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Ta péAn TG opddag UTTOKEVTaN G€ aAAayr) avd TIdoa aTIyUE Xwpig TTPOEIBoTIoINO.

katnyopia A Mepidia (% peTd TNV agaipeon apoiBwyv) évavTi Tou Atgiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMd60EIg Sev atroteAoUV aIOTTIOTN EVBEISN Yia HEAAOVTIKG arroTeAéopaTa.
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Karnyopia

HEPIBIWV KATHIOPIA A
Noépiopa U.S. dollars
ISIN LU0868753731
Bloomberg MSIFGUA LX
Hu/via évapéng 31 lavouapiou 2013
KaBapr) Agia $ 93,76
EvepyntikoU

Zrolxeia yia 1o A/K
Huepopnvia
KUKAOQOpIiag
Noépiopa Baong

31 lavouapiou 2013

U.S. dollars

AcikTng MSCI All Country World Net Index
S 0volo evepynTikoU $ 716,00 ekatoppUpia
Aopn Luxembourg SICAV

SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA A
Méyiotn emBdpuvon ei06dou 5,25
Tpéxouoa empBdapuvon 1,84
ApoiBn dlaxeipiong 1,60

H emBdapuvon ei06dou gival n péyioTn duvarr| emBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA HE QUTEG aTTEUBUVOEiTE GTOV
XPNHOTOOIKOVONIKG 0ag oUpBoulo. O1 TpExouaes eIRApUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta £§0da TTou TTIBapUVOUV TO
apolBaio kepaAaio oTn dIGPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta oToIXEIR EvEPYNTIKOU Tou apoifaiou kepaAaiou oTn didpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTEVOUTEWV (apoiBry Slaxeipiong), yia TG apoIBég
BepaToPUAKA, KABWG Kal TIG SIOIKNTIKEG SATTAVES. MO TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTte aTnv evdTnTa «ERapuvoelg kal 'E§oda»
TOU EVNHEPWTIKOU SEATIOU.

O1 TTapeXOpEVEG aPOIBEG pTTOPOUV Va aTTod0600V u6vo oTa

1M 3M AMNOAPXHETOYZ 1ETOX 3 ETH 5ETH 10 ETH ENAP=H emevduTIKG Kegahaia Tg Morgan Stanley (SICAV) kot Sev
Katnyopia A Mepidia 0,70 -8,15 17,02 17,02 3579 4,71 1132 10,78  TepAapBavouv IpOOBETEG AOIBEG TTOU UTTOPE VAl TTPOKUYOUY O
MSCI All Country World Net Index 1,04 3,29 2234 2234 2065 11,19 11,72 1047  TEPTTIWON OUYBUOOHOU pe Eva TTPGIGV.
Eyypagég (USD) KATHIOPIA A
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Katnyopia A Mepidia
MSCI All Country World Net Index

17,02 42,59 50,04 -57,71
22,34 17,49 22,20 -18,36

-13,36 92,11 29,62 -7,75 39,32 -0,47
18,54 16,25 26,60

-9,41 23,97 7,86

OAa Ta deBopéva Twv emdocewv utroAoyilovral arré KAE og KAE (NAV to NAV), peTd TV agaipeon apoiBwy Ko dev
AapuBdvouv utréyn Tig TTPopIBeleg Kol Ta £€§08a TToU TIPOKUTITOUV oo TV £kSoom Kail TV e§ayopd petoxwv. H tryn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug Acikteg givan n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EIC0DAPATOG TTOU TIPOKUTTTEI OTT QUTEG PTTOPET va pEIWBET 1) va augnBei kal UTTapXE!

TIEPITITWON VO PNV ETTIOTPAQPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

ZTATIOTIKG OTOIXEIN

(3 eTwv eTnOIOTTOINUEVA) KATHIOPIA A AEIKTHZ

YmepBaAouoa Atrédoan (%) 15,13 -
Aciktng GA@a (Tou Jensen) -0,33 -
Beta (Brjta) 1,99 1,00
MocooTtd TANpoPdPNONG 0,68 --
R TeTpaywviopévo 0,58 1,00
Agiktng Sharpe 1,04 1,38
EVTOTTONOG OQOAPATWY (%) 22,13 -
MeTaBAnToTnTa KepaAaiou 29,54 11,33
(Tumikr ammokAion) (%)

Acgiktng amoédoong o€ KaBodIKn 193,92 100,00
ayopd

Aciktng Aglotroinong Avodikwv/ 196,52 100,00
KaBodikwv Ayopwv

AMOIBAIO

XapaKTNPIOTIKA KE®AAAIO AEIKTHEZ
Evepyo pepidio (%) 97,70 -
ApIBu6G TOTTOBETHOEWV 36 2.517
EkTIpWpevN €TACI0 aUENon TTWARCEWY 34,04 12,52
(TTPOBAewn 3 éToug)#

ZTabuiopévn Péon kepaiaiotroinan 194,24 947,39

ayopdg (o€ dig $)

Mia 6éon e€aipébnke atrod Tov SeikTn 3eT0Ug AUENONG €00BWY, KABWG
n eTaipeia Bpioketal o€ PeTABATIKG OTADIO, KATA TO OTT0I0
TIPORAETTETaN OTI 01 EEaYOPES B 0dNYHOOUV OE GNUAVTIKA Gvod0 Twv
HEMOVTIKWV TNG E0OdWV.



