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ZTOX0G TNG £MéVOUONG

Anpioupyia £1008APATOG Kal HOKPOTTPOBEOUNG aVaTITUENG OTNV TTEVOUOT) 0aG, pE TTAPAAANAN diaxeipion Tou
OUWVOAIKOU KIVDUVOU Kol e MIKpOTEPN aoTdBela atd To Global Balanced Fund.

Emrev3uTiki TTpooéyyion

Emdiixkel éva eAKUOTIKS €TTITTEGO CUVOAIKAG aTTéd00NG, KE TN SIaXEiPIon £VOG EUPEOG PETYHATOG KATNYOPIWV
ETTEVOUONG EVIOG EVOG OTOXEUPEVOU PATHATOG KIVOUWOU 2-6%), TO oTToio uTrékeiTal o aAAayég. To Apoifaio
KepdAaio eTrevdUel KUpiwg o€ PETOXEG, O€ TITAOUG OTABEPOU £1000NUATOG, OE ETTEVOUCEIG OUVDEDEUEVEG HE
VOUIOPATa Kal Twv TTPWTeG UAEG. KaTd tTnv ekTiunon Tng duwnTiIKAG atréd00ng Kal TNG GUMBOANRG GToV Kivduvo
XapToQuAakiou, pTropei va AapBavovral uTréyn TTapdyovieg OXETIKOI Je TO TTEPIBAAAOY, TNV Kovuwvia Kal TNV
eTaipiki diakupépwnon (ESG).

. MPOZAH® OHKE
EtrevduTtiki opdda ZTHN ETAIPEIA ETH ENENAYTIKHZ EMIMEIPIAZ
Andrew Harmstone, Managing Director 2008 37
Manfred Hui, Executive Director 2007 12

Ta péAn TNG opddag utTokeIvial oe aAAayr avd TTaoa oTIydr Xwpig TTPoEIdoTToina .
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M Katnyopia B MeToyég

Emdoocig emevduoewy (% ueTd TNV agaipeon auoifwyv) o EUR

2w PeUTIKN Bdon (%) Etnolomroinpévn (% £Tnoiwg)

1M 3 M ANOAPXHETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=H
Kamyopia B Metoxég (0.73) 0,20 (2.16) (2,97) - - -
Amrod60¢ig o€ emiTred0 NUEPOAOYIOKOU £TOUG
(%) 2017 2016 2015 2014 2013 2012 2011

Katnyopia B MeToxég (1,03) - - - - - -
O1 mponyoupeveg emdooeig dev ammoreAoUv agiomoTn évaeign yia peAAovTikd arroteAéopara. O1 amod6oelg
evdéxeTal va augnlouv i va peiwBoUV e§aiTiag SIOKUNGVOEWY TwV GUVOAAQYHATIKWYV IGOTIHIWY. OAa Ta
oToixeia emidoong utroAoyifovran oTnv TipA «NAV to NAV» (aré KAE og KAE), uetd Tnv agaipson apoiwy,
Kail 5ev AauBdvouv utréyn TIG TIPOMNBEIES KAl TO KOOTOG TTOU TTPOKUTITOUV OTTo TNV £€kdoon Kal TNV e§ayopd
pepISiwv. H TrNyn yia 6Aa Ta oToixeia emidoong kai Agiktn givan n Morgan Stanley Investment
Management.

O1 TAnpo@opieg Trapéxovral o€ kKaBuoTepnUévN BAoT CUPPWVA PE TN SNHOCIOTTOINCT TWV ETTIPEPOUG

apoifaiwv kepaAaiwv kai uTToAoyilovral XpnoIHoTIoIW VTAG TiG Séka PeyaAUTEPES BEOEIG 1) OAEG TIG BETEIG
utré TNV TTPOUTI6Be0N OTI ival S100£01pEG.

AvaTpESTE OTNV EVOTNTA TWV TIPOCOETWYV TTANPOPOPIWYV KAl TWV OPICUWV OTO TEAOG TOU TTAPOVTOG EYYpPAPOou.

