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O1 erevduTég TPéTrel va Siafdoouv To
‘Eyypa@o BACIKWV TTANPO@OPIWYV YIOd TOUG
€mMeVOUTEG Kal TO EvnuepwTiké AgATio
TTPOTOU ETEVEUCOUV.

Z16X0G TNG £MEVdUONG
MakpoTTp6Beoun avaTITUEnN TNG ETTEVOUOTG 0AG.

Emevdutiki Tpooéyyion

H emrevduTikr) opdda IoTEVEl OTI Of ETAIPEIEG UPNARG TTOIGTNTAG UTTOPOUV VO ATTOPEPOUV UWNASTEPEG
atoddoelg pakpotTpoBeopa. O eTalpeieg autég Baaifovral ouviiBwg o€ Kupiapxeg BECEIG TNG ayopdg,
UTTOOTNPICOPEVEG OTTO 1I0XUPA KAl BUOKOAX avaTrapayOueva GUAQ OTOIXEia EVEPYNTIKOU TTOU UTTOPOUV Vot
TTaPAyouv UYPNAEG, PN HOXAEUPEVEG ATTODOTEIG TOU ETTIXEIPNMATIKOU KEQPAAQIOU KAl IOXUPEG EAEUBEPES
TOPEIOKEG POEG. AAAO XOPOAKTNPIOTIKA €ival ol ETTavaAaPBAVOUEVEG POEG E0OdWY, N TIHOAOyIaKH SUvaun, n
XAPNAA KEQaAaiakr £vraan Kai n opyavikr) avaTrTugn.

MPOZAH® OHKE
Etrevdutiki opdada ZTHN ETAIPEIA ETH ENENAYTIKHZ EMIMEIPIAZ
William Lock, Head of International Equity Team 1994 26
Bruno Paulson, Managing Director 2009 24
Dirk Hoffmann-Becking, Executive Director 2013 20
Nic Sochowsky, Executive Director 2015 20
Vladimir A. Demine, Executive Director 2009 16
Nathan Wong, Executive Director 2017 18
Marcus Watson, Executive Director 2008 10
Alex Gabriele, Executive Director 2012 8
Richard Perrott, Vice President 2015 1"

To péAN TNG opadag uTTOKEIVIal oe aAAayr avd TTdoa oTIydr Xwpig TTPogIdoTroinan. H eTTevduTIKE opdda
avélaBe Tn dlaxeipion Tou apoifaiou kepaAaiou Tov louvio Tou 2009.
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— Katnyopia BHX (EUR) MeTox£g
I Katnyopia BHX (EUR) MeToxég

Emidooeig emevduoewyv (% peTd TNV ag@aipeon apoifwyv) og EUR
ZwpeuTIKn Bdon (%)
1M 3 M AMNO APXHETOYZ 1 ETOX

Ernoiomoinpévn (% £Tnoiwg)
3ETH 5 ETH 10 ETH ENAP=H

Katnyopia BHX (EUR)

MeToxéC 3,04 4,16 0,99 7,29 8,30 7,87 - 8,47
Amrod060¢ig o€ eiTreEd0 NUEPOAOYIOKOU £TOUG
(%) 2017 2016 2015 2014 2013 2012 2011
Katnyopia BHX (EUR) MeToxég 21,32 1,62 3,81 3,55 17,28 11,06 6,40

O1 mponyoupeveg emdooeig dev ammoreAoUv agiommoTn évaeign yia peAAovTikd arroteAéopara. O1 amod6oelg
evdEyeTal va augnlouv i va peiwBoUV e§aiTiag SIOKUNGVOEWV TwV GUVOAAQYHATIKWYV IGOTIHIWY. OAa Ta
oToixeia emmidoong utroAoyiovral aTnv TIP «NAV to NAV» (aré KAE og KAE), uetd Tnv agaipeon apoifwy,
Kai 5ev AauBdvouv uTTréyn TIG TIPOMNBEIES KAl TO KOOTOG TTOU TTPOKUTITOUV OTrd TNV £ékdoon Kal TNV e§ayopd
HepISiwv. H Tryn yia 6Aa Ta oToixeia emmidoong kai Agiktn givan n Morgan Stanley Investment
Management.

AvaTpEETe OTNV EVOTNTA TWV TTPOTOETWV TTANPOPOPIWV KOl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOG EYYPAPOU.

