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ZTOX0G TNG £MéVOUONG
Anpioupyia TOKTIKOU €I00BAPATOG KAl HAKPOTTPOBETUNG AVATITUENG OTNV ETTEVOUCT 0OG.

Emrev3uTikn TTpooéyyion

Emdiiker éva eAKUOTIKG €TTITTESO CUVOAIKAG aTrdd00NG, KE TN SlaXEipIon £VOG EUPEDG PEYHATOG KATNYOPIWV
ETTEVOUONG, EVIOG EVOG OTOXEUHEVOU PACTHATOG KIVOUVOU 4-10%, TO oTroio uttokeiTal o€ aAAayég. To ApoiBaio
KepdaAaio emevdlel Kupiwg o€ PETOXEG, O€ TITAOUG OTABEPOU £1000AUATOG, OE ETTEVOUCEIG CUVOEDEUEVEG E
VOMIOPATa KOl TV TTPWTEG UAES . TO £1008NUa BEATILVETAI PE TNV TTWANON SIKalwpdTwy TTwANong (put options)
gge JeyaAoug peToxIKoUg OeikTeg. TMa TNV ATTOTEAECHATIKN SlaXEiPIaN TOU XAPTOPUAGKIOU, XPNCIMOTTOIoUVTal
Tapdywya, 6TTws cupBOAaia peANOVTIKAG eKTTARpwonG (futures) eTri SEIKTWV.

. MPOZAH® OHKE
Emrev3uTtiki opdada ZTHN ETAIPEIA ETH EMENAYTIKHZ EMMEIPIAZ
Andrew Harmstone, Managing Director 2008 37
Manfred Hui, Executive Director 2007 12

To péAN TNG opddag uTTOKEIVIal o€ aAAayr ava TTaoa OTIyUr Xwpig TTPOEISOTToINGT.

katnyopia BR Mepidia (% petd Tnv agaipeon auoifwyv) EUR

Kartnyopia

HEPISiWV KATHIOPIA BR
Noépiopa EUPW
ISIN LU1135002472
Bloomberg MSGBIBR LX
Hu/Ma évapéng 07 NoeppBpiou 2014
KAE (NAV) €21,52

ZTOoIXEiO YIO TO
AIK

Emidoon 100 SoAdpia EUR Trou emmevdUOnkav amré tnv
évapén (agia perpnTwv)

12 unveg epiodol emidoong £éwg 1o TEAOG TOU
TeAeuTaiou pRva (%)

Huepounvia .
KUKAOGOPIAC 31 louAiou 2014
Népiopa Baong EUPW
Z0woho .
EVEPYNTIKOU € 617,77 ekaToppupIa
Aopn Luxembourg SICAV
Xpewoeig (%) KATHIOPIA BR
MéyioTtn emBapuvon 106d0u 0,00
Tpéxouoa empBdpuvon 3,24
Apoifn diaxegipiong 2,00
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I Katnyopia BR MeTox£G

Emdooeig emevduoewyv (% ueTd TNV agaipeon auoifwyv) o EUR

TwpPEeUTIKA Bdon (%) Etnolomoinpévn (% £Tnoiwg)

1M 3 M AMNOAPXHETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=H

Katnyopia BR MeToxég (1,37) 1,06 (3,28) (2,04) (0,41) - - 1,40
Amodooeig ot emiTTed0 nUEPOAOYIaKoU £Toug
(%) 2017 2016 2015 2014 2013 2012 2011

Kamyopia BR MeToxég 2,35 250 270 - - - -
O1 rponyoUpeveg emdooeig dev amoreAoUv agIommoTn évdeign yia peAAovTikd atroteAéopara. O1 atmodooelg
gvdéxeTal va augnbouv i va peiwBouv e§aiTiag SIOKUNAVOEWV TwV GUVOAAQYHATIKWYV IGOTIHIWY. OAa Ta
oToixeia emidoong utroAoyifovrar aTnv Tip «NAV to NAV» (aré KAE og KAE), uetd Tnv agaipson apoiwy,
Kail 5ev AapBAvouv uTréyn TIG TIPOMNBEIES KAl TO KOOTOG TTOU TTPOKUTITOUV OO TNV éKdoon Kal TNV e§ayopd
HePIdiwv. H Tryn yia 6Aa Ta oToixeia emidoong kai Asiktn ivan n Morgan Stanley Investment
Management.