Kartnyopia

HEPISiWV KATHIOP'IA B
Noépiopa EUPW
ISIN LU1445734046
Bloomberg MSGBDBE LX
Hu/Ma évapéng 23 AuyouoTou 2016
KAE (NAV) €24,49

ZTOoIXEiO YIO TO
AIK

Huepounvia .
KUKAOGOPIGC 23 AuyouoTou 2016
Népiopa Baong EUPW
Z0woho .
EVEPYNTIKOU € 58,73 ekaToppupia
Aopn Luxembourg SICAV
Xpewoeig (%) KATHIOP'IA B
MéyioTtn emBapuvon 106d0u 0,00
Tpéxouoa empBdpuvon 2,24
Apoifn diaxegipiong 1,00

H emBdpuvon g106d0u eival n péyioTtn duvatn
ETMIRAPUVON. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
TTANPWoeTE AIyOTEPQ - VIO TTANPOPOPIEG OXETIKA HE
QUTEG OTTEUBUVDEITE OTOV XPNUATOOIKOVOUIKO OaG
oUpBouAo. O1 TpEXOUOEG ETTIBAPUVOEIG AVIIKATOTITPI(OUV
TIG TITANPWHEG Kal Ta €§0da TTou £TTIRAPUVOLY TO
apoiBaio kepdAaio oTn didpkela TNG AEIToupyiag Tou Kal
agalpouvral aTrd Ta oToIXEia EvepynTIKOU Tou apolfaiou
Ke@aAaiou otn didpkela piag Tepiddou. MepiAapBavouv
apoIBég TTou kataBdAAovral yia Tn Siaxegipion Twv
eTTeVdUOEWVY (apoIBry diaxeipiong), yia TIG apoIBEg
SlaxelpioTry Bspato@UAaka, KaBug Kai TG SIOIKNTIKEG
datdves. MNa TepIoaoTEPEG TTANPOPOPIES, AVOTPESTE
oTnv evdtnTa «EmPRapivoeig kal ‘E¢oda» Tou
EVNUEPWTIKOU JeATIOU.

Eyypagég (USD) KATHIOP'1A B
EAGxi0Tn apxikf emévduon 0
EAd&x10TN YeETAYEVEDTEPN ETTEVOUCN 0



GLOBAL BALANCED DEFENSIVE FUND - B METOXEZ (KATHFOPITA METOXQN ZYZIQPEYZIHZ AZ'1AY)

AvdAuon Evs?vnm(oﬁ (% Tou ZuvoAikoU KaBapou AMOIBATO
EvepynTikoU) KE®AAAIO
@ >1aBepd Eio6dnua 69,73
MeTpnTd Kai looduvaua 15,77
‘ @ LeToxéc 13,01
Baoikd ayabd 1,49
ZuvoAo 100,00
‘EkBeon avd yewypa@ikf mTepioxn (% Twv 18iwv AMOIBATO
KepaAaiwv)' KEDANAIO
@ Eupwrmn 36,33
Bopeia Apepikni 34,92
@ Avadudpewn ayopd 12,94
laTTwvia 11,86
Aocia ek16g latwviag 3,95
ZuvoAo 100,00
o ) . I AMOIBATO
Alavopn avd Topéa (% Twv I18iwv KepaAaiwv) ™ KE®AAAIO
@ Evipyeia 18,00
XPNUATOOIKOVOUIKG 16,89
@ Biounyavika Mpoidvia 11,47
Texvoloyia MAnpogopIkAg 11,22
KatavaAwrikd AyaBda
MoAuteAciag 10.41
@ Yyeiovopikn MepiBaAyn 7,74
@ Kupia KatavaAwrika AyaBd 7.1
® Axiwnra 5,78
@ Opyaviopoi Koviig QeéAciag 4,57
YAIKG 3,64
® AMo 3,18
ZUvoAo 100,00
‘Ek@eon avd vopiopa (% Tou ZuvoAikoU KaBapou AMOIBATO
Evspvr]TlKoth)1 KE®AAAIO
® EUR 65,78
usD 20,71
‘ ® JPY 4,27
GBP 1,05
OAa Ta utréAoiTra 8,20
Z0voAo 100,00
Katavoun pe ?Sdcn ™V moIéTnTa (% TOoU ZT06EPOU AMOIBA1O
Eicodiparog)”™ KED®AAAIO
® AAA 14,35
AA 15,38
@A 39,21
BBB 17,19
BB 13,81
@ Xuwpig SlaBaduIoN 0,05
Z0voAo 100,00

