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ZTOX0G TNG £TEVdUONG

Anpioupyia o1aBeprig PoRg EI003ANATOG KAl JAKPOTTIPOBETUNG aUgNang TNG ETTEVOUCTG OAG.

Erev3uTIiKA TTpooéyyion

Baciopévo oty idia emrevouTikn dladikaaia uywnAig moidtnTag 6TTwg 1o Global Brands, 1o Apoiaio KegdAaio
EMIBILKEI VO TIAPEXEI Eva EAKUCTIKO Kol OTABEPS €100ONUA PE HIO GUVTNPENTIKA AVTIKATAOTAON Kal Je TTapdAAnAn
HaKpoTTPOBeT N cUTOWPEUDT Kepahaiou. H avaAuon MKA kai n evepyr) S3E0PEUCT TOU XOPTOPUAAKIOU O€ ETTITTESO
avWTEPWYV OTEAEXWV eival BEPENILIBEIG YIa TRV TTEVOUTIKA Siadikaaia.
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Ta péAn TNG opddag UTTOKEIVTal O€ aAAayr) ava TIAoa GTIYHI Xwpig TTPOoEIBoTToiNoN.
A6 i 28 deBpouapiou 2026, o Marcus Watson Ba oTapaTrioe! va epyaZetal wg diaxelpioTpia XaptopuAakiou oto ApoiBaio

Kegdahaio.

karnyopia IR Mepidia (% perd Tnv agaipeon apoifwv) évavrti Tou Aeiktn og USD

Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (agia perpnrwv)

O1 TrponyoUueveg £MISO0EIG Sev atroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTA.
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INTERNATIONAL EQUITY TEAM

Karnyopia

MEPISIWV KATHIOPIA IR
Noépiopa U.S. dollars
ISIN LU1378880097
Bloomberg MSIGBIR LX
Hu/via évapgng 29 AmrpiAiou 2016
KaBapry Aia $ 33,91
EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia
KUKAOQOpiag
Noépiopa Baong

29 AtrpiAiou 2016

U.S. dollars

AsikTng MSCI World Net Index
S0volo evepynTikoU $ 405,12 ekatoppupia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA IR
Méyiotn emBdapuvon e106dou 2,00
Tpéxouoa empBdapuvon 1,04
ApoiBr) diaxeipiong 0,85

H emBdapuvon e106dou gival n péyioTn duvarr empBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBouro. O1 TpExouaeg eIRApPUVOEIG
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— Katnyopio IR Mepidia MSCI World Net Index

Emdoéocig emevdioswy (% peTd TNV agaipeon apoifwy) og USD

TwpeuTikA Baon (%) ETtnolomoinpévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAPZH

QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €600 TToU ETTIBAPUVOUV TO
apoiBaio kepaAaio oTn SIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta GTOIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou KataBaAAovTal yia Tn
Slaxeipion Twv eTTeVdUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
BepaTo@UAAKA, KABWG Kal TIG SIOIKNTIKEG STTAVES. MO TTEPIOCOTEPES
TIANPOQYOpiES, avaTpESTe aTnV evoTnTa «EMRapUvoEls kal ‘E§odax
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOMEVEG APOIBEG PTTOPOUV Va aTTod0600V Pévo oTa
€TTEVOUTIKG KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TTPOOBETEG AOIBEG TTOU PTTOPET VO TIPOKUYOUV OF
TIEPITITWON GUVOUACUOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA IR
EAdayioTn apxikni emévouon 0
EAGxI0TN peTayevéoTepn emmEvdUan 0

Karnyopia IR Mepidia 0,86 -2,13 -0,68 -0,68 6,59 3,94 -- 7,64 ZTATIOTIKG OTOIXEia
MSCI World Net Index 0,81 3,12 21,09 21,09 21,17 12,15 - 12,46 (3 eTWV gTnOlOTTOINMPEVQ) KATHIOPIA IR AEIKTHZ
YmepBaAouca Atrédoan (%) -14,57 -
ATrodoéocig o€ emiTTedo nUEPOAoyIaKkoU AgikTng aAga (Tou Jensen) -9,18 -
£1oug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 Beta (Brita) 0,67 1,00
Katnyopia IR Mepidia -0,68 7,70 13,22 -16,24 19,61 11,91 2552 -3,10 22,18 - MooooTd TANpoPdpNnong -1,90 -
MSCI World Net Index 21,09 18,67 23,79 -18,14 21,82 1590 27,67 -8,71 2240 - R TeTpaywviopévo 0,57 1,00
'OAa Ta deSopéva Twv emdocewv utroAoyilovral aré KAE og KAE (NAV to NAV), HETd TV a@aipeaT apoiBwyv Kol Sev Evmmcp?g ccpu)\paTw\{ (%) 7.85 -
AapBAvouv UTFOWN TIG TIPOUABEIES Kall Tal §050 TTOU TIPOKUTITOUV amré TNV £kSoam Kail Ty £5ayopd HeToxwv. H Tmyr yia 6Aa MerapAntémTa Kegahaiou 10,12 11,50
Ta Se5opéva eMBOCEWY Kol Toug AikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd). (Tummkn ammokhion) (%)
H agia Twv eTevEUTEWY Kal TOU EI00DRAPATOG TTOU TIPOKUTITEI OTTO QUTEG UTTOPET VO JEIWOET 1} va augnBei Kal UTTAapXeEl AMOIBAIO
TIEPITITWOTN VO PNV ETTIOTPAQPET OTOV ETTEVOUTH| TO TTOCO TNG ETTEVOUOTIG TOU. XopoKTNPIOTIKA KE®AAAIO AEIKTHZ
ApIBOG TOTTOBETACEWV 32 1.320
TipA pog képdn (NTM)HT 23,47 20,02
Karaveunuévn amédoon (%)? 4,30 -
TipA og dwpedv Tapeiakn por) (NTM)TT 25,02 26,67
Mepiopartikn amrdédoon (%) 1,24 1,55

