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ZTOX0G TNG £TEVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPABECHUN avATITUEN TNG £TTEVOUONAG 0OG.

EtevduTiKi TTpooéyyion

Emdiwkel va TTapéxel Eva EAKUCTIKG TTO000TO atrodoong, n otroia utroAoyileTal o doAdpia HIMA, péow etmIAoyng
ayopwy, HEowV Kal vopiopdtwy. To ApoiBaio KepdAaio atroteAeital atrd TiTAoug oTaBepol €1I003APATOG EYXWPIWY KAl
SIEBVWV ayopwV KAl ayopwy TG EUpwIWvNgG, ol oTroiol £xouv dIapopes ARgelg kal ekppaldovTal o€ doAdpia HIMA kai o€
GAAa vopiopaTa, CUPTTEPIAAUBAVOUEVWY TWV AVASUOHEVWY QYOPWV.

BROAD MARKETS FIXED INCOME TEAM

TuvoAikn A§loAéynon Morningstar*
AT 455 apoifaia kepdAaia. Me Baon TNV TTPOCAPHOCHEVN WG
TIPOG ToV Kivduvo atrédoaorn. Karnyopia Mepidiwv |. ‘ETog/
A&loAdynon aoTépwv/ApIBudG apoiBaiwy Keahaiwv: 3/4/455,

5/4/408, 10/4/280.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON Karnyopia
EtrevduTtiki opdada ITHN ETAIPEIA KAAAO HEPIBIWV KATHIOPIA |
Michael B. Kushma, CIO, Broad Markets Fixed Income 1987 38 Noépiopa U.S. dollars
Leon Grenyer, Head of European Multi-Sector 2002 29 ISIN LU0011983433
Vishal Khanduja, CFA, Head of Broad Markets Fixed 2012 20 Bloomberg MORIGLB LX
Income Hu/via évapéng 01 NogpBpiou 1989
Utkarsh Sharma, Executive Director 2014 15 KaBapn Atia $ 48,80
. . . . . ’ . EvepyntikoU

Ta g€ TG opddag UTTOKEIVTal G€ aAAayr| avd TTdoa aTIyur Xwpig TTPOEIBOTIoINOT.

ATIO TiG 1 AekepBpiou 2023, o Chris Roth Ba oTapaTioe! va pyadetal wg SIAXEIPIOTAG XapTo@uAakiou aTo Apoiaio Zroixeia yia 1o A/K

Kegdahaio. Huepopnvia 01 NoepBpiou 1989

A6 Tig 30 AuyouaTou 2024, o Richard Ford 8a oTauaTioe va epyadetal wg SIaxeIpIoTrAS XapToguAakiou, eva o Vishal Kukhogopiag

Khanduja mrpooTéBnke wg SlaxeIpIoTrg XapTopuAakiou oto ApoiBaio KegdAaio.
Effective 31 December 2025, Michael Kushma will no longer manage the Fund.

karnyopia | Mepidia (% perd Tnv ag@aipeon apoifwv) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £MdO0EIG Sev atroTEAOUV OIOTTIOTN EVBEISN Yia HEAAOVTIKA aroTeEAéopaTa.
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— Kamnyopia | Mepidia Avapepetylévog Seiktng avapopds

Nopiopa Baong
AgikTng avapopdg
Aciktng Custom

U.S. dollars

Bloomberg Global Aggregate Index
Avopepelypévog deiKTNG avapopag

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwv) og USD
ZwpeuTikn Baan (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=ZH

Karnyopia | Mepidia 0,74 1,04 8,37 3,30 6,13 -1,22 1,61 4,51
Avapepelypévog deikTng avagopdsg 0,65 0,60 7,91 2,40 545 -156 1,15 4,67

ATmodoocig o€ emiTTredo nUEPOAoyIoKOU

€toug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Katnyopia | Mepidia
Avapepelypévog deikTng avagopds

-0,88 5,90 -16,73 -5,10 10,48 8,79 -2,63 9,67 2,37 -4,52
-1,69 572 -16,25 -4,71 9,20 6,84 -1,20 7,39 2,09 -3,15

Aut6 1o KepdAaio éAafe arrodnpiwon o cuvduaouo pe To Siakavoviouod Tou Prudential Equity Group pe Tnv Apepikaviki
Emitpor KepaAaiayopdg yia XpEWOEIS TTOU agpopolcav O€ XPOVITHO TwV ayopwv. KaTtd ouvérreia, n ei0@opd peuaTou
Trou éAae To MdpTio Tou 2010, KaBLG Kall N OXETIKN TTAPAKPATNON POpou Trou BeRaiwdnke To ZemréuPpio Tou 2010 kon
£AfjpBn Tov AlyouoTo Tou 2011 0drynoav ot augnon Tou AUM Tou KeaAaiou kard 1.517.320 SoAdpia kai 650.280 SoAdpia
QavTioToIXO.

OAa 1 dedopéva Twv emdooewv utroloyilovral aré KAE og KAE (NAV to NAV), uetd Tnv agaipeon apoifwy ko dev
AapBdvouv utréyn Tig TTpoprBeieg Kol Ta £§0Sal TTou TTPOKUTITOUV omTd TV £kSoom Kail TV e§ayopd peToxwv. H trnyn yia 6Aa
To Sedopéva emBOoEWV Kal Toug Asikteg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTeEVOUOEWY Kol TOU EICOBAMATOG TTOU TIPOKUTTTEI OTTO AUTEG UTTOPET va PEIWOET 1) va augnOei Kai UTTAPXE!
TIEPITITWAON VO YNV ETTIOTPAPE] GTOV ETTEVOUTH TO TTOGO TNG ETTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

avaQEPETal

ZUvolo evepynTiKOU $ 1,3 dioekaToupUpIa
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA |
Méyiotn emBdapuvon e10édou 2,00
Tpéxouoa empBdapuvon 0,64
ApoiBr) diaxeipiong 0,45

H emBdapuvon gi06dou gival n péyioTn duvartr) empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXOUTES ETTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta 50D TTOU ETTIBAPUVOUV TO
apolBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTrd Ta OTOIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Siaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
BepaTopUAaKA, KaBWG Kal TIG SIOIKNTIKEG SaTTAvVES. M TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTte aTnv evéTnTa «EmRapuvoelg kal 'E§oda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG apOIBEG pTTOPOUV Va aTrod0800V U6vo oTa
€TTEVOUTIKG KEPAAaia Tng Morgan Stanley (SICAV) kai dev
TrepIAapBavouy TIPOoBETEG AOIBEG TTOU UTTOPET VO TIPOKUYWOUV O€
TIEPITITWON GUVOUACHOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA |
EAdayioTn apxikni emmévduon 0
EAGxI0TN peTayevéoTepn mmévduan 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA | AEIKTHE

YtrepBaAlouoa Atrédoon (%) 0,68 -
AeikTng GA@a (Tou Jensen) 0,68 -
Beta (BAita) 1,01 1,00
MooooTd TTANPoPOPNONG 0,96 -
R teTpaywviopévo 0,99 1,00
Agiktng Sharpe 0,15 0,06
EvTommopog o@aApatwy (%) 0,71 -
MeTtaBAnTéTnTa KepaAaiou 7,71 7,63

(Tutmikn amékAion) (%)