Mo TARPN YVWOTOTToinon Twv KIvBUVwY, avartpééte oTo EvnuepwTikd AeATio,
S106éo1po oTn dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxeia 6TTwG 10XUouV oTig 30.06.2018, Ta oTroia UTTOKEIVTQN O€ PETABOAR

KoBnpepIva.
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Mpo@iA kivdivou/amédoong Tng Katnyopiag MepiSiwv B
XapnAoTepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg

YynAoétepog Kivduvog

AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KePAAQIO aviKel € auTh TNV KaTnyopia £TTEIdr eTTEVOUEI OE pIa
OEIPA TTEPIOUCIOK WV OTOIXEIWV PE DIGPOPETIKG ETTITTEDA KIVOUVOU KAl N
TIPOCOHOIWKEVN Kal/f) TTipayJaToTToinBeioa amédoon Tou apoifaiou KepaAaiou
£XEl KaTaypawel oTo TTaPeABOV pecaieg auENOEIg Kal TITWOEIG.

e To apoiBaio KEQAAQIO PTTOPET VO ETTNPEACTET ATTO TIG KIVAOEIG TwvV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOU apolfaiou KepaAaiou
KOl TWV VOUIOPATWY Twv ETTEVOUCEWY TOU apolfaiou KepaAaiou.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e H agia Twv opoAdywv eVBEXETAI VO PEIWBET €AV TO ETTITOKIQ augNBoUV Kal
avTIoTPOPWS.

e Hagia Twv Tapdywywv XpnUATOOIKOVOUIKWV TITAWY TTOPOUCIAdel JEYAAn
euaioBnoia Kal PTTopei Vo 08Nyroel o€ aTTWAEIEG HEYAAUTEPES ATTO TO TTOCO
TToU £TTEVDUBNKE atd To Empépoug ApoiBaio KepdAaio.

o Ol ekdOTEG EVDEXETAI VO PNV EiVaI € BEON VO ATTOTTANPWOOUV Ta XPEN TOUG Kal
av oupBei autd, n agia Tng eTEVOUCHG oag Ba pelwdei. O KiVduvog eival
MeyaAUTepog dTav 10 apoifaio KePAAalo eTTEVOUEI 0€ OUOAOYO pE XAUNAOTEPN
ToTOANTITIK SlaBaduion.

e To apoiBaio KepdAaio BaacideTal og TPITOUG YIa TNV EKTTARPWOT OPICHEVWY
UTTNPECIWY, ETTEVOUCEWV I cuMaAAaywv. EQv auToi ol TpiTol KaTaaTouv
aAPePEYYUOI, TO aPOIBAio KEPAAQIO UTTOPET VO UTTOOTE] OIKOVOUIKEG OTTWAEIEG.

e MrTropei va UTTAPXEl AVETTAPKNAG apIBUOG ayopaoTwy ) TIWANTWY, YEYOVOG TTOU
UTTOPET VO ETTNPEATEI TV IKAVOTATA TWwV apoIBaiwy KepaAaiwv va ayopdoouv A
Vo TTWAROOUV XPESY PaPa.

e Hagia Twv eTevdUoewy o€ ePTTOPEUPATA PTTOPET VO GAAGEEI ONUAVIIKG KAl
Taxutata, TEIdA o eTEVdUOEIG auTEG TTNPEGovIal aTTd dIdPopoug
TTAPAYOVTEG.

o H eméwduon oe avaduOUEVEG ayOPEG EVEXEI aUENUEVOUG KIVDUVOUG, KOBUXG Ta
TIOAITIKG, VOUIKG KO AEITOUPYIKG CUOTAPATA PTTOPET Vo ival AlyoTEPO
QVETITUYMEVD OTT' 6, TI OTIG OVETTITUYHEVEG AYOPEG.