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

1 H kaTtaveunuévn aTrod00T €ival To GBPOICHA TWV HEPITUGTIKGV
ammoddéoewv avd petoxn yia Tnv Karnyopia Mepidiwv IR oto 1éAog
TWV TTPONYOUHEVWY TECOAPWY TPINAVWY EKPPAOHEVO WG TTOOOOTO
Tou péoou 6pou Twv KAE ava pepidio oTo TEAOG TwV TRIMAVWY.

Tt NTM = emdpevor Swdexa prve.



AMOIBAIO
KopUQaitg XWPES (% Tou Zuvolikou KaBapou EvepynTikoU)? KE®AAAIO AEIKTHE

@ Hvwpéveg MoiTeieg 74,71 71,93
‘ Hvwpiévo BagiAeio 925 3,67
‘ @ reppavia 7,45 2,40
FaAAia 3,53 2,64
ITaAia 2,26 0,81
@ Metpnta 2,64 -
Katavopn avd topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)?3 KE®AAAIO AEIKTHE

@ XpnuaATooIKOVOUIKG 22,66 17,05
TexvoAoyia MAnpo@opIKAG 21,02 27,09
@ Biopnxavika Mpoiévia 16,21 11,08
Yyeiovopikr| MepiBaiyn 13,32 9,77
Kupia KatavaAwTikéd AyaBa 12,27 5,26
@ Kartavalwrtika Ayobd 6,95 10,02
MoAuTeAgiog
@ Y1INpETiEg ETIKOIVWVILV 4,95 8,78
@ Evépyeia - 3,34
- @ Yhxd ~ 323
Axivnta - 1,80
@ Opyaviopoi Koviig - 2,58
Qoéeiag
© Ao -0,19 -
MeTpnTté 2,64 -
Kopu@aieg ToroBeTAOEIG (% Tou ZuvoAikou KaBapol AMOIBAIO
Evepyntiko0)* KE®AAAIO AEIKTHE
Microsoft Corp 8,54 4,12
SAP SE 7,45 0,31
Visa Inc 5,20 0,72
Alphabet Inc 4,95 4,05
RELX Plc 4,26 0,09
Coca-Cola Co. 4,03 0,34
L'Oréal S.A. 3,53 0,12
Arthur J Gallagher & Co. 3,52 0,08
Intercontinental Exchange Inc 3,48 0,11
S&P Global Inc 3,42 0,20
ZUvoAo 48,38 -

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoiév Tou ApBpou 8 cUPpwVa pe Tov
Kavoviopo Trepi yVwoTOTIOINTEWY AEIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
utnpeaiwy. Ta Trpoidvta Tou ApBpou 8 eival auTd Ta oTroia TTPodyouvV Ta TTEPIBAAAOVTIKG i
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPAOTTO.

2 EvdéxeTal va pnv abpoiletal 1o 100% Adyw TG e€aipeang GAAWY GTOIXEIWY VEPYNTIKOU Kal
TadnTIKoU.

3 Mo TIPOCBETEC TTANPOPOPIEC TXETIKA UE TNV TAEIVOHNGT) O€ TOPEIC/ TOUS OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

4 AuToi oI TiTAOI Kall O TIOCOGTITEG KATAVOREG EiVal JOVO VIO ETTEENYNMOTIKOUG GKOTIOUC Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Global Brands Equity Income Fund | AeATtio MAnpogopikv

Mpo@iA kivdivou/amrédoong Tng Karnyopiag Mepidiwv IR

* To apoifaio kepdaAaio uTropei va eTTNPEAZETAl ATTO KIVAOEIG OTIG GUVOAAQYUATIKEG
I00TIPiEG PETAGU TOU VOUIOWATOG TOU apOIBaiou KEPAAQIOU KAl TWV VOUITHATWY TV
£TTeVOUTEWY TOU apoIBaiou KepaAaiou.

¢ H aia Twv Tapdywywv XpNUOTOTTIOTWTIKWY JECWV gival IBIAiTEPa uaiodnTn Kal
uTTOpEl VO 0dNyRoel o€ aTTWAEIEG TTOU §ETTEPVOUV TO TTOO0 £TTévdUONG 0TO ETTipépoug
ApoiBaio KepdaAaio.

¢ To apoifaio kepdaAaio oTnpifeTal OE TPITOUG VIO TNV EKTTARPWAON OPICPEVWY UTTNPECIWY,
emmevOUoewy ) cuvaAlaywv. EGv autoi ol TpiTol KaTaoTOUV agepéyyuol, To apoiaio
KEPAAQIO UTTOPET VO UTTOOTET ATTWAEIEG.

¢ O1 TapdyovTeg BIwoIdTNTag eVOEXETAI VO BETOUV O€ KivOUVO TIG £TTEVOUOTEIG, VIO
TOPAdEIYpA: QVTIKTUTTOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTTdipxel QVETTAPKAG apIBUOS ayopacTwyV A TTWANTWY, YEYOVOG TTOU PTTOPET
va eTTNPEACEl TNV IKAVOTNTA TOU apoIBaiou Ke@aAaiou yia ayopd ) TIWwANGN TiTAwV.

