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O1 erevduTég TTpéTTel va Siafdoouv To
‘Eyypa@o BACIKWV TTANPO@OPIWYV YId TOUG
€mMeVOUTEG Kal TO EvnuepwTiké AgATio
TPOTOU ETEVSUOCOUV.

ZTOX0G TNG £MéVOUONG
Ma dnuioupyia E100BAPATOG KAl HAKPOTTPEBETHN aVaTITUEN TNG ETTEVOUCTG 0OG.
Emrev3uTikn TTpooéyyion

Emdiikel va TTapéxel £va EAKUOTIKO TTO000TO aTTddoong, N otroia uttohoyileTtal o€ doAdpia HMA, péow
€TTIAOYAG QyOpwy, PEowV Kal vopiopdTtwy. To ApoiBaio KepdAaio atroteAgital até TiTAoug oTaBepou
€1000MPATOG EYXWPIWV KAl JIEBVIV ayOPWVY KAl ayopuwV TNG EUPWIUING, Ol OTToI0I £X0UV BIAPOPES ANEEIG Kal
ekppadovral og doAdpia HIMA kai o€ GAAQ VouiopaTa, GUPTTEPIACBOVOUEVLV TWV OVOSUSHEVIV OYOPUIV.
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To péAN TNG opadag UTTOKEIVIal o€ aAAayr avd TTdoa OTIyr Xwpig TTPoEIdoTToIiNG .
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Amrodo0o¢ig o€ eiTred0o nUEPOAOYIOKOU £TOUG
(%) 2017 2016 2015 2014 2013 2012 2011

Katnyopia B MeToxég 8,06 0,92 (5,87) 0,60 (3,39) 6,34 1,56
Bloomberg Barclays Global Aggregate Index 739 2,09 (3,15) 0,59 (2,60) 4,32 564

O1 mponyouUpeveg emdooeig dev armmoreAoUv agiomioTn évdeign yia peAAovTikd arroteAéopara. O1 amod6oelg
evdExeTal va augnlouv i va peiwBoUV e§aiTiag SIOKUNAVOEWVY TwV GUVOAAQYHATIKWYV IGOTIHIWY. OAa Ta
oToixeia emidoong utroAoyifovran oTnv TipA «NAV to NAV» (aré KAE og KAE), uetd Tnv agaipson apoiwy,
Kail 5ev AauBdvouv uTTréyn TIG TIPOMNBEIES KAl TO KOOTOG TTOU TTPOKUTITOUV OTrd TNV ékdoon Kal TNV e§ayopd
pepISiwv. H Tryn yia 6Aa Ta oToixeia emidoong kai Agiktn givan n Morgan Stanley Investment
Management.

H epgpaviiopevn amrédoon Tou Blended Index utroAoyideral xpnoipotroiwvrag Tov PM Global Traded
Unhedged Index amré Tnv nuepounvia évapgng éwg Tig 31 Mapriou 2004, Tov FTSE WGBI Index éwg Tig 31
lavouapiou 2010 kai, aré TNV NUEPOUNVia auTh Kol e@egg, Tov Bloomberg Barclays Global Aggregate
Bond Index.

AuTo 1O KEQAAQIO éAafe atTodnpiwon o€ cuVBUOoHO PE To Siakavoviouo Tou Prudential Equity Group pe
Tnv Apepikavikn Emitpori KepaAaiayopdg yia XpEWOEIG TTOU apopoUcav O€ XPOVIOUO TwV ayopwv. Katd
CUVETTEIA, N EI0QOopd peucTou Trou éAafe To MdpTio Tou 2010, KABWG Kal N OXETIKA TTAPOKPATNOT POPOU
Trou BeBaiwOnke To ZemrTéuPpio Tou 2010 kai EARPON Tov AlyouoTo Tou 2011 odrynoav o€ augnon Tou AUM
Tou ke@aAaiou kard 1.517.320 SoAdpia kai 650.280 SoAdpia avrioTolXa.

AvaTpESTE OTNV EVOTNTA TWV TIPOCOETWYV TTANPOPOPIWYV KAl TWV OPICUWV OTO TEAOG TOU TTAPOVTOG EYYpPAPOou.

Katnyopia

HEPISiWV KATHIOP'IA B
Noépiopa U.S. dollars
ISIN LU0073230699
Bloomberg MORGLBB LX
Hu/iia évapéng 01 louviou 1997
KAE (NAV) $ 33,51

ZTOIXEIO YIO TO
AIK

Hpepounvia
KUKAogopiag

Népiopa Baong

01 NoepBpiou 1989

U.S. dollars
Bloomberg Barclays Global

AgikTng
Aggregate Index
20wAo o
TR $ 661,59 ekaToppUpIa
Aopn Luxembourg SICAV
Xpewoeig (%) KATHIOP'IA B
Méyiotn emBapuvon 10650u 0,00
Tpéxouoa empBdpuvon 2,04
ApoiBry diaxeipiong 0,80