Kartnyopia

HEPISiWV KATHIOP'1A BHX (EUR)
Noépiopa EUPW
ISIN LU0552900168
Bloomberg MSGBBHXLX
Hu/Ma évapéng 25 OkTwPpiou 2010
KAE (NAV) € 46,09

ZToIXEia YIa TO
AK

Hupepopnvia .
KUKAOGOPIGC 30 OkTwPpiou 2000
Népiopa Baong U.S. dollars
AgikTng MSCI World Net Index
Z0woAo o
EVEPYNTIKOU $ 10,0 dioekaToppUpIa
Aopn Luxembourg SICAV
Xpewoeig (%) KI;LI-;(F&F[’J:_S
MéyioTn emBapuvon €10650u 0,00
Tpéxouoa empBdpuvon 2,68
ApoiBry diaxeipiong 1,40

H empBdapuvon e106dou eival n péyiotn duvaTth
ETMPAPUVON. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
TIANPWOETE AIyOTEPA - YIa TTANPOPOPIEG OXETIKA UE
QUTEG OTTEUBUVBEITE OTOV XPNUATOOIKOVOMIKO OaG
oupBoulo. O1 TpEXOoUOEG ETTIBAPUVOEIG AVIIKATOTITPICOUV
TIG TTANPWHEG Kal Ta £€0da TToU €TTIRAPUVOLY TO
apoiBaio kepdAaio aTn didpkeia TNG AeIToupyiag Tou Kal
agaipoUlvral atrd Ta aToIXeia evepynTikoU Tou apolfaiou
Ke@aAaiou oTn didpkela piag Tepiddou. Mepidaupdavouv
apoiBég Tou kataBdAAovral yia Tn Siaxgipion Twv
eTTeVdUOEWV (apoIBr) Blaxeipiong), yia TIG apoIBEG
dlaxelpioTr/ BepaTo@UAaKa, KaBWS Kal TIG SIOIKNTIKES
damdves. MNa TePIoaoTEPEG TTANPOPOPIEG, AVOTPESTE
otnv evotnTa «EmRapivoeig kai ‘E¢oda» Tou
EVNUEPWTIKOU JeATIOU.

. KATHIOPIA

Eyypagég (USD) BHX (EUR)

EAGxi0Tn apxiki emévduon 0

EAGXIOTN pETAYEVEDTEPN 0
eméVdUON

< AMOIBATO

XapakmploTikd KEQAAAIO AEIKTHE

Evepyd pepidio (%) 93,58 -
ApiBudG TOTTOBETAOE WV 26 1.643
ATtréd00n AEUBEPWY TAPEIOKUWNV

POV 4,67 5,35

(kaTé TO ETTOUEVO 12UNv0) (% )"

Tipr TpPog KEPSN (KaTé TO

€TTOPEVO 12uNvo) A e

Mepiopartikr amédoon 224 259

(kaTé 1o ETTOPEVD 12uNvo) (%)

1 01 KAGBOI Twv XPNHATOOIKOVOHIKUV KAl TWV aKIVITWY
e€aipolvral atd Ta XapakTnPIoTIKG 6Tav ol dEiKTEG TNG
KATEOoTOONG AOyapIaoHoU aTTOTEAETHATWY, TOU
100A0yIOWOU 1} TNG KATAGTAONG TAPIAKWY POWV Eival
QOTHAVTOl OTTG OIKOVOUIKI) GTTOYN.



GLOBAL BRANDS FUND - BHX (EUR) METOXEZ (KATHFOPTA METOXQN AIANOMHZ MEP1ZMATOZ ME

ANTIZTAOMIZH KINA'YNOY KAGAPHZ AZ1AZ ENEPIHTIKO'Y)

KOPUQPaiEg szpsg (% Tou ZuvoAikoU KaBapou AMOIBATO
EvepynTikoU) KE®AAAIO AEIKTHZ
@ Hwvwpéveg MoAiteieg 56,10 60,68
Hwwpévo Baoileio 24,34 6,43
@ aAhia 7,66 3,94
‘ Iepuavia 4,43 3,41
OMawia 3,93 1,29
@ Iraria 1,38 0,87

MeTpnTd Kai

¢ |005F:Jr3/uuu 2,16 -
Z0voAo 100,00 -

KaTtavopn avd Topéa (% Tou ZuvoAikoU KaBapol  amoiBATO

EvepynTiko)?? KEDAAAIO AEIKTHE

@ Kupa
KatavaAwriké 41,24 8,29
Ayabd
TExwhoyia 27,64 18,53
MAnpogopikig

@ KartavoAwriké
Ayabd MoAuteAeiag 10,41 12.72
YY€EIOVOpIKT

4 12,1

MNepiBaAyn 9.8 16
Biopnxaukd 612 11,19
Mpoidvra

@ XpnuAToOIKOVOUIKA 2,59 16,75

[ ] Mupnm Kai 216 _
10030vaa

Zuvoho 100,00 -

KOpUQPaieg TOTTOBETATEIG (% TOU ZUVOAIKOU AMOIBATO

KaBapou EvepynTikou)* KEDAAAIO AEIKTHE

Reckitt Benckiser plc 7,80 0,14
Twenty-First Century Fox Inc 7,42 0,19
Unilever plc 7,16 0,17
Microsoft Corp 6,71 1,80
Accenture plc 6,62 0,25
Visa Inc 4,60 0,60
British American Tobacco plc 4,50 0,29
Sap Se 4,43 0,28
Philip Morris Inc 4,41 0,31
L'Oreal 4,21 0,16
ZUvoAo 57,86 -