¢ Emevduoeig og petoxég Kivag T0TToU A péow Tou TTpoypAppaTog oUvaeong Twy
XpnuaTioTnpiwv Zaykang—Xovyk Kovyk kal Zetooudv—Xovyk Kovyk ptropei etriong va
guveTTdyovTal TTPOTOETOUG KIVOUVOUG, OTIWG 01 KivBUVOI TTOU CUVSEOVTaI PE TNV
KUPIOTNTA JETOXWV.

o H oTtpatnyikf TTapaywywyv atmooKoTEl va augioel To e106dnNua TTou KAaTaBAAAETAI OTOUG
£TTEVOUTEG, aAAG UTTAPXEI TNIBAVOTNTA TO apoIBaio KEPAAQIO VA UTTOOTE! OTTWAEIEG.

o O1 TTponyouUpeveg €MOOCEIG SeV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg evaEXETAI va augnBouv i va peiwBouv egaitiag
SIAKUMAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdloewy Kai Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIwWBEi f va augnBei kal uTTapxEl
TIEPITITWAN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO 1 onUavTikd PEPOG Tou TTogoU TNG
€MEVOUONG TOUG.

¢ H agia Twv eTeEVOUCEWY KAl TOU £IG0OAPATOG OTTG TTPOKUTITEl aTTd aUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METABOAEG TWV CUVOAAQYHOTIKWY ICOTILIWV EVOEXETAI VA TIPOKAAETOUV pEiwan i
augnon Tng agiag Twv emevduoewv. ETmAéov, n aia Twv £TeVOUTEWY UTTOPE va
ETTNPEACTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU Tou
VOUIOPATOG avagopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mo TARPN YvwoTotroinon Twv KIvaUvwy, avarpégre ato Evnpepwriké AgATio, Siobéoipo o
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEIO OTTWG IOXUOUV OTIG
31.12.2025, Ta otroia UTTOKEIVTaN o€ PETOROAN KaBNuUEPIVA.

O1 aItoEIg yIa HETOXEG OTO £MTIHEPOUG apoIfaiou kepaAaiou dev TTPETTEN va UTTORGAANOVTaI XWPIG va
UTTAPXE! TTPONYOUNEVWG avapopd aTo Tpéxov Evnuepwtikd PuAAadio kai oTo ‘Eyypago Baoikuwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KlIDy»), Trou
SiatiBevTal aTa ayyAIK& Kol 0TN YAWOOO TWV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr) Tou
ApoiBaiou KepaAaiou kal diatiBetar SIadIKTUOKG OTIG I0TooeAiDEG TG Morgan Stanley Investment
Funds ) dwpedv oTo gyyeypaupévo ypageio atn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H oUvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY eival SIKBETIUN OTIG TTPoavaPePBEioeg YAWOTEG Kal
aToV I0TOTOTTO, GTNV evoTnTa «I"eviKA BIBAIOYpaiay.

MANpopopieg OXETIKA WE TIG TITUXEG BILOINGTNTAG TOU apolBaiou KepaAaiou gival SIaBéoIueg oTo
Evnuepwtikd deATio Tou apoiBaiou kepaaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armmopaacioel va Tepuarioel Tn
gUPPWVia TNG yia TN TTpowenan auTol Tou ApoiBaiou KepaAaiou og OTToIadNTIOTE XWPK ToU
EOX 61ou eival eyyeypappévn Tpog TwAnon, Ba 1o TTpdéel oUppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ NMAHPO®OPIEZ

To Trapdv €yypapo ouVTaxXONKE aTTOKAEITTIKA yIa TIANPOPOPIOKOUG OKOTIOUG Kal SEV ATTOTEAET
TIPOCPOPE 1) GUCTAON YA TNV ayopd 1 TIWANGT OTIOIOUBHTTIOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VO
yvwpidouv 611 n diagopoTroiNuévn oTPATNYIKA dev TTPOCTATEVE OTTO ATTWAEIEG O UICt CUYKEKPIUEVN
ayopd. O1 eTTeVOUTEG TTPETTE VA YVwpiCouv OTI N SlapopoTToinuévn oTPATNYIKA dev TIPOCTATEVE!
aTrd ATTWAEIEG O HIA CUYKEKPIUEVN ayopd.

‘OAeg o1 eTmevdUoelg GuveTTayovTal KIVOUVOUG, CUNTTEPIAUBAVONEVNG TNG EVOEXOUEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TTou TTepIEXETAI GTO TTIAPAV £yypapo dev Exel AGBEI UTTOWN TOU TIG OTOMIKES

TIEPIOTACEIG OTTOIOUSHTTOTE JEPOVWHEVOU TTEAATN Kal OeV OUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GAwOTE Ba TTPETTEN va EPUNVEUETAI [IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN VA {NTOUV aveEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TrpoToU TTPoRoUV 0T AN OTTOINGBATIOTE ETTEVOUTIKIG aTTO@AONG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG HIKPT| METARBOAR oTnv agia piog
emévduong PTTopei va odnyroel o€ pia ducavaioya peydAn YETABOAT, SUCUEVA ) KaIl EUVOIKT,
oTnV agia auTAg TNG ETTEVBUONG Kall, KAT& CUVETTEID, 0TV agia Tou ApoiBaiou KegaAaiou.