H emBdpuvon e106dou eival n péyiotn duvath
ETMRAPUVOT. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
TIANPWOETE AIYOTEPQA - YIa TTANPOPOPIEG OXETIKA HE
QAUTEG ATTEUBUVBEITE GTOV XPNUATOOIKOVOUIKG 0ag
oupBouAo. O Tpéxouoeg eTTIRAPUVOEIG AVIIKATOTITPIOUV
TIG TTANPWUEG Kal Ta €§oda TTou eTTIRaPUVOUY TO apoIBaio
KePAAalo oTn dIAPKEIR TNG AEITOUpYiag Tou Kal
agaipouvral aTrd Ta OToIXEIa EVEPYNTIKOU Tou apolfaiou
kepaAaiou oTn didpkela piag TepIddou. Mepidappdavouv
apoiBég Trou kataBaAlovral yia Tn dlaxeipion Twv
eTTEVOUOEWV (apOIBH BlaxeipIong), YIa TIG apOIBEG
SiaxelpioTry Bepato@UAaKa, KaBuwg Kal TIG SIOIKNTIKEG
daTtrdveg. MNa TEPIOOSTEPEG TTANPOPOPIES, AVATPESTE
oTtnv evdtnTa «EmRapivoeig kal ‘E¢oda» Tou
WNMEPWTIKOU JeATIOU.

Eyypagég (USD) KATHIOP'IA B
EAd&xI0Tn apyikA eTévduon 0
EAGXI0TN peTayEVEOTEPN ETTEVOUCN 0

ZTATIOTIKA OTOIXEIO
(3 eTwV eTNOIOTTOINPEVA) KATHIOPIA B AEIKTHE
YmepBaAAouoa ATrodoan

(o) (120 -
AgikTng dAga (Tou Jensen) (1,21) -
ZuvreAeoTrig BrTta 1,00 -
MocooT6 TTANPOPOPNONG (0,65) -
R TeTpaywmopévo 0,87 -
AcikTng Sharpe 0,14 0,40
EViomopog oeahpatwy (%) 1,86 -
MeTaBAnTtéTnTa KepaAaiou
(Tummkn atékAion) (%) 2 G

Xapakmpiomika QEM:;.E/!CAIB AEIKTHE
Alapkeia (o€ €Tn) 6,88 7,05
Méon amédoon otn Angn (%) 2,61 1,99
ApiBuég ToTToBETACE WV 344 21.800



GLOBAL BOND FUND -B METOXEZ (KATHIFOPTA METOXQN ZYIYQPEYZHZ AZ1AZL)

KaTtavopn pe Baon tn didpkeia (% tou ZuvoAikoU KaBapolU amoiBA10

EvepynTikou)' KE®AAAIO
@ MikpoTepn Tou 1 £TOUg 3,07

1 éwg 3 émn 10,24

@ 3éuc 5 ém 21,94

5 £wg 7 €T 23,72

7 éwg 10 £ 14,22

@ MeyaAdrepn Twv 10 £TGV 16,28

® AAro 4,64

@ MeTpnTd Kal 1Ic0d0vaua 5,88

Zuvolo 100,00

KaTtavopn avd vopioua (% tou ZuvoAikoU KaBapou AMOIBATO
EvepynTikou)' KEDAAAIO
@ LoAdpio H.IMLA. 43,77

Eupt 25,15

% @ ev lamuviag 17,14

Nipa AyyAiag 5,04

AoAdapio Kavadd 2,50

@ Nikn Tng Bdpeiag Koptag 1,24

@ Kopuna NopBnyiag 1,00

@ Néo Méoo Me€ikol 0,84

@ Néo ZA6T MoAwviag 0,73

Ppayko EABeTiag 0,59

® AAro 1,99

Z0voAo 100,00

1 Tuyov Slagopég oTa oUVOAD oPeilovial o€ OTPOYYUAOTTOIRCEIG.

IMNa TARPN YVwoToTtroinon Twv KIvaUvwy, avaTpégTe oTo EvnuepwTikd AgATio,
Sia8éoipo otn SielBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxeia 6TTwg 10XUouV oTig 30.06.2018, Ta oTroia UTTOKEIVTQN O€ PETABOAR
KoBnpepIva.
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Mpo@iA kivdivou/amédoong Tng Katnyopiag MepiSiwv B

XapnAoTepog Kivduvog YynAoétepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHY TNV KaTnyopia £TTeIdr TTEVOUE!
o€ TITAOUG 0TaBEPOU EI00BNMATOG KAI N TIPOCOMOIWMEVN KA/
TIpaypaToTToinBeica amédoon Tou apoifaiou KepaAaiou £Xel KaTaypayel oTo
TTapeABOV pecaicg au€oeIg Kal TITWOEIG.

e To apoiBaio KEPAAQIO EVOEXETAI VO ETTNPEAOTE ATTO SIAKUPAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e H agia Twv opoAdywv ival TBavd va pelwbei o€ TTepiTTwon adgnong Twv
ETTITOKIWY, Kal TO aVIioTPOPO.

e Hagia Twv Tapdywywv XpnUATOOIKOVOUIKWV TITAWY TTOPOUCIAdel JEYGAN
euaIoBnoia Kal eVOEXETAI VO ETTIPEPEI CnpiEG TTOU UTTEPPRAiVOUV TO TTOCO
emévduong Tou Emipépoug ApoiBaiou KepaAaiou.