2 Tuyy6v Siagopég aTa oUVOAD OPeiNovIal O€ OTPOYYUAOTTOIRCEIG.

3 Mo TTPAOBETEC TTANPOPOPIES OXETIKG [E TNV TAEIVOUNGT € TOEIC/ TOUC OPICHOUC,
ETTIOKEPTEITE TNV IOTOOEAIdA www.msci.com/gics Kal TO YAwooGap! Jag aTn
Sieubuvon www.morganstanley.com/im.

4 AuToi ol TITAOI KOl Ol TTOCOOTIAIEC KATAVOWES EIVT HOVO VIO ETTEENYNUATIKOUC
oKoTToUG Kal dev ouvioToUv, OUTE TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG
OUMBOUAEG ) GUCGTACEIG OXETIKG HE TOUG OVOPEPOUEVOUG TITAOUG 1 ETTEVOUCEIG.

Mo TARPN YVWOoTOTToinon Twv KIvBUVWYV, avartpééte oTo EvnuepwTikd AeATio,
S108éoipo oTn S1elBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolIxeia 6TTWwG 10XUouV oTig 30.06.2018, Ta oTroia UTTOKEIVTQN O€ PETABOAR
KoBnuepIva.
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Mpo@iA kivdivou/amédoong Tng Katnyopiag Mepidiwv BHX (EUR)
XapnAoTepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg

YynAoétepog Kivduvog

AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHV TNV KaTnyopia £TTeIdr TTEVOUE!
o€ €TAIPIKA PePIdIA KAl N TIPOCOMOIWKEVN Kal/f TTpayJaToTroindeica amoddoon
Tou apoifaiou kepaAaiou éxel kaTaypawel aTo TTAPEABOV UPNAEG auEATEIS Kal
TITWOEIG.

e To apoiBaio KEPAAQIO EVOEXETAI VO ETTNPEAOTE ATTO SIAKUPAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e [la vo emiTeuxBei n avriotdbuion Tou cuvaAAaypaTikol KIDUVOU O€ QUTAY TV
KaTNyopia PETOXWY, TTPoUTToTIOETAl OTI TPITA PEPN B EKTTANPWOOUY OPITUEVEG
OUMBATIKEG UTTOXPEWOEIG TTOU £XOUV aVOAGBEI, KaBug eav Ta ev Adyw pépn dev
EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG AUTEG, O KIVOUVOG TNG ETTEVOUCG 0OG
augdvetal.

e To apoiBaio kepdAaio Baoidetal og GAAa cupBaAAdueva pépn yia va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETTEG, £TTEVDUOEIG i
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEQAaAalo
EVOEXETAI VO EKTEDE OE OIKOVOUIKEG {NiES.

o MrTropei va uTTdpel aVETTAPKAG apIBPOS ayopacTwy  TTWANTWY, KAl QUTO VO
€TTNPEEATEI TN BUVITOTNTO TWV apoIRAiWY KEPaAaiwy va ayopddouv i va TTwAolv
XPEGYpaPa.

e Emewduoeig oe peToxég Kivag TUtrou A péow Tou TTpoy pappaTog oUMdEDNG TWV
XPNUATIoTNPIWV ZayKang—Xowk Kowk Kal ZeTaoudv—XowK Kowk ptropei
£TTIONG VO GUVETTAYOVTaI TTIPOOBETOUG KIVDUVOUG, OTTWG oI KivOuvol TTou
OUVDEOVTAI PE TNV KUPIOGTNTA PETOXWV.

e O1 TTponyoUpeVeEG ETTIBOO0EIG DEV ATTOTEAOUV OIOTTIOTN EVDEIEN VIO HEAAOVTIKG
atrotreAéopata. O amodooelg eVDEXETAI Vo augnBolv i v pelwBolv egaiTiag
SIOKUPAVOEWY Twv CUMAAAQY HATIKWY 1I00TIRILY. H agia Twy eTTeVdUoEwWY Kal Tou
€1000ANATOG TTOU TTPOKUTITEI ATTO AUTEG PTTOPET VO PEIWBE 1) var augnBei kai
UTTAPXE! TTEPITITWON Ol ETTEVOUTEG VO ATTOAECOUV OAGKANPO 1) GNUAVTIKO PEPOG
Tou TToo0U TNG ETTEVOUCHG TOUG.