e O1 TTponyoUupeveEG €TTISOOEIG DEV ATTOTEAOUV OgIOTTIOTN EVDEIEN VIO HEAAOVTIKG
atroteAéopata. O amodooelg eVEXETal Vo augnBolv i va pelwBolv e§aitiag
SIOKUPAVOEWY TWV CUMIAAQY HATIKWV 1I00TIMIWY. H agia Twy eTTEVOU0EWY KAl TOU
€I000APATOG TTOU TTPOKUTITEl ATTO AUTEG PTTOPET VO JEIWBET 1) va augnBei kai
UTTAPYXEI TTEPITITWON OI ETTEVOUTEG VO ATTOAEGOUV OAGKANPO 1) GNUAVTIKG PEPOG
TOU TToo0U TNG ETTEVOUCNG TOUG.

e Hagia Twv eTeVOUCEWY KOl TOU EI003AUATOG aTTd TTPOKUTITEI aTTé auTég Ba
dlakupaiveTal kal dev TTapéxeTal kapia diapeBaiwan 61 To ApoiBaio KepaAaio
Ba eTMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTal O€ SIGPOPA VopiopaTa Kal,
ETTOPEVIIG, Of HETARBOAEG TWV GUVOAAQY HOTIKWV ICOTIHILY EVOEXETAI VO
TIpoKaA£oouv Peiwon r augnon Tng agiag Twv eevdioewv. ETTAéoy, n agia
TWV ETTEVOUCEWV UTTOPET VO ETTNPEACTEI SUOHEVUIG ATTO SIAKUMAVOEIG Twv
OUVOAAQY HOTIKWV IGOTIMILV PETAEU TOU VOUIOUATOG OVAPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TWV ETTEVOUCEWV.

1 Tuyov Slapopég aTa GUVOAQ OPeiAovial O GTPOYYUAOTTOINCTEIG.

Mo TTPdoBETEG TTANPOPOPIEG OXETIKA HE TNV TAgIVOUNON O€ TOopEiG/ Toug opiopoUg,
ETTIOKEQPTEITE TNV I0TOTEAIDO Www.msci.com/gics Kal TO YAwoodp! Hog oTn
d1evBuvon www.morganstanley.com/im.

3 T Tr0I0TIKG BESOPEVT KATAVOUAS Twv TITAWY AQPBAVOVTaI aTTd TOUG 0iKOUg
moToANTITIKAG agloAéynang Fitch, Moody’s ka1 S&P. Otav o1 agioAoyroeig
TNOTOANTITIKAG IKAVOTNTAG VIO MEPOVWHEVOUG TITAOUG £ival SIQPOPETIKEG O€ KaBévav
aTTd TOUG TPEIG 0ikoug agloAdynang, 1oxUel N «uwnAdTePn» agloAdynon. H
agloAdyNnon Twv CUPPUMWY aviaAAayAg TOTWTIKOU KIVdUvoU Baaigetal oThv
«uynAdTePN» agloAdynon Tmou Ba AdBel To UTTOKEIPEVO OpOAOYO avagopdg. Ta
«METPNTAY TTEPIAGUBAVOUY ETTEVDUCEIG O€ BPayuTTpdBecua Péoa,
GUPTTEPIAAPBAVOPEVIV TwV ETTEVOUCEWY OTa apolBaia KepdAaia dlabeaipwy NG
Morgan Stanley.




GLOBAL BALANCED DEFENSIVE FUND - B METOXEZ (KATHFOPI1A METOXQN ZYZIQPEYZIHZ AZ'1AY)

OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eival évag Hovadikog
aA@apIBUNTIKOG KWAIKOG 12 XaPAKTHPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI Ol TiTAOI,
TG Ta ETTIPEPOUG apolBaia ke@dAaia Tng Morgan Stanley Investment Funds o€
€TTITTEDO KATNYOpPiag PEPIdiwy, 0To cuoTnua Bloomberg Terminal. Méow Tou
ouoTruaTtog Bloomberg Terminal, Tou Trapéxetal améd v Bloomberg L.P., o
avaAuTEG PTTopoUY Vo €X0UV TTpAoRacn Kal Vo avaAUouv o€ TTpaypaTiké Xpovo
Sedopéva xpnuaTIoTNPIakwy ayopuwv. Kabe kwdikdg Bloomberg apyicel pe 1o idio
TPéBepa BBG kal akoAoubeiTal atrd ewea XapakTAPEG TOUG OTTOIOUG
TrapaBéToupe oTov TTapdvia odnyod yia KaBe kaTtnyopia PepIdiwv kGBe apolfaiou
kepaAaiou. ISIN eival o dieBwig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg
12 xapakTipwy TTou atroteAEiTal atrd apiBuoUs Kal ypdupata BACEl Twv OTToiwv
yivetal n avayvpion Twv TiTAwv. KAE eival n KaBapi Aia EvepyntikoU avd peToxn
Tou ApoiBaiou KepaAaiou, n otroia avrimrpoowrTeUel TNV agia Tou evepynTIKOU £vOg
apoiBaiou kepaAaiou peiov To TTaONTIKO Tou. Qg MeTpnTd & loodUvapa opilovral
TO TTEPIOUTIAKG OTOIXEIO e AUETO PEUCTOTTOINDIKN agia. Ze autd TepIAapBavovial
EUTTOPIKA XPEOYPAPA, OVOIKTEG BETEIG O EEVO CUMIAAQY A, EVIOKA YPOHNATIO TOU
dnuoaiou Twv HIMA kai adAAol BpaxutrpdBeapol Tithol. Or TitAol auToi
guyKaTaAéyovial oTa 1I00dUVaa PETPNTWY, ETTEISH BewpoUvial PeuoTd Xpedypapa
KOl OV UTTOKEIVIA O ONUAVTIKG KiVOUVo PETABOANRG TG agiag Toug.

AIANOMH

H mapoloa avakoivwon TTpoopieTal yia SIaVour) ATTOKAEIOTIKG O€ TTPOCWITA TTOU
Siapévouv o€ Bikalodooieg OTIG OTToiEG N €V Adyw diavoun kai didBean dev
QAVTIKEITAI GTOUG TOTTIKOUG VOROUG 1) kavovapoug. Eidikétepa, Ta Mepidia dev
SiaTiBevral TTpog diavopr| o€ TTpdowrta Twv HIMA.

