMOTA €TTEVOUTIKA OUPBOUAR, oUTe GAAwOTE Ba TTPETTEl Vv
€pUNVEUETAI PE OTTOIOVMOATTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKA, VOUIKA i
KavovioTIKf) OUPBOUAR. Q¢ £k TOUTOU, O1 £TTEVOUTEG Ba TTPETTEl VO {NTOUV
AVEEAPTNTEG VOUIKEG KAl OIKOVOUIKEG OUMBOUAEG, KaBWG €TTIONG KAl GUPBOUAEG
OXETIKA PE TIG POPOAOYIKEG ETTITITWOEIG TIPOTOU TTPOBOUV aTN ARWn OTTOINCOATIOTE
€TTEVOUTIKAG aTTOPACNG.

H xprion poxAseuong augdvel Toug KIVDUVOUG, ETTOUEVWG HIO OXETIKG IKPA METABOAR
oTnv agia piag eTEVduong PTTopei va odnyfoel oe pia ducaviiAoya peydaAn
JeTaBoAn, duopevr i Kal EUVOIKA, OTNV agia aUTAG TNG ETTEVDUCNG Kal, KATA
ouvéTela, otnv agia Tou Apoifaiou KegpaAaiou.

H emévduon oto ApoiBaio Ke@dAalo apopd Tnv aTTOKTNON PEPIDIWV I HETOXWV OE
£éva apolBaio KeQAAaIo Kal 6x1 o€ Eéva dESOUEVD UTTOKEIUEVD OTOIXEIO, OTTWG KTipIa 1)
METOXEG MIOG eTaIPEiag, Bedopévou AT AuTd aTroTEAOUV TA HOVO UTTOKEIMEV
OTOIXEIO TTOU KATEXEL.

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TTaPOUTa avOKoivwan Sev atroteAolv
oUOTAOT YIO £PEUVA 1] KETTEVOUTIKN £PEUVON» KOl XOPAKTNPilovTal wg
«BI0QNUICTIKI AVAKOIVWOTN» GULPW VA PE TOV ITXUOVTA EUPWTTAIKO 1) EABETIKO
Kavoviouo6. AuTé anpaivel 6Tl n Trapoloa SIa@NMICTIKN avakoivwon (o) Sev £xel
ouvTayBei CUP@W VA UE TIG VOUIKEG OTTAITAOEIG TTOU OTTOCKOTIOUV GTNV
TpowONnoN TNG ave§apTnaiag TNG ETTEVOUTIKAG épeuvag Kai (B) Sev utroKeITal o€
Kaio array6peucn 600V agopd TNV TTPay ATOTIoINGN GUVAAAQYWV TTPIV aTTé TN
B1480o0n TNG ETTEVOUTIKNAG £PEUVAG.

H MSIM dev éxel €€0UTI0DOTHTEI XPNHOTOOIKOVOUIKOUG SiapecoAafnTég va
XPNOIPOTTOIoUV Kal Vo SIaVEHOUY TO TTaPAV £yypago, KTOG dv n v Adyw xprion
Kal SIavoun yivovral cUp@wva P Toug 10XU0VTIEG VOUOUG KAl Kavoviapoug. H MSIM
Oev UTTEXEI €UBUVN Kal eV ATTOBEXETAI Kapia EUBUVN yia TN XPAON 1 TNV KOKA
XPron autol Tou eyypa@ou atrd OTTOIOVONTIOTE EVDIGUECO XPNUATOTTIOTWIIKO
popéa. Av eioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
KaTola A 6Aa Ta apoiBaia Ke@aAaia ) Ta PePIdIa O€ YepoVwEVT apolBaia
KepaAaia va gival diaBéaipa yia diavopr). MNa oxeTIKEG TTANPOPOPIES, aVOTPESTE
TN cupeuvia uTTodIavopng TIPIv atré Tn diaBiBacn TTANPOPoPILV yia Ta apolBaia
KePAAaIa oToug TTEAGTEG OQG.

To oUvoAo A pépog auTol Tou UAIKOU Bev ETTITPETTETAI VO avaTTapayBei dueca A
£€UPEOT, VO AvTIypagei, vo TpoTroTToInBEi, va xpnolgotroindei yia tn dnuioupyia
TTOPAYwWywv £PYuV, VO EKTEAECTEI, VO EUPAVIOTE], VO TTOPOUCIAOTE], VO SNUOGCIEUTEI,
va 506ei adela Xpriong, va TTAaicIwdei, va diaveunBei | va YeTadobei i
OTTOIOBATIOTE ATTO TA TIEPIEXOUEVA TOU VO OTTOKAAUQBET O€ TPITOUG XWPIG TN pNTH
£€yypagn ouykatdBeon Tng Etaipeiag. Autd 10 UAIKG dev PTTOPET VO KOIVOTTOIEITAI HIE
UTTEPOUVDETHO, EKTOG £GV AUTOG O UTTEPOUVDETHOG TTPOOPICETAI VIO TIPOCWITIKI Kal
un eptopikry Xprion. OAeg ol TTANpoopiEg TTOU TTEPIEXOVTAI OTO TTAPOV Eival

116K TNTEG KAl TTpooTaTeUovral aTrd TovV VOO TTEPi TIVEUPATIKAG 1ID10KTNOIag Kal
GAAOUG EQOPPOCTEOUG VOLIOUG.

To TTapdv Eyypao PTTOPET VO HETAPPAOTET 0 AAAEG YAWOOEG. Z€ TTEPITITWON TTOU
uTTdpxel TETola PETAPpPacn, n TTapolca ayyAikr €KS00TN TTAPAUEVE TO OPIOTIKO
Keipevo. Edv rpokUyel otroiadrtrote diagopd peTagu Tng ayyAikAg ékdoang
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