AMOIBAIO
KopUQaitg XWpEeS (% Tou Zuvolikou KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Hvwpéveg MoMieieg 82,47 64,03
\ Kavadag 5,85 3,04
‘ @ OM\avdia 4,93 1,07
lopanA 1,52 0,24
Zivykatrolupn 0,98 0,37
@ Bpadihia 0,62 0,47
@ Noria Kopéa 0,47 1,46
® Kiva 0,08 3,04
@ Hvwpévo Bagoikeio 0,06 3,27
Metpntd 3,19 -
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)'2 KE®AAAIO AEIKTHE

Global Insight Fund | AeAtio NMAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv A

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

¢ Emevduoeig og petoxég Kivag T0TTou A (China A-Shares) péow tou TrpoypdupaTog
ouvdeong TWV XpNUaTioTnpiwy Zaykdn-Xovyk Kovyk kai ZetTooudv-Xovyk Kovyk
UTTOpEi £TTIONG VO ouvETTAyoVTal TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta

@ Texvohoyia MAnpogopikiig 3544 27,22 TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYMEVA
KC(TC(V(])\({)TIKG Ayabda 16,36 10,21 am' 6,7l OTIC AVATITUYHEVEG aYOPEC.
‘ MoAuteAeiag o O1 TTponyoUEVES £MISOOEIG BEV aTTOTEAOUV AEIOTNIOTN EVBEIEN Yia HEAOVTIKG
@ XpnuaToolkovouiKd 15,48 17,63 armoteAéoparta. O1 amoddoElg evBEXETal va auénBouv fj va uelwBouv e€aiTiag
Yyeiovopikr| MepiBaiyn 15,09 9,03 SIAKUPAVOEWY TWV CUVAAAYHATIKWY I00TIIWY. H agia Twv emevdloewy Kal Tou
Biopnyavikd Mpoidvta 6,83 10,63 £10081PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE i va augnBei kal uTTapxEl
® Axivnta 4,38 1,75 TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
@ YTmpeoieg ETIKOIVWVIGV 3,45 8,84 EEVBUONG TOUG. ] i ! o
® Kopia Karavahwiké Ayadé - 5,09 ¢ H agia Twv £TTeEVOUOTEWV K('}(I TOU sloc)'énparog q'rro ngomma omo,qun»:g Qa
@ Evipyeia _ 340 BIGKl’JpC(IVET(XI Kal Oev naesxaml qula diaBePaiwan 611 T0 ApoiBaio KepdAaio Ba
4 ’ ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.
YAika - 3,66 o Ol erevdUoEIg PTTOPEI VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
@ Opyaviopoi Koiviig - 2,54 PETABOAEC TWV GUVAAAGYHGTIKWV I0OTINILV EVBEXETAI VA TIPOKAAETOUV Peiwan f
QoéAeiag avgnon g agiag Twv emevSUoewy. ETITAEOV, N agia Twv ETTeVUOEWY UTTOPET VOl
© Alo -0,04 - ETTNPEAOTEI BUOHEVWG ATTO SIOKUPMAVOEIS TwV GUVAAAAYHOTIKWY ICOTIIWV PETAED TOU
MeTpnTd 3,19 - VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.
Kopu@aieg TorroBeTAOEIG (% Tou ZuvoAikou KabBapol AMOIBAIO Mpo6oBeteg Katnyopieg Mepidiwv A
EvepynTikoU)? KEQAAAIO AEIKTHE NOMIEMA ENAP=H ISIN BLOOMBERG
Cloudflare Inc 9,78 0,07 A (EUR) EUR 26.02.2021 LU2295320068 MOFGAAE LX
Tesla Inc 8,99 1,36 AH (EUR) EUR 27.03.2019 LU0868754382 MSIFGAH LX
Affwm Holdings Inc 6,45 0,02 TMa wAfipn yvwoToTtroinon Twv Kivaivwy, avarpégte oto Evnuepwriké AgATio, Siabéoipo o
Shopify Inc 5,85 0,21 SieuBuvon www.morganstanleyinvestmentfunds.com. OAa Ta GTOIXEIQ GTIWG I0XUOUV OTIG
AppLovin Corp 5,64 0,17 31.12.2025, Ta oTr0ia UTTOKEIVTAI OF METOROAR KOBNUEPIVA.
Adyen NV 4,93 0,04
MercadoLibre Inc 4,85 0,10
Royalty Pharma plc 4,84 0,02
Roivant Sciences Ltd 4,73 -
QXO Inc 4,64 -
ZUvoAo 60,70 -