e Hagia Twv eTeVdUOEWY KOl TOU E1003MPATOG aTTO TTPOKUTITEI aTTd auTég Ba
SlakupaiveTal Kail dev TTapéxeTtal Kapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba eTMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

e O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTAI O€ SIGPOPA VOIoHATA Kal,
ETTOPEVWIG, Of METARBOAEG TWV GUVOAAQY HOTIKWV ICOTIILV EVOEXETAI VO
TrpokaAéoouv Peiwon f algnon Tng agiag Twv eevdUoewv. ETiAéoy, n agia
TWV ETTEVOUCEWV UTTOPET VO ETTNPEACTE] SUOUEVUIG ATTO SIAKUMAVOEIG TWV
OUVOIAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIOUATOG OVAIPOPAG TOU ETTEVOUTH Kal
TOU VOIoPATOG BAGNG TWV ETTEVOUCEWV.

MpoéoBeteg Katnyopieg Mepidiwv B

NOMIZMA ‘ENAP=H ISIN BLOOMBERG
B USD 30.10.2000 LU0119620507 MORGBRB LX
BH (EUR) EUR 12.11.2008 LU0341470192 MORGBBH LX
BX usb 25.10.2010 LU0552899568 MSGBRBXLX

OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eivain évag povadikog
aA@apIBUNTIKOG KWAIKOG 12 XapaKTHPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI OI TiTAOI,
oTTwg Ta ETTIREPOUG apolBaia ke@dAaia Tng Morgan Stanley Investment Funds o€
emiedo katnyopiag pepidiwy, oto ouoTnua Bloomberg Terminal. Méow Tou
guoTApaTog Bloomberg Terminal, Trou Trapéxetal atmé tnv Bloomberg L.P., ol
AVOAUTEG PTTOPOUY v €X0UV TTPAoBacn Kal o avaAUouV O€ TTPayHaTIKO Xpovo
Sedopéva xpnuaTioTnplakwy ayopuwv. KaBe kwdikdg Bloomberg apxiler pe 1o idio
TpéBepa BBG kal akoAouBeital atrd ewéa XapakTAPEG TOUG OTTOIOUG
TTapaBEToupe oToV TTaPdVIa 0dNyo yia KGO kKaTnyopia epidiwv KEBe apoiBaiou
kepaAaiou. ISIN gival o diebwig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg
12 yapakTipwy TTou atroteAeital até apiBuols Kal ypaupata BACE! Twv OTToIwV
yivetal n avayvpion Twv TiTAwv. H arédoon eAelBepwV TOPEIOKWY powV (KATd TO
£TTOMEVO 12uNnvo) eival £VaG XPNHATOOIKOVOUIKOG SEIKTNG TTOU PETPA TIG
AEITOUPYIKEG EAEUBEPEG TANEIAKEG POEG HIOG ETAIPEIOG PETA TNV APAipETN Twv
KEPAAQIOKWV dATTAVLV OVl HETOXH SIQIPOUHEVWY PE TNV TIPHA TNG avd peToxr. O

OeikTNG a1r6d00NG EAEUBEPWV TAPEIOKWV POV UTTOAOYICETaI pE Bdon Toug
UTTOKEiPEVOUG TITAOUG Tou apoifaiou ke@aAaiou. O apiBP6G Twv TOTTOBETHOE WY
TToU ep@avieTal eV ATTOTEAET TOV PEYIOTO apIBO, AAAG €va TUTTIKO £Upog. Ol
TOTTOBETAOEIG TOU XAPTOPUAAKIOU UTTOpET £vioTe v uTTEPBaivouv Tov apiBud auTod,
avdAoya Pe TIG GUVBAKEG TNG ayopdg Kal TIG cuMaAAay£ég o€ KukAogopia. To
EVEPYO UEPIBIO ival N PETPNON TOU TTOGOOTOU ATTOKAIGNG TWV GUUHETOXWV EVOG
XAPTOPUAOKIOU Twv JIAXEIPIOTWY O€ OXEON WE TN oUVBEDT Tou SEiKTN avapopdg
(ue BAON TIG CUPPETOXEG KAl TOV GUVIEAEDTH) BapUTNTaG Twv GUPKETOXWY). Ma Tn
BaBuoAdynon Tou evepyol pepidiou xpnoipoTroleital n KAipaka 0%-100%.
BaBuoloyia 100% onuaivel TARpn atrékAion até Tov SeikTn avagopdas. KAE
eivar n KaBapn Agia EvepyntikoU avié petoxn Tou ApoiBaiou KegaAaiou, n otroia
QAVIITTPOCWITEVEI TV agia Tou evepynTiIKoU evdG apolBaiou KepaAaiou peiov To
TTaONTIKO Tou. H peEPIoHOTIKNA atrédoon gival To PEPIoUA TTou KATaBAAAEl pia
€TaIpEia £€TNOIWG WG TTO00OTO £TTH TNG agiag TNG peToxng. Qg MeTpnTd & loodUvapa
opifovral Ta TTEPIOUCIOKE OTOIXEIO PE AUECT PEUCTOTTOINCIUN agia. Ze

