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ZTOX0G TNG £TEVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCTG OAG.

Erev3uTIiKA TTpooéyyion

EmSIWKOUYE ETTEVOUDEIG OE £DPAIWMEVES KAl OVADUOUEVEG ETAIPEIEG TIAYKOOMIWG, TTOU TTIOTEUOUUE OTI laBETOoUV
BiwaoIpa avTaywvioTIKE TTAEOVEKTAPOTA E OPATOTNTA ETTIXEIPNONG AVW TOU PECOU OPOU, IKAVOTNTA XProNg KE@aAaiou
g€ uynAd TT000OTA ATTOS00NG, I0XUPOUG IGOAOYITHOUG Kal EAKUCTIKSO TTPO@IA KIvdUvou/atrdédoong.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtrevuTiKi opdda ZTHN ETAIPEIA KAAAO
Dennis Lynch, Head of Counterpoint Global 1998 32
Sam Chainani, CFA, Head of Counterpoint Global New 1996 30
York, Managing Director
Jason Yeung, Managing Director 2002 29
Armistead Nash, Managing Director 2002 26
Alexander Norton, Executive Director 2000 31

Ta péAn TG opddag UTTOKEVTaN G€ aAAayr) avd TIdoa aTIyUE Xwpig TTPOEIBoTIoINO.

karnyopia Z Mepidia (% peTd TNV agaipeon apoifwy) évavti Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMd60EIg Sev atroteAoUV aIOTTIOTN EVBEISN Yia HEAAOVTIKG arroTeAéopaTa.
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Karnyopia

HEPIBiLV KATHIOPIA Z
Noépiopa U.S. dollars
ISIN LU0868754200
Bloomberg MSIFGUZ LX
Hu/via évapéng 31 lavouapiou 2013
KaBapr) Agia $ 105,95
EvepyntikoU

Zrolxeia yia 1o A/K
Huepopnvia
KUKAOQOpIiag
Noépiopa Baong

31 lavouapiou 2013

U.S. dollars

AcikTng MSCI All Country World Net Index
S 0volo evepynTikoU $ 716,00 ekatoppUpia
Aopn Luxembourg SICAV

SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdpuvon ei06dou 0,00
Tpéxouoa empBdapuvon 0,86
ApoiBn dlaxeipiong 0,75

H emBdapuvon ei06dou gival n péyioTn duvarr| emBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA HE QUTEG aTTEUBUVOEiTE GTOV
XPNHOTOOIKOVONIKG 0ag oUpBoulo. O1 TpExouaes eIRApUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta £§0da TTou TTIBapUVOUV TO
apolBaio kepaAaio oTn dIGPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta oToIXEIR EvEPYNTIKOU Tou apoifaiou kepaAaiou oTn didpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTEVOUTEWV (apoiBry Slaxeipiong), yia TG apoIBég
BepaToPUAKA, KABWG Kal TIG SIOIKNTIKEG SATTAVES. MO TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTte aTnv evdTnTa «ERapuvoelg kal 'E§oda»
TOU EVNHEPWTIKOU SEATIOU.

O1 TTapeXOpEVEG aPOIBEG pTTOPOUV Va aTTod0600V u6vo oTa

1M 3M AMNOAPXHETOYZ 1ETOX 3 ETH 5ETH 10 ETH ENAP=H EMEVBUTIKG Kegaaia Tng Morgan Stanley (SICAV) kai Sev
Katnyopia Z Mepidia 062 -7,93 1817 1817 3743 0,75 1239 11,83  TepAapBavouv TpOOBETEG UOIBEG TTOU UTTOPE val TTpOKUYOUY O
MSCI All Country World Net Index 1,04 3,29 2234 2234 2065 11,19 11,72 1047  TEPTTIWON OUYBUOOHOU pe Eva TTPGIGV.
Eyypagég (USD) KATHIOPIA Z

Atmodoocig ot emiTedo EAGxI0TN apxIKn £TTévduon 0
nuepoAoyiakoU £roug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 EAGXI0TN peTayevéoTepn mEvdUOn 0

Karnyopia Z Mepidia 18,17 4399 5155 -57,30 -12,53 9390 30,86 6,89 40,65 052 o . ]

TATIOTIKA OTOIXEIO
MSCI All Country World Net Index 22,34 17,49 2220 -18,36 18,54 16,25 26,60 -9,41 23,97 7,86

OAa Ta deBopéva Twv emdocewv utroAoyilovral arré KAE og KAE (NAV to NAV), peTd TV agaipeon apoiBwy Ko dev
AapuBdvouv utréyn Tig TTPopIBeleg Kol Ta £€§08a TToU TIPOKUTITOUV oo TV £kSoom Kail TV e§ayopd petoxwv. H tryn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug Acikteg givan n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EIC0DAPATOG TTOU TIPOKUTTTEI OTT QUTEG PTTOPET va pEIWBET 1) va augnBei kal UTTapXE!