O1 MAnpo@opieg Trapéxovral o€ KaBuoTepNUEVN BACT CUPPWVA PE TN BNUOCIOTTOINGCT TWV ETTIHEPOUG
apoiBaiwyv ke@aAaiwVv Kal uTToAoyifovTal XPnoIHoTToIWVTAG TIG Séka ueyaAUuTepeg BETEIG 1) OAEG TIG BéTElg
uTTé TNV TTPOUTI6BECN OTI €ival BI0BECIpEG.

AvaTpESTE OTNV EVOTNTA TWV TIPOCOETWYV TTANPOPOPIWYV KAl TWV OPICUWV OTO TEAOG TOU TTAPOVTOG EYYpPAPOou.

H emBdpuvon g106d0u eival n péyioTtn duvatn
ETMIRAPUVON. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
TTANPWoeTE AIyOTEPQ - VIO TTANPOPOPIEG OXETIKA HE
QUTEG OTTEUBUVDEITE OTOV XPNUATOOIKOVOUIKO OaG
oUpBouAo. O1 TpEXOUOEG ETTIBAPUVOEIG AVIIKATOTITPI(OUV
TIG TITANPWHEG Kal Ta €§0da TTou £TTIRAPUVOLY TO
apoiBaio kepdAaio oTn didpkela TNG AEIToupyiag Tou Kal
agalpouvral aTrd Ta oToIXEia EvepynTIKOU Tou apolfaiou
Ke@aAaiou otn didpkela piag Tepiddou. MepiAapBavouv
apoIBég TTou kataBdAAovral yia Tn Siaxegipion Twv
eTTeVdUOEWVY (apoIBry diaxeipiong), yia TIG apoIBEg
SlaxelpioTry Bspato@UAaka, KaBug Kai TG SIOIKNTIKEG
datdves. MNa TepIoaoTEPEG TTANPOPOPIES, AVOTPESTE
oTnv evdtnTa «EmPRapivoeig kal ‘E¢oda» Tou
EVNUEPWTIKOU JeATIOU.

Eyypagég (USD) KATHIOPIA BR
EAGxi0Tn apxikf emévduon 0
EAd&x10TN YeETAYEVEDTEPN ETTEVOUCN 0

ZTATIOTIKA OTOIXEiO

(3 eTwV eTnOIOTTOINHEV Q) KATHIOP'IA BR
Agiktng Sharpe (0,03)
MeTaAntotnTa Kepahaiou 444

(Tutmikr atokAion) (%)

AMOIBA1O
‘EkBeon og Aikaiwparta Mpotipnong KEDAAAIO

ATTOTEAEOUATIKA WETOXIKN €KOEON

(oupTtrepIAaPBOVOPEVILIV DIKAIWHATWY 34,02
Tpoaipeong kal XME)
) ) AMOIBA'0
Eicodnpartikég otéxog KE®AAAIO
YTrokeipeva oToixgia evepynTikou 2,50
ZXETIKA SIKAIWUATA TTPOTIMNONG 3,50
Zuvolo 6,00
) ) ) AMOIBA'0
Eic6dnua améd pepiopata KEDQAAAIO
TeAeutaio pépiopa 0,27
MAnpwpnA 05/07/2018
Emropevn Anpwyr| epiopaTog 04/10/2018
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AvdAuon Evs?ynm(oﬁ (% Tou ZuvoAikoU KaBapou AMOIBATO
EvepynTikoU) KE®AAAIO
@ >1aBepd Eio6dnua 44,44
METOXEG 34,02
@ MeTpnTd Kail loodUvapa 18,08
Baoikd ayabd 3,46
ZuvoAo 100,00
AMOIBATO
"EKO£0N O€ YEWYPAPIKES TIEPIOXES (% TwV MeToywv)! KE®AAAIO
@ Bopeia Apepikn 37,78
Eupwrn 30,40
@ lamrunvia 18,10
Awvadudpewn ayopd 11,48
Acia ekTOG latrwviag 2,24
Zuvoho 100,00
AMOIBA'IO
Alavoun avd kAGdo (% Twv Metoxwv)'? KEDAAAIO
@ XpnUOTOOIKOVOUIKA 18,38
Texvoloyia MAnpo@opIkAg 14,34
@ Biounyavikd Mpoidvra 13,18
KatavaAwrikd AyaBda
\ MoAuteAcgiag 12,10
Evépyeia 8,96
@ Yyeiovopikr MepiBaiyn 8,39
@ Kupia KatavaAwriké Ayabd 8,23
® Akinra 4,62
® YAka 4,42
AAAo 7,37
@ MeTpnTd KOl I00d0Va A -
ZuvoAo 100,00
AMOIBA1O
‘Ek@gon avd vopiopa (£0volo XapTog@uAakiou)' KE®AAAIO
@® EUR 58,71
uUsbD 22,61
® JPY 5,04
~ GBP 3,78
OAa Ta uréAoitTa 9,85
Zuvolo 100,00
AMOIBATO
Molomiki Alavopr S&P (%Tou ETabepol Eicodnpatog)'? KE®AAAIO
® AAA 9,59
AA 22,60
. @A 42,27
BBB 13,81
B | xapnAdtepn 11,73
Zuvoho 100,00