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoiév Tou ApBpou 8 cUPpwVa pe Tov
Kavoviopo Trepi yVwoTOTIOINTEWY AEIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
utnpeaiwy. Ta Trpoidvta Tou ApBpou 8 eival auTd Ta oTroia TTPodyouvV Ta TTEPIBAAAOVTIKG i
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPAOTTO.

#Tuyov TIPOPAEWEIC KOl EKTIUATEIC TIOU TIOPEXOVTAl GTO TIAPOV £YYPOPO UTTOKEVTAI OF
TPOTIOTTOINGN KAl OTNV TIPAYHATIKOTNTA EVOEXETAI VO NV UAOTTOINBOUY. AUTA TO CUMTTEPACHOTA
ival kaBapd BewpnTIKA, EVOEXETAI va NV UAOTTOINBOUV Kail dev atroTeAOUV TTPOBAEWN Twv
HENOVTIKWV ETTIBOCEWY OTTOIOCSATIOTE CUYKEKPIMEVNG OTPATNYIKAG 1} TIPOIGVTOG TTOU TIPOTPEPEI
n Etaipeia. Ta peMovTiké atmroteAéopara evoEXeTal va SIapéPOUV ONUAVTIKG avaAoya pe
TIApPAyovTEG OTIWG OANAYEG O€ TITAOUG 1) XPNHOTOTTIOTWTIKEG AYOPEG 1 YEVIKEG OIKOVOUIKES
OUVONKEG.

1 Evdéxetal va unv abpoiletal ato 100% Adyw TNS e5aipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kall
TadnTIKoU.

2ot TIPOOBETEC TTANPOPOPIES TXETIKA UE TNV TAEIVOHNGT) € TOPEIC/ TOUS OPIGUOUC, ETTICKEQTEITE
TNV I0T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi of TiTAOI Kall O TIOGOGTIGIEG KATAVOUEG EiVaI IGVO YIa ETTEENYNHATIKOUS GKOTTOUC Kal SEV
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1 CUOTATEIG OXETIKA JE TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

O1 aItoeIg yia PETOXEG OTO £TIPEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTAI XWPIG va
UTTAPXEI TTPONYOUPEVWG avapopd oTo TpExov Evnuepwikd PuiAadio kai o1o Eyypagpo Baoikwv
MAnpogopiwv («KID») ) a1o ‘Eyypago Baaikwy MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SiatiBevTal aTa ayyAIK& Kal 0TN YAWOOO TWV XWPWV TToU £X0UV eyKPIBEI yia Tn diavopr) Tou
ApoiBaiou KepaAaiou kai diaTiBeTal SIaSIKTUOKG OTIG IoTooeAideG TN Morgan Stanley Investment
Funds 1) dwpedv aTo eyyeypappévo ypageio otn SielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPATWY Twv ETTEVOUTWY eival SIKBECIUN OTIG TIPOAVaPEPOEITEG YAWOOEG Kal
aToV I0TOTOTTO, OTNV evATNTA «I"eVIKN) BIBAIOYpOiaN.

MANpopopieg OXETIKA PE TIG TITUXEG BIWOINGTNTAG Tou apoifaiou kepaAaiou gival Slabéoiueg oTo
Evnuepwriké SeAtio Tou apoifaiou keaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gUPPWVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KegaAaiou Gg oTToIadATIOTE XWPO ToU
EOX 61ou €ival eyyeypappévn Tpog TwAnon, Ba 1o TTpdgel olppwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypa@o cuVTaXONKE ATTOKAEIOTIKA yIO TTANPOPOPIOKOUG OKOTTOUG Kal BeV ATTOTEAET
TTPOoPOPd | GUCTACN yia TNV Ayopd 1} TTWANCN OTTOIOUSKTIOTE GUYKEKPIMEVOU TITAOU A yia TV