autd TrepIAapBAVOVTal EUTTOPIKE XPEOYPaPa, avoIKTEG BETEIG OE Eévo
ouvdiAAaypa, évioka ypappdTia Tou dnuociou Twv HIMA kai dAAol
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BpaxutmpoBeayol TiTAol. Or TiTAOI AUTOi CUYKATAAEYOVTIAI OTA ICODUVOIA HETPNTUN,
£TeIdN Bewpolvral PeucTd XPeOYPAPa KAl SEV UTTOKEIVIAI O€ GNUAVIIKO KivOUvo
peTaoAng Tng agiag Toug. O deiktng TIUAG TTPOg KEPSBN (P/E) opieTal diaipuvtag
TNV TIYA HIAG PETOXNG WG TTPOG Ta KEPDN avdl yeToxr. Eviote atrokaAoupevog
«multiple» (TToAAaTTAGO10), 0 SeikTng P/E TTapEXEl OTOUG ETTEVOUTEG UIO EIKOVO TOU
TT000U0 TToU KATABAAAOUV yIa TN CUMPETOXK TOUG OTa KEPDN Hiag eTalpeiag. Ooo
uwnAdTePOG gival 0 deiktng P/E, 10600 uwnAdTEPO TO TTOGS TTOU KaTARBAAAOULV OI
ETMEVOUTEG Kall, ETTOPEVWG, TOOO JeyaAUTEPN N aUENGN TWV £1IG0SNUATWY TTOU
avapévouv va 10TTpdgouv

NMAHPO® OPIEZ AEIKTH

O MSCI World Net Index eival évag oTaBpiopévog deikTng Ke@aAaioTroinong
ayopdg, TTPOCAPUOCHEVOG OTNY EAEUBEPN SlaoTIOPd, TToU €XEl OXEDIAOTE yia Tn
PETPNON TNG ATTGB00NG TWV AVETTTUY HEVWV OlyOPUV OTNV TTAYKOOUIO ayopd
peTOXWV. QG «eAeUBEPN BlaCTIOPA» OPICETAI TO TTOGOOTO TUWV PETOXUWNV OE
KUukAogopia TTou Bswpouvral JIaBECIPES TTPOG AYOPd aTTO ETTEVOUTEG OTIG SNUOTIES
ayopég peToxwv. H atmmédoaon tou Agiktn rapatiBetal og SoAdpia HIMA kai
TIPOUTTOBETEI TNV ETTAVETTEVOUCN TwV KABaPWV PEPITHATWY. O BeikTNG dev TeAET UTTO
Siaxeipion kal dev repIAapBAvEl TUXOV £€08a, apoIBEG ) TTpouRBeleg TTWARTEWY. H
dueon emévduan og deikTn Oev eival EQIKTH.

AIANOMH

H mmapoloa avakoivwon TTpoopigeTal yia diavour aTToKAEIOTIKG 0 TTPOCWITA TTOU
Siapévouv o€ BikaloSooieg OTIG oTToieg N €v Adyw diavoun kail didbean dev
QVTIKEITAI GTOUG TOTTIKOUG VOOUG 1) kavovapoug. Eidikétepa, Ta Mepidia dev
diaTiBevral TTpog diavopr| o€ TTpdowrta Twv HIMA.