Ta oTamoTIKG aToIxEia KIvEUvou/aTrddoong TTou TIpoRaAAovTal
uTtroAoyidovTal oe aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpnoipoTrolgital AgikTng oTov UTTOAOYIOHO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkeia (o€ £€Tn) 6,25 6,45
Méan ammédoon otn AfEn (%) 4,50 3,48
ApIB6G TOTTOBETHOEWV 421 31.358




Global Bond Fund | AeATtio MAnpogopikv

AMOIBAIO AMOIBAIO
KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO Kartavoun avd Topéa (% Tou ZuvoAikol KaBapol Evepynrikou)'-2-34 KE®AAAIO
® HNA 30,04 MoTwrTIKOoi TiTAOI 24,37
Hvwpévo Baaikeio 8,67 Investment Grade Corporates 16,56
® Kiva 7,13 Etaipeieg upnAig amédoong 5,46
Kavadag 5,32 KaAuTrTovTai 2,35
ITahia 4,90 TiTAotroinpévo Xpéog 31,16
® IoTravia 4,63 Agency RMBS 12,41
@ AuoTpahia 4,02 Non-Agency RMBS 8,75
® lamwvia 3,65 EvumréBnka kai Alac@alicpéva Xpedypagpa (ABS) 4,98
‘ ‘ @ repuavia 3.24 Non-Agency CMBS 5,02
Me€iko 239  KuBépwnon 41,51
® AMo 23,11 Onoaupo@UAdKIa 27,46
5 Anpoaiou 3,90
_ g 2,93 KuBepvnTIKOG OXETIKOG 10,16
AMOIBAIO Interest Rate Swaps 0,03
Katavopn avé vépiopa (% Tou ZuvoAikou KaBapou EvepynTikol)!  KEDAAAIO MeTpnTd Kal Ic0dUvapa 2,93
@ Aohépio H.MA. 40,21 . | . . .
‘ BT 2536 Mpo@iA kKivduvou/amédoong Tng Karnyopiag Mepidiwv |
‘ @ Iev lamtwviag 8,65 ¢ To apoifaio KePAAQIO EVOEXETAI VO ETTNPEACTEI ATTO SIAKUPAVOEIG TWV GUVAAAQYUATIKWV
Foudv Pevpipm Kivag 7,13 I00TIPILV PETAEU TOU VOPIOHOTOG TOU apoIBaiou KeQaAaiou Kal TwV VOUICUATWY TwV
Aipa AyyAiag 3,94 £TTEVOUTEWY TOU.
@ Dordpio Kavada 2.71 « H uﬁic(’ TWV OPOAOYWV gival TBavo va peiwBei oe TTePITITwon algnong Twv ETITOKIWY, Kal
, i . TO QVTIOTPOYO.
‘ ® Eﬁw?(wpm p£VpIVL’JT[I Kivag 2,60 ¢ H agia Twv Tapdywywv XpnHOTOOIKOVOUIKWY TITAWVY TTapouciadel JeyaAn euaiodnaoia Kai
© Aohapio AuaTpaliag 1,69 EVOEXETAI VO ETTIPEPEI {NiEG TTOU UTTEPPBAivOUV TO TTO0O £TTéVEUGNG Tou ETTipépoug
@ Nikn Tng Bépeiag Kopéag 1,11 AuoiBaiou KepaAaiou.
Néo Méoo Megikoy 0,87 o YTIApXEl KiVOUVOG N aTTOTTANPWHIAG TWV XPEWV EK HEPOUC TWV EKSOTWV. Edv GUPBEi KATI
® Ao 5,71 T€7010, N agia TNG eTéVOUONG oag Ba pelwdei. O Kivduvog eival JeyaAlTeEPOG OTIG
TIEPITITWOEIG OTTOU TO KEPAAQIO eTTEVOUEI OE OUOAOYO HE XAUNAGTEPN TTIOTOANTITIKA
Karavopn pe Bdon tnv moi16tnta (% Tou ZuvoAikou Kabapou AMOIBAIO agloAdynan.
EvepynTikou)'s KE®AAAIO « To apoiBaio kepaAaio Badifetal o€ GAAG GUPBAAAGLEVA PEEN VIA VO EKTTANPWVE
® AAA 10,43 UTTOXPEWOEIG TOU ATTO GUYKEKPIUEVES UTTNPETIEG, ETTEVOUOEIG I} ouvalAayég. Eav Ta pépn
AA 26,91 auTE KABIOTOUV aepEyyua, To apoIBaio KEQPAAAIO EVOEXETAI v EKTEDET GE OIKOVOIKEG
YN 26,67 Gniec
e O1 TapdayovTeg BIwoINdTNTag evOEXETAI VO BEGOUV O€ KivOUVO TIG £TTEVOUODEIG, VIO
BBB 18,60 TTOPAdEIypaA: avTIKTUTIOE 0TV agia Tou evepynTiKoU, augnuéva Acitoupyikd £€oda.
BB 5,81 o Mmopsi va uTiépéel aveTTapkAg apiBudg ayopaoTwy f TTWANTWY, Kal autd va ETTNPEGCE! TN
oB 1,64 duvatdTnTa TWV apoIBAiWY KePaAaiwy va ayopdlouv i va TTwAoUV Xpedypaga.
® ccc 0,87 ¢ H emévduon oe TiTAoug 0TaBEPOU €I00BANATOG HECW TNG dIATPATTECIKAG AYOPES OPOASYWY
Tng Kivag (China Interbank Bond Market) ptropei emiong va ouvemayetal TpéoBeToug
@cc 0,13 KIvOUVOUG, 6TTwG 0 Kiviuvog avTioupBaAAopévou Kail o KivOuvog peuaTdTnTag.
@ Xwpig dlaBdbuIon 6,01 e YTapxouv augnuévol KivBuvol OTIG ETTEVBUTEIG O aVOBUOUEVEG AYOPEG, KABWGS EKEl T
MeTpnTd 2,93 TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATA EVOEXETAI Va gival AlyGTEPO avaTTTuypéva atr'
4,TI OTIG OVATITUYUEVEG AYOPEG.
AMOIBAIO o O1 TTponyoUpeveg €MOOCEIG SV aTTOTEAOUV agIOTTIOTN EVOEIEN VIO HEAAOVTIKG
KOPUQAiEg TOTTOBETATEIS (% Tou ZuvohikoU KaBapou EvepynTikoU)® KEDAAAIO amoteAéapaTa. O1 amoddoelg evaEXETAI va augnBouv i va peiwBouv egaitiag
Umbs, 5.000000%, 2055-02-25 2,62 SIOKUPAVOEWY TV GUVAAAayHaTIKWV I00TIMIwY. H agia Twy £TTevOUcEWY Kal Tou
Freddie Mac, 5.500000%, 2054-12-01 234 €1000APATOG TTOU TIPOKUTITEI OTTO QUTEG UTTOPET VA PeIwOET A va augnBei kal uTrdpxel
Fannie Mae, 5.500000%, 2055-08-01 2,12 ”EE’mT‘“‘,’” ol ETTEVOUTEG VO aTTOAéGOUV OAGKANPO 1 onuavTikod PEPOG Tou TTogoU TNG
United Kingdom (Government of), 4.250000%, 2034-07-31 2,00 EMEVBUOTG TOUG. ) ) ) o )
R ¢ H agia Twv eTTeEVOUCEWY KAl TOU £IG0OAPATOG OTTG TTPOKUTITEI aTTd AUTEG Ba dlakupaiveTal
Italy (Republic of), 0.650000%, 2027-10-28 1,7 Kal dev TrapéxeTal kapia diafeBaiwan 61 To ApoiBaio Kepdahaio Ba emiTUxEl TOUG
China (Peoples Republic of), 2.800000%, 2032-11-15 1,51 E£TTEVBUTIKOUG TOU GTEXOUG.
China (Peoples Republic of), 2.690000%, 2032-08-15 1,31  O1 £MevBUOEIG UTTOPET VA TTPAYMATOTIOIOUVTAl OE IAQOPA VOITUATA Kal, ETOUEVWG, Ol
Canadian Government Bond, 3.250000%, 2034-12-01 1,22 METABOAEG TV CUVAAAQYHOTIKWY ICOTIMIWY EVOEXETAI VO TTPOKOAECOUV pEiwon 1 algnon
Umbs, 3.000000%, 2052-01-25 1,14 NG agiag Twv emmevdloewy. ETTAéoy, n agia Twv eTTEVOUCEWY UTTOPEI VO ETTNPECOTET
Japan (Government of), 1.400000%, 2035-03-20 1,03 SUOHEVIG ATT6 BIAKUHAVOEIG TwV GUVAAAQYHOTIKWY ICOTIHIWV PETAEU TOU VopiopaTog
TGOvoAo 17,00 QAVOQPOPAG TOU ETTEVOUTH Kal TOU VOIoHOTOG BACNG TwV ETTEVOUCEWY.