UI0B£TNON OTTOINOBATIOTE CUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VO
Yvwpidouv 4TI N SIOPOPOTTOINUEVN OTPATNYIKY BEV TTPOCTATEVEI ATTO ATTWAEIEG OE HIG CUYKEKPIUEVN
ayopd. O1 eTTevOUTEG TTPETTEI VA YVwpidouv 6TI N dlapopoTToinuévn oTPATNYIKA eV TTpooTaTEVE!
OTTO ATTWAEIEG OE PIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIAUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TTou TrepIEXETAl OTO TTAPAV £yypaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKES
TIEPIOTAOEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal Sev OUVIOTA £TTEVOUTIKA GUMBOUAN, oUTE
GAwaTE Ba TTPETTEN v EPUNVEUETAI IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA i
KOVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG Ba TIPETTEN va {NTOUV QVEEBPTNTEG VOIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA PE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoTOU TIPOBOUV OTN AfYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIT OXETIKG MIKPT METAROAR oTnv agia piag
emévduong pTropei va odnyroel o€ pia ducavaloya peydAn YETaBOoAr, SUCUEVA 1 Kal EUVOIK,
oTnV agia auTAg TG ETTEVAUONG Kal, KaTé ouvéTTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emrévduon oto Apoifaio Kepdhaio apopd Tnv aTroKTNON PEPIBIWY 1} HETOXWYV O€ éva apoiBaio
KePAAaio Kal 61 O€ £éva SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Sedopévou 6Tl auTd oTTOTEAOUV TA IOVO UTTOKEIPEVT OTOIXEI TIOU KOTEXEI.


https://www.morganstanley.com/im/msinvf/index.html

H Morgan Stanley Investment Management ‘MSIM’, 1o Turjua SIaxEipIong TTEPIOUCIOKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), dev £xel €£0uaI1000TAOEI XPNHOTOOIKOVOUIKOUG SlapuecoAafnTég
Va XPNOIPOTTOIoUV Kal Va SIaVEUOUV TO TTAPAV £yypa@o, EKTOG GV N v Adyw Xprion Kai Siavoun
yivovTal cUp@WVa PE TOUG IoXUOVTEG VOUOUG Kal Kavoviopoug. H MSIM dev utréxel eubivn Kal dev
aTrodéxeTal Kapia eubuvn yia Tn xprion i TNV Kakr Xprion autol Tou eyypd@eou aTré oTrolovOrTIoTe
£VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvoAo i H€POg auTOU Tou UNIKOU Sev ETTITPETTETAI VO avOTTaPaXOEi AUETA 1 EUPETT, Va
QVTIYPAE], VO TPOTTOTTOINGE, VA XpNOIUOTIoINGE yia T SNIoUPYia TIApAYwWYwWY £pYywY, Vo
EKTEAEDTE, VO EUPAVIOTE], VA TIAPOUCIOOTE], va SnUOoIEUTE], va 500i adeia Xprang, va TTAAICIwBE,
va dlavepnOei ) va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPiTOUG
Xwpig TN pNTA £yypagn ouykardBeon Tng Etaipeiag. Autd 1o UNKO SEV PTTOPET VO KOIVOTTOIEITaN JIE
UTTEPOUVOETHO, EKTOG GV AUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TrEPIEXOVTal GTO TTAPAV gival IBIOKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPT TIVEUPATIKAG IBIOKTNGIag Kot GAAOUG EQOPHOCTEOUG VOLOUG.

To TrapdV £yypapo PTTOPEi VA ETAPPAOTET 0€ AAAEG YAWOOEG. ZTIG TTEPITITWOEIG TwV £V ASYW
HETAPPAOTEWY, N ayyAIKr) k3OO TIAPANEVE! OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag Je GAAN
yAwaooa, utreployUel n ayyAikr ékdoan.