® YTIApXE! KIVOUVOG PN aTTOTTANPWHAG TWV XPEWV EK PEPOUG Twv EKDOTWV. Edv
oupBei KT TéTOI0, N Ggia TNG £TEVOUONG 0ag Ba pelwdei. O Kivduvog gival
MEYAAUTEPOG OTIG TTEPITITWOEIG OTTOU TO KEPAAQIO TTEVOUEI OE OPOAOYO HE
XapnAdTepn MOTOANTITIKA agioAéynan.

e To apoiBaio kepdAaio BaaoideTal oe GAAa cupBaAAdueva pépn yia va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETTEG, ETTEVOUOEIG i
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEQAaAalo
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG CNMiEG.

e Mrtropei va uTTapEel aVETTAPKAG apIBPOS ayopacTwyV  TTWANTWY, KAl QUTO VO
€TTNPEAOEI T SUVITOTNTA TwV apoIBaiwv KePaAaiwy va ayopddouv i va TTwAoUuv
XPedypaga.

e H emévduon oe TiTAoug oTaBepol €1I00dAPATOG PEOW TNG dIATPATTECIKAG
ayopdg ogoAdywv Tng Kivag (China Interbank Bond Market) ymropei etriong va
OUVETTAYETAI TTIPOOBETOUG KIVOUVOUG, OTTWG O KiVBUVOG aviioupBaAAopévou Kal
0 KiVBUVog peuaTéTNTAG.

e YTIGpXouV augnuévol Kivduvol aTIg ETTEVOUOEIG O aVOBUOUEVEG AYOPEG, KOBWG
€KEI TA TTOAITIKG, VOMIKG Kal AEITOUPYIKG CUOTANATA EVDEXETOI VO Eival
AiyOTEPO OVOTITUYEVD ATT' &, TI OTIG AVOTITUY HEVEG Oy OPEG.

e O1 TTponyoUpeVeG ETTIBOO0EIG BEV ATTOTEAOUV OgIOTTIOTN EVDEIEN VIO HEAAOVTIKG
atroteAéopata. O amodooelg eVEXETAI Vo augnBolv i va pelwboly egaiTiag
SIOKUPAVOEWY Twv CUMIAAQY HATIKWY I00TIRILY. H agia Twy eTTeVdUoEWY Kal Tou
€1000ANATOG TTOU TTPOKUTITEl ATTO AUTEG PTTOPET VO MEIWOE 1) var augnBei kai
UTTAPXE! TTEPITITWON Ol ETTEVOUTEG VO ATTOAECOUV OAGKANPO 1) GNUAVTIKO PEPOG
TOu TToo0U TNG ETTEVOUCHG TOUG.

e Hagia Twv eTeVOUOEWY KOl TOU EI00OMPATOG aTTO TTPOKUTITEI ATTd auTég Ba
SlakupaiveTal Kal dev TrapéxeTtal Kapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba emMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTAI O€ SIGPOPA VOUIoHATA Kal,
ETTOPEVIIG, Of METARBOAEG TWV GUVOAAQY HOTIKWV ICOTIHILV EVOEXETAI VO
TTpokaAéoouv Peiwon f atgnon Tng agiag Twv eevdloewv. ETiAéoy, n agia
TWV ETTEVOUCEWV UTTOPET VO ETTNPEACTEI SUOUEVIG ATTO SIAKUMAVOEIG TWV
OUVOIAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIOUATOG OVAIPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TwV ETTEVOUCEWV.

MpoéoBeteg Katnyopieg Mepidiwv B

NOMIZMA "ENAP=H ISIN BLOOMBERG
BH (EUR) EUR 25.10.2010 LU0341474699 MORGLBH LX
BHX(EUR) EUR 03.11.2011 LU0691071681 MSGEBHXLX
BX usb 03.11.2011 LU0691071509 MSGBDBXLX

OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eivail évag povadikog
aA@apIBUNTIKOG KWAIKOG 12 XapaKTHPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI OI TiTAOI,
TG Ta ETTIPEPOUG apolBaia Ke@dAaia Tng Morgan Stanley Investment Funds o€
€TTITTED0 KATNYOpPiag PePIdiwy, oTo cuoTnua Bloomberg Terminal. Méow Tou
ouoTruatog Bloomberg Terminal, Trou Trapéxetar améd tnv Bloomberg L.P., ol
AvOAUTEG PTTOPOUY Vo €X0UV TTPAoRacn Kal Vo avaAUouV O€ TTpayHaTIKO Xpovo
Sedopéva xpnuaTIoTPIakwy ayopuwv. KaBe kwdikdg Bloomberg apyicel pe 1o idio
Tp6Oepa BBG kal akoAouBeiTal atré ewéa XapakTAPES TOUG OTTOIoUG
TrTapaBéToupe oTov TTapdvia odnyod yia KEBe kaTnyopia PePIdiwv KABe apoifaiou
kepaAaiou. ISIN eival o diebwig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg
12 xapakTipwy TTou atroteAEiTal atéd apiBuols Kal ypdupata BACE! Twv OTToIwV
yivetal n avaywpion Twv TiTAwv. O deikTng R squared petd Tig amod60EIG pIOG
£TTEVOUONG O€ OUOXETIONO pe évav BeikTn. OTtav o deiktng R squared iooUTal pe
1.00, n emidoon Tou xapTo@uAakiou eival TTARPwS (100%) CUCXETIOPEVN HE TOV
OeikTn Tou, v évag XapnAog deiktng R squared onuaivel 611 n emidoon Tou
XapToQUAOKiou éxel XaunAGTEPN CUOXETION WE Tov BeikTn Tou. O apIBuog Twv

TOTTOBETACEWV TTOU EPPAVIJETAI SV ATTOTEAET TOV PEYIOTO aPIBPO, aAAG éva
TUTTIKG €Up0g. O1 TOTTOBETACEIG TOU XOPTOPUAAKIOU PTTOPET EVioTE Vo UTTEPRaivouV
Tov apIBud autd, avdAoya pe TIG CUVBAKEG TNG ayopdg Kal TIG CUMIAAQYEG O€
KukAogopia. O Sharpe eival SeikTng PETPNONG TTPOCAPHOCUEWNG WG TTPOG TOV
Kivduvo, 0 0TT0i0G UTTOAOYIZETAI WG TTOCOOTO TNG UTTEPATIOS00NG OE OXECN HE TNV
TUTTIKR) aTToKAIon. O deikTng Sharpe kaBopifel TNV ardd00n avdl Hovada KIVDUVoU.
‘Ooo uwnAoTepog eival o BeikTng Sharpe, TG00 KAAUTEPN N TTPOCAPUOCHEVN WG
TPog Tov Kivduwvo atrédoan. O deikTng dAg@a (Tou Jensen) YeTpd Tnv £TTidoon
OTaBUIoUEVOU KIVOUVOU N OTTOI0 QVIITTPOCWITEVE! T PECT) ATTOS00N EVOG
XAPTOPUAQKIOU 1| HIag ETTEVOUCNG OE OXECN WE TNV ATTOB00N TToU TTPOBAETTETAN
aTtré To HOVIEAO aTTOTiUNONG £vepynTIKOU Kal KepaAaiou (Capital Asset Pricing
Model - CAPM) pe Bdon Tov ouvreAeaTn BriTa Tou XapTopuAakiou f TNG
€TTEVOUONG KaI TN péon atmédoon TnG ayopds. H Sidpkeia HETpa TNV evaiodnaia
NG TIMAG (TN agiag Tou KepaAaiou) pIag ETTEVOUCEWS O0TaBEPOU €1008AUATOG OTN
peTaBoAr Twv etmiTokiwv. H didpkeia exppdadetal og €. AUENON Twv ETTITOKIWV
CUVETTAYETAI TITWON OTIG TIHEG TWV OOAGY WV, EVW) PEIWOT TWV ETTITOKiWV
CUVETTAYETAI AUENON OTIG TIEG TwV OMOAGYwvV. To o@daApa TrapakoAouBnong ival
n TUTTIKA aTToKAIoN TNG SIa@opAg HETAEU Twv ATTOBO0EWV PIBG ETTEVOUCNG KAl TOU



GLOBAL BOND FUND -B METOXEZ (KATHIFOPTA METOXQN ZYIYQPEYZHZ AZ1AZL)