Hvwpévo Baoilgio: H Morgan Stanley Investment Management Limited éxe1 A&Bel
Gdeia Aeitoupyiag kal UTTOKEITal o€ EAEyX0 atrd TNV Apxr) XPNHATOTTIOTWTIKAG
Acovrodoyiag (Financial Conduct Authority). Eyyeypappéwn otnv AyyAia. ApiBuog
unTpwou etalpeiiv 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. NtoupTrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
TnAépwvo: +97 (0)14 709 7158). M'eppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, YTmokatdotnua
MiAdwvou (Sede Secondaria di Milano) eival utrokatdoTnua TN Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypappéwng 1o Hvwpévo
Baaileio, n omoia éxel AdBel ddeia AciToupyiag Kal UTTOKEITAI O€ EAEYXO ATTO TNV
Apxn XpnuatomoTwrikig Acoviohoyiag (FCA) kai Siatnpei Tnv €dpa TN oTn
SiguBuvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, Ytrokatdotnua MiAdvou (Sede Secondaria di
Milano) pe €dpa atn dieubuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eival eyyeypappéwn otnv ITahia ye apiBPd UNTPWOU ETAIPEILV Kal
apiBud PrA 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAawia. ThAépwvo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ival utrokat@oTnua TG
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxel AdBel ddeia Aeitoupyiag Kal UTTOKEITaI O€ EAEYXO aTrd
v ApxA XpnuatomoTwrikig Acovrohoyiag (Financial Conduct Authority) oTo
Hwwpévo BaaoiAelo. EABetia: Morgan Stanley & Co. International plc, London,
YmokaTtaoTtnua Zupixng, n omoia éxel AGBel adeia AeiToupyiag Kal UTTOKEITAI O€
€Neyxo ato Tnv eABeTIkh puBpIoTIKA apxr Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apiBud pntpwou eTalpeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuacTpalia: To Tapdv éviutro SiavépeTal otnv AuoTpaAia atré Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAauBdvel TNV €uBUWY yia To TrEPIEXOUEVO Tou. To TTaPOV
£VIuTTo, KaBwg Kal n TTpdoBaacn e autd TTPOOPIETal ATTOKAEIOTIKA YIa «TTEAATEG
XOWOPIKAG» KaTtd Tnv éwola Tou Népou Trepi eTaipelwv TNG AuoTpaAiag. Xovyk
Kovyk: To Tapov £yypago ekdidetal atméd Tnv Morgan Stanley Asia Limited yia
Xprnon ato Xowk Kowk kal Ba diatiBetal JOvo o€ «ETTayYEAUOTIEG ETTEVOUTEGY,
&mrwg opidovral oTo dIGTayHa yia TIG KIITEG agieg Kal TIG TTPOBETHIOKES TTPAGEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TTEPIEXOUEVO TOU TTAPOVTOG eYYPAaPou dev £xel EAEYXBEi oUTE €xel eyKPIBEi aTrO
otroladnTToTe PUBUIOTIKN apxh, cupTepIAapBavopéwng Tng EmiTpoTg
Kegpahaiayopwv (Securities and Futures Commission) Tou Xowk Kowk.
JUVETTWG, EKTOG av e§aIpeital pnTd BAoCEl TNG OXETIKAG VOUOBETiaG, To TTapdv
£yypago dev Ba exdideTal, KUKAoYopei, diavEpeTal, aTTeuBUveTal 1) SiaTiBeTal oTo
KoIvo oTo Xowk Kowk. Ziykatroupn: To Tapdv £yypago dev TTPETTEl v Bewpeital
&1 aTToTEAE TTPOOKANGN Yia £YYpa®n 1 ayopd PePIdiwy, €iTe Aueca €iTe Eupecal,
TIPOG TO KOIVG 1| TTPOG OTTOIOBATIOTE MEAOG TOU KOIVOU 0T ZIYKATToUpn €KTOG Qv
TPOKEITal (i) yia BeTHIKOUG ETTEVOUTEG TUNPWVA pE TO GpOBpo 304 Tou VOUOU Yia TIG
KIMTEG agieg Kal TIG TTPoBeCIaKEG TIPAEIG TNG ZiyKaTToupng («SFA»), KepaAaio
289, 1 (ii) yia «oXeTIK& TTPOOWTITO» (TUUTTEPIAGUBAVOUEVLV TWV TTIGTOTTOINPEVUIWV
ETTEVOUTWV) OUPPWva e To apBpo 305 Tou SFA Kail utré Tnv TTpouTTéBean 6T auTtr
n Siavopr) TTANpoi TIg aTTaiTAoEIg Tou dpBpou 305 Tou SFA A (iii) o€ dlagopeTikn
TIEPITITWON, AV Kal £QOTOV TTANPOI TIG ATTAITACEIG OTToIaadATIOTE AAANG
10x0ouaag didtagng Tou SFA. EiBIk6TEpa, devV ETITPETTETAI N TTPOOPOPE OTO
ETTEVOUTIKO KOIVO PEPIDiLV ETTEVOUTIKWV KEQaAQiwv Ta otroia dev €xouv AdBel ddeia
AgiToupyiag ) dev €XOUV avayVWPIOTET aTTd TN VOPITHATIKR apxh TNG Ziykatroupng
(MAS). Ka&0e £yypa®o uAIkS TTou ekdideTal Kal aTTEUBUVETAI O€ TETOIO TTPOOWITA,
ATTWG TTPOaVOPEPONKE, O€ OXEON HE PIG TIPOCPOPA, DEV TUMOTA EVNUEPWTIKO
SeAtio kaTd TNV éwoia Tou SFA Kal, wg ek ToUToU, SEV UPICTATAI VOUIKH EUBUVN
Bdoel Tou SFA 600V a@opd TO TTEPIEXOPEVO TWV EVIHEPWTIKWV SEATIWV KAl Ol
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€TTEVOUTEG Ba TIPETTEI VO EEETACOUV TIPOOEKTIKA €4V N TTEVOUCN €ival KATAAANAN
yia autoUg.