To Trapdv €yypago €xel cuvTaxBei pe Baan dnuoéaia diabéoiueg TTANPoopicg, dedopéva TTou
£XOUV OVOTTTUXOET E0WTEPIKA Kal BAAEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoT600, dev
Trapéxovtal SIaBERAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwVY TTANPOPOpPIWY kal n MSIM, n
Emmixeipnon dev pooTiddnoe va eTaAnBeUoel aveEapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta SlaypdupaTa Kal To YPagruaTa TToU TTapEXOVTal OTO TTAPOV £YYPaAPO EXOUV HOVO
ETTEENYNMOTIKO OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pepidio gival n PETPNonN Tou TTOGOGTOU ATTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAGKIOU TwV BIOXEIPIOTWV OE OXEDN WE Tn oUVBEoN Tou BeikTn avapopdg (Ue Baon Tig
OUHPETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma T BaBuoAdynaon Tou evepyou
pepidiou xpnoipotrolgital n KAipaka 0%-100%. BaBuohoyia 100% onuaivel TTAfpn otrokAion atrd
Tov deiktn avagopdg. O uttoAoyiopdg Tou Evepyol Mepidiou UTTOPET va EVOTTOIEl GUUMETOXEG HE
Vv idia oikovopikn ékBean. O ouvteAeaTrig Beta (BATa) PETPA TN OXETIKA PETORANTOTNTA EVOG
apoiBaiou KepaAaiou oTiG avodIKES i KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoiBaio
KepAAaio pe Oeiktn beta peyaAUTepo ammoé 1.0 rTapouciddel peyaAUTEPEG DIOKUPAVOEIG EvavTl TG
ayopd, evw pia €kdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0 TTapouaciddel
HIKPOTEPES Slakupdavaoelg évavti TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O épog Bloomberg avirpoowtrevel To Bloomberg Global Identifier (BBGID). Mpdkerran yia
évav povadiko 12yhRgio aApapiBUNTIKG KWwAIKG TTOU Xl OXEDIOOTE VIO VA ETIITPETTEI TV
TauToTroinoN TiTAwv o€ TeppaTkG TNG Bloomberg. To tepuarikd Tng Bloomberg, éva alotnua Tou
TapéxeTtal omrd TV Bloomberg L.P., emTpéTrel aToug avaAuTéG va £xouv TTpOGoacn Kal va
avaAUouV eBOpEVA TNG XPNMATOTTIOTWTIKAG AyOPdg O€ TTPayHATIKG Xpovo. KéBe Kwdikog
Bloomberg apxicel pe T0 idio TrpdBepa BBG kal akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!
TIapaTiBevTal yia KABe KaTnyopia YepIdiwy Tou £TTIUEPOUG apoiBaiou kepaAaiou. ISIN gival o
BBV apiBog avayvwpiong TiTAwv (ISIN), évag KwdIKOG 12 XapaKTPWV TTou aTToTeAETaI OTTd
apIBOUG Kal ypappaTa BACE! Twy OTToIWV YiveTal n avayvwpion Twv TiTAwv. O deiktng R squared
META TIG aTToS0EIG HIOG ETTEVOUCNG OE GUOXETIONO pe £vav deiktn. Otav o Seiktng R squared
iooUTal he 1.00, n emmidoon Tou xapToguAakiou ival TTARpwG (100%) CUCKETIOPEVN e TOV DEIKTN
TOoU, VW évag XapnAog deikmng R squared onpaivel 611 n €TTid00N TOU XaPTOQUAKIOU £XEI
XOUNAGTEPN OUCXETION PE Tov OeikTn Tou. O apIBUGS TWV TOTTOBETACEWY TTOU gpPavifetal Sev
aTroTeAE TOV PEYIOTO apIBUG, AAAG éva TUTTIKG £UPOG. O1 TOTTOBETHOEIG TOU XOPTOPUAGKIOU PTTOPET
eviote va uttepBaivouv Tov apiBud autd, avaAoya e TIG CUVBIKEG TNG ayoPAag Kal TIG CUVOAAAYEG
oe kukAogopia. O Sharpe gival SeikTnG pETPNONG TIPOCAPHOOHEVNG WG TTPOG TOV KivOuvo, 0
OTT0I0G UTTOAOYICETAI WG TTOCOOTO TNG UTTEPATTIOdO0NG O OXEON PE TNV TUTTIKA atrékAion. O
Seiktng Sharpe kabopilel TNV amrédoan avd povada kivduvou. Oco uwnAdTePOG gival o deikTng
Sharpe, 7600 KaAUTEPN N TIPOCAPHOCUEVN WG TIPOG ToV Kiviuvo atrédoon. O deiktng GAga (Tou
Jensen) Petpd TV €mTidoon oTaBuIoPEVOU KIVOUVOU N oTToia avTITTpoowTrelel TN péon atrddoon
£VOG XOPTOPUAQKIOU 1) pIOG ETTEVOUONG O€ OX£ON PE TNV aTTOd00N TToU TIPOBAETTETAN OTTO TO
povTéAo aTroTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov
OUVTEAEOTH BrTA TOU XapTOPUAAKioU A TNG £TTévUONG Kai T péan amddoon Tng ayopdg. O
OeikTng aglotroinong avodikwv/ KABOdIKWY ayopwy HETPA TIG ETNOIOTIOINMEVES EMIOOOEIG O
avodikég/ kaBodIkéG ayopég EvavTl Tou JeikTn avagopdg TG ayopds. ExTipwpevn eTRoia augnon
TTwARoewv (TrPoRAsyn 3 £Toug): Me Bdon Tig cuykAivouoeg ekmipnoelg TG FactSet kai Tig
uTTOoKEidEVEG BETEIG. H TPIETHG OTOBUIOEVN pEON TIPOBAETTONEVN aUENON €06BWV QVTIOTOIXEl OTNV
algnon Twv KaBapwV TTWARCEWV Yia Ta ETTOEVA TPia Xpdvia. To o@daAua TrapakoAolBnong
ival n TuTTKA aTrdkNIon TNG SI0POPAG YETAGY TwV aTTOBOCEWY UIag £TTEVOUONG Kal Tou SeikTn
avagopdg TnG. KAE eival n KaBapr Agia EvepyntikoU avd pepidio Tou emmipépoug apoifaiou
kepaAaiou (KAE), n otroia avTirpoowTTeVel TV agia Tou evepynTiKoU evdg apoiBaiou kepaiaiou
peiov 10 TTABNTIKG Tou. H PETABANTOTNTA (TUTTIKN OTTOKAICT)) METPA TNV OTTOKAION TG MEONG agiog
TNV OTToia KATAVEUOVTAI O ATTODOCEIG HEHOVWHEVNG ETTIOOONG, EVTOG £VOG UPOG TIOOOEWY. QG
MeTpnTd & loodUvapa opifovTal Ta TIEPIOUCIAKE GTOIKEIO UE AUETT PEUCTOTTOINTIWN agia. Z& autd
TIEPINAPBAEVOVTAI EUTTOPIKG XPEOYPUPA, AVOIKTEG BETEIG O€ EEVO OUVAANAY A, EVTOKA YPOUMATIO
Tou dnpoaiou Twv HIMA kai dAoi BpayuttpdBeapol TiThol. O TiTAOI auToi GUYKATaAEYOVTal OTO
1000UVaNa ETPNTWY, ETTEIDN) BeWwpPOUVTal PEUTTA XPEOYPAPA Kal OEV UTTOKEIVTAI € ONUAVTIKO
Kivduvo peTaBoArg Tng agiag Toug. O BeikTng TTAnpogoépnaong eival o deiktng alpha Tou
XOpTOQUAGKiOU i N UTTEPATTOB00T avd povada KIVOUVOU, OTTWG PETPATAI OTTO TO OPAAUA
TTapakoAoUBnong, évavl Tou deikTn avagopds Tou xapToguAakiou. H oTaBuiopévn péon
Ke@aAaIOTTOINON ayopds €ival N HECT XPNUOTIOTNPIOKA Ogia TWV HETOXWY TTOU CUVBETOUV éva
XOPTOQUAGIKIO ) éva OeikTn, OTOBHIOUEVN BATE TG XPNHOTIOTNPIOKAG agiag KABE YETOXAG OTO
XOpPTOQUAGKIO 1 aTov deiktn. YTrepBaAAouca Arédoan r) TTpooTIBEpEVN agia (BETIKN fj apvnTIKr)
ival n amrédoon Tou XapTOPUAGKIOU 0€ GUVAPTNON WE TNV aTTdd0an Tou SeiKTn avagopdg.