TIEPITITWON VO PNV ETTIOTPAQPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

(3 eTwv eTnOIOTTOINUEVA) KATHIOPIA Z AEIKTHZ

YmepBaAouoa Atrédoan (%) 16,47 -
Aciktng GA@a (Tou Jensen) 1,00 -
Beta (Brjta) 1,99 1,00
MocooTtd TANpoPdPNONG 0,74 --
R TeTpaywviopévo 0,58 1,00
Agiktng Sharpe 1,09 1,38
EVTOTTONOG OQOAPATWY (%) 22,16 -
MeTaBAnToTnTa KepaAaiou 29,56 11,33
(Tumikr ammokAion) (%)

Acgiktng amoédoong o€ KaBodIKn 190,82 100,00
ayopd

Aciktng Aglotroinong Avodikwv/ 199,93 100,00
KaBodikwv Ayopwv

AMOIBAIO

XapaKTNPIOTIKA KE®AAAIO AEIKTHEZ
Evepyo pepidio (%) 97,70 -
ApIBu6G TOTTOBETHOEWV 36 2.517
EkTIpWpevN €TACI0 aUENon TTWARCEWY 34,04 12,52
(TTPOBAewn 3 éToug)#

ZTabuiopévn Péon kepaiaiotroinan 194,24 947,39

ayopdg (o€ dig $)

Mia 6éon e€aipébnke atrod Tov SeikTn 3eT0Ug AUENONG €00BWY, KABWG
n eTaipeia Bpioketal o€ PeTABATIKG OTADIO, KATA TO OTT0I0
TIPORAETTETaN OTI 01 EEaYOPES B 0dNYHOOUV OE GNUAVTIKA Gvod0 Twv
HEMOVTIKWV TNG E0OdWV.

# O KUKAOG EPYOCILIV TOU XOPTOPUAGKIOU TIPOEPXETTI OTTO TNV
TeAeuTaia eToIa/e§apnviaia ékBeon Tou Tapeiou. Agite TV TeAeuTaia
£kBeoN yIa pia TIEPIYPAPH) TNG.


https://www.morganstanley.com/im/msinvf/index.html

#0 KUKAOG EPYQTIWV TOU XOPTOPUAAKIOU TTPOEPYXETal OTTO TNV TeAeuTaia eTATIO/EEapnVIaia ékBeon
Tou Tapeiou. Aeite TNV TeAcuTaior €KBEON yia pIa TIEPIYPAPE TNG.

AMOIBAIO
KopUQaitg XWpeg (% Tou Zuvolikou KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Hvwpéveg MoAieieg 82,47 64,03
\ Kavadag 5,85 3,04
‘ @ OM\avdia 4,93 1,07
lopanA 1,52 0,24
ZIvykatrolupn 0,98 0,37
@ Bpagihia 0,62 0,47
@ Noria Kopéa 0,47 1,46
® Kiva 0,08 3,04
@ Hvwpévo Baoikeio 0,06 3,27
Metpnta 3,19 -
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTiko0)'2 KE®AAAIO AEIKTHE
@ Texvoloyia MANPOPOPIKAG 35,44 27,22
KaravaAwTiké Aya8d 16,36 10,21
MoAuteAgiag
‘ @ XpnEATOOIKOVOUIKA 15,48 17,63
Yyeiovopikr| MepiBaiyn 15,09 9,03
Biopnyavikd Mpoidvta 6,83 10,63
@ Akivnra 4,38 1,75
@ Y1INpETiEg ETTIKOIVWVILV 3,45 8,84
@ Kupia KatavahwTika Ayadda - 5,09
@ Evépyaia - 3,40
YANkG - 3,66
® Opyaviouoi Koiviig - 2,54
Qoéeiag
© Ao -0,04 -~
MeTpnTté 3,19 -
Kopu@aieg ToTroBeTAOEIG (% Tou ZuvoAikou KabBapol AMOIBAIO
Evt:pvm'lKo(J)3 KE®AAAIO AEIKTHZ
Cloudflare Inc 9,78 0,07
Tesla Inc 8,99 1,36
Affirm Holdings Inc 6,45 0,02
Shopify Inc 5,85 0,21
AppLovin Corp 5,64 0,17
Adyen NV 4,93 0,04
MercadoLibre Inc 4,85 0,10
Royalty Pharma plc 4,84 0,02
Roivant Sciences Ltd 4,73 -
QXO Inc 4,64 -
ZUvoAo 60,70 -

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoiév Tou ApBpou 8 cUPpwVa pe Tov
Kavoviopo Trepi yVwoTOTIOINTEWY AEIPOPIag OTOV TOPED TWV XPNHOTOTTIOTWTIKWY
utnpeaiwy. Ta Trpoidvta Tou ApBpou 8 eival auTd Ta oTroia TTPodyouv Ta TTEPIBAAAOVTIKG i
KOIVWVIKG XAPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKN
Siadikacia pe SeoPEUTIKS TPATTO.

#Tuyov TIPOPAEWEIC KOl EKTIUATEIC TIOU TIOPEXOVTAI GTO TIAPOV £YYPOPO UTTOKEVTAI OF
TPOTIOTTOINGN KAl OTNV TIPAYHATIKOTNTA EVOEXETAI VO NV UAOTTOINBOUY. AUTA TOl CUMTTEPACHOTA
ival kaBapd BewpnTIKG, EVOEXETAI va NV UAOTTOINBOUV Kail dev atroTeAOUV TTPOBAEWN Twv
HENOVTIKWV ETTIBOCEWY OTTOIOOSATIOTE CUYKEKPINEVNG OTPATNYIKAG 1} TIPOIGVTOG TTOU TTPOTPEPEI
n Etaipeia. Ta peMovTiké atroteAéopara evoéXeTal va SIapéPOuV ONUAVTIKG avaloya pe
TIApAyovTEG OTIWG AANAYEG O€ TITAOUG 1) XPNHOTOTTIOTWTIKEG AYOPEG 1 YEVIKEG OIKOVOUIKES
OUVONKEG.

1 Evdéxetal va pnv abpoiletal ato 100% Adyw TNe e5aipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kal
TTaenTIKoU.