ZHMANTIKEZ MAHPO® OPIEZ

EMEA: H Trapouca d1a¢@nuIoTIKA avokoivwon €xel ekdoBsi amrd Tnv Morgan
Stanley Investment Management Limited («MSIM»). "Ex&1 AdBel adeia Asitoupyiog
Kal utToKeITal o€ EAgyxo amrd Tnv Apxr XpnuoToTroTwTIKAG AgovToAoyiag
(Financial Conduct Authority). Eyyeypaupévn otnv AyyAia pe apibpé pntpwou
1981121. 'ESpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapdv Eyypao TEPIEXEI TTANPOPOPIEG OXETIKA UE TO ETTIUEPOUG apoIBaio
ke@aAaio («ApoiBaio KepdAalo») Tng Morgan Stanley Investment Funds,
Etaipeiag ErevdUoewv MeTapAnTtou KegaAaiou pe £dpa 1o Aougepfoupyo. H
Morgan Stanley Investment Funds (n «Etaipeia») eivar eyyeypappéwn oto MeydAo
AoukdaTto Tou AougepBolpyou wg opyavioudg GUAAOYIKWY ETTEVOUOEWY, TUNGWVT
pe 1o TpApa 1 Tou Nopou Tng 17ng AekepBpiou 2010, 6trwg TpoTToTroiOnke. H
Etaipeia eival Opyaviopdg ZuAdoyikwv Erevduoewy oe Kintég Agieg («OZEKAN).

AITAoEIG yia TNV aTTOKTNON pEPIdiwv oTo ApoiBaio KepdAalo dev Ba TTpéTTel va
utroBaAAoVTal XWpIG o1 EVDIAPEPOUEVDl VO £€XOUV GUMBOUAEUTET TTPONYOUNEVWG TO
TPEXOV Evnuepwrikd AeAtio, T0 ‘Eyypago Bacikwv TTANPOPOPILY YIa TOUG ETTEVOUTEG
(«KIID»), Tnv EtAoia ‘ExBeon kai Tnv EEapnvaia ‘EkBeon («Eyypaga
Mpooopdic») A dAAa éyypaga TTou SiaTiBevial TN dIkalodooia TToU UTTAYEOTE, Ta
otroia diatiBevial dwpedv atrd TV €dpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmirAéov, o1 ITaAoi eTTEVOUTEG Ba TTPETTEI VO AVAITPEXOUV OTO «AVOAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég oT0 Xowk Kowk
Ba TTPETTEI VO avaTPEXOUY OTNV eMdTNTA «IpdoBeTeEG MANPOPOPIES VIO ETTEVOUTEG
oTo Xowk Kowk» a1o Evnuepwrikd AeATio. Avriypaga Tou Evnuepwrikol AgAtiou,
Tou Eyypdgou Baoikwv TTAnpogopiuv yia Toug emevduTtég (KIID), Tou KataoTtatikol
KOl TWV ETACIWV KA1 eEapnviaiwy ekBEoewv oTn Meppavikn yAwooa, Kabwg Kal
TEPAITEPW TTANPOPOPIEG, DIaTIBEVTAI SwpedV aTréd Tov aviITTpdowrto oTnv EABeTia.
O avrnirpdowrtog otnv EABeTia gival n etaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaApéVOG Popéag TTANPwHNAG oTnNV
EABetia eivair n eTaipeia Banque Cantonale de Genéwe, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypagpo GuvidxOnke aTTOKAEIOTIKA YIO TTANPOPOPIaKOUG
OKOTToUG Kal eV ATTOTEAET TTPOOPOPE 1 CUCTACN YIG TNV ayopd A TTWANon
OTTOIOUSATIOTE CUYKEKPIKEVOU TITAOU 1 yia TNV UI0BETNCN OTTOIACSATIOTE
OUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG.

OTro1000ATTOTE dEIKTNG AVOPEPETAI GTO TTAPOV EiVal TIVEUHATIKE 1IB10KTNTia
(CUPTTEPIAQUBAVOUEVWY TWV KATOXUPWHEVIWY EUTTOPIKWY GNPATWY) TOU OXETIKOU
Sikalotrapoxou. Kavéva 1rpoidv Tou Bacifetal o€ kaTolov deikTn dev
Xpnuartodoteital, UTTOaTNPIZETAl, TTWAEITAI 1) TTPOWOEITAI JE OTTOIOVDATIOTE TPOTTO
aTTO TOV OXETIKO DIKAIOTTAPOXO KAl 0 JIKAIOTIEpoxX0og Sev Ba UTTEXEI Kapia euBUWN
o€ OX£on PE QUTO.