NAHPO®OPIEZ AEIKTH

O MSCI All Country World Index (ACWI) gival évag oTaBuiopévog deiktng Kepaiaiotroinong
ayopdig, TIPOCAPUOCHEVOG OTNV EAEUBEPN DIOCTIOPA, TTOU £XEI OXEDIOTTE YIa TN PETPNON TNG
aTT6300NG TWV AVETTTUYHEVWV KAl AVOOUOHEVWY QYOPWV OTNV AYOP& METOXWV.. QG «EAEUBEPN
SIaCTTOPA» OPICETal TO TIOOOOTO TWV PETOXWV OE KUKAOPOPIa TTou BewpouvTal SIaBECIPES TIPOG
ayopd atrd £TTeVOUTEG OTIG dNUGOIEG ayopég PETOXWY. H ammddoon Tou AgikTn TTapaTifeTal og
SoAdpia HMA kai TTpoUTToB£Tel TV ETTAVETTEVOUGT TWV KABOPWY HEPITUATWY.

O deiktng dev uttdkeimal o€ Slaxeipion kal dev TrepIAAUBAVEl TUXOV £€0Da, apOIBEG 1) TTPOMNBEIEG
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TiWANoNG. H dueon emmévduon oe BeikTn dev ival EQIKTH.

V8echny indexy odkazované v tomto dokumentu predstavuji duSevni vlastnictvi (véetné
registrovanych ochrannych znamek) pfislusného poskytovatele licence. PFislusny poskytovatel
licence Zadnym zpUsobem nezastituje, nedoporucuje, neprodava ani nepropaguje Zadny produkt
na bazi takového indexu a nenese za né&j odpovédnost. Podfond je aktivné spravovan. Sprava
fondu ale neni omezena sloZzenim benchmarku.