2ot TIPOCBETEC TTANPOPOPIES TXETIKA E TNV TAEIVOHINGT) € TOPEIC/ TOUS OPIGUOUG, ETTICKEQTEITE
TNV I0T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvon
www.morganstanley.com/im.

3 AuToi of TiTAOI Kall O TIOGOGTIGIEG KATAVOUES £iVaI IGVO YIa ETTEENYNHATIKOUS GKOTTOUC Kal OEV
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
AVAPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Global Insight Fund | AeAtio NMAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

¢ Emevduoeig og petoxég Kivag T0TTou A (China A-Shares) péow tou TrpoypdupaTog
ouvdeong TWV XpNUaTioTnpiwy Zaykdn-Xovyk Kovyk kai ZetTooudv-Xovyk Kovyk
UTTOpEi £TTIONG VO ouvETTAyoVTal TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYMEVA
atr' 6,7 OTIG AVATITUYHEVEG QYOPEG.

o O1 TTponyouUpeveg €MOOCEIG SeV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIIWY. H agia Twv eTTevdlioewy Kai Tou
£10081PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE i va augnBei kal uTTapxEl
TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUONG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EIGOOAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Ol erevdUoEIg PTTOPEI VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VA TIPOKAAETOUV peiwaon i
augnon Tng agiag Twv emevduoewv. EmmAéov, n aia Twv £TevOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mpo6cBeteg Katnyopieg Mepidiwv Z

NOMIZMA ENAPZH ISIN BLOOMBERG
ZH (EUR) EUR 25.06.2019 LU2015255867 MSGAZHE LX
ZH (GBP) GBP 08.06.2021 LU2351394999 MOFGIZG LX

Mo AN yvwoToTtroinon Twv Kivaivwy, avarpégre oto Evnuepwriké AgATio, Siobéoipo o
dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEiO OTTWG IOXUOUV OTIG
31.12.2025, Ta OTT0i0l UTTOKEIVTON O HETOBOA) KOBNHEPIVA.

O1 aItoeIg yia PETOXEG OTO £TIPEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTAI XWPIG va
UTTAPXEI TTPONYOUHEVWG avapopd oTo TpExov Evnuepwikd PuiAadio kai o1o Eyypagpo Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwv MAnpogopiwv yia Toug Etrevdutég («KIIDy»), Trou
SiaTiBevTal aTa ayyAIKd Kal OTN YAWOOO TWV XWPWV TToU €X0UV eyKPIBEI yia Tn diavopr) Tou
AuoiBaiou KegaAaiou kai diaTiBeTar SIaSIKTUOKG 0TI IoTooeAide TN Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn SielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY eival SIKBECIUN OTIG TIPOavVaEPDEITEG YAWOOTEG Kal
aToV I0TOTOTTO, OTNV evATNTA «I"eVIKN BIBAIOYpaiaN.

MANpopopieg OXETIKA WE TIG TITUXEG BIWOINGTNTAG TOu apoifaiou kepaAaiou gival Slabéoiueg oTo
Evnuepwriké SeAtio Tou apoifaiou keaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou amropaacioel va TepuaTioel T
gUP@WvVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KepaAaiou Gg OTToINdATIOTE XWPO ToU
EOX étrou €ival eyyeypappévn Trpog TIwAnan, Ba 1o Tpagel oUpgwva pe Toug kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypapo CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPOPOPIAKOUG OKOTTOUG Kl SV OTTOTEAE
TTPOCPOPA 1) cUCTACH Yia TNV ayopd 1 TIWANGT OTTOIOUBIATTIOTE GUYKEKPIUEVOU TITAOU 1) yia TNV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TIPETTEl VO
yvwpilouv 4TI n JloPoPOTIOINUEVN OTPATNYIKY SEV TIPOCTATEVEI ATTO ATTWAEIEG OE HIX CUYKEKPIPEVN
ayopd. O1 eTevdUTEG TTPETTE VA yVwpidouv 6T n dlagopoTioinuévn aTpaTnyikf dev TrpooTaTelel
OTTO ATTWAEIEG OE HIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIANABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UAIKS TToU TTEPIEXETAI GTO TTAPSV £yyPaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTAOEIG OTTOIOUSHTTOTE JEUOVWHEVOU TTEAATN Kal BEV OUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATTO WG POPOAOYIKT), AOYIOTIKH, VOUIKT i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Bal TIPETTEI VO {NTOUV aVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TrPoTOU TIPOROUV OTN AYN OTTOINOBATIOTE ETTEVOUTIKNG aTTOQAONG.


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/msinvf/index.html

H xprion péxAeuong augavel Toug KIVBUVOUG, ETTOMEVWG HI OXETIKA HIKPT METAROAR oTnv agia piag
emévduong PTTopei va odnyroel o€ pia ducavaloya peydAn PETABOAT, SUCUEVH 1 KaI EUVOIKT),
oTnV agia auTAg TNG ETTEVBUONG Kall, KaTé ouvETTEld, oTnV agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kepdhaio agopd TV atrdKTnan YEPIDiWY ) HETOXWY O€ £va auoifaio
KePAAaIO Kal OX1 O€ €va SEQOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6T auTd oTTOTEAOUV TA OVO UTTOKEIPEVT OTOIXEI TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turua SIaxEipIong TTEPIOUCIOKWY OTOIXEIWV
G Morgan Stanley (NYSE: MS), dev éxel €£0UaI0D0TATEI XPNHOTOOIKOVOUIKOUG SlauegoAafnTég
Va XPNOIJOTTOIOUV Kal VA SIOVEPOUV TO TIAPOV £Yypago, EKTOG AV N ev Adyw Xprion Kai diavoun
yivovtal gUp@wva PE Toug I0XUOVTEG VOOUG Kal Kavoviopous. H MSIM Sev utréxer eubovn Kai dev
aTrodEXETAN Kapia euBUvn yia TN Xprian i TNV KKK Xprion autol Tou eyypagpou aTré oTTolovOrTIoTE
EVOIGUETO XPNHATOTTIOTWTIKG PopEa.