SeikTn avagopdag TG. KAE eival n KaBapr Agia EvepynTikou avd peToxr Tou
ApoiBaiou KegaAaiou, n otroia aviirpoowrTeUel TNV agia Tou EVEPYNTIKOU £VOG
apoiBaiou kepaAaiou peiov To TTaONTIKG Tou. H péon amédoon otn ARgN peTpd TNV
€TAOIO aTTOS00N TWV EVIOKWV TITAWV. IMa Tov UTTOAOYIoHE, EKAQUBAVETAI WG
Sedopévo 6Tl o1 TiTAoI TTapapévouy dlakpaToUpevol PEXP! TN ARgn Toug. H pétpnon
autA TTepIAapBAavel T6oO TIG TTANPWEG TOKOUEPISiwyY TTou AapBavovral Katé Tn
XPOVIKA didpkela Tou TiTAou 6G0 Kal TNV OTTOTTANPWHN TOU KEPAAQiou KATA Tn
AAEN. H peTaBAnTéTnTa (TUTTIKA OTTOKAION) PETPG TNV OTTOKAION TNG pEONG agiag
TNV OTToI0 KATAVEPOVTAI O ATTODOTEIG HEUOVWHEVNG ETTIBOONG, £VIOG £VOG £UPOG
emdooewv. Qg MerpnTd & loodUvapa opifovral Ta TTEPIOUCIAKA OTOIXEIO PE duETa
PEUCTOTTOINGIUN aia. Z& auTtd TTEPIAAUBAVOVTAI EPTTOPIKG XPEOYPOPA, OVOIKTEG
Béoceig og EEvo ouvaAAaypa, évioka ypapudaTia Tou dnpoaiou Twv HIMA kar dAAol
BpaxutrpdBeapol Tithol. O TiTAOI auToi CUYKATAAEYyOVIal OTA IGODUVOIUO UETPNTWY,
£TEIdN Bewpolvral PeuoTd XPedYPaPa Kal eV UTTOKEIVIAI O€ ONPAVIIKO KiVOUVO
peTaBoAng Tng agiag Toug. O Beiktng TANPo@opnong eival o deiktng alpha Tou
XAPTOQUAAKioU | n uTTEPATTOd00N avdl povida KIVBUVoU, OTTWG JETPATAI aTré TO
o@aApa TTapakoAolBnaong, évavr Tou JeikTn ava@opdg Tou XaptoguAakiou. O
guvreAeoTrg Beta (BrTa) peTpd Tn oxeTIKA METABANTOTNTA £vOG apolBaiou
KepaAaiou oTIg avodIKEG 1) KaBodIKEG KIVOEIG TNG ayopds. Mia ékdoon ) éva
apoiBaio KepaAalo pe deikTn beta peyaAitepo atd 1.0 TTapouciddel peyarlTepeg
SIOKUPAVOEIG EVaVTI TNG aYOpdag, evw pia ékdoon A éva apoIfaio KEPAAAIo Pe
OeikTng beta pikpoTEPO aTTG 1.0 TTAPOUCIALE! PIKPOTEPEG DIOKUNAVOEIG EVOVTI TNG
ayopdg. O ouvreAeoTrg Beta Tng Ayopdg 1co0Tal Trévrote pe 1.0 YrepBdAAouoa
Atmrédoon i TpooTIBEéuewn agia (BeTIKA i apwTIKA) eival n amrédoon Tou
XAPTOPUAAKIOU O GUVAPTNON PE TNV aTTOD00N Tou JEIKTN avVapOPdg.

NAHPO® OPIEX AEIKTH

O Bloomberg Barclays Global Aggregate Index: Trapéxel pétpnon supeiag aong
TWV TTAYKOTHIWV AYOPWV XPEOYPAPWY £TTEVOUTIKOU BaBuol otaBepou etmitokiou. Ol
£UQavIOpEVEG OUVOAIKEG aTTodOCEIG gival aviioTaBuIouéEVES o€ SoAdpia HIMA. O
OeikTng Bev TeAei UTTO Blaxeipion kail dev TrepIAaBAavel TUXOV £€00a, apoIBég A
TTpopnBeieg TwANoEwv. H dueon emévduon o€ SeikTn dev eival EQIKTH.

O JPM Global Traded Unhedged Index: Trapéxel pérpnon eupeiag Baong Twv
TIOYKOOHIWV ayopuwV XPEoypd@uwy eTTEVOUTIKOU BaBuol oTabepol emmitokiou. Ol
EUPavifOpEVEG CUVOAIKEG aTTodOOEIG Eival avrioTabuiopéveg o€ doAdpia HMA. O
OeikTng Bev TEAEl UTTO Blaxeipion Kail dev TrepIAapBAVEl TUXOV £€00a, apoIBég A
TTpouNOeleg TwANoewv. H dueon emévduon oe SeikTn dev eival EQIKTH.

FTSE WGBI Index: petpd TNV ammédoan KpaTIKWY OJOASYwv oTaBgpoU £TTITOKIOU
£TEVOUTIKOU BaBpoU Tou exkdidovral og TotmiKS Vopiopa. O Agiktng WGBI mapéxel
£vav eupl BEiKTN avaPOPAg yia TNV TTAYKOO IO ayopd KPATIKWV TITAwv oTaBepol
£1000APATOG.

AIANOMH

H mmapolca avakoivwon TTpoopideTal yia diavour] aTTOKAEIOTIKG 0€ TTPOCWITA TTOU
dlapévouy o€ BIKaI0d00ieg OTIG OTToiEG N £V Adyw diavoun Kail didBean dev
QVTiKEITal OTOUG TOTTIKOUG VOHOUG i KavoviopoUg. Eidikdtepa, Ta Mepidia dev
SiaTiBevral TTpog diavopr o€ TTpdowrta Twv HIMA.