‘OAeg o1 eTTeVdUOEIG TUVETTAYOVTAI KIVDUVOUG, GUUTTEPIAQUBAVOUEWNG TNG
EVOEXOMEVNG ATTWAEIOG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPOV
£yypago dev £xel AGBel UTTOWN TOU TIG ATOMIKEG TTEPICTACEIG OTTOIOUDNTIOTE
HepOVWUEVOU TTEAATN KA BEV OUMOTA ETTEVOUTIKF) GUMBOUAR, ouTe dAAwoTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVONTTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKN, VOMIKA A
KavovioTIKh) oUPBOUAR. Qg ek ToUTOU, OI ETTEVOUTEG TTPIV TIPOBOUV TNV ARWN
OTTOI0OdATIOTE ETTEVDUTIKAG aTTOPACNG, Ba TIPETTEl VO {NTOUV aVEEAPTNTEG VOUIKES
KAl OIKOVOUIKEG GUUBOUAEG, KaBWG ETTIONG Kal GUPBOUAEG OXETIKEG PE TIG
POPONOYIKEG ETTITITWIOEIG.

O1 TTANPOYOPIES TTOU TTEPIEXOVTAI TNV TTAPOUC A AVOKoivwoT Sev atroteAolv
oUoTaon Yio £PEUVA I KETTEVOUTIKI EPEUVO» KOI XOPAKTNPIJOVTal WG
«B10@QNUICTIKH AVOKOiVWON» CUP@W VA UE TOV ICXUOVTA EUPWTTAIKO 1) EABETIKO
Kavoviouo. Auté onuaivel 611 n TrapoUca SI0QNUICTIKA avakoivwaon (o) Sev éxel
ouvTay0ei CUPPWVA LE TIG VOUIKEG ATTAITHOEIG TTOU OTTOOKOTIOUV TNV
TPowONoN TnG avedapTnaiag Tng EMEVOUTIKAG £peuvag Kai (B) Sev UTTOKEITAI O
KaMio aTray 6peuoT) 600V a@opd TNV TTPAYUATOTToINGN GUVAAAQYWYV TIPIV AT T
81ad00n TNG ETTEVOUTIKAG £PEUVAG.

H MSIM dev é€xel €€0UTI0DOTHTEI XPNHOTOOIKOVOUIKOUG SiapecoAafnTég va
XPNOIKOTTOIoUV Kal Vo SIaVEHOUY TO TTa POV £yypago, KTOG eGv n v Adyw xprion
Kal dlavoun yivovrial cUp@wva e TOUg 1I0XUOVIEG VOUOUG KAl Kavoviapoug. H MSIM
Bev UTTEXEI €UBUVN Kal eV ATTODEXETAI Kapia EUBUVN yia TN XPAON 1 TNV KOKA
XPron autol Tou eyypdaeou atrd oTToIOVONRTIOTE EVDIGUETO XPNHATOTTIOTWIIKO
popéa. Av eioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetai
KaTola A 6Aa Ta apoiBaia Ke@aAaia i Ta PePIdIa O€ YepoVwEVT apolBaia
KepaAaia va gival diaBéaipa yia diavopr). Mo oxeTIKEG TTANPOPOPIES, AVOTPESTE
oTn cupeuvia uTTodlavopng TIPIv atré Tn diaBiBacn TTANPoPoPILV yia Ta agolBaia
Ke@PAAaia oToug TTEAGTEG OQG.

Agv emTPETTETAI N avaTTApaywyn, N aviiypa®n r n diafifaon yépoug ) Tou
OUVOAOU TOU TTAPOVIOG £YYPAPOU f N YMWOTOTTOINON OTTOIOUDNTIOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWPIg TN pPNTA £yypagn cuvaiveon tng MSIM

‘OAgg o1 TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TTAPAV Eivail IBIOKTNTEG KAl
TIPOCTATEUOVIAI ATIO TOV VOHO TTEPT TIVEUHATIKNAG 1810KTNTiag.

To TTapdv yypao PTTOPET VO HETAPPAOTET 0 AAAEG YAWOOEG. Z€ TTEPITITWON TTOU
uTTdpxel TETola PETAPPAcON, N TTapolca ayyAikr €Kk300Tn TTAPaUEVE! TO OPIOTIKO
Keipevo. Edv mrpokUyel otroiadrroTe Siagopd peTagu Tng ayyAIKAG ékdoong Kai
otrolaodrTToTE £€Kd00NG AUTOU TOu £yypdgou o€ GAAn yAwooa, utrepioxUel n
ayyAikr €kdoon.
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