AIANOMH

To apadv UAIKG TTpoopileTal yia SIavopr| ATTOKAEICTIKG O€ TIPOOWTTA TToU SIAUEVOUV OF
SIka10500i€g OTIG OTTOIEG N £V AGYWw Slavopr) Kai 3100 eV AVTIKEITOI OTOUG KOTA TOTTOUG
VOMOUG 1| Kavoviopoug. Eival euBivn oTToIouSTTOTE TIPOCWITOU TToU £XEI GTNV KOTOXI) TOU
auTo To UAIKO Kalil KGBE TTpoC(wTToU TTou £1TIBUEi va utroBdAel aitnon yia Mepidia ocUppwva
He To EVNpepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHO0UG OTTOINOSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUMPWVIES VIO TNV OTTO KOIVOU EUTTOPIKH
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikr Tng MSIM puBpideTon
omwg apuodlel on dikalodooia oTnv otroia dpacTnpioTtroisital. O1 Buyarpikég Tng MSIM givai
ol §g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kal Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpikig Tpdamedag Tng IpAavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUd PnTpwou 616661
Kal karaoTaTikr diguBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpAV UAIKS £xdideTan amrd Tn MSIM Ltd, n otroia eivar eykekpipévn kai
puBpigetan até Tn Financial Conduct Authority. n otroia €xe1 AdBer adeia AeIToupyiag Kal UTTOKEITaI
ot éAeyxo atd Tnv Apxr XpnuatomoTwrikAg Acoviooyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBer ddeia Asitoupyiag kai
utTéKeImal og €Aeyxo atré Tnv EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA\). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VA dlaveUnOei oTo BaciAeio, eKTOG GV
TTPOOPICETAN VIO TIPOCWTTA TTOU ETNITPETTETAI GCUPPUWVA E TOUG KOVOVIOHOUG VIO Tal ETTEVOUTIKG
KedAaia Trou €xouv ekdoBei atrd TV Apxr Kepahaiayopds H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvVN WG TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pPNTa KABE €UBUVN yia oTTOIAdNTTIOTE {Nuial TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOdATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPION ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpETTel va diegdyouv Tn JIKrA Toug d€ouaa ETTIUEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOYOPIWIV TTOU OXETICOVTaI E TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev katavoeite To
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VO GUMBOUAEUTEITE £§oucIodoTnEVO
XPNUATOOIKOVOUIKG GUHBOUAO.

H TrapoUoa oikovopikr TTpoa@opd ekdOBNKE Kal ykpIBNnKe yia Xprion otn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpipévn kal pubpiCeTal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
Sidraypa yia TG KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO AUTOU TOU £yypAaPou dev £xel eheyxOei oUTe Exel
€YKPIBEi aTTd oTToIadrTIOTE PUBKIOTIKA apXH, SUPTIEPIAaBavouéVNG TN ETiTpoTTig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba exdideTal, KUKAOPOPE,
SiavépeTal, armreuBUvetal fi diatiBeTar 0To KOV 0To Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 0TI amroTeAei TIPGOKANON Yia eyypagr A
ayopd pepIdiwy, €iTe GuECA €iTe £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIykatroupn €KTOG Qv TIPOKEITAN (i) yia BEOHIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vépou
VIO TIG KIVNTEG aieg KA TIG TIPOBECHIAKEG TIPAEEI TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o€ SIaPOPETIKF TTEPITITWOT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPIDiWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AiToupyiag f Bev £X0UV QVAYVWPIOTE aTTO
TN VOMIOHATIKR apXr TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNKO Trou ekdideTal Kai aTreubuvetal
g€ TETOIO TIPOOWTTA, OTTWG TTIPOAVOPEPBNKE, OE OXECN HE MIC TIPOOPOPJ, dEV GUVIOTA
EVNUEPWTIKG SeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUTou, dev IOXUEI N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0iEG CUVOAAGCOEDTE pE QvTITTPOOWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 gv AMOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete umdyn
6T 0 £V ASYyw avVTITTPAOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidoVTal OTTd TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv ettotTTeia TN NopiopaTKAg ApxAg TG
ZIykarroupng. MNa otroladrTToTe NTANOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATE T GUVAAAQYT
00G HE TOV €V AGYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa T
ZIyKaTToupn, O OTT0I0G £XEl OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpahia: To Tapov UNIKG Trapéxetal atté Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIkéG TNG Kai Sev aTTOTEAE]
TIPooPopd ouppeToXWY. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiel WoTe o BuyaTpikég MSIM va TIapéXouv XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATEG
Xovdpikrig otnv AuaTpalia. O CUPPETOXEG Ba TTPOO@EPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTraITEITaI YVWOTOTIoINGON BAcel Tou vopou TTepi eTalpeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI yVWOTOTIOINGT BACE TOU VOUOU TTEPi
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIGH
(6TTWG opileTal oTov VOO TTEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTebei oTnv ETmiTpoth
KegpaAaiayopdg kai ETrevdioewy Tng AuoTpoAiag.