H etrévduon oto ApoiBaio KepdAaio agopd TV atrékTnan YEPIDiwV ) HETOXWY O€ £va ayoiBaio
KePAAaIO Kal X1 O€ £va OEOOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou OT auTd OTTOTEAOUV TA UOVO UTTOKEIUEVA OTOIXEIO TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o TUAua SIoXEPIoNG TTEPIOUCIOKWY GTOIXEIWY
NG Morgan Stanley (NYSE: MS), Sev £xel ££0UTI050THOEI XPNUOATOOIKOVOMIKOUG DIOECOAARNTEG
Va XPNOIKOTTOIoUV Kal va SIAVEROUV TO TIAPOV Eyypago, EKTOG EAV N eV AGYw Xprion Kai Siavopr|
yivovtal GUuQWVa PE TOUg I0XUOVTEG VOOUG Kal Kavoviopous. H MSIM dev utréxel eubuvn Kar dev
aTrodEXETAN Kapia euBUvn yia TN Xprion 1 TNV KaKr Xprion autol Tou yypdagou aTré oTrolovOrTIoTe
EVOIGPETO XPNHATOTTIOTWTIKG QopEa.

To olvolo 1| pépog auTtol Tou UNIKOU Oev ETTITPETTETAI va avaTrapaxBei Gueoa i EUUETa, va
QVTIYPAQPE, VO TPOTTOTTOINBE, VA XPNOIUOTIOINGE yia TN SNIoUPYia TIAPAYWYWY £PYWV, Va
€KTEAEDTEI, Va EPPAVIOTE, VO TTAPOUCIOTE, va dnuoaieuTei, va doBei adeia xpriong, va
TTAQIoIWBE], va diavepunBei ) va eTadoBEi 1y oTToIodrTTOTE ATTé Ta TTEPIEXOMEVE TOU VO
aTToKaAUQBEi O€ TPITOUG XWPIG TN PNTA €yypagn ouykatdBeon Tng ETaipeiag. Autd 1o UNKS dev
UTTOPEI Va KOIVOTTOIETAI PE UTTEPOUVOETHO, EKTOG EAV AUTOG O UTTEPOUVDETHOG TTPOOPIZETAN YIa


https://www.morganstanley.com/im/msinvf/index.html

TIPOCWTTIKY| Kall PN eUTTOPIKH XPrion. OAEG ol TTANPOYOpIES TTOU TTEPIEXOVTAI OTO TIAPAOV €ival
IBIOKTNTEG Kl TTPOCTATEUOVTAI OTTO TOV VOO TTEPT TIVEUHATIKAG IBIOKTNOIG KAl GAAOUG
£PAPHOCTEOUG VOHOUG.

To TTapdV £yypapo PTTOPET VA HETAPPAOTET 0€ BAAEG YAWOOEG. ZTIG TTEPITITWOEIG TWV £V ASYW
HETAPPAOTEWY, N ayyAIKr) €kBOOT TIAPANEVE! OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag Je GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv €yypago €xel ouvTaxBei pe Baon dnuoaoia diabéoiueg TTANPoPopieg, dedopéva TTou
£XOUV OVOTTTUXOET E0WTEPIKA Kal GANEG TTNYEG TPITWV TToU BewpouvTal agIoToTeS. QoTOC0, dev
TrapéxovTal SIaBERAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY kal n MSIM, n
Emmixeipnon dev pooTiddnoe va eTTaAnBeUoEl aveEapTnTa TIG TTANPOPOPIEG TTOU TTIPOEPXOVTAI OTTO
SNOOIEG TIYEG KAl TINYEG TPITWV.