T To ApoiBaio Kegdhaio xapaktnpifetal wg TTpoidv Tou ApBpou 8 UHPWVA HE TOV
Kavoviopo 1epi yvwoTOTIOINOEWY AgIPOPIag OTOV TOUEN TWV XPNHOTOTTIOTWTIKWY
utrnpeaiwy. Ta TTpoidvta Tou ApBpou 8 eival auTtd Ta oTToia TTPOdyouV Ta TTEPIBAAAOVTIKA
1 KOIVWVIKG XAPOKTNPIOTIKA KOl TA OTTOI0 EVOWHATWYOUV TNV OEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoUEUTIKS TPATTO.

1 Evdéxetar va pnv abpoiletal oo 100% Adyw TNg £Eaipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kal
TanTIKOU.

2 01 «TITAOTIOIRGEICY TrEPIAPBAVOUY KUBEPVNTIKES Kal IBILTIKEG TITAOTTOIR eI RMBS Kkai
CMBS.

35 upBAAaIa aVTAAQAYHS TIOTWTIKAG aBETNONG - EKTAC omTd TIC TILEC TNG Ayopdg TTou
ONUEIWVOVTAI YIa TNV ETTEVOUTIKOU BaBuol TroTwaon , TNV uypnArig atrédoang TroTwon Kai Tig
TiThotroogig CMBS , ptropei va uttdipxel kai TTpdoBeTn ovopaoTIKr €KBeon o€ Béaeig ayopdg
1 TTWANONG o€ cupRoAaia aviaAayng THOTWTIKAG aBETNONG OTIG AYOPESG AUTEG.

4ot TTPGOBETEC TIANPOPOPIES OXETIKG e TNV TAEIVOUNGN Ot TOEIG/ TOUC 0pIGHOUG,
ETTIOKEPTEITE TNV 1I0TOOEAIDA www.msci.com/gics kai To Y\woodpl pag otn dielBuvon
www.morganstanley.com/im.

5 Ta TroloTIKG Sedopéva KATAVOMNG TwV TITAwVY AapBavovTal aTrd Toug 0ikoug TTICTOANTITIKAG
agloAéynong Fitch, Moody’s kai S&P. Otav o1 agloAoynoeIg TNIOTOANTITIKAG IKAVATNTAG Yial
HEPOVWHEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTTd TOUG TPEIG OiKoug agloAdynong,
10XUEI N «UPnASTEPN» agloAdynarn. H agioAdynon Twv CUNPWVILV avTaAAaYAG TIIOTWTIKOU
KIVBUvou BaaileTal oTnv «uwnASTEPN» agloAdynon TTou Ba AdBel To UTTOKEIPEVO OdAOYO
avaopds. Ta «PeTPNTAE» TrEPIAaPBAvOUV £TTEVOUOEIG O BPaxuTTpdBeopa péoa,
aupTrepIAaUBavopévwy Twy ETTEVOUTEWY oTa agoliBaia kepdAaia Siabeoipwy TG Morgan
Stanley.

6 AuToi o1 TiTAOI Kall 01 TIOCOOTIAIEG KATAVOUIES EiVal JGVO YIa ETTEENYNUATIKOUS OKOTIOUC Kol SV
auvioToUv, oUTE TIPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTACEIG OXETIKA HE
TOUG avaQEPOUEVOUG TITAOUG 1 ETTEVOUCTEIG.

Mpéobeteg Katnyopieg Mepidiwv |

NOMIZMA ENAP=H ISIN BLOOMBERG
IH2 (CHF) CHF 07.05.2024 LU2804571599 MORGBIC LX
IH2 (GBP) GBP 07.05.2024 LU2804571672 MORGBDI LX
IH2 (USD) uUsbD 02.05.2024 LU2807457820 MORGLIH LX

Mo TAfPN YvwoTotroinon Twv KIvUvwy, avarpégte oto Evnpepwriké AgATio, SioBéoipo otn
dievBuvon www.morganstanleyinvestmentfunds.com. ‘OAa Ta oToIXEIO OTTWG IOXUOUV OTIG
30.09.2025, Ta oTroia UTTOKEIVTON € JETAOAN KaBNUEPIVA.



O1 aItoeIg yia PETOXEG OTO eTIPEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTORGANOVTAI XWPIG va
UTTAPXE! TTPONYOUPEVWG avapopd aTo TpExov Evnuepwikd PuiAadio kai o1o Eyypagpo Baoikwv
MAnpogopiwv («KID») ) oto ‘Eyypago Baaikwy MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SiaTiBevTal aTa ayyAIKd Kal 0TN YAWOOO TWV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr) Tou
ApoiBaiou KegaAaiou kai diaTiBeTal SIaSIKTUOKG OTIG IoTooeAiDeG TN Morgan Stanley Investment
Funds i dwpedv o1o eyyeypappévo ypageio aTn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPATWY Twv ETTEVOUTWY eival SIKBECIUN OTIG TIPOavVaQEPDEITEG YAWOOTEG Kal
aToV I0TOTOTTO, OTNV evATNTa «I"eVIKr) BIBAIOYpOpiaN.