To alvoAo i pépog auTou Tou UAIKOU Sev ETTITPETTETAN VO avaTTaPaXBEi Apeca ) €uueoa, va
QvTIypagei, va TPOTToTToNeEi, va xpnoipoTroinei yia Tn dnuioupyia apdywywy épywv, va
€KTEAEDTEI, VA EPPAVIOTE], VO TTAPOUCIAOTE], va dnuooieuTei, va dobei ddeia xpriong, va TTAAICIWBE,
va diavepunBei A va PETaBOBEI 1) OTTOIOdNTTOTE OTTO TA TIEPIEXOHEVE TOU VO ATTOKAAUPBET OE TPITOUG
Xwpig TN pNTA £yypagn ouykardBeon Tng ETaipeiag. Autd 1o UNKO BeV UTTOPET VO KOIVOTTOIEITaN JE
UTTEPOUVOETHO, EKTOG GV AUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xpron. OAeg ol TTAnpogopieg TTou TTEPIEXOVTAI OTO TTAPAV gival IBIOKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOHO TTEPI TIVEUMATIKNAG IBI0KTNTIOG KAl GAAOUG EPAPPOCTEOUG VOHUOUG.

To TTapdv £yypag@o UTTOPEi va ETOPPAOTET O€ AANEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V AOYW
UETAPPATEWY, N ayyAIKr) EKO0ON TTAPOMEVEI OPIOTIKN). ZE TTEPITITWAON OGCUNPWVIaG JE GAAN
yAwaooa, utrepioxUel n ayyAikf €kdoon.

To Trapdv £yypago €xel ouvTaxBei Ye Baon dnuocia Siabéoiueg TTAnpoopieg, Sedopéva Trou
£XOUV QVOTTTUXOET E0WTEPIKA Kal GANEG TTNYEG TPITWV TToU BewpouvTal agioToTeg. QoT00, dev
TrapéxovTal SIaBERAILOEIG TXETIKG PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY kai n MSIM, n
Emmixeipnon dev ipooTiddnaoe va TTaAnBeUcEl aveEapTNTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
SNOOIEG TIYEG KAl TINYEG TPITWV.