Ta SiaypaupaTa Kai Ta YPa@ARaTa TIOU TIAPEXOVTAl GTO TIAPAV £yyPaPo EXOUV HOVO
ETTEENYNMATIKO OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BATa) peTpd TN GXETIK PETORBANTOTNTA £VOG apoIBaiou KePaAaiou OTig
avodikég ) kaBodIkég KIVAOEIG TNG ayopds. Mia ékdoaon A éva apoiBaio kepdAaio e deiktn beta
HeyaAdTepo attd 1.0 TTapouciddel HeYOAUTEPEG DIOKUPAVOEIG EVAVTI TNG AYOPAS, EVW HIa €kdoon A
£va apolBaio kepaAaio e OeikTng beta pikpdrepo amd 1.0 TTapouciadel HIKPOTEPES DIAKUPAVOEIG
évavTl NG ayopdg. O ouvteAeoTg Beta Tng Ayopdg iooUtal Travote pe 1.0 O épog Bloomberg
avTiTpoowTtelel To Bloomberg Global Identifier (BBGID). Mpdkeimal yia évav povadiké 12yrhRgio
aAQaPIBUNTIKO KWBIKS TTOU €XEI OXEDIAOTEN YIO VO ETTITPETTEN TNV TAUTOTTIOINON TITAWVY O€ TEPUOTIKO
g Bloomberg. To TeppaTiké TG Bloomberg, éva oUoTnua tTou apéxetar aé v Bloomberg
L.P., emTpétrel oToug avaAuTég va Exouv TTPOaacn Kal va avaAUouv dedopéva TN
XPNHATOTTIOTWTIKAG ayopdg o€ TrpayHaTikd Xpovo. Kabe kwdikdg Bloomberg apxider pe 1o idio
TP6Bepa BBG kai akoAouBeital atrd evvéa XapaKTAPES Of OTToiol TTapaTiBevTal yIo KEBE KaTnyopia
HepiBiwv Tou eTTiuépoug apoiBaiou keaAaiou. ISIN givar o dieBvrig apiBudg avayvwpiong TITAwvV
(ISIN), évag KwdIKAG 12 XapaKTAPWY TToU aTToTeAEiTal aTTé apIBuoUg Kal ypauuaTa BACE! Twv
oTToiwV YiveTal n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig oTrod60EIG pIag
£TTEVOUONG OE CUOXETIONO Pe évav Seiktn. Otav o deiktng R squared iooUTal pe 1.00, n emridoon
ToU XapTo@uUAakiou gival TTApwG (100%) CUOXETIOPEVN e TOV DEIKTN TOU, EVW VOGS XAUNAGG
Seiktng R squared onpaivel 611 n £1Ti000N TOU XaPTOPUAQKIOU EXEI XAUNAGTEPN GUCXETION HE TOV
OeikTn Tou. H a1rédo0om eAeUBEPWV TAPEIOKWY POWV (KATA TO ETTOMEVO 12[NVo) gival évag
XPNHATOOIKOVOUIKOG SEIKTNG TTOU PETPA TIG AEITOUPYIKEG EAEUBEPES TAUEIOKEG POEG HIOG ETAIPEING
HETA TNV 0PAiPEOT TWV KEPAAIOKWV SATTAVWIV OVA METOXH DIAIPOUPEVWV E TNV TIUA TNG avd
petoxn. O deikTng aTTOd00NG EAEUBEPWY TAUEIOKWY POWV UTTOAOYIETaI e BAaT TOUG
UTTOKEINEVOUG TITAOUG Tou apoifaiou kepaAaiou. O apIBPOG TwV TOTTOBETHCEWV TTOU EUPAVICETal
Oev aroTeAei Tov P€yIoTo apIBUS, aAAG £va TUTTIKG £UpoG. O1 TOTTOBETATEIG TOU XOPTOPUATKIOU
JTTOpPE evioTe va uTTEpPaivouy Tov apiBud autd, avaAoya e TIG GUVBKRKEG TG ayopds Kal TIG
ouvalayég oe Kukhopopia. O Seiktng dA@a (Tou Jensen) YETPA TNV £TTIO00N OTABUIOUEVOU
KIvOUvVOU N oTToia QVTITTPOOWTTEVE! TN PEON aTTGdO0T EVOG XAPTOPUAAKIOU 1) HIaG ETTEVOUONG OE
axéon Je TNV atrédoon TTou TTPORAETTETAI aTTd TO JOVTEAO ATTOTIUNONG EVEPYNTIKOU Kal KEPOAQiou
(Capital Asset Pricing Model - CAPM) ue Bdaon Tov ouvTeAeaTr BriTa Tou XapToQUAAKIoU 1 TG
emévduong kai Tn péon amédoon Tng ayopds. To opdApa TrapakoAouBnong eival n TUTTIKN
aTTOKAIoN TNG DIaPOPAG HETAEU TwV aTTOSO0EWY HIOG ETTEVOUGNG Kol TOU JEIKTN avagpopds TNG.
KAE eivai n KaBapr Agia EvepynTikoU avd pepidio Tou emmpépoug apoiaiou kepaAaiou (KAE), n
oTToia avVTITTPOoWTTEUE! TNV agia Tou evepynTIKOU £VOG apoIBaiou KepaAaiou peiov To TTaBNTIKS Tou.
Karaveunuévn arédoor gival 7o dBpoIopa TwV JEPIOUATIKWY OTTODO0EWY avdl HETOXT OTO TEAOG
TWV TTPONYOUNEVWY TEGGAPWY TPIAVWY EKPPACOHEVO WG TTOCOOTO Tou péoou 6pou Twv KAE avd
UepidIo aTo TEAOG TwV TPIMAVWY. H METABANTOTNTA (TUTTIKA aTTOKAION) PETPE TNV TTOKAION TNG
péong agiag oTnV OTToial KATAVEUOVTAI O ATTODOOEIG HEHOVWHEVNG ETTIBOONG, EVTOG £VOG EUPOG
emdooewv. Qg MetpnTd & loodUvapa opifovTal Ta TIEPIOUTIAKE OToIXEID e dueca
peuaToTTOINOIUN agia. Z€ auTd TIEPIAABAVOVTAI EUTTOPIKG XPESYPAPA, OVOIKTEG BEDEIG O€ EEVO
guvaayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAol BpaxutrpéBeapol TitAol. Oi TitAol
auToi oUYKOTaAEYOVTal OTO I00SUVaNT HETPNTWV, ETTEISH BewpolvTal peuaTd Xpedypaga kal Sev
UTTOKEIVTaI O€ ONaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O &eikTng TTANpopopnong eival o
Seiktng alpha Tou xapToguAakiou i n UTTEPATIOB0CT avd HOVAda KIVEUVOU, OTTwWG PETPATAI aTTO TO
o@aApa TTapakoAoUBnang, évavti Tou SeikTn avagopds Tou Xaptopuiakiou. TIUR TTPOG kEPdN
(NTM) AuTég 0 TTPoBeoHIaKGG BEiKTNG TIUAG METOXNAG TTPOG KEPSN (P/E) ekmipd Ta mBavd képdn avé
UETOXNA HIOG ETAIPEING YIa TOUG ETTOEVOUG 12 prjveg. YrepBdAAouaa ATrédoon I TIPOCTIBEUEVN
agia (BeTIKA 1) apvnTIKN) gival N atrédoon Tou XapTopUAAKiou 0 GUVEPTNON WE TNV aTTOd00T ToU
OeikTn avapopdg.