Hvwpévo Baoilgio: H Morgan Stanley Investment Management Limited éxe1 AdBel
adela AgiToupyiag Kal UTTOKEITAI O€ EAEYXO AT TNV ApXA XPNUATOTTIOTWIIKAG
Acovroloyiag (Financial Conduct Authority). Eyyeypaupéwn otnv AyyAia. ApiBuog
unTpwou eTaipeiwv 1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. Nrouptrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
TnAépwvo: +97 (0)14 709 7158). M'eppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, Ymokatdotnua
MiAdwou (Sede Secondaria di Milano) eival utrokatdoTnua TG Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypaupéng oto Hwpévo
Baaileio, n otroia éxel AdBel ddeia AiToupyiag Kal UTTOKEITAI O€ EAEYXO AT TNV
Apxn XpnuatotmoTwrikAg Acovrohoyiag (FCA) kai diatnpei Tnv €dpa Tng oTn
Sieubuvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, YTokatdotnua MiAGvou (Sede Secondaria di
Milano) pe €dpa otn dieuBuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eival eyyeypappéwn otnv Italia ye apiBPd uNTpWwouU ETAIPEILNV Kal
apiBpd PrA 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAawdia. TnAépwwo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ival uTrokataoTnua TG
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxe1 AdBel ddeia Agitoupyiag Kal UTTOKEITaI O€ EAEYXO aTTd
v Apxn XpnuatomoTwrikng AgovioAoyiag (Financial Conduct Authority) oto
Hwwpévo Baaikeio. EABetia: Morgan Stanley & Co. International plc, London,
YTokatdoTnua Zupixng, n omoia £xel AGBel GdeIa AsITOUpYiag Kal UTTOKEITAI O€
£Neyxo ato Tnv eABeTIKR puBIoTIKA apxn Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apiBud pntpwou etalpeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuoTpalia: To TTapov éviutio diavépetal atnv AuoTtpahia atéd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n otoia avaAapBdvel Tnv euBUVN yia To TTEPIEXONEVO Tou. To TTa POV
£VIUTTO, KaBWg Kal n TTpdoRaacn og autd TTPOOoPIeTal ATTOKAEIOTIKA YIa «TTEAATEG
XOVOpPIKAG» KaTa TNV éwola Tou Népou Trepi eTaipeiwv NG AuoTpaAiag. Xovyk
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Kovyk: To Trapov éyypago ekdidetal arod Tnv Morgan Stanley Asia Limited yia
Xxprion oto Xowk Kowk kail Ba diatiBetal pOvo o€ «ETTayyEAUOTIEG ETTEVOUTEGY,
&TTwg opidovral oTo dIdTaypa yia TIG KIITEG agieg Kal TIG TTPOBETHIAKES TTPAEEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TTEPIEXOUEVO TOU TTAPOVTOG €YY PAPoU dev €xel EAeyXBei oUTE €Xel eyKPIBET aTro
oTroIadATTOTE PUBUIOTIKA apxh, ouptrepIAapBavopévng Tng EmiTpotTig
KegpaAalayopuv (Securities and Futures Commission) Tou Xowk Kowk. ZUVETTWG,
€KTOG av e€alpeital pnTd BACEl TNG OXETIKAG VopoBeTiag, To TTapov £yypago dev Ba
ekdideTal, KUKAOYOpEi, dlavéueTal, atreuBUveTal 1} diaTiBeTal GTo KOIVG 0TO XOWK
Kowk. Ziykarmroupn: To TTapov €yypa@o Sev TTPETTEI Vo BEwpEiTal OTI aTTOTEAEI
TPSoKANCN Yia eyypa®n f ayopd PepIdiwy, EiTe AUECA €iTE EUPETT, TTPOG TO KOIVO
1} TTPOG OTToI0dNTTOTE PEAOG TOU KOIVOU OTn ZiyKaTtroupn ekTég av TTPOKeITal (i) yia
BeapIkoUg ETTEVOUTEG TUPPWVT e TO apBpo 304 Tou VOUOoU YIa TIG KIITEG agieg Kal
TIG TTPOBECIOKEG TIPAGEIG TNG ZiykaTroupng («SFAy), KepdAaio 289, 1 (i) yia
KOXETIKA TTPOCWITA» (CUUTTEPIACUBAVOUEVILY TWV TTIOTOTTOINHEVWLIV ETTEVOUTLV)
oUppwva pe 1o ApBpo 305 Tou SFA kai uttd TNV TTPoUTTéBeon 6T AUTA N dlavopn
TANpoi TIg aTTaIThoelg Tou dpBpou 305 Tou SFA 1 (iii) o€ SIaQOPETIKA TIEPITITWON,
av Kal EpOooV TTANPOI TIG ATTAITACEIG OTTOINOBATIOTE AAANG IoXUoUcag SIGTagNg
Tou SFA. Ei8Ik&TEPQ, BEV ETNITPETTETAI N TIPOCPOPG OTO ETTEVOUTIKO KOIVO HEPIBiWV
£TTEVOUTIKWV KEPaAaiwv Ta oTToia Sev €xouv AdBel ddeia Aeitoupyiag ) dev Exouv
avaywvwpIoTel atréd Tn vopiopatikh apxA Tng Ziykatoupng (MAS). Ké&6e éyypagpo
UAIKO TToU ekdideTal KOl ATTEUBUVETAI OE TETOIA TTPOOWITA, OTTWG TTPOAVOPEPONKE,
o€ OX£0N PE MIO TTIPOOPOPA, eV OUMOTA £vnUEPWTIKS deATIO KATG TNV éwola TOU
SFA kal, wg ek ToUTOU, BeV UPioTaTAl VOuIKA €uBUWN BAaael Tou SFA édoov agopd To
TIEPIEXOUEVO TWV EVNHEPWTIKWV DEATIWV KAl O ETTEVOUTEG Bal TIPETTEI VO EEETATOUV
TIPOCEKTIKG €AV N eTTéVdUON gival KATAAANAN yia auToug.