Ta diaypdppaTa Kai Ta YPaPAPaTa TIOU TIapEXOVTAl GTO TTIAPAV £yyPaPo EXOUV HOVO
ETTEENYNMATIKG OKOTTO Kail UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pepidio eival n PETPNON Tou TTOCOOTOU ATTOKAIONG TWV CUMHETOXWY EVOG
XapTOQUAQKIOU TwV BIAXEIPIOTWY O€ OXEON WE T oUVOEDN Tou JEiKTN avagopds (Ke Baon Tig
OUUHETOXES KOl TOV GUVTEAEDTH BapUTnTag Twv GUMPETOXWV). Ma T BaBuoAdynan Tou evepyou
Uepidiou XpnoipoTrolgital n kAipoka 0%-100%. BaBuohoyia 100% onuaivel TTARpn otrokAion oo
Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol MepiSiou UTTOPET va eVOTTOIEl CUUMETOXEG HE
v idia oikovopikn ékBean. O ouvieAeoTr|g Beta (BATa) PETPA TN OXETIKY PETARANTOTNTA EVOG
apoiBaiou kepaaiou aTig avodIkEG 1 KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoiBaio
Ke@dAaio pe deiktn beta peyaAitepo armé 1.0 TTapouoiddel peyaAUTEPEG SIOKUPAVOEIG EvavTl TG
ayopdg, evw pia ékdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdrepo amd 1.0 TTapouaciddel
HIKPOTEPES DlaKUpAVOEIG évavTl TG ayopds. O auvteAeoTr|g Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O 6pog Bloomberg avtirpoowTrevel To Bloomberg Global Identifier (BBGID). Mpdkeitai yia
£vav povadikd 12wneio aAQapIBUNTIKG KWAIKO TToU €XEl OXEDIOOTE YIO VA ETTITPETTEI TNV
TauTtoTToinan TiTAwv o€ TepuaTiké Tng Bloomberg. To Teppartiké Tng Bloomberg, éva guoTtnua mmou
TIapéxeTal amtod TV Bloomberg L.P., emTpéTrel 0Toug avaAuTEG va £xouv TTpOoaon Kal va
avaAUouv SeBopEVa TNG XPNHOTOTTIOTWTIKAG AYOPdg O€ TIPAYHATIKO Xpovo. KaBe kwdikog
Bloomberg apxiCel pe T0 idio TipoBepa BBG kal akoAouBeital atréd evvéa XapaKTAPES Ol OTToio!
TIapaTiBevTal yia KABe Karnyopia PepIdiwy Tou eTTUEPOUG apoiBaiou kepaAaiou. ISIN gival o
B1e6vg apiBu6g avayvwpiong TiTAwv (ISIN), évag KwdIkdg 12 xapaKTpwV TTOU OTTOTEAETAI OTTO
apIBuoUg kal ypappaTa BAoel Twy oTroiwv yivetal n avayvwpion Twv TiTAwv. O deiktng R squared
HETA TIG aTTOSA0EIG HIOG £TTEVOUCNG O GUOXETIONO pe £vav deiktn. Otav o deiktng R squared
iooUTal pe 1.00, n eTtidoon Tou xapToguAakiou ival TTARpwG (100%) CUCKETIOPEVN e TOV BEIKTN
TOU, EVW) évag XapnAdg Seiktng R squared onuaivel 611 n £TTI000N TOU XAPTOPUAGKIOU €XEl
XOUNAGTEPN GUOXETION HE ToV BeiKTN Tou. O apIBUGS TWV TOTTOBETACEWY TTOU gp@avileTal Sev
aTroTeAE TOV PEYIOTO apIBUOG, AAAG éva TUTTIKG EUPOG. OI TOTTOBETHOEIG TOU XAPTOPUAGKIOU PTTOPET
eviote va uTTEpBaivouv Tov apiBud autd, avaloya e TIG CUVONKES TNG ayOPdS Kal TIG CUVOANQYEG
ae kukhogopia. O Sharpe gival SeikTng PETPNONG TIPOCAPHOOHEVNG WG TTPOG ToV KivOuvo, 0
OTT0I0G UTTOAOYIZETAI WG TTOGOOTO TNG UTTEPOTTIOB00NG O€ OXEDN PE TNV TUTTIKA atTdkAion. O
Seiktng Sharpe kaBopidel Tnv ammédoan avd povada kivduvou. Ogo uwnAdTePOG gival o deikTng
Sharpe, 1600 KaAUTEPN N TIPOCAPHOCHEVN WG TTIPOG ToV Kivouvo armrédoon. O deiktng GAga (Tou
Jensen) petpd TV £midoon oTaBuIopévou KIvOUvVou N ottoia avTITipoowTrelel T péon ammddoon
£VOG XOPTOPUAAKIOU 1) pIaG ETTEVOUONG O€ OX£ON E TNV aTTddooN TIou TIPORAETTETaN OTTO TO
HovTéAo aTroTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov
OUVTEAEOTN BrTa TOU XaPTOPUAGKiOU A TNG TTEVBUONG Kai TN péan amrddoon Thg ayopds. O
OeikTng aglotroinong avodikwV/ KABOJIKWY ayopwy HETPA TIG ETNOIOTTOINMEVEG ETTIOOOEIG OE
avodikég/ kKaBoBIkEG ayopég EvavTl Tou BeiKTn avagopag TG ayopds. ExTipwpevn eTRoia avgnon
TTwARoewv (TrPoRAewn 3 £Toug): Me Bdon Tig cuykAivouoeg ekmiunoelg Tng FactSet kai Tig
uTToKeiNeveg BEoelG. H TpIETAG oTaBMIoEVN péoN TIPOBAETTONEVN QUENON £06SWVY QVTIOTOIXEl OTNV
algnon Twv KaBapwv TTWARCEWY IO Ta ETTOEVA Tpia Xpovia. To o@aApa TrapakoAoUbnong
ival n TUTTIKA aTrdkAIon TNG SIaPopAg PETASY Twv aTTodOCEWV HIag £TTEVOUCNG Kal Tou BeikTn
avagopdg TnG. KAE eival n KaBapr Agia EvepyntikoU avd pepidio Tou emmipépoug apoifaiou
kepahaiou (KAE), n otroia avtirpoowTrelel TV agia Tou evepynTikoU evég apoiaiou kepaiaiou
peiov 10 TABNTIKG TOou. H PETABANTOTNTA (TUTTIKNA OTTOKAICT)) HETPA TNV OTTOKAION TNG HEONG agiog
TNV OTToIx KATAVEUOVTAI O ATTODOCEIG HEHOVWHEVNG ETTIOOONG, EVTOG £VOG UPOG TTIOOOEWY. QG
MeTpnTd & loodUvapa opifovTal Ta TIEPIOUCIAKE OTOIKEID UE AUECT PEUCTOTTOINOIWN agia. Z& auTd
TEPIAAUBAVOVTaI EUTTOPIKG XPEOYPAPA, OVOIKTEG BETEIG O€ EEVO OUVAANY A, EVTOKA YPOUMATIO
Tou dnpoaiou Twv HIMA kai dAAoi BpaxuttpdBeapol TitAol. Oi TiTAoI auToi GuyKaTaAéyovtal oTa
10030Vaa METPNTWY, ETTEIDH BewpoUvTal PEUOTA XPEOYPAPA KAl SEV UTTOKEIVTAI O€ CNUAVTIKO
Kivduvo PETaROARG TNG agiag Toug. O eikTng TTAnpogoépnong cival o Seiktng alpha Tou
XapTo@uAakiou ) n uTrepaTIod00N avd povada KIvoUvou, OTTwG METPATAI OTTO TO CQAANT
TIapakoAoUBnong, évavl Tou JeikTn avapopdg Tou xapToguAakiou. H oTadupiopévn péon
KEQAAQIOTTOINGT ayopds ival N HETT XPNUOTIOTNPIOKT Oia TwV JETOXWY TTOU GUVBETOUV £va
XAPTOPUAAKIO 1| éva BeiKTN, OTABUIoUEVN BACEI TNG XPNHOTIOTNPIOKNS agiag kKABe YETOXG OTO
XOPTOQUAGKIO f aTov BeikTn. YTrepBaAAouoa ATrédoan r) TTpooTiBéuEvVn agia (BETIKr i apvnTIKr)
€ival n arédoon Tou XAPTOPUAGKIOU O€ GUVAPTNON WE TNV aTTéd0an Tou SeiKTn avagopdg.