NMAHPO®OPIEZ AEIKTH

O MSCI World Net Index eival évag otabuiopévog deiktng Kepalaiotroinong ayopdg,
TIPOCAPHOCHEVOG OTNV EAEUBEPN BlOoTIOPd, TTOU €XEl OXESIAOTET yia TN PéTPNON TNG aTTodooNng
TWV QVETTTUYHEVWVY OyOPWY OTNV TTayKOoHIa ayopd PETOXWYV. QG «eAeUBePN BlacTropdy opideTal
TO TIOOOOTO TWV HETOXWYV 0€ KUKAOQOpIa TTou BswpoUvTal SIaBECIPES TTPOG ayopd OTTd ETTEVOUTEG
aTIG BNOOIEG ayopEG pEToXwV. H ammédoan Tou Agiktn TrapatiBetal o SoAdpia HMA kai
TIPOUTIOBETEI TNV ETTAVETTEVOUOT TWV KABOPWY HEPIOUATWY.

O deiktng dev uttdKeITal o€ diaxeipion kai dev TrepIAPBAvEl TUXOV €000, apoIBEG 1) TTPOUNBEIEG
TWANoNG. H dueon emévduon oe deiktn dev eival EQIKTH.

Kd&Be deikTng TTOU avapépeTal 0To TTAPOV Eival TIVEUHATIKY IBI0KTNGIO (CUTTEPIAAUBAVOEVIV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dIKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéToI0V B€EIKTN BEV XPNUATODOTETAI, UTTOOTNPICETA, TIWAEITAI 1) TIPOWOEITaN e
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG BIKAIOTIAPOXO Kal O IKAIOTIAPOXOG Sev Ba UTTEXEN Kaia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIBaiou KEQaAQiou UTTOKEITaI OE EVEPYR DIaxEipIon Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TrepiopileTal aTrd Tn oUvOeoN Tou AgiKTn avagpopdg.
AIANOMH

To Trapdv UAIKO TTpoopideTal yia SIOVOUT ATTOKAEICTIKG OE TTPOCWTITA TTOU SIOUEVOUV OF
SIKa10800iEG OTIG OTTOIEG N £V AGYW Slavopr) Kail 3100 eV OVTIKEITAI OTOUG KOTA TOTTOUG
vopoug 1 Kavoviopoug. Eival euBivn OTToI0USHTTOTE TTPOCWITOU TTOU £XEI OTNV KATOXH TOU
auTo To UAIKO Kall KGBE TTpoc(uTToU Trou eTTiBUpEi va utroBdAel aitnon yia Mepidia oUppwva
He To EVNuepwTIKO BEATIO VA EVIHEPWVETAI Kall VO TNPEI 6A0UG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOUOUG OTTOI003ATIOTE OXETIKNAG dikalodoaiag.

H MSIM ka1 o1 BuyaTpikEG TNG £XOUV CUVAWEI CUUPWVIES VIO TNV OTTO KOIVOU EUTTOPIKA
TPOWONON TWV TTPOIGVTWYV Kal TWV UTTNPECIWYV Toug. KdBe Buyarpikr) Tng MSIM pubpideTan
o61wG appodel otn dikalodooia oTnv otroia dpacTnpioTtroitital. O1 Buyarpikég Tng MSIM
givai o1 £8ng: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management,
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Eaton Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital
Management LLC ka1 Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal aréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman aTov éAeyxo Tng Kevipiknig Tpdamedag Tng IpAhavdiag kai éxel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIR TIEPIOPICUEVNG EUBUVNG BATEI PETOXWV HE ETAIPIKG apIBUS PNTpWou 616661
Kal karaoTarikr) dieubuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TNng EE, 10 TTOpdV UAIKS £kdideTal o6 Tn MSIM Ltd, n otroia givan eykekpipévn kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xel AGBel Adeia AeIToupyiag Kal UTTOKEITQI
ae éheyxo atd Tnv Apxr XpnuatomoTwrikig Acoviodoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevtal oTa yeppavika kai ekdidovral amréd Tn Morgan Stanley &
Co. International plc, London (utrokatdotnua Zupixng), n otoia €xel AdRBel adeia Aermoupyiag Kai
uTTokeImal oe £Aeyxo ato Tnv EABeTIKA pubpioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv £yypago Sev emmTpémeTal va diavepnBei aTo Bacieio, extog eav
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAN CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKA
Ke@aAaia Trou £xouv ekdoBei attd T Apxr Kepahaiayopdg H Apxr Kepahaiayopdg Sev pépel
Kapia euBUvn wg TTPOG TNV OKPIBEIX ) TNV TTANPATNTA TOU TIAPGVTOG £YYPAPOU Kall ATTOTTOIETal
pNTé KABE €UBUVN Yia OTTOIBATTIOTE {nuiat TTPOKUWEI A TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOBATTOTE PEPOG TOU TTAPAVTOG £yypdipou. O UTTOWNPION ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVATWV aglwv TIpETTEl va BiEEdyouv Tn SIKA Toug déouoa eTTINEAEIO WG TTPOG TNV aKpPiBeIa Twv
TTANPOYOPIWV TTOU OXETICOVTAI HE TIG KIVNTES agieg TTou Ba TTpoapepBoUv. EGv Sev KaTAVOEITE TO
TIEPIEXOHEVO TOU TIAPOVTOG EYYPAPOU, Ba TTPETTEI VA GUMBOUAEUTEITE €§0UCIOSOTNEVD
XPNHOTOOIKOVOUIKG GUUBOUAO.