ZHMANTIKEZ MAHPO® OPIEZ

EMEA: H rapouca S10¢@nuIoTIKA avakoivwon €xel ekdoBei amé Tnv Morgan
Stanley Investment Management Limited («MSIM»). "Exe1 AdBel aBeia Asitoupyiog
Kal uTToKeITal o€ EAgyxo amrd Tnv Apxn XpnHoToTroTwTIKAG AgovToAoyiag
(Financial Conduct Authority). Eyyeypaupévn otnv AyyAia pe apibpé pntpwou
1981121. 'ESpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapdv Eyypao TEPIEXEI TTANPOPOPIEG OXETIKA UE TO ETTIUEPOUG apoIBaio
kepaAaio («ApoiBaio KepdAalo») Tng Morgan Stanley Investment Funds,
ETtaipeiag ErevdUoewv MeTapAnTtol KegaAaiou pe £dpa 1o Aougeppoupyo. H
Morgan Stanley Investment Funds (n «Etaipeia») eivar eyyeypappéwn oto MeydAo
AoukdaTto Tou AougepBolpyou wg opyavioudg GUAAOYIKWY ETTEVOUOEWY, GUNGWVT
pe 1o TuApa 1 Tou Nopou Tng 17ng AekepBpiou 2010, 6Trwg TpoTToTroiOnke. H
Etaipeia eival Opyaviopdg ZuAdoyikwv Erevduoewy oe Kintég Agieg («OZEKA).

AITAoEIG yia TNV aTTOKTNON pEPIdiwv oTo ApoiBaio KepdAalo dev Ba TTpéTTel va
utroBaAAOVTaI XWPIG o1 EVDIAPEPOUEVDl VO £XOUV GUHBOUAEUTET TTPONYOUUEVWG TO
TPEXOV Evnuepwrikd AeAtio, To ‘Eyypago Bacikwv TTANPOQOPIWY YIa TOUG ETTEVOUTEG
(«KlID»), Tnv EtAoia ‘ExBeon kai Tnv E§apnvaia ‘EkBeon («Eyypaga
Mpoo@opdc») A dAAa éyypaga TTou diaTiBevial TN dIKkaIod30oia TTOU UTTAYEOTE, Ta
otroia diatiBevial dwpedv atrod TV édpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmiTrAéov, oI ITaAoi eTTEVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTTevduTéG 0TO XowK Kowk
Ba TTPETTEl VO avaTpéxouy oTnV evdTNTa «IMpdoBeTeg MNMANPOPOPIES I ETTEVOUTEG
oT1o Xowk Kowk» a1o Evnuepwrikd AeATio. Avriypaga Tou Evnuepwrikol AgAtiou,
Tou Eyypdgou Baoikwv TTAnpogopiuv yia Toug emevduTtég (KIID), Tou KataoTtaTikoU
KOl TWV ETACIWV KA1 eEapnviaiwy ekBEoewv oTn Meppavikn yAwooa, Kabwg Kal
TEPAITEPW TTANPOPOPIEG, dlaTiBevral dwpedv até Tov aviiTTpdowTo aTnv EABETIa.
O avrnirpdowrtog otnv EABeTia gival n etaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaApéVOG popéag TTANPWHNAG oTNV
EABetia eival n eTaipeia Banque Cantonale de Genéve, 17, quai de I'lle, 1204
Geneva. To Tapdv £yypago ouvIdyBnKe ATTOKAEIGTIKG yIa TTANPo@opiakoUs
OKOTToUG Kal eV ATToTEAET TTPOOPOPE 1 GUCTACN YIG TNV ayopd A TTWANon
OTTOIOUSATIOTE CUYKEKPIMEVOU TITAOU 1 yIa TNV UIOBETNCN OTTOIACATIOTE
OUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG.

OTro1000ATTOTE OEIKTNG AVOPEPETAI GTO TTAPOV EiVal TIVEUHATIKE 1IB10KTNTia
(CUPTTEPIAUBAVOUEVIIV TWV KATOXUPWHEVIV ELTTOPIKWV GNUATWY) TOU OXETIKOU
Sikalotrapoxou. Kavéva 1rpoidv Tou Baciletal o€ kaTolov deikTn dev
Xpnuartodoteital, UTTOaTNPIZETAI, TTWAEITAI 1) TTPOWBEITAI JE OTTOIOVDNTTOTE TPOTTO
AT TOV OXETIKO SIKAIOTIAPOXO Kal 0 JIKAIOTTAPoX0G dev Ba UTTEXEl Kapia euBUwn
o€ Ox£on PE QUTO.