Mo ARPN YVWOTOoTroinon Twv KIVEUVWYV, avaTpéste oo EvnuepwTiké AeATio,
d1a6éoipo oTn Sievbuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxeia 6TTWG 1oXUouv oTig 30.06.2018, Ta otroia uTTéKeIvTal o€ pHETABOAR

KABNUEPIVA.

AEAT10 NAHPO®OPIQN | 30 IOYNTOY 2018

Mpo@iA kivdivou/amédoong Tng Katnyopiag MepiSiwv BR
XapnAoTepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg

YynAoétepog Kivduvog

AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KePAAQIO aviKel € auTh TNV KaTnyopia £TTEIdr eTTEVOUEI OE pIa
OEIPA TTEPIOUCIOK WV OTOIXEIWV PE DIGPOPETIKG ETTITTEDA KIVOUVOU KAl N
TIPOCOHOIWKEVN Kal/f) TTpay JaToTToinBeioa amédoon Tou apoifaiou KepaAaiou
£X€l KaTaypawel aTo TTaPeABOV UPNAEG AUEATEIG KAl TITWOEIG.

e To apoiBaio KEQAAQIO PTTOPET VO ETTNPEACTET ATTO TIG KIVAOEIG TwvV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOU apolfaiou KepaAaiou
KOl TWV VOUIOPATWY Twv ETTEVOUCEWY TOU apolfaiou KepaAaiou.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e H agia Twv opoAdywv eVBEXETAI VO PEIWBET €AV TO ETTITOKIQ augNBoUV Kal
avTIoTPOPWS.

e Hagia Twv Tapdywywv XpnUATOOIKOVOUIKWV TITAWY TTOPOUCIAdel JEYAAn
euaioBnoia Kal PTTopei Vo 08Nyroel o€ aTTWAEIEG HEYAAUTEPES ATTO TO TTOCO
TToU £TTEVDUBNKE atd To Empépoug ApoiBaio KepdAaio.

o Ol ekdOTEG EVDEXETAI VO PNV EiVaI € BEON VO ATTOTTANPWOOUV Ta XPEN TOUG Kal
av oupBei autd, n agia Tng eTEVOUCHG oag Ba pelwdei. O KiVduvog eival
MeyaAUTepog dTav 10 apoifaio KePAAalo eTTEVOUEI 0€ OUOAOYO pE XAUNAOTEPN
ToTOANTITIK SlaBaduion.

e To apoiBaio KepdAaio BaacideTal og TPITOUG YIa TNV EKTTARPWOT OPICHEVWY
UTTNPECIWY, ETTEVOUCEWV I cuMaAAaywv. EQv auToi ol TpiTol KaTaaTouv
aAPePEYYUOI, TO aPOIBAio KEPAAQIO UTTOPET VO UTTOOTE] OIKOVOUIKEG OTTWAEIEG.

e MrTropei va UTTAPXEl AVETTAPKNAG apIBUOG ayopaoTwy ) TIWANTWY, YEYOVOG TTOU
UTTOPET VO ETTNPEATEI TV IKAVOTATA TWwV apoIBaiwy KepaAaiwv va ayopdoouv A
Vo TTWAROOUV XPESY PaPa.

o H eméwduon oe avaduOUEVEG ayOpPEG EVEXEI aUgNUEVOUG KIVDUVOUG, KaBUXG Ta
TIOAITIKG, VOUIKG Kal AEIToupyIKd CUCTAPATA PTTOPED va gival AlydTepo
QVETTTUYPEVT OTT' O,TI OTIG AVETTTUYMEVEG OYOPEG.

e YT6X0G TNG OTPATNYIKAG TWV TTapaywywv €ival va augnBei To £106dnua TTou
KaTaBAAAETOI OTOUG ETTEVOUTEG, AAAG UTTAPXEI TIIBAVOTNTA TO apoIBaio
KEPAAQIO VO UTTOOTEI OTTWAEIEG.