H Trapouca olkovopIkA TTpoo@opd ek300NKeE Kal eyKpIBNKE yia xprion otn Zaoudikr Apafia atmd
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eyKekpipévn kal pubpiZetal atro v Apxr Kepahaiayopdg pe apiBuod ddeiag 06044-37.
Xovyk Kovyk: To Trapov éyypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba SioTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUaTEG ETTEVOUTEGY, OTTWG OpifovTal GTO
SidTaypa yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€yKpIBEi atrd otroladrTToTe PUBMIOTIKA apxr, oupTepIAapBavopévng Tng Emrpormig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEI TNG OXETIKAG VOUOBETiag, To TTapdV £yypapo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, atreubuveTal Ay SiatiBeTal oTo Koivo oTo Xovyk Kovyk.

Ziykarroupn: To TTapov £yypago dev TTPETTEl va BewpeiTal OTi atroteAei TTPOOKANGN yia eyypagn 1
ayopd PEPIdiWY, €T APECA ETE EPPETA, TTPOG TO KOIVO f TIPOG OTTOIOdNTTOTE PEAOG TOU KOIVOU GTN
ZIyKaTToUpn EKTOG OV TIPOKEITAN (i) yio BECUIKOUG TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
yid TIG KIVNTEG agieg Kal TI TTpoBeopIakéS TIpdEeIg TG Ziykamoupng («SFA»); Kepahaio 289, A (i)
o€ SIOQOPETIKK TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI008ATIOTE AAANG I0XUoUCOG
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKO KOIVO HEPIDIWV
apoiBaiwy kepaAaiwy Ta otroia dev Exouv AdBel ddeia AiToupyiag fi Bev £X0UV avayvwpIoTE aTTo
TN vopioparTikr apxr g Ziykarmroupng (MAS). Tuxdv ypaTtrté uNiko Trou ekdideTal Kai atreubuvetal
o¢ TETOIO TIPOOWTTA, OTTIWG TTPOAVOAPEPBNKE, OE OXEDN PE HIO TIPOOPOPA, dEV GUVIOTA
EVNUEPWTIKS BeEATIO KOTA TNV €vvola Tou SFA Kal, wg K ToUTou, BeV IOXUEI N UTTOXPEWTIKF €uBUVN
Bdoel Tou SFA o€ Ox£0N HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY JEATIWYV, Kl Of ETTEVOUTEG Bal
TTPETTEN VA EEETACOUV TTPOOEKTIKA £V 1 £TTEVOUON Eival KATAAANAN yia QUTOUG. ZTIG TIEPITITWOEIG
KATA TIG OTT0iEG CUVAAACTEDTE [E QVTITTPOoWTTO TNG Morgan Stanley Asia Limited kai oTig oTtoieg
0 eV AMOyw avTiTpdowTTog evepyei yia Adoyapiaoud Tng Morgan Stanley Asia Limited, AdBete udyn
6Tl 0 €V AGYW QVTITTPOOWTTOG DEV UTTOKEITOI O€ KAVOVIOTIKEG OTTAITACEIG TTOU EKDIDOVTAN OTTO TN
NopiopaTikr) Apxr) TG ZiykamroUpng oUTe TeAei uttd Tnv eToTTTeia TG Nopiopamkrg ApXAS TNG
ZIykarroupng. Ma otroladnTToTe NTHKOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATA T GUVAAAQyH
00G HE TOV £V ASYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG PE £5pa Tn
ZIyKatroupn, 0 OTT0i0G £XEI OPIOTET WG O TOTTIKGG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To Tapov UNikS Trapéxetal arré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikég TNG Kai Sev ATTOTEAET
TTpoaopd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WoTe ol BuyaTpikég MSIM va TTapéxouV XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TTEAATESG
XovdpIkng oTnv AuaTpalia. O CUMHETOXEG Ba TIPOOPEPOVTAI HOVO UTTO CUVOAKES KATA TIG OTTOIEG
Sev ATTQITETAI YVWOTOTIOINGCN BACEl Tou VOUou Trepi eTaipeiwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEILVY ). OTTOIOSATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl ival TTIPooPopG
OUPHETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAI YVWOTOTTOINGN BACE TOu VOUOU TTepi
ETAIPEIV Kal Ba yiveTal pdvo o€ GTopa TTou TTANPOUV TIG TTPOUTIOBETEIG WG «TTEAATNG XOVOPIKAG»
(6TTWG opileTal oTov VOO TTEPT ETaIPEILV). To Trapdv UAIKS dev Ba kataTebei otnv ETmimpott
Kegahaiayopds kai ETrevdioewv Tng AuoTpahiag.

XiIAR: Evnuepvoupe Toug SuvnTiKoUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAI OE
KIvNTEG aieg aAAoBaTTig TTou evBéXeTal va gival eyyeypappéveg oto MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpartomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypappéveg Kivntég Agieg) i o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eivan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Agieg).