‘OAgg o1 eTTeVdU0EIG OUVETTAYOVTAI KIVDUVOUG, GUUTTEPIAQUBaVOPEWNG TNG
EVOEXOHEVNG ATTWAEIOG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPAV
£yypago dev £xel AGBEl UTTOWN TOU TIG ATOMIKEG TTEPICTACEIG OTTOIOUDNTIOTE
HepOVWEEVOU TTEAATN KA SEV OUMOTA ETTEVOUTIKF) GUMBOUAR, ouTe dAAwoTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVOATTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKN, VOUIKA A
KOVOMOTIKA GUPBOUAR. Qg €k ToUTOU, OI ETTEVOUTEG TTPIV TTpofolv aTnv Afjyn
OTTOI0OBNATIOTE ETTEVDUTIKAG aTTOPACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKEG
KO OIKOVOMIKEG GUMBOUAEG, KaBUIG £TTIONG Kal CUMPBOUAEG OXETIKEG HE TIG
(POPONOYIKEG ETTITITWIOEIG.

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TTAPOUCA AVOKOIVW O €V aTToTEAOUV
oUoTaoN YIO £EPEUVA 1) KETTEVOUTIKN £PEUVaN» Kol XAPAKTNPI{ovTal WG
«B10QNUICTIKH AVAKOIVWON» CUN@PWVA HE TOV ICXUOVTA EUPWTTAIKS 1 EABETIKO
Kavoviouo. AuTé onpaivel 6T N TrTapoUca S1a@nMICTIKA avakoivwor (o) dev éxel
ouvTay0ei CUP@PWVA PE TIG VOMIKEG OTTAITIOEIG TTOU ATTOOKOTTOUV OThV
TPOWONON TNG AVESAPTNOIag TNG ETTEVOUTIKIG £PEUVOG Kal (B) Sev utrokeITan o€
Kapio atray6peucn 600V agpopd TNV TTPAYHOTOTIOINGT CUVOAAQYWV TIPIV aTTO



GLOBAL BOND FUND -B METOXEZ (KATHIFOPTA METOXQN ZYIYQPEYZHZ AZ1AZL)

Tn 81ad00N TNG ETTEVOUTIKAG £PEUVAG.

H MSIM 8ev éxel €60UCIoBOTATEI XPNHATOOIKOVOUIKOUG SIaECOAaBNTEG VO
XPNOIPOTTOIOUV KAl VO SIAVEOUV TO TTAPOV £yYpaPo, EKTOG AV N v AGYw Xprion
Kal SI0Vor yivovial CUPQUMA PE TOUG IGXUOVTEG VOUOUG Kal Kavovopoug. H MSIM
Oev UTTEXEI EUBUWN Kal Bev ATTOSEXETAI Kaia EUBUWN yia TN XPAon i TNV KaKA
XPron autol Tou eyypAaPou atrd OTTOIOVONTIOTE EVDIGUECO XPNHATOTTIOTWTIKO
popéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
KdTola f OAa Ta apoiBaia ke@AAala fj Ta PeEPIdIa O€ PepOMWPEVD apolBaia
KepaAaia va gival diaBéoipa yia diavopr|. MNa OXETIKEG TTANPOPOPIES, avaTPESTE
aTn cupewvia uTTedIaVopAg TIPIV aTTd TN SiaBiBacn TTANPo@opILV yia Ta auolBaia
KEPAAQIQ OTOUG TTEAATEG 0QG.

Agv emTpéTreTal N avaTTapaywyr, n aviiypaer i n diaBifaon pépoug i Tou
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OUVOAOU TOU TTaPAVTIOG €YY PAPOU 1) N YVWOTOTTOINGT OTTOIOUdITTOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWwpig TN pnTA £yypagn cuvaiveon tng MSIM

‘OAgg o1 TTANpoPOpiEG TTOU TTEPIEXOVTAI OTO TTAPAV Eivail IDIOKTNTEG KAl
TTpooTaTEUOVTAI ATTO TOV VOUO TTEPI TIVEUMATIKAG 1810KTNTIaG.

To TTapoV £yypaPo UTTOPEi VO HETOPPACTEI 0€ AAAEG YAWOOEG. € TTEPITITWON TTOU
UTTAPYEI TETOIO JETAPPAON, N TTapoUca ayyAIKA €KSoon TTapaPEVEl TO OPIOTIKO
Keipevo. Edv rpokUyel otroladriTroTe diagopd peTagu Tng ayyAIKAg ékdoong Kai
oTrolaadATIOTE £€K800NG AUTOU TOU EYYPAPOU O€ GAAN YAWoOa, UTTEPIOXUEI N
ayyAikn ékdoon.
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