NAHPO®OPIEZ AEIKTH
O MSCI All Country World Index (ACWI) gival évag oTaBuiopévog deiktng KepaAaiotroinong
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ayopdg, TIPOCAPUOCHEVOG OTNV EAEUBEPN DIOGTIOPA, TTOU £XEI OXEBIOOTE YIa TN PETPNON TNG
aTT6300NG TWV AVETTTUYHEVWV KAl AVOOUOHEVWY QYOPWV OTNV ayopd HETOXWV.. QG «EAEUBEPN
S100TTOPA» OPICETAI TO TTOTOATE TWV PETOXWY OE KUKAOPOPIa TTOU BEwpouvTal SIOBETIYEG TTPOG
ayopd atro £TTEVOUTEG OTIG BNUAOIEG AYOPEG HETOXWY. H atrddoon Tou AeikTn TTapaTifeTal oe
SoAdpia HMA Kail TTpoUTToB£Tel TV ETTAVETTEVOUGT TWV KABOPWY HEPITUATWY.

O &eiktng ev utTokerTal o€ diayeipion kai dev TrepIAapBavel Tuxdv £€0da, apoIBEG ) TTPOURBEIES
TIWANoNG. H dueon erévduon oe Seiktn dev gival EQIKTH.

VSechny indexy odkazované v tomto dokumentu predstavuji dusevni viastnictvi (véetné
registrovanych ochrannych znamek) pfislusného poskytovatele licence. PFislusny poskytovatel
licence Zadnym zplsobem nezastituje, nedoporucuje, neprodava ani nepropaguje zadny produkt
na bazi takového indexu a nenese za néj odpovédnost. Podfond je aktivné spravovan. Sprava
fondu ale neni omezena sloZzenim benchmarku.

AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIAVOUN ATTOKAEIOTIKG O€ TIPOCWTTA TTOU SIaNéVOUV O
BIkal0800ieg OTIG OTT0iEg N £V AGyw Siavoun kail S146gom Sev AVTIKEITOI OTOUG KATA TOTTOUG
VOpOoUG 1 kavoviopoUg. Eivail euBuvi oTTolouSHTTOTE TTPOCWITOU TTOU £XEl OTNV KOTOXH TOU
auTo To UAIKO Kalil KGBE TTpocwTTou TTou £TTBUEi va utroBdAel aitnon yia Mepidia oUppwva
pe To Evnuepwriké SeATIO Vo EVMEPWVETAI Kol VO TNPEI GAOUG TOUG I0XUOVTEG VOLIOUG Kall
KAVOVIOHOUG OTTOI0OBNTTOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV CUVAWEI CUMPWVIES YIA TNV OTTO KOIVOU EUTTOPIKA
TTPOWONCT TWV TTPOIOVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpiki Tng MSIM puBpideTan
61rwg appo6del on dikalodooia oTnv otroia SpaocTnpiotolgital. O1 Buyarpikég Tng MSIM givan
o1 €§ng: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal arrd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokerman aTov éAeyxo Tng Kevrpikig Tpamedag Tng IpAhavdiag kai éxel ouaTabei atnv IpAavdia
WG IBIWTIKA ETAIPEIR TIEPIOPICHEVNG EUBUVNG BACEI HETOXWV HE ETAIPIKG apIBUS PnTpwou 616661
Kal karaoTarikr) dieubuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ekt6¢6 Tng EE, 10 TTap6V UNIKO €kdideTan amrd T MSIM Ltd, n otroia eivar eykekpipgévn kai
puBpigeTal até Tn Financial Conduct Authority. n otroia €xe1 AdBel ddeia AeIToupyiag Kol UTTOKEITOI
ae éheyxo amd Tnv Apxr XpnuatomoTwrikig Acoviodoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikég apiBuég untpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevTal aTa yepuavikd kai ekdidovTal aré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otoia éxel AdBel ddeia Asitoupyiag kai
uTTokeITal o€ €Aeyxo ato Tnv EABETIKA pubuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev emTPETTETAI VO dlaveunBei oTo BaoiAeio, ekTog v
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUNPWVA PE TOUG KAVOVIOUOUG YIO TO ETTEVOUTIKG
Ke@aAaia Trou £xouv ekdoBei attd T Apxr Kepahaiayopdg H Apxr KepaAaiayopdg Sev gépel
Kapia euBUvn Wg TTPOG TNV AKPIBEIX ) TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTé KABE €UBUVN Yia OTTOIdATTIOTE {nuiat TTPOKUWEI A TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOdATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTTOWHPION ETTEVOUTEG TWV TIPOOPEPOUEVWV
KIVNTWV agiwv TIPETTEl va Biegdyouv Tn SIKRA Toug SE0Uaa ETTIUEAEI WG TTPOG TNV OKPIBEIa TV
TTANPOPOPILIV TTOU OXETICOVTAI WE TIG KIVNTEG agieg TTou Ba TTpoapepBoUV. EGv Sev KATAVOEITE TO
TIEPIEXOMEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUUBOUAEUTEITE 0UCIOSOTNHEVD
XPNHOTOOIKOVOIKG GUUBOUAO.