Na mig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIPoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODOTTTG. Ta SIKQIWMATA KOl Ol UTTOXPEWOEIG TWV JETOXWV UTTAYOVTal
oT1n dikaodoaia Tou ekdOTN. OI PETOXO! KAl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIEPIVOVTAI VIOt
QuUTE Ta SIKAILMOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPOTTO JE TOV OTTOI0 UTTOPOUV VA Ta AOKAOOUV.
H emomeia Twv KIvATWY agiwv ommd T CMF TrepiopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUPPWVA PE TOV Kavova 352, eV N CUVOAIKN ETTOTTTEIC QOKEITaI aTtd TNV aAAOSOTTH PUBUIOTIKN
apxr TG dikaiodoaoiag Tou ekdoTN. O1 dnudoieg TIANPOPOpIES TTOU BIaTIBEVTAI yIa TOUG TITAOUG €ivai
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTAI OTTO TNV aAAOSATTF) PUBUICTIK) apXr| KaI Of AOYIOTIKEG OPXES
Kall 01 KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU ITXUOUV VIO TOUG EKDOTEG TNG
XiAAg. O1 diatageig Tou dpBpou 196 Tou vépou 18.045 ioyUouv yia GAa Ta uépn TToU EUTTAEKOVTOI
TNV £YYPaPR, TNV KATABean, T GuvaAAayr) Kai GAAEG TTPAEEIG TTou OXETICoVTal WE TIG KIVNTEG agieg
aAodaTrig of otToieg diETrovTal aTtd Tov TiTA0 XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI ETTEFTPAMMENEZ £TO FSR KAl

OI MPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPTOYNTAI BAZEI
TOY FENIKOY KANONA YTT' AP. 336 THX CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY



MAPONTOZ EMTPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHE TOYZX
AEN YTOXPEOYTAI NA MAPAZXE|I AHMOZIA ETTPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KE®ANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H AFOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEDANAIOY XTH AHMOKPATIA THZ XIAHZ.

[Ma TTANPOPOpIEG OXETIKA JE TNV KOTACTAGCT) EYYPAPAG CUYKEKPIMEVWY TITAWV, ETTIKOIVWVHOTE JE
TOV TOTTIKG SIavopEa 0aG 1 E TO TIPOCWTTO TTOU TIOPEIXE TO TTOPAV £yypago.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oto
NougeppoUpyo Kkai gival eyyeypappévn ato MeydAo Aoukdro Tou AougepBoUpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY OUHPWVA PE TO PEPOG 1 Tou vOpou TG 17ng AekepBpiou 2010, 6TTwg
TpotromroinBnke. H Etaipeia gival Opyaviopdg ZuMoyikwy Etrevdioewv og Kivntég Agieg
(«OZEKAVY). Edv 10 ApoiBaio KegdAaio kai o auppeToxég oto Apoiaio Kepdhaio £xouv

eyypagei aTo Mepou Baaoel Tou NopoBetikou Aiardyuarog 862: NOUOS TTepi TTEVOUTIKWY KEpaaiwv
Kai tapeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) 6Tiwg TpoTToTroINBnKe, Bdoel Tou NopoBetikou Aiardyuaros 861: NOuog mepi Tng
ayopdg kivnrwv aéicv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpiBnke Baoel Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpottotroiBnke atd Tnv Ammégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVo o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GpBPo 8 Tou Ndpou TTePT TNG ayopdg KIVATWY aitiv) oTo TTAGICIO
NG €18IKAG SNUGOIOG TIPOTPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKG OF BECUIKOUG ETTEVOUTEG
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oUppwva Pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoifaio Kegdhaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KIvnTWV agiwv (Registro Publico del Mercado de Valores) Trou Tnpeital atté Tnv Embswpnon s
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
OUPPETOXWY Tou ApoiBaiou Kepahaiou aTo Mepol pévo o€ BeoUIKOUG ETTEVOUTEG B UTTOKETAI
aTnv emoTTTeia NG SMV, Kabwg Kai TUXOV HETORIBACEIG Twv GUUUETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPICOUG TTOU TTEPIEXOVTAI OTOV TTPOaVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agiiv Kal GToUG TIPOavaPEPBEVTEG KavoviopoUg Trou ekdidovTal BAoel autol, CUPPWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmimpéTeTal va PeTaBiBadovTal HOvo PETOEY
BeopIkWY ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviopou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 guppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepol Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baoel Tou NouoBerikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEIUEVO dNUOCIAg TTPOOPOPAS
TTOU aTTEUBUVETaN OE BETHIKOUG £TTEVOUTEG GUMPWVA PE Baael Tou Kavoviouou 1, kal 8a
TTPOCPEPBOUV P6VO OE BeTUIKOUG ETTEVOUTEG (OTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIvnTWV agiwv) duvdel IBIWTIKAG TOTTOBETNONG, CUNEWVA pe To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVATWV aglwv, o CUHKETOXES oTo ApoiBaio Kepdhaio Sev Ba eyypagpoulv aTo dnudaoio
HNTPWO TNG ayopds KIVNTWV agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUHHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol og BeapikoUg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETORIBOCT TWV CUMPETOXWV Tou Apoiaiou
Kegpahaiou Ba uttokevTal aToug TrepIopiopoUs Trou TrpoBAéTTovTal atrd Tov Ndpo Trepi NG ayopdg
KIVNTWV agIlV Kal TOUG TTPOavVOPEPBEVTEG KAVOVIOHOUG TTou £kdidovTal Baoel auTtol , CUPPWVA HE
TOUG OTT0I0UG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTetal va peTaBiBadovTal HOvo PETOEY
BEOUIKWY ETTEVOUTWV.
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