e O1 TTponyoUupeveEG €TTISOOEIG DEV ATTOTEAOUV OgIOTTIOTN EVDEIEN VIO HEAAOVTIKG
atroteAéopata. O amodooelg eVEXETal Vo augnBolv i va pelwBolv e§aitiag
SIOKUPAVOEWY TWV CUMIAAQY HATIKWV 1I00TIMIWY. H agia Twy eTTEVOU0EWY KAl TOU
€I000APATOG TTOU TTPOKUTITEl ATTO AUTEG PTTOPET VO JEIWBET 1) va augnBei kai
UTTAPYXEI TTEPITITWON OI ETTEVOUTEG VO ATTOAEGOUV OAGKANPO 1) GNUAVTIKG PEPOG
TOU TToo0U TNG ETTEVOUCNG TOUG.

e Hagia Twv eTeVOUCEWY KOl TOU €I000AUATOG aTTd TIPOKUTITEI aTTé auTéG Ba
dlakupaiveTal kal dev TTapéxeTal kapia diapeBaiwan 61 To ApoiBaio KepaAaio
Ba eTMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTal O€ SIGPOPA VopiopaTa Kal,
ETTOPEVIIG, Of HETARBOAEG TWV GUVOAAQY HOTIKWV ICOTIHILY EVOEXETAI VO
TIpoKaA£oouv Peiwon r augnon Tng agiag Twv eevdioewv. ETTAéoy, n agia
TWV ETTEVOUCEWV UTTOPET VO ETTNPEACTEI SUOHEVUIG ATTO SIAKUMAVOEIG Twv
OUVOAAQY HOTIKWV IGOTIMILV PETAEU TOU VOUIOUATOG OVAPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TWV ETTEVOUCEWV.

1 Tuyov Slapopég aTa GUVOAQ OPeiAovial O GTPOYYUAOTTOINCTEIG.

Mo TTPdoBETEG TTANPOPOPIEG OXETIKA HE TNV TAgIVOUNON O€ TOopEiG/ Toug opiopoUg,
ETTIOKEQPTEITE TNV I0TOTEAIDO Www.msci.com/gics Kal TO YAwoodp! Hog oTn
d1euBuvon www.morganstanley.com/im.