MAnpo@opieg OXETIKG PE TIG TITUXES BlwaiudTnTag Tou ApoiBaiou KegaAaiou eival diaBéaiyeg oTa
ayyAikd oTn diadikTuakr ToTroBeoia: Kavoviopog Trepi yVwaTOTIoINCEWY OEIPOPIaG OTOV TOUEX TwV
XPNHOTOTTIOTWTIKWY UTTNPETIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gup@wWvVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KepaAaiou Gg OTToIadATIOTE XWPG TOU
EOX 610U €ival eyyeypappévn Tpog TwAnon, 8a 1o TTpdgel aippwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypagpo CUVTEXONKE ATTOKAEIOTIKA yIO TTANPOPOPIAKOUG OKOTTOUG KAl SEV ATTOTEAET
TTPOoPOPd | GUCTAGCN yia TNV ayopd fj TTWANCN OTTOIOUSKHTIOTE GUYKEKPIMEVOU TITAOU 1 yia TRV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEl VO
yvwpidouv 611 n) BI0POPOTTOINKEVN OTPATNYIKA SEV TTPOCTATEUE ATTO OTTWAEIEG OE HIO GUYKEKPIMEVN
ayopd. O1 eTevduTéG TIPETTEN VA yVwpidouv 6Ti N dlagopoTioinuévn aTpaTnyik dev TrpooTaTelel
OTTO ATTWAEIEG O MIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
KeaAaiou. To UNIKS TTOU TTEPIEXETAI OTO TTIAPOV EYyPaPOo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUSHATIOTE HEUOVWHEVOU TTEAATN KOl DEV GUVIOTE ETTEVOUTIK CUPBOUAT, 0UTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PIE OTTOIOVOATIOTE TPATIO WG POPOAOYIKK), AOYIOTIKY), VOUIKN) i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Bal TIPETTEN VA {NTOUV aVEEBPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIpPoTOU TTPOROoUV OTN AW OTTOINCDNTTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG HI OXETIKA HIKPT| METOROAR oTnv agia piog
£TTévduong UTTopEi va odnynoel o€ pia duoavaloya ueyaAn YETABOAT, SUCUEVH 1) KOl EUVOIKT),
otV agia auTig TG ETTEVBUONG Kall, KATd ouvETTEld, oTnv agia Tou ApoiBaiou KegaAaiou.

H etrévduon aTo ApoiBaio Kegdhaio agopd TV atrdKTnan YEPIDiWY ) HETOXWY O€ £va ayoifaio
KEPAAQIO Kal OXI O€ €va OEDOPEVO UTTOKEIUEVO GTOIXEID, OTTWG KTipIA ) METOXEG MIOG ETAIPEING,
Sedopévou 6T auTa OTTOTEAOUV TA OVO UTTOKEIPEVA OTOIXEI TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o TUfua SIaxEipIong TTEPIOUCIOKWY OTOIXEIWY
NG Morgan Stanley (NYSE: MS), dev éxel €£0uaI10d0TAOEI XPNHOTOOIKOVOUIKOUG SlauegoAafnTég
VO XPNOIMOTIOI0UV Kal va SIaVEROUV TO TIAPOV £yypago, EKTOG €AV N ev Adyw Xprian kai Siavopr
yivovtal UpQWVa PE TOUg I0XUOVTEG VOOUG Kal Kavoviopous. H MSIM Sev utréxer eubuvn kai dev
aTrodéxETal Kapia euBUvn yia TN Xprion fj TNV KaKr Xprion autol Tou eyypagpou aTré oTrolovOrTIoTe
EVOIAPEDO XPNHATOTTIOTWTIKG POpPEQ.

To alvoAo i pépog auTou Tou UNIKOU Bev ETTITPETTETAN VO avaTTapaxBei dpeca ) €uueoa, va
QVTIYPAPE], va TPOTTOTTOINBE, Va XPNOIUOTIoINGE yia Tn SnIoUpYia TIapaywywY £pywy, Va
€KTEAEDTEI, VA EPPAVIOTE], VO TTAPOUCIAOTE], va dnuooieuTei, va doBei ddeia xprAong, va TTAAICIWBET,
va diavepunBei A va PETOBOBEI ) OTTOIOdNTTOTE OTTO TA TIEPIEXOUEVE TOU VO ATTOKAAUPBET OE TPITOUg
Xwpig TN PNTA £yypagn ouykardBeon Tng ETaipeiag. Autd To UNKO BEV UTTOPET VO KOIVOTTOIEITaN JE
UTTEPOUVOECHO, EKTOG EGV QUTOG O UTTEPCUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKF KOl UN EUTTOPIKT
XpPron. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TTpooTaTelovTal ATt
TOV VOUO TTEPI TIVEUHATIKNG IBI0KTNGIOG KAl GAAOUG EPAPPOCTEOUG VOUOUG.

To TTapdv £yypagpo UTTOPEi va ETAPPOOTET O AAAEG YAWOOEG. 2TIG TIEPITITWOEIG TWV €V AOYW
UETAPPAOTEWY, N ayyAIKr) €k500N TIAPANEVE! OPIOTIKN. Z€ TTEPITITWON ACUNPWVIag JE GAAN
YAWooa, utrepIoXUEI N ayyAIKr| €kdoon.

To Trapdv €yypago €xel cuvTaxBei Pe Baan dnuoacia diabéoiueg TTAnpoopieg, dedopéva TTou
£XOUV QVOTTTUXOET E0WTEPIKA Kal GANEG TINYEG TPITWV TToU BewpouvTal agioTioTeg. QoT600, dev
TapéxovTal SIaBEBAINCEIG OXETIKG HE TNV AEIOTTIOTIO QUTWV Twv TTANPogpopiwv kai n MSIM, n
Emmixeipnon dev mpooTiddnaoe va TTaAnBeUaEl ave§apTnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
SNMOOIEG TIYEG KAl TINYEG TPITWV.