XiAf: EvnueptVvoupE Toug BuvnTiKOoUG ETTEVBUTEG OTI TO TTAPOV £YYPAPO OVOPEPETAl O
KIVNTEG agieg aAAOSATTAG TTOU eVBEXETAN Val gival yyeypappéveg aTo MnTpwo Kivntwyv Agiv
Ewrepikou (FSR) Tng EmiTpotriig XpnuatommoTwriKwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIVNTEG agieg TToU EVBEXETAN VO NV
gival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).



Na mig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Tar SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou £kdOTN. O1 PETOXO! KOl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIUEPWIVOVTAI VIOt
QUTE Ta DIKAIWUOTO KO O UTTOXPEWOEIG KAl VI TOV TPATTO HE TOV OTTOI0 PTTOPOUV VA TA AOKATOUV.
H emomTeia Twv KIVATWY agiwv ammd T CMF TrepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
aUP@WVa PE Tov Kavova 352, vy N CUVONK ETTOTTTEION AOKETal OTTO TNV OAAOSATTT) PUBUICTIKN
apxn TG dikaiodoaoiag Tou kdoTN. O1 dnUdoIEG TTANPOPOpIES TTOU BITIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTOI OTTO TNV GAAOSATT PUBUICTIK apXT) KaI OF AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKSOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia GAa Ta PEPN TTOU EUTTAEKOVTAI
aTnV £YYyPaPn, TNV KaTtdBean, T cuvaAayr| Kai GAAEG TTPAEEIG TTou OXETIOVTal PE TIG KIVNTEG agieg
aAodaTrig ol oTToieg diéTTovTal aTtd Tov TiTA0 XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAI Ol
NMPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA ETTPA®A XTH XIAH. Ol KINHTEZ AZIEZ AEN
YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQE. QF EK TOYTOY, TO MAPON EIMTPADO KAI AAAA YAIKA MPOZ®OPAS ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZOOPA H NMPOZKAHZH A EIMMPA®H ‘H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANpOPOPIEG OXETIKG HE TNV KATAOTAGT £YYPOPrG CUYKEKPINEVWV TITAWV, ETTIKOIVWVAOTE HE
TOV TOTTIKG SlavopEa 0aG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY CUHPWVA PE TO MEPOG 1 Tou vOpou NG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevduoewy oe Kivntég Aieg
(«OZEKAY). Edv 1o ApoiBaio KegdAaio Kal ol GUHETOXESG oTo ApoiBaio Kepdhaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBerikou Aiardyuarog 862: NOUoS Trepi TTeVOUTIKWY KepaAaiwv
Kai Taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpotrotroiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)
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STTWG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou g ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Béoel Tng Amégaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroinénke até Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouog 2), Kal TIpoO@EPOVTAl OVO O€ BETUIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GpBPo 8 Tou NOpoU TTePi TNG ayopds KIVATWY agiwv) oTo TTACIcIO
NG €I8IKAG SNUOCIAG TIPOTPOPAS TTOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU PNTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tou Tnhpeital atté Tnv Embswpnon me
ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
ouppETOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o€ BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
oTnv eTotTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agilv Kal GTOUG TIPOaVOPEPBEVTEG KavovIoUoUg Trou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTT0I0UG Ol CUMMETOXEG Tou AloiBaiou KegaAaiou emmiTpéTreTal va JeTaBIBEdovTal OVO PETOEY
BOeopIkwy ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 guppeToxég oo Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO SNUOCIAG TTPOOPOPAS
TToU aTTeuBUVETaN OE BETHIKOUG £TTEVOUTEG GUHPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV Pu6VO Ot BETUIKOUG ETTEVOUTEG (GTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIvNTWV aglwv) Suvapel IBIWTIKAG TOTTOBETONG, CUNPWVA e To 8pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV agitv, o GUPHETOXEG oTo ApoiBaio Kepdhaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou Thpeital atrd Tnv SMV, Kai n TTpocpopd TwV CUHNETOXWY
Tou ApoiBaiou Kegahaiou aTo MNepol og BeopikoUg eTTEVOUTEG 1| To ApoiBaio KepdAaio Sev Ba
UTTOKEIVTaI 0TV €TTOTTTEID TNG SMV, Kal oTToIadrTToTE PETORIBACT TWV CUMUETOXWV Tou Apoiaiou
Kegpahaiou Ba UTTOKEIVTOaI OTOUG TTEPIOPIOHOUG TTou TTPoRAETTOVTaN aTTd Tov N[O TTeEpi TG ayopdg
KIVITWV agiiVv Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou ekdidovTal BEcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmimpéTeTal va YeTaBiBadovTal HOvo PETOEY
OEOPIKWY ETTEVOUTWV.
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