H TrapoUca olkovopIKA TTpoo@opd ek3O0NKE Kal EyKPIBNKE yia xprion otn Zaoudikr Apapia oo
N Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eykekpipévn kal pubpiZetal atro v Apxr Kepahaiayopdg pe apiBuod adeiag 06044-37.
Xovyk Kovyk: To Trapdv éyypago diavéueTal oo T Morgan Stanley Asia Limited yia xprion oo
Xovyk Kovyk kai Ba dIaTiBeTal aTTOKAEIOTIKG O€ «ETTAYYEAUATIEG ETTEVOUTEG», OTTWG OpidovTal OTO
SidTaypa yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAgelS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Kegdhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€yKpIBei atrd omroladrTToTe PUBMIOTIKA apxr, oupTepIAapBavopévng Tng Emrpormig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAOEI TNG OXETIKAG VOUOBETiag, To TTapdV £yypapo dev Ba ekdidETaI, KUKAOPOPET,
SiavépeTal, atreubuveTal fy SiatiBeTal oTo Koivo oTo Xovyk Kovyk.

Ziykarroupn: To TTapov £yypago dev TTPETTEl va Bewpeital 61 attoteAei TTPOOKANCN yia yypagn 1
ayopd pePIdiwy, €iTe QUECA €iTE EUPETTA, TTPOG TO KOIVO 1 TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIyKaTToUpn EKTOG OV TIPOKEITAN (i) Yio BEOUIKOUG ETTEVOUTEG OUNPWVA HE TO GpBpo 304 Tou Voou
VIO TIG KIVNTEG a&ieg Kail TIG TIPOBECHIAKES TIPAEEIG TNG Ziykamoupng («SFAy); KegpdAaio 289, 1 (ii)
o€ JIOPOPETIKN) TTEPITITWAT, AV Kal EPOTOV TTANPOI TIG ATTAITAOEIG OTTOIACOATIOTE AAANG IoYXUoucag
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPG OTO ETTEVOUTIKO KOIVO HEPIDIWYV
apoiBaiwy kepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag fi dev £X0UV avayvwpIoTE aTTo
TN vopIopaTikr apxr TG Ziykatmroupng (MAS). Tuxdv ypaTtrté UMk Trou ekdideTan Kai aTreubuveTal
o¢ TETOIO TIPOOWTTA, OTTWG TTPOAVAPEPBNKE, OE OXEDN PE HI TIPOOPOPA, dEV GUVIOTA
EVNUEPWTIKS BeATIO KOTA TNV €vvola Tou SFA Kal, wg €K ToUTou, SeV IOXUEI N UTTOXPEWTIKK €uBUVN
Bdoel Tou SFA g€ Ox£0N HE TO TTEPIEXOHUEVO TWV EVNUEPWTIKWY JEATIWYV, Kl Of ETTEVOUTEG Bal
TIPETTEN VA £EETACOUV TTPOCEKTIKA £V N £TTEVOUON €ival KATAAANAN yia QUTOUG. ZTIG TIEPITITWOEIG
KATA TIG OTT0IEG CUVAAAAICTEDTE PE QVTITTPOOWTTO TNG Morgan Stanley Asia Limited kai oTig oTToieg
0 ev AOyw avTirpdowTTog evepyei yia Aoyapiaoud Tng Morgan Stanley Asia Limited, AdBete utrdyn
4TI 0 ev AGyw avTITTPOOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG ATTAITACEIG TTOU EKSidOVTal aTTod TN
NopiopaTiki Apxr) TG Ziykarroupng oUTe TeAei uTtd TV eTtotTTeia TNG NopiopamkAg ApxAg TG
ZIykarroupng. Ma otroladhTToTe NTHAMOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATA T gUVaAAayn
0ag PE TOV €V AGYW QVTITTPOOWTTO, OTTEUBUVBEITE OTOV UTTEUBUVO ETTIKOIVWVIOG UE £DPA TN
ZIyKaTToUpn, O OTTOI0G £XEI OPIOTEI WG O TOTTIKAG 0AG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpaia: To apdv uhiké TrapéxeTal até T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig Buyarpikég TnG kai Sev atToTeAET
TTpoa@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WaTe ol BuyaTpikég MSIM va TIapéXouV XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TTEAATEG
XovdpIKrg oTnv AuaTpahia. O CUPUETOXEG Ba TIPOOPEPOVTAI HOVO UTTG CUVORKES KOTA TIG OTTOIEG
Sev ATTAITEITAI YVWOTOTI0INGN BACE Tou VOUOoU TTepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEILVY). OTTOIABATIOTE TTPOTPOPA CUUHETOXWY dev Ba voeiTal 6T gival
TTPOCPOPA CUUHETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOiEG OTTaITEITal YVwaoToTroinon BAoel Tou
VOUOU TTEPI ETAIPEIWV Kal Ba YiveTal Jovo o€ dropa Trou TTANPoUV TIG TIPOUTTOBETEIG WG «TTEAATNG
XOVOPIKAG» (OTTWG opileTal GTOV VOO TTEPi ETAIPEILV). To TTapdv UNkG Sev Ba kaTaTeBei oTnv



Emrporr) Kegpaaiayopdg kal ETrevduoewy Tng AuoTpaAiag.

XiIAR: Evnuepvoupe Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV EYYPAPO AVAPEPETAI OE
KIvVNTEG agieg aAAOBaTTAG TToU EVOEXETAI VA €ival eyyeypappéveg oTo MnTpwo Kivntwy Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpatomoTwrikwv Ayopwv (Comision para el Mercado
Financiero n CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KivnTég agieg Trou evdéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypaupéveg Kivntég Adieg).