Ta diaypdppaTa Kai Ta YPaPAPATa TIoU TIapEéXOVTal GTO TIAPAV £yyPaPo EXOUV UOVO
ETTEENYNMATIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BATa) PETPA TN OXETIK PETORANTOTNTA £VOG apoIBaiou kKepaAaiou oTIg
avodikég ) kaBoBIkéG KIVOEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio kepdAaio e deiktn beta
HeyaAUTepo aTtd 1.0 TTapouciadel peyaAUTEPES SIAKUPAVOEIG évavTi TG ayopds, EVW Mia €kdoan
f éva apoiBaio kepahaio pe SeikTng beta pikpdTEPO aTTd 1.0 TTAPOUCIAdE! HIKPOTEPES
Slakupdvaoeig évavt Tng ayopds. O ouvteAeoTrig Beta Tng Ayopdg icoutal TrdvTote pe 1.0 O 6pog
Bloomberg avrirpoowtetel 1o Bloomberg Global Identifier (BBGID). Mpokeitan yia évav
Hovadikod 12yr@io aApapIBUNTIKG KWOIKG TTOU £XEI OXEDIOOTEN yIO VA ETTITPETTEN TNV TAUTOTTOINCN
TiTAwv o€ TEPUATIKS TNG Bloomberg. To Teppariké Tng Bloomberg, éva oUoTnua TTou TIapéxeTal
até v Bloomberg L.P., emmTpémel oToug avaAuTég va €xouv TTpOoRacn Kal va avaAUouv
Sedopéva NG XPNHATOTTIOTWTIKAG ayopds o€ TTpaypaTiké xpdvo. Kabe kwdikdg Bloomberg
apxicel pe To id1o TTPoBepa BBG kal akoAouBeiTal aTrd evvéa XapaKTrPES O1 OTToiol TTapaTiBevVTal
yia KGBe Katnyopia pepISiwv Tou emuépoug apolfaiou keaAaiou. ISIN eival o SiEBvig apIBuog
avayvwpiong TITAwV (ISIN), évag kwdIkdg 12 XapaKTpwY TIou oTToTeAETal aTTé apiBpoUs Kal
ypdupata Baoel Twv oTToiwy yivetal n avayvwpion Twv TiTAwv. O Seiktng R squared petd Tig
aTTOBO0EIG MIOG ETTEVOUCNG OE CUOYETIONS PE évav deiktn. OTav o deiktng R squared iooUTtal pe
1.00, n emmidoan Tou xapTopuAakiou gival TTAPwWG (100%) CUOKETIOPEVN WE TOV DEIKTN TOU, EVW)
évag xaunAog deiktng R squared anuaivel 4T n £1Ti000T TOU XOPTOPUAGKIOU £XEI XapNASTEPN
ouoxETion pe Tov Oeiktn Tou. O apIBUOG TWV TOTTOBETHCEWY TTOU epgavidetal Sev aTToTeEAET TOV
péyioTo apiBud, aANG éva TUTTIKG £Upog. O1 TOTTOBETAOEIG TOU XOPTOPUAGKIOU PTTOPEI vioTe va
utTepPaivouv Tov apiBusd autd, avaAoya pe TIG GUVBKKEG TNG ayopds Kal TIG UVAAAQYEG O€
Kukhogopia. O Sharpe gival deikTng PETPNONG TTPOCAPHOCHEVNG WG TTPOG TOV KivOUVO, O OTT0I0G
UTTOAOYIZETaI WG TTIOOOOTO TNG UTTEPATTIOB0CNG OE GXEON WE TNV TUTTIKY aTTOKAIoN. O BeikTng
Sharpe kaBopiel Tnv amrédoaon avd povada kivduvou. Ogo uwnAdTepog eival o deiktng Sharpe,
1600 KAAUTEPN N TIPOCAPUOCHEVN WG TTPOG Tov Kivduvo amodoon. O Seiktng dAga (Tou Jensen)
METPA TNV £TTIO00N OTABUICKEVOU KIVOUVOU N OTTOIC QVTITTPOOWTTEVEI TN KON aTTOD00T EVOG
XOPTOQUAGKiOU i HIag £TTEVEUONG O€ aXéoN WE TNV aTrddoon TTou TTPORAETTETAI aTT TO HOVTEAO
aToTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov
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OuVTEAEOTH BrTA TOU XaPTOPUAGKiOU A TNG TTéVBUONG Kai TN péan amrddoon Tng ayopds. H
Bidpkeia PETPA TV euaioBnoia TNG TIWAG (TNG agiag Tou KeaAaiou) HIag eTTeVOUTEWS OTaBEPOU
£1000AATOG OTN YETABOAT TwV ETTITOKIWYV. H SIGpKeIa ekppddeTal o€ £Tn. AUENON TWV ETTITOKIWYV
OUVETTAYETOI TITWON OTIG TIES TWV OPOAGYWYV, EVW) PEIWOT TWV ETTITOKIWY CUVETTAYETAI QUENON
OTIG TIHEG TwV OpOASYWV. To o@dApa TTapakoAoUBnong eival n TUTTIKA oTTOkAIon Tng Slapopdsg
METAgY TWV aTTodOCEWV Hiag £TTévOUONG Kal Tou Seiktn avagopdg Tg. KAE eival n KaBapri Agia
EvepynTikoU avd pepidio Tou TTHEPoUg apoiBaiou kepaAaiou (KAE), n otroia avTiTipoowTTeUEl TV
agia Tou evepynTikoU evog apoiBaiou kepaiaiou peiov To TTaBnTIKG Tou. H péon amrédoon otn
AAgN pETPG TNV €TAOIO OTTE500N TwV EVTOKWYV TiTAWV. Ma Tov UTToAOYIoUS, eEKAaBAvETal WG
BedopEvo 0TI Ol TiTAOI TTapapévouv diakpatoUdevol péxpl Tn Agn Toug. H pétpnon autr
TrepIAapBavel TG00 TIG TTANPWHES TOKOPEPIDIWY TTou AapBdvovTal KaTd Tn XPovikr) dIdipKeIa Tou
TiTAOU 600 Kail TNV ATTOTTANPWHI Tou KepaAaiou katd Tn ARgn. H peTafAnToTnTA (TUTTIKA
arréKAIon) PETPE TNV aTTOKAIoN TNG PEONG agiag TNV OTToia KATAVEUOVTAI O TTODOCEIG
HEPOVWEVNG £TTIBOONG, EVTOG EVOG £UPOG £TTIBOTEWY. Qg MeTpnTd & loodUvaua opidoval Ta
TTEPIOUTIOKE OTOIXEIO JE AUETT PEUCTOTIOIRCIUN agia. Z& auTa TTEPIAaBAVOVTaI EPTTOPIKG
XPEOYPAQQ, QVOIKTEG BEDEIG O€ EEVO OUVAAYUA, EVTOKO YpappdTia Tou dnpoaoiou Twv HIMA kai
Aol BpaxutrpdBeapiol TitAol. OI TiTAOI aUTOI CUYKATAAEYOVTOI OTA ICOBUVAUA LETPNTWY, ETTEIDN
BewpoUVTal PEUCTA XPEOYPAPQ Kol DEV UTTOKEIVTAI OE ONPAVTIKO KivOUVo PETAROARG TNG agiog
Toug. O Beiktng TANPoPopnang eival o Seiktng alpha Tou xapTopuAakiou A n uTTEpaATIGd0aN AVA
Hovada KIvBUvou, OTTwG PETPATAI ATt To OPAaAa TTapakoAouBnong, évavi Tou JeikTn avapopdg
Tou xaptopuAakiou. YrepBaAlouoa Atrédoon A TTpooTiBéuEvN agia (BeTIKA f apvnTKA) gival n
aTT63001 TOU XOPTOPUAGKIOU OE GUVAPTNON PE TNV aTTGd00N Tou JEiKTN avapopdg.
NAHPO®OPIEZ AEIKTH

H eppavigdpevn ammodoon tou Blended Index utroAoyiletal xpnoipotroiwvtag Tov PM Global
Traded Unhedged Index armé Tv nuepopnvia évapéng £wg Tig 31 Maprtiou 2004, Tov FTSE WGBI
Index éwg Tig 31 lavouapiou 2010 Kal, aTré TNV NEEPOUNVia auTr Kal eQegrig, Tov Bloomberg
Global Aggregate Bond Index.

O Bloomberg Global Aggregate Index: Trapéxel JETpnon upeiag BAong Twv TTayKOoHIWY
QAYOPWY XPeoypapwy £TevOUTIKOU BaBuou otabepou eTmitokiou. O EupavI(OUEVEG CUVONKEG
aTrod00¢Ig gival avTIoTaBpIopéveg o€ SoAdpia HIMA.

O JPM Global Traded Unhedged Index: Trapéxel PETpnon gupeiag BAong Twv TTayKOGHILWY
QAyopwY Xpeoypapwy £TrevOuTIKOU BaBuou otabepou eTmitokiou. O eupavi(OUEVEG CUVONKEG
aTrod00¢lg gival avTIoTaBpIopéveg o€ SoAdpia HMA.

FTSE WGBI Index: petpd Tnv ammrédoon KPaTIKWY OpOASGYwY OTaBePOU ETTITOKIOU ETTEVOUTIKOU
BaBuou Tou ekdidovTal o€ ToTkd vopiopa. O Asiktng WGBI Trapéxel évav eupy deiktn avapopds
YIO TNV TIAYKOO IO ayop& KPATIKWY TITAwV oTaBepoU €I00drATOG.