3 T TToI0TIKG SESOPEVT KATAVOUAS TwV TITAWY AGBAVOVTI ATTO TOUG 0IKOUG
moToANTITIKAG agioAéynang Fitch, Moody’s kai S&P. Otav o1 agioAoyroeig
TNOTOANTITIKAG IKAVOTNTAG VIO MEPOVWHEVOUG TITAOUG £ival SIQPOPETIKEG O€ KaBévav
aTTd TOUG TPEIG 0ikoug agloAdynang, 1oxUel N «uwnAdTePn» agloAdynon. H
agloAdyNnon Twv CUPPUMWY aviaAAayAg TOTWTIKOU KIVdUvoU Baaigetal oThv
«uynAdTePN» agloAdynon Tmou Ba AdBel To UTTOKEIPEVO OpOAOYO avagopdg. Ta
«METPNTAY TTEPIAGUBAVOUY ETTEVDUCEIG O€ BPayuTTpdBecua Péoa,
GUPTTEPIAAPBAVOPEVIV TwV ETTEVOUCEWY OTa apolBaia KepdAaia dlabeaipwy NG
Morgan Stanley.
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OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eival évag Hovadikog
aA@apIBUNTIKOG KWAIKOG 12 XaPAKTHPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI Ol TiTAOI,
TG Ta ETTIPEPOUG apolBaia ke@dAaia Tng Morgan Stanley Investment Funds o€
€TTITTEDO KATNYOpPiag PEPIdiwy, 0To cuoTnua Bloomberg Terminal. Méow Tou
ouoTruaTtog Bloomberg Terminal, Tou Trapéxetal améd v Bloomberg L.P., o
avaAuTEG PTTopoUY Vo €X0UV TTpAoRacn Kal Vo avaAUouv o€ TTpaypaTiké Xpovo
Sedopéva xpnuaTIoTNPIakwy ayopuwv. Kabe kwdikdg Bloomberg apyicel pe 1o idio
TPéBepa BBG kal akoAoubeiTal atrd ewea XapakTAPEG TOUG OTTOIOUG
TrapaBéToupe oTov TTapdvia odnyod yia KaBe kaTtnyopia PepIdiwv kGBe apolfaiou
kepaAaiou. ISIN eival o dieBwig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg
12 xapakTipwv TTou atroteAEiTal atrd apiBPoUs Kal ypdupata BAoEl Twv OTToiwv
yivetal n avayvpion Twv TiTAwv. O Sharpe eival 8eikTng PETPNONg
TTPOCAPHOCHEVNG WG TTPOG TOV KiVBUVD, O OTTOI0G UTTOAOYIZETaI WG TTOCOOTO TNG
utepaTIddoong o€ oxéan Pe TV TUTTIKA atrékAian. O deiktng Sharpe kabopidel TNV
amédoon ava povada kivdUvou. Ooo uynAdTepog eival o deikTng Sharpe, 1600
KOAUTEPN N TTPOCAPHOCHEVN WG TTPOG Tov Kivduwvo atrédoon. KAE eival n KaBapr
Atia EvepynrikoU avd petoxr Tou ApoiBaiou KepaAaiou, n otroia aviimrpoowiTevel
TNV agia Tou evepynTikoU evdg apoifaiou KepaAaiou peiov To TTadNTIKSG Tou. H
HeTaBANTOTNTA (TUTTIKA ATTOKAION) YETPG TNV ATTOKAION TNG Péong agiag oTnv
OTTOi0 KOTAVEPOVTA! O ATTODOCEIG HEPOVWHEVNG ETTIOOONG, EVIOG EVOG £UPOG
emddoewv. Q¢ Metpntd & loodUvaua opiovral Ta TTEPIOUCIAKE OTOIXEIa PE AUECT
peucTOTTOINGIUN agia. Z& autd TTEPIAAUBAVOVTaI EPTTOPIKG XPEOYPAPA, TVOIKTEG
Béoeig oe &Evo ouvaAAaypa, EVIoKa YpauuaTia Tou dnpoaiou Twv HIMA kai dAAol
BpaxutpoBeapol TiTAol.  Or TiTAOI AUTOi CUYKATAAEYOVTAI OTA ICODUVOIHA HETPNTUV,
€TTEIdA BewpoUVTal PEUCTA XPESYPAPa KAl BEV UTTOKEIVIAI OE GNUAVTIKS KiVOUVO
MeTABOANG TNG agiag Toug.

AIANOMH

H mapoloa avakoivwon TTpoopieTal yia SIaVOUr) ATTOKAEIOTIKG O€ TTPOCWITA TTOU
Siapévouv o€ BIkal0800ieg OTIG OTToiEG N £V Adyw diavopn kai didBean dev
AVTiKEITAI OTOUG TOTTIKOUG VOOUG 1) kavovopoug. Eidikétepa, Ta Mepidia dev
SiaTiBevral TTpog dlavopr) o€ TTpdowrta Twv HIMA.