INa 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: O1 TIpoo@EPOUEVOI TITAOI
arroTeAoUV KIVNTEG agieg aANODATTAG. Ta SIKAIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWY UTTAYOVTal
a1n Sikaiodoaia Tou ekdOTN. O1 PETOXOI KOl OF SUVNTIKOI ETTEVOUTEG TTPETTEI VOl EVNEPWIVOVTAI VIO
QUTG Ta SIKAIWHOTO KOl O UTTOXPEWOEIS KOl VI TOV TPATTO JE TOV OTTOI0 TTOPOUV VA TO AOKAGOUV.
H emmorreia Twv KivnTwy agikov amméd T CMF Trepiopiletal oTIg amTaItioelg TTAnpo@dépnang
oUPPWVa E TOV Kavova 352, eV N CUVOAIKT ETTOTTTEIR QOKEITal attd TNV aAAOSATIH) PUBUIOTIKN
apxn T dikaiodoaiag Tou ekd6TN. O dnudaieg TTANPoopieg TTou diaTiBevTal yia TOUG TITAOUG gival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTON OTTO TNV GAAOSATT PUBUICTIK) apXr) Kail OF AOYIOTIKEG APXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAN VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKOAOTEG TNG
XiMig. O1 diatageig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TTOU EUTTAEKOVTAI
aTnV EYYPaPR, TNV KATABean, T cuvaAAayr| kai BAAEG TTPAEEIG TTou OXETICoVTal WE TIG KIVNTEG agieg
aAAodaTTAG oI oTToiEG BIETTOVTAN OTTO ToV TiITAO XXIV ToU vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnuepwvoupe 6ti: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
MPOZ®POPEZ IXETIKA ME TIZ EN AOIMQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZX EIMPA®OY. AlMTOTEAOYN KINHTEZ A=IEZ AAMNOAAIMHZ KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EIMPADA XTH XIAH. Ol KINHTEX AZIEX AEN
YMNOKEITAI ZTHN EMOMTEIA THE CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H ATOPA TON LYMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANpo@OPiEG OXETIKG HE TNV KATAOTAGT £YYPAPrG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE HE
TOV TOTTIKG Slavopéa 0ag A HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oto
NougeuPoUpyo Kai ival eyyeypappévn ato MeydAo Aoukdro Tou AougepBoUpyou wg opyaviopos
GUANOYIKWV £TTEVOUOEWY CUPPWVA JE TO MEPOG 1 Tou vOpou TG 17ng AekepBpiou 2010, 6TTwg
TpoTtrotroiRBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv Etrevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KepdAaio kal ol auppeToxég oto Apoifaio Kepdahaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOpog Trepi TTevOUTIKWY
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kepaAaiwv kai eraipeivv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus
Sociedades Administradoras) éTiwg TpotTotToIenke, Baaoel Tou NouoBetikou Aiardyuarog 861:
Nduog mepi Tn¢ ayopds kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)
STTWG TPOTTOTTOINBNKE, KOl BACEI ToU Kavoviopou TS ayopds Beouikwy emevoutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amoégpaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg Tpotrotroiitnke ard Tnv Armégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavoviouog 1) kai Tnv Amégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouég 2), Kai TIpOO@EPOVTAl OVO O€ BETHIKOUG
£TTEVOUTEG (OTTWG opideTal aTo GpBpo 8 Tou NOpHoU TTEPi TNG Ayopdg KIVATWY agitiv) oTo TTAGICIO
NG €1BIKAG SNUOCIAg TTPOCPOPAG TTOU ATTEUBUVETAI ATTOKAEIOTIKG OF BTUIKOUG ETTEVOUTEG
olppwva pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kegdhaio Ba
£YYPAPOVTAI OTO TUAHA «TNS QYOPAS BECLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KIvNTWV agiwv (Registro Publico del Mercado de Valores) Trou Tnpeital até Tnv Embswpnon s
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
guUPpETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o€ BeoIKOUG ETTEVOUTESG Bl UTTOKETAI
aTnv emoTTTeia NG SMV, Kabwg Kai TUXOV HETORIBACEIG Twv GUUUETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOOVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agiiv Kal GTOUG TIPOaVaPEPBEVTEG KavovIopoUg Trou ekdidovTal BAoel autol, CUPQWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTeTal va PeTaBiBadovTal HOvo PETOEY
BOeopIkWwY ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviopou 1 kai Tou Kavoviopou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 auppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepou Bdoel Tou NopoBetikou Aiardyparog 862 kai Baoel Tou NouoBerikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEIUEVO dNUOCIAg TTPOOPOPAS
TToU aTTeUBUVETaN OE BETIKOUG £TTEVOUTEG GUMPWVA Pe Baael Tou Kavoviouou 1, kal 8a
TTPOCPEPBOUV PU6VO OE BTUIKOUG ETTEVOUTEG (OTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIvnTWV agiwv) duvdpel ISIWTIKAG TOTToBEToNG, CUNPWVA e To GpBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWV aglwv, ol CUHMETOXESG oTo ApoiBaio Kepdahaio Sev Ba eyypagoulv aTo dnudaoio
HNTPWO TNG ayopds KIVNTWV agiwv TTou Thpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUHHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol oe Beapikolg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTéKeIVTaI OTNV €TTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETARIBOCT TWV CUMPETOXWV Tou Apoiaiou
KegpaAaiou Ba utrokevTal aToug TrepIopIopoUs TTou TrpoBAéTTovTal atrd Tov Népo Trepi NG ayopdg
KIVNTWV agIlVv Kal TOUG TTPOavVOPEPBEVTEG KAVOVIOHOUG TTou £kdidovTal Bacel auTou , CUPPWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTetal va peTaBiBadovtal HOvo PETAEY
BECUIKWY ETTEVOUTWV.
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