H “Bloomberg®” kai o deiktng / o1 SeikTeg Bloomberg Tou xpnaoipotroiouval gival orjgota
uTTnPEoIV TG Bloomberg Finance L.P. kai Twv Buyarpikwv Tng, Kai £xouv AdBel Gdela xpriong yia
OUYKeKPINEVOUG okoTToug aTrd T Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev axeTietan pe TNV MSIM, dev eykpivel, TTPOCUTIOYPAPEl, aVOBEWPET A TTPOTEIVEI OTTOIOBATTOTE
TTPOIOV Kal Oev £yyudTal TNV eyKaipdTnTa, aKpiBeia A TTANPATNTA OTToIWVANTTOTE SESOUEVWV 1
TTANPOPOPIWV TTOU OXETICOVTAI UE OTTOIOBATIOTE TTPOIOV.

O deikTeg dev UTTOKEIVTaI O€ dlayeipion Kai dev TIEPIAABAVOUV TUXOV £€0D0, AMOIBEG 1) TTPOUNBEIES
TWANoNG. H dueon erévduon oe Seiktn Bev gival EQIKTH.

KaBe deikTng TTOU avagéPETal aTo TTaPOV Eival TIVEUUATIKY 1IB1I0KTNTIO (CUUTTEPIANAUBAVOREVWIV TWV
KOTOXWPIOUEVWV EUTTOPIKWY ONPATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kdTolov Seiktn dev xpnuaTodoTeiTal, UTTooTNPICETal, TIWAEITAI 1 TTPOoWBEiTal PE
OTIOIOVOATIOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal O JIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIfaiou KEPaAaiou UTTOKEITAI O€ EVEPYR DIaxEipIon Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TrepIopiCeTal aTTd TN oUVOEON Tou A€iKTn avagpopdg.
XpnoiyoTroInenke pIKTAG JeiKTNG avagopdg, eTTeIdr UTIPEE aAAayr| Tou SeiKTn avapopdg KaTd T
SIGpKeIa TNG TTEPIGBOU AVAPOPAG.

AIANOMH

To TTapdv UAIKO TTpoopileTal yia SIavopr OTTOKAEIOTIKG O€ TIPOCWITA TToU SIOpEVOUV o€
dIkal0d00ieg OTIG OTToiEg N €V AGyw Siavoun kail S16gom Sev AVTIKEITOI OTOUG KATA TOTTOUG
VvOUoUG 1} Kavoviououg. Eivar euBivn o1rolouSTToTE TIPOCWITTOU TToU £XEI OTNV KATOXI) TOU
aUTO TO UAIKO Kal KABE TTpOoTwITOU Trou emBUNEi va uTToBdAEl aitnon yia Mepidia cUppwva
HE To EvnpepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOIaaSATIOTE OXETIKAG SIKAI0300i0g.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUHPWVIES YIA TNV OTTO KOIVOU EUTTOPIKH
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikr Tng MSIM puBpileTan
OTTwg appoédel o SikaloSoaoia oTnv otroia dpacTnplotroisital. O1 Buyarpikég Tng MSIM givon
o1 €816 Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
Kol Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokerman aTov éAeyxo Tng Kevipikrg Tpamedag Tng IpAhavdiag kai éxel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIR TIEPIOPICUEVNG EUBUVNG BATEI PETOXWV HE ETAIPIKG apIBUS PnTpwou 616661
Kal kaTaoTaTKr SieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT16g TNng EE, 10 TTOpdV UAIKS £kdideTal o6 Tn MSIM Ltd, n otroia eivan eykekpipévn kai
puBpigeTal até Tn Financial Conduct Authority. n otroia €xel AdBel Adeia AeIToupyiag Kal UTTOKEITOI
ae éheyxo amd Tnv Apxr XpnuatomoTwrikAg Acoviodoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevial oTa yeppavika kai ekdidovral amréd mn Morgan Stanley &
Co. International plc, London (utrokatdotnua Zupixng), n otoia €xel AdBel adeia Aermoupyiag Kai
uTTokeITal og £Aeyxo atré Tnv EABeTIKA pubuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv £yypago Sev emTpémetal va diavepnBei a1o Baoileio, extég £6v
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIGHOUG VIO Ta ETTEVOUTIKA
Kepaaia Trou £xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr Kepahaiayopdg Sev gépel
Kapia euBivn Wg TTPOG TNV OKPIBEIX ) TNV TTANPATNTA TOU TTAPGVTOG EYYPAPOU Kal ATTOTTOIETal
pNTé KABE €UBUVN Yia OTTOIBATTOTE {nuiat TTPOKUWEI A TIPOKANBET Adyw TNG uTTIoTOoUVNG OF
OTTOIOBATTOTE PEPOG TOU TTAPAVTOG eyypdipou. O UTTOWAPION ETTEVOUTEG TWV TTPOOPEPOUEVWV
KIVTWV agiwv TIpETTel va diegdyouv Tn SIKKA Toug déouaa ETTIUEAEID WG TTPOG TNV aKPIREI Twv
TIANPOYOPIWV TTOU OXETICOVTaI HE TIG KIVNTES agieg TTou Ba TTpoopepBolv. Edv Sev kaTavoeite To
TIEPIEXOUEVO TOU TIAPOVTOG EYYPAPOU, Ba TTPETTEI VO GUUBOUAEUTEITE €E0UCIOSOTNEVD


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

XPNUATOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ek360NKe Kal EykPIBNKE yia xprion oTn Zaoudikr Apafia amméd
1 Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
ortroia gival eyKekpipévn kal pubpiCeTal atrod TNV Apxr Kepahaiayopdg pe apiBpd ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavépetal atréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S10TiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQATIEG ETTEVOUTEGY, OTTWG opifovTal OTO
didrayya yia TIg KIVNTEG agieg Kai TIg TrpoBeopiakég TTPAEEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Kegdhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
£YKPIBE aTTd oTTOIdNTIOTE PUBKIOTIKA apXr, SUMTIEPIAaNBavVOUEVNG TNG ETTiTpoTTig
KepaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaIpeiTal pnTé BAOEI TNG OXETIKAG VOUOBETIaG, To TTapdV £yypago dev Ba ekdideTal, KUKAOPOPEI,
SiavépeTal, amreuBUvetal fi diatiBeTal 0To KOV 0To Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypago dev TTPETTEI va Bewpeital 6T atroTeAei TIPOOKANON YIa eyypagr A
ayopd pepIdiwy, €iTe AuECA €iTe £PPEDA, TTIPOG TO KOIVO I TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIykaTroupn €KTOG Qv TIPOKEITAN (i) yio BeGUIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
yia TIg KivnTéG agieg kal TIG TTPOBETHIOKEG TTPAEEIS TNG ZiykaTToupng («SFA»); KepdAaio 289, 1 (ii)
o€ SIaPOPETIKK TTEPITITWAT, AV Kal €PATOV TTANPOI TIG ATTAITAOEIG OTTOI00OATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6TepQ, eV ETTITPETTETAI N TIPOTPOPE OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AeiToupyiag f Bev £X0UV QVAYVWPIOTE aTTO
N vouiopaTikh apxn TnG Ziykammoupng (MAS). Tuxov ypoTrTé UAIKS TTou ekSiSeTal kal aTTeuBUveTal
g€ TETOIO TIPOOWTTA, OTTIWG TTIPOAVOPEPONKE, OE OXETN HE MIG TIPOOPOPJ, deV GUVIOTA
EVNUEPWTIKG SeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUTou, dev IOXUEN N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA o€ Ox£on HE TO TTEPIEXOMEVO TWV EVNUEPWTIKWY DEATIWV, Kl Of ETTEVOUTEG Ba
TIPETTEI VO EEETAOOUV TTIPOTEKTIKG €4V N £TTEVOUON €ival KATAAANAN yia AUTOUG. ETIG TIEPITITWOEIG
KAT TIG OTT0IEG GUVAAAAICOEDTE PE QVTITTPOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 gv AMOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete umdyn
611 0 £V ASyw avTITTPAOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITAOEIG TToU eKSidovTal aTrd TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv etotTTeia TN NopiopaTkAig ApxAg TG
ZIykarroupng. MNa otroladnTToTE NTANOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATE T cuvaAAayr
00G HE TOV €V ASYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa TN
ZIykaTroUprn, O OTT0I0G EXEI OPIOTE WG O TOTTIKAG 0ag UTTEUBUVOG ETTIKOIVWVIOG.