Hvwpévo Bagileio: H Morgan Stanley Investment Management Limited éxel AdBel
Aadela Agitoupyiag Kal UTTOKEITAI O€ EAEYXO AT TNV ApXA XPNUATOTTIOTWIIKAG
Acovroloyiag (Financial Conduct Authority). Eyyeypaupéwn otnv AyyAia. ApiBuog
unTpwou eTalpeiiv 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. Nrouptrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
TnAépwvo: +97 (0)14 709 7158). M'eppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, Ymokatdotnua
MiAdwou (Sede Secondaria di Milano) ival urokatdoTnua TG Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypappéwng oto Hvwpévo
BaoilAeio, n otoia éxel AdBel ddeia AgiToupyiag Kal UTTOKEITAI O€ EAEYXO AT TNV
Apxn XpnuatotmoTwrikAg Acovrohoyiag (FCA) kai Siatnpei Tnv £€dpa Tng 0Tn
dievBuvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, YTokatdotnua MiAdvou (Sede Secondaria di
Milano) pe €dpa atn dieubuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eival eyyeypappévn atny ItaAia pe apiBud unTPWoU ETAIPEILV Kal
apiBué PrA 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAawia. ThAépwvo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ival utTtokatdoTnua TG
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxe1 AdBel ddeia Agitoupyiag Kal UTTOKEITaI O€ EAEYXO aTrd
TNV ApxA XpnuatomoTwrikrg AsovioAoyiag (Financial Conduct Authority) oto
Hwwpévo Baoileio. EABetia: Morgan Stanley & Co. International plc, London,
YTokatdoTtnua Zupixng, n otoia €xel AGBer ddeia AeIToupyiag Kai UTTOKEITal OE
£Aeyxo atd Tnv eABeTIKA pubuioTIKA apxr Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn Pe apiBud pnTpwou etalpeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuaTpaAia: To Tapdv éviutio diavépetal oTnv AuoTpaAia até Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAapBdavel TNV euBiVn yia To TTEPIEXOUEVO Tou. To TTapdv
£vruTro, KaBwg Kal n TTpdofacn o€ auTd TTPOOPIZETAI ATTOKAEIOTIKA YO «TTEAGTEG
XOWOPIKAG» KaTtd Tnv éwola Tou Noépou Trepi eTaipelwv TNG AuoTpaAiag. Xovyk
Kovyk: To TTapdv éyypago ekdidetal até Tnv Morgan Stanley Asia Limited yia
Xprnon ato Xowk Kowk kai Ba diatiBeTtal povo o€ «eTTayyeAUOTIEG ETTEVOUTEGY,
&TTwG opidovral 1o dIGTAYHA YIa TIG KINTEG agieg Kal TIG TTIPOBECUIAKESG TTPAEEIG
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TIEPIEXOUEVO TOU TTAPOVTOG £YYPAaPOU dev £Xel EAEYXOei 0UTE €Xel eyKPIBEi aTrd
oTToIadNTTOTE PUBUICTIKN apXr, ocupTTEpIAapBavouéwng Tng EmiTpoTrig
Kegpahalayopuv (Securities and Futures Commission) Tou Xowk Kowk.
ZUVETTUG, EKTOG av e§alpeital pnTé BAoEl TNG OXETIKAG VOHOBETiag, To TTapdv
£yypago dev Ba £kdideTal, KUKAOPOpPEI, dlavépeTal, atreubuveTal i diaTiBeTal oTo
KOIVO 0TO Xowk Kowk. Ziykatroupn: To Trapdv €yypago dev TTPETTEl va BewpeiTal
&1 atroteAei TTPOOKANGN yia eyypagn f ayopd PepIdiwy, €iTe Aueoa giTe éupeoa,
TIPOG TO KOIVG 1| TTPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTN ZIYKATToUpn EKTOG Qv
TTPAKEITal (i) yia BEoHIKOUG ETTEVOUTEG OUMPUWVA pE TO GpBpo 304 Tou VOUOU Yia TIG
KIMNTEG agieg kal TIG TTPoBeopIakég TTpaelg TNG Ziykatroupng («SFA»), KepdAaio
289, 1 (ii) y1a «OXETIK& TTPOOWTITO» (GUNTTEPIAGUBAVOUEVV TWV TTIGTOTTOINUEVIWV
ETEVOUTUV) oUPPUV e To dpBpo 305 Tou SFA kal uttd Tnv TTpolTTéOeon 6T auTh
n Siavopr) TAnpoi TIg atTraiTAoelg Tou apBpou 305 Tou SFA A (iii) o€ dlagpopeTiknA
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TTEPITITWON, AV Kal EQOcOV TTANPOI TIG ATTAITAOEIG OTToIa0dATIOTE AAANG IoXUoUCaG
diaTagng Tou SFA. Eidikdtepa, dev EMITPETTETAI N TIPOCPOPE OTO ETTEVOUTIKS KOIVO
HePIBiwV ETTEVOUTIKWV KEPaAaiwy Ta oTToia dev xouv AdBel ddela AgiToupyiag ) dev
£XOUV OVOYMWPIOTET ATTO TN VOMIOUATIKA apxn Tng Ziykatoupng (MAS). Kabe
£yypa®o UAIKO TTou ekdIBETAI KAl ATTEUBUVETAI O€ TETOIA TIPOCWITA, OTTWG
TIPOAVOPEPBNKE, O€ OXEDN HE HIa TTPOCPOPA, DEV GUMOTA EMNUEPWTIKO DEATIO
Kata TNV éwola Tou SFA Kal, wg ek ToUTou, Sev upioTaTal VOUIKH EUBUVN Bdoel Tou
SFA 600V a@opd TO TTEPIEXOHUEVD TWV EVIHEPWTIKWY SEATIWV Kal o1 ETTEVOUTEG Ba
TIPETTEI VO EEETAITOUV TTPOCEKTIKG €AV N £TTEVOUON €ival KATAAANAN yia auTolg.