AuoTpaAia: To rapdv UAIkS TrapéxeTal amrd T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIkéG TNG Kai Sev aTTOTEAE]
TIPooPoPd cuppeToxwv. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WaTe ol BuyaTpikég MSIM va TIapéxouv XPnHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATESG
¥ovdpIkAg atnv AuoTtpaAia. O1 CUPHETOXEG Ba TIPOO@EPOVTAI HOVO UTTO CUVBNKEG KATA TIG OTTOIEG
Sev aTraITEITal YVWwaoToTIoINoN BAcel Tou vOUou TTepi eTaipeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY ). OTTOINGATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TIPooPopd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTIOIEG OTTAITEITAI yVWOTOTIOINGT BACE TOU VOUOU TTEpi
ETAIPEIV Kal Ba yivetal pévo o€ GTopa TToU TTANPOUV TIG TIPOUTTOBECEIS WG KTTEAGTNG XOVOPIKIG»
(6TTWG opileTal oTov VOO TTEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTeBei oTnv ETmiTpotT
Kegpahaiayopdg kai ETrevdioewv Tng AuoTtpaAiag.

XiIAR: Evnuepwvoupe Toug SuvnTiKoUg TTEVOUTEG OTI TO TTAPOV EYYPAPO AVAPEPETAI OE
KIVNTEG agieg aAAOSATTAG TToU eVBEXETAN Val gival eyyeypappéveg oTo MnTpwo Kivitwyv Adiv
E€wrepikol (FSR) Tng EmiTpotiig XpnuatommioTwrikwy Ayopwv (Comisién para el Mercado
Financiero n CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KivnTég agieg Trou evaéxeTal va unv
gival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

TNa mig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol TIpoo@ePOUEVOI TITAOI
arroTteAoUV KIVNTEG agieg aANODATITG. Ta SIKAIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oTn dikaiodoaia Tou ekd6Tn. O1 HETOXOI KOl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWVOVTAI YIa
QUTG Ta DIKAIWHOTA KAl O UTTOXPEWOEIG KOl VI TOV TPATTO PE TOV OTTOI0 PTTOPOUV VA TO AOKATOUV.
H emomeia Twv KivATWV agiwv ammd T CMF TTepiopieTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUp@wva pe Tov kavova 352, v  CUVONKY ETTOTTTEICN AOKETal OTTO TNV OAAOSATTT) PUBUICTIKN
apxn TG dikaiodoaoiag Tou kd6TN. O1 dnudoieg TTANPOPOpIES TToU BIaTIBEVTAI YIa TOUG TiTAOUG gival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATT PUBUICTIK apXr| KAl OF AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN VO DIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKBOTEG TNG
XiIAAG. O1 diaTéEeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia OAa Ta PPN TTOU EPTTAEKOVTAI
aTnVv £yypaen, TNV KatdBean, TN guvalayr Kai GAANEG TTPAEEIG TTou OXETIOVTal WE TIG KIVNTEG agieg
aAAodaTr|g o1 otToieg SiETTovTal ard Tov TiTAo XXIV Tou vopou 18.045.

Mo 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI TO NAPON EIMPA®O AEN EINAI EFTEFPAMMENEZ XTO FSR KAI Ol
NMPOZPOPEL ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EFTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAI O EKAOTHE TOYX
AEN YTOXPEOYTAI NA MAPAZXEI AHMOZIA EFTPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NMPOZ®OPA TON XYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A ETTPA®H 'H AFOPA TON LYMMETOXQN TOY
AMOIBAIOY KEPAANAIOY ZTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOYOpIEG OXETIKG JE TNV KOTACGTAGCT) EYYPAPAG OUYKEKPIMEVWY TITAWV, ETTIKOIVWVHOTE YE
TOV TOTTIKO SIOVOED 0OG f JE TO TIPOCWTTO TTOU TTOPEIKE TO TTAPOV £yyPaQo.

Mepou: To ApoiBaio KepdAaio atroteAei emmuépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oto
NougeppoUpyo Kkai ival eyyeypappévn ato MeydAo Aoukdro Tou AougepBoUpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY OUPPWVA PE TO MEPOG 1 Tou vOpou TG 17ng AekepBpiou 2010, 6TTwg
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Tpotrotroienke. H Etaipeia givan Opyaviopdg ZuMoyikwy Etrevduoewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o guppeToxég oto Apoiaio Ke@aAaio £xouv eyypagei
oTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862: NGOG Trepi TTEVOUTIKWY KepaAaiwy Kai
eraipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroInenke, Bdoel Tou Nopobetikou Aiarayuaros 861: Nopog mepi Tng
ayopdg kivnrwv aéitwv (Decreto Legislativo 861: Ley del Mercado de Valores) 6mmwg
TPOTTOTTOINONKE, KAl BAael Tou Kavoviopou Tng ayopds Beouikwy emevoutwy (Reglamento del
Mercado de Inversionistas Institucionales) Tiou eykpibnke Baaoel NG Amégaonsg SMV N°021-2013-
SMV/01 (Resoluciéon SMV N°021-2013-SMV/01) étiwg TpoTtoTroinenke otré Tnv Amégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Amégacn embswpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouég 2), kai TIpoo@EPOVTAl HOVO O€ BETUIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GpBpPo 8 Tou Ndpou TTePT TNG ayopdg KIVATWY agitiv) oTo TTAGICIO
NG €1BIKAG dNUOCIAg TTPOTPOPAS TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioué 1 kai Tov Kavoviouo 2, ol GUPHETOXEG aTo Apoiaio KegdAaio Ba
£YYPAQPOVTal OTO TUAUA «TNS ayopds BEOLIKWY ETTEVOUTWY» TOU SNUACIOU UNTPWOU TG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tou Thpeital atté Tnv Embewpnon e
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
guUPpETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo oe BeopIKOUG ETTEVOUTEG Ba UTTOKETAI
atnv emorrTeia NG SMV, KaBwg Kai TUXOV HETORIBACEIG Twv GUPPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPIOHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG AyOPAg
KIVNTWV agIlV Kal GTOUG TIPOAVaPEPBEVTEG KavoviopoUg Trou ekdidovTal Baael autol, CUPPWVA PE
TOUG OTT0I0UG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTetal va peTaBiBadovTal HOvo PETOEY
BeopIKWY ETTEVOUTWYV BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. Edv oute 1o
ApoiBaio KepdAaio oUTe o1 auppeToxég oto ApoiBaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv oTo IMepol Bdaael Tou NopoberikoU Aiardyuarog 862 kai Baoel Tou NopoBerikoU
Aiardyuarog 861 mmou mpoava@épBnkav, ouTe Ba OTTOTEAECOUV QVTIKEINEVO dNUOCIOG TTPOOPOPAS
TIOU aTTEUBUVETAI OE BETIKOUG £TTEVOUTEG GUMQWVA WE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV POVO e BeaIKOUG ETTEVOUTEG (OTTWG OpideTal oTo GpBpo 8 Tou NOJou TTepi TNG
ayopdig KIvnTWV agiwv) duvdpel ISIWTIKAG ToTToBETNoNG, CUMPWVA e To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWV agiwv, o CUHNETOXESG oTo ApoiBaio Kepdhaio Sev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou Tnpeital atrd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou ApoiBaiou KepaAaiou oTo Mepol og Beapikolg £TTevOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTéKeIvVTal oV eTTOTTTEIR TNG SMV, Kal oTToIadrTTOTE PETARIBOCT TWV CUPPETOXWYV Tou Apoiaiou
KegpaAaiou Ba uttokeIvTal GToug TTEPIoPIoHoUG TTou TTPoBAETTOVTaN aTTd Tov N[O TTEpi TG ayopdg
KIVITWV agIldV Kal TOUG TTPOaVOPEPBEVTEG KAaVOVIOHOUG TTou kdidovTal BEcEl auTou , CUPPWVA HE
TOUG OTTOI0UG Ol CUMMETOXEG Tou ApoiBaiou KegaAaiou emmiTpéTTeTal va YeTaBiBadovTal HOvo PETOEY
BEOUIKWY ETTEVOUTWV.