ZHMANTIKEZ NAHPO® OPIEZ

EMEA: H Trapouca S1a@nuIoTIKA avakoivwor €&l ek5oBei amrd Tnv Morgan
Stanley Investment Management Limited («<MSIM»). ‘Exel AdBe1 Gdeia Asitoupyiag
Kal UTTOKEITON o€ EAEYXO aTTo TNV ApxT) XpNHOTOTTIOTWTIKAG AgovToAoyiag
(Financial Conduct Authority). Eyyeypaupévn otnv AyyAia pe apibpé pntpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapdv Eyypa@o TTEPIEXEI TTANPOPOPIEG OXETIKA WE TO ETTIUEPOUG apoIBaio
Ke@dhaio («AuoiBaio KepaAaior») Tng Morgan Stanley Investment Funds,
Etaipeiag Erevdioewv MetapAntol KegaAaiou pe £dpa 1o Aougeppoupyo. H
Morgan Stanley Investment Funds (n «ETaipeia») eival eyyeypappévn oto MeydAo
AoukdaTo Tou AougepBolpyou wg opyavioUOG GUAAOYIKWY ETTEVOUCEWY, TUPPWVT
pe 1o TpApa 1 Tou Nopou Tng 17ng AekepBpiou 2010, 6trwg TpoTTotroienke. H
Etaipeia eival Opyaviopdg ZuAdoyikwv Erevduoewv o Kintég Agieg («OZEKAY).

AITACEIG yIa TNV aTTOKTNON PEPIdiwv oTo ApoiBaio KepdAalio dev Ba TTpéTTel va
utroBaAAovTal Xwpig o1 eVBIapePOUEVDl VO €XOUV GUHBOUAEUTET TTPONYOUPEVWG TO
TpEXOV Evnuepwrikd AeAtio, To ‘Eyypago BaciKwv TTANPOPOPILV YIa TOUG ETTEVOUTEG
(«KIID»), Tnv EThola ‘ExBeon kal Tnv E§apunviaia ‘EkBeon («Eyypaga
Mpooopdg») A dAAa Eyypaga TTou diaTiBevial T dIKaI0300ia TTOU UTTAYEOTE, Ta
otroia diatiBevral dwpedv atd Tnv €dpa aTtn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmimrAéov, o1 ITaAoi eTTeVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég 0T0 Xowk Kowk
Ba TTPETTEI VO avaTpéXOUY OTNV eVOTNTA «IMpdoBeTeEG MANPOPOPIES VI ETTEVOUTEG
oT1o Xowk Kowk» ato Evnuepwriké AgATio. Avriypaga Tou EvnuepwrikoU AgAtiou,
Tou Eyypdgou Baoikwv TTAnpogopiuv yia Toug eTevduTtég (KIID), Tou KataoTtatikol
KOl TWV ETACIWV KA1 £Eapnvidiwy ekBéoewv oTn Meppavikn yAwood, Kabwg Kal
TEPAITEPW TTANPOPOPIEG, dlaTiBevral dwpedv atré Tov aviTTpdowrTo aTnv EABeTia.
O avrnirpdowrtog otnv EABetia eival n etaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaAPEVOG PopEag TTANPWHNAG TNV
EABetia eival n eTaipeia Banque Cantonale de Genéve, 17, quai de I'lle, 1204
Geneva. To TTapov €yypa@po uviaxOnke aTToKAEIOTIKA YIa TTANPOQOpPIaKoUG
OKOTToUG Kal gV aTroTEAET TTPOOPOPA 1 GUCTACN YIG TNV ayopd f TTWANon
OTTOIOUSATTIOTE OUYKEKPIKEVOU TITAOU 1 yia TNV UI0BETNGT OTTOIACOATIOTE
OUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG.

OTroloodiTTOTE SEIKTNG AVOQEPETAI GTO TTAPOV EiVall TIVEUUATIKE IB10KTNTiO
(CUPTTEPIAQUBAVOUEVWV TWV KATOXUPWHEVIWY EUTTOPIKWY GNPATWY) TOU OXETIKOU
Sikalotrapoxou. Kavéva 1rpoidv rou Bacifetal o€ KATToIoV deiKTn dev
XpnuaTtodoTeiTal, UTTOGTNPIZETAI, TTWAEITAI 1) TIPOWOEITAI E OTTOIOMDNTIOTE TPOTTO
aTTo TOV OXETIKO JIKAIOTTAPOXO Kal 0 JIKAIOTIAPoX0g Sev Ba UTTEXEI Kapia EuBUwn
o€ oxéon pe auto.