*MORNINGSTAR

Agiohoynroeig otwg ioxuav oTig 30.09.2025. H aglohdynon Morningstar Rating™ yia apoiBaia
KePAaAaia, fj n «agloAdynaon pe aaTépiax (star rating), uTroAoyigetan yia TTPoidvTa UTTO dlokeipion
(oupTrepiAapBavopévwy apoIBaity KEPAAiWY, KUPAIVOPEVWY ETACIWY TTPOOAdWY Kal
KUpaIvOpeVwY 1I06BIwv UTTOAOYapIao WY, diaTTpaypaTeloipwy apoiBaiwy Kepaiaiwy, apoiBaiwy
KEPAAQiwV KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOGHWV) HE TOUAGXIOTOV TPIETEG IGTOPIKO
ammoddoewv. Ta diatrpayuarelolpa apolaio kepaAaia kal Ta agoifaia ke@dAaia avolkToU TUTIou
BewpouvTal eviaia Karnyopia yia okotrolg ouykpiong. H agloAéynon diapop@uvetal Je B&on T
petaBAnTA Risk-Adjusted Return (amm6doon otabuiopévou kivdivou) Tng Mormingstar Trou
uTtoAoyiCel Tig SIaKUPAvVOEIG 0Tn pnviaia TTAeovadouaa atrddoan evog UTTé Biaxeipion TTPoiovTog,
Sivovtag PeyaAUTEPN EUPAOT OTIG TITWTIKEG SIAKUPAVOEIG Kal emBpaReUovTag TG OTaBEPEG
emdooels. To avwTepo 10% Twv TTPOIdVTWY o€ KABE KaTnyopia TTpoidvTwy Baduoloyeital pe 5
aoTéPIO, TO ETTOEVO 22,5% pe 4 aoTépia, To £TTOPEVO 35% pe 3 aoTépia, To £TTOPEVO 22,5% e 2
aoTépia kai To Katwrepo 10% e 1 aotépl. H ouvoAikA agiohdynon (Overall Moringstar Rating) yia
£va TTPOIdV UTTO Blaxeipian TTPOKUTTTEI ATTO TOV OTABUICPEVO HEGO BP0 TwV ATTOSOOEWY, OTTWG
QUTEG EPPaviovTal GTO TPIETEG, TIEVTAETEG KAl SEKAETEG (avV UTTAPXEN) CUCTNHO JETPACEWY TNG
Morningstar. O1 oTaBpioeig éxouv wg £€rg: 100% TpIETAG agloAdynon yia 36-59 prveg GUVOAIKWY
aTrod60ewv, 60% TTevTaeTrg agloAdynan/ 40% TpieTAg agloAdynon yia 60-119 priveg ouvoAikwv
aTrod60ewv Kal 50% BekaeTrg agloAdynon/ 30%TrevasTrig agloAdynon/ 20% TpIeTrg agloAdynon
yia dvw Twv 120 pnvv ouvolikég atmoddoelg. Evid o pabnuarikdg TUTTog TngG dekagToug
OUVOAIKNG agloAdynong @aiveral va Sivel peyaAUTePO BApog oTn deKaETr TTEPIodo, TN HEYAAUTEPN
€Tidpaan €xel otV TTPAEN N Mo TTPACPATN TPIETAG TTEPIODOG, ETTEISH TTEPIAAUBAVETAI KOl OTIG TPEIG
TEPIOSoUG agloAdynong. O1 aglohoyrioelg dev AauBdvouy utrown TIG TIPOUNABEIEG TWV TIWARCTEWY.
H katnyopia Eupwrrn/Acia ka1 NoTia Agpikr) (EAA) repidapBavel apoifaio KepdAaia Trou
£0peliouv O EUPWTTAIKEG OYOPEG, OE HEYANEG SIOOUVOPIOKEG OTIOTIKEG AYOPEG OTIG OTTOIEG
diaTiBeTal onpavTikég apiBpdg eupwrraikwy OXEKA (kupiwg oto Xovyk Kovyk, Tn Ziykaropn Kai
v TaiBdv), otn NéTia Appikr kai og GAAeg ayopég TG Aaiag kai TNG AQpIKNAG, OTIG OTTOIEG N
Morningstar ToTelel 6T gival TTPog GPEAOG TwV ETTEVOUTWV Ta €V ASyw apoiBaia kepaAaia va
oupTepidapBavovtal otnv karnyopia EAA Tou ouoTAparog Tagivopnong.

© 2025 Morningstar. Me em@UAagn k&Be dikaiwparog. O1 TTANPoPopieg TTOU TIEPIEXOVTAI OTO
Trapdv: (1) arroteAouv 1IB1okTNaia TN Morningstar A Kai Twv Qopéwv TIapOoxHG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypagouv r diavepnBouv kai (3) dev TTapéxovTal e £yyinon wg TTpog TNV
aKpiBela, TNV TTANPATNTA A TOV EVAPEPO XapaKTHPa Toug. H Morningstar kai o1 popeig TTapoxrg
TTEPIEXOUEVOU QUTAG BV PEPOUV €UBUVN YIa TUXOV CNUIEG 1) OTTWAEIEG OTTO TN XPHON QUTWY TWV
TTANpo@opiwv. O TTponyoUpEveS aTTodo0elg eV aTToTEAOUV £YYUNOT VIO HEAAOVTIKG
arroteAéopaTa.
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