‘OAeg o1 eTewdUOEIG GUVETTAYOVTAI KIVDUVOUG, GUMTTEPIAQUBAVOPEVNG TNG
EVOEXOPEVNG ATTWAEITG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPOV
£yypa@o dev £xel AGBel UTTOYWN TOU TIG ATOMIKEG TTEPICTACEIG OTTOIOUDNTTOTE
MEHOVWEVOU TTEAATN KOl OEV OUMOTA £TTEVOUTIKF) CUMPBOUAR, ouTe AAAwOTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKN, VOMIKA A
KavovioTIKR) OUPBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG TTPIV TTPOBOUV TNV ARWN
OTTOIAODATIOTE ETTEVDUTIKAG aTTOQACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKES
KO OIKOVOMIKEG GUMBOUAEG, KaBUIG €TTIONG KAl CUUPBOUAEG OXETIKEG HE TIG
(POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOYOPIES TTOU TTEPIEXOVTAI TNV TTAPOUC A avoKoivwon dev atroteAolv
oU0oTaon YIo EPEUVA I KETTEVOUTIKI £PEUVO» KOI XOPAKTNPIJoVTal WG
«BI0@QNUICTIKI AVAKOIVWON» CULPW VA PE TOV ITXUOVTO EUPWTTAIKO 1) EABETIKO
Kavoviopo. AuTé anpaivel 6Tl n TTapoUoa SI0QNMICTIK avakoivwaon (o) Sev £xel
ouvTayBsi CUPPWVA UE TIG VOUIKEG ATTAITHOEIG TTOU OTTOOKOTTOUV OTNV
TpowOnoN TNG avegapTnaiag TNG ETEVOUTIKAG épeuvag Kai (B) Sev uTroKEITal O
KAio aTray6peucn 600V agopd TV TTPay JATOTToINGN CUVAAAQYWV TTPIV oTTé TN
B1G48oon TNG ETTEVOUTIKNAG £PEUVAG.

H MSIM dev é€xel €€0UaI0D0TATEI XPNHOATOOIKOVOIKOUG SiapecoAafnTéG va
XPNOIKOTTOIoUV Kal Vo SIOVEOUY TO TTa POV £yYpago, KTEG av n v Adyw xprion
Kal Slavour yivovral cUp@wva e Toug 10XU0VTIEG VOUOUG Kal Kavoviaopoug. H MSIM
Bev UTTEXEI EUBUVN KOl eV ATTOBEXETAI Kapia euBUVN yia T XPron 1 TNV KOKNA
XPACN auTou Tou £yypAa@ou atrd OTTOIOVONTTOTE EVOIGUETO XPNUATOTTICTWIIKO
@opéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
kdTola i 6Aa Ta apoiBaia Ke@aAaia | Ta pePIdIa o€ YepoVwpEVT apolBaia
KepaAaia va gival diaBEaipa yia diavopr). Mo OXETIKEG TTANPOPOPIES, AVATPESTE
OTN CUPEUNVia UTTOdIaVopAG TIPIV aTrd TN SiaBiBacn TTANPoPopILV yia Ta ayolfaia
KEPAAQIa aTOUG TIEAATEG 0OG.

Aev emTpETTETAI N avaTTApaywyr, N avriypa®n rj n diaBifaon pépoug ) Tou
OUVOAOU TOU TTaPAVTIOG €YY PAQOU 1) N YVWOTOTTOINGN OTTOIOUdNTTOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWPig TN pNTA £yypagn cuvaiveon Tng MSIM

‘OAgg o1 TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TTAPAV Eivail IDIOKTNTEG KAl



GLOBAL BALANCED INCOME FUND - BR METOXEZ (KATHIFOPTA METOXQN MPOAIPETIKHZ AIANOMHZ AEAT10 NAHPO®OPIQN | 30 IOYNTOY 2018
MEPI1ZMATOZ)

TTpoaTaTtelovial aTTé Tov VOUO TTEPI TIVEUMATIKAG I810KTNCIaG. otrolacdnTIoTE £€K800NG AUTOU TOU eYYPAPoU a€ GAAN YAWOoOa, UTTEPIOXUEI N

. . . . ; 5 ayyAikr ékdoon.
To TTapdv £yypa@o UTTOPEi VO JETOPPAOTEI 0 AAAEG YAWOOEG. Z€ TTEPITITWON TTOU

UTTAPXEI TETOIO PETAPPAAT, N TTapoUoa ayyAIKA €KkSoon TTAPaUEVEl TO OPIOTIKO
Keipevo. Edv rpokUyel otroladrroTe dlagopd PeTagu Tng ayyAIKAg ékdoong Kai
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