Hvwpévo Bagileio: H Morgan Stanley Investment Management Limited éxel AdBel
adeia Aeitoupyiag Kal UTTOKEITaI O€ €Aeyx0 aTTd TNV ApXT) XpNUATOTTIOTWIIKAG
Acovroloyiag (Financial Conduct Authority). Eyyeypaupéwn otnv AyyAia. ApiBuog
unTpwou eTalpeliv 1981121, 'Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. NtoupTrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
ThAépunvo: +97 (0)14 709 7158). Meppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, Ymokatdotnua
MiAdwou (Sede Secondaria di Milano) gival urokatdoTnua TG Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypappéwng oto Hvwpévo
BaoiAeio, n otoia éxel AdBel ddeia AgiToupyiag Kal UTTOKEITOI O€ EAEYXO ATTO TNV
Apxn XpnuatomoTtwrikfg Acoviohoyiag (FCA) kai diatnpei Tnv €dpa TG 0Tn
81e0Buvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, YTokatdotnua MiAdvou (Sede Secondaria di
Milano) pe é€dpa oTn dieubuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eival eyyeypappévn atny taAia pe apiBpd unTpWwou ETAIPEILV Kal
apiBué PriA 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAavdia. ThAépwvo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ival uTrokatdoTnua TG
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxel AdBel ddeia Aeitoupyiag Kal UTTOKEITaI O€ EAEYXO aTrd
TNV ApxA XpnuatommoTwrikrg AsovioAoyiag (Financial Conduct Authority) oto
Hwwpévo Baaoilelo. EABetia: Morgan Stanley & Co. International plc, London,
YTokatdoTtnua Zupixng, n otroia €xel AGBer ddeia AsIToupyiag Kail UTTOKEITal OE
éAeyxo atd Tnv eABeTIKA pubuioTiKr apxr Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apiBud untpuwou etaipeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuoTpalia: To TTapov éviutro diavépetal oTnv AuaTpahia atéd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAapBdavel TNV euBUVN yia To TTEPIEXOUEVO Tou. To TTapdv
£viuTro, Kabwg Kal n TTpdofacn o€ auTd TTPOOPIZETAI ATTOKAEIOTIKA YO «TTEAGTEG
XOVOPIKAG» KaTd Tnv éwola Tou Nopou TTepi eTaipeitv TNG AuoTpaAiag. Xovyk
Kovyk: To TTapdv éyypago ekdidetal até Tnv Morgan Stanley Asia Limited yia
Xxprnon ato Xowk Kowk kai Ba diatiBeTtal pOvo o€ «ETTayyeAUOTIEG ETTEVOUTEGY,
&1Twg opidovral oTo dIGTayUa yia TIG KIITEG agieg Kal TIG TTPOBETHIAKES TTPAEEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TTEPIEXOUEVO TOU TTAPOVTOG £YYPAaPou dev £Xel EAEYXBei oUTE €Xel eyKpIBei atrd
otroladnTToTe PUBUIOTIKA apxh, cupTTeEpIAauBavopéwng Tng EmiTpoTrg
Kegpahalayopuwv (Securities and Futures Commission) Tou Xowk Kowk.
ZUVETTUG, EKTOG av e§aIpeital pnTéd BACEI TNG OXETIKAG VOHOBETiaG, To TTapdv
£yypago dev Ba £kdideTal, KUKAOQOPED, dlavEpeTal, atreubuveTal A diaTiBeTal oTo
KOIVO 0To Xowk Kowk. Ziykatroupn: To Trapdv €yypago dev TTPETTEN Vo BEwpeiTal
ot atroteAei TTPOGOKANGN yia eyypagn r ayopd pepidiwy, €iTe Aueoa giTe Eupeaa,
TIPOG TO KOIVG 1| TTPOG OTTOIOBATIOTE WEAOG TOU KOIVOU OTn ZIYKATToUpn €KTOG Qv
TTPOKEITal (i) yia BEoHIKOUG ETTEVOUTEG GUMPUWVA pE TO GpBpo 304 Tou VOUOU YIa TIG
KITEG agieg kal TIG TTPoBeopIaKEG TIPALEIS TNG ZiykaTroupng («SFA»), KepaAaio
289, 1 (ii) yia «OXETIKA TTPOOWTTO» (TUUTTEPIAGUBAVOUEVLOV TWV TTIGTOTTOINPEVIWV
ETMEVOUTUV) oUPQUVa e To dpBpo 305 Tou SFA Kkal utré Tnv TTpolTTéOeon 6T auTth
n diavopr) TTANPoi TIg aTTaItoelg Tou dpBpou 305 Tou SFA 1 (iii) o€ diagopeTikn
TIEPITITWON, AV Kal €QOTOV TTANPOI TIG ATTAITACEIG OTToI0aBATIOTE AAANG
10xUouaag didtagng Tou SFA. EiSIkoTepa, dev ETITPETTETAI N TIPOOPOPA OTO
ETTEVOUTIKO KOIVO PEPIDiLV ETTEVOUTIKWY KEQaAaiwv Ta otroia dev €xouv AdBel ddeia
AgIToupyiag ) dev £XOUV AVOYVWPIOTET aTTd TN VOUITHATIKR apxf TNG ZIyKaTroupng
(MAS). Ka6e €yypago uAIk6 TTou ekdIBETAI KOl ATTEUBUVETAI O TETOIO TTPOCWITA,
ATTWG TTPOaVOPEPONKE, O€ OXEON HE PIG TIPOTPOPU, DEV TUMOTA EVNUEPWTIKO
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SeATio katd TV éwola Tou SFA Kal, wg €K ToUTou, SeV UPICTATAI VOUIKT EUBUVN
Bdoel Tou SFA 6oov apopd TO TTEPIEXOUEVO TWV EVIUEPWTIKWV SEATIWV KAl O
€TTEVOUTEG B TTPETTEI VO EEETACOUV TTPOOEKTIKA €4V N TTEVOUCT €ival KATAAANAN
yla auToug.

ZHMANTIKEZ MAHPO® OPIEZ

EMEA: H TrapoUca S1a@nuioTIK avakoivwon éxel ekdoBei aréd Tnv Morgan
Stanley Investment Management Limited («MSIM»). ‘Exe1 AdBel aSeia Asitoupyiog
Kl UTTOKEITal o€ EAEyXO OTTO TNV ApXT) XPNHOTOTTIOTWTIKAG AsovToAoyiag
(Financial Conduct Authority). Eyyeypaupévn otnv AyyAia pe apibpé pnrpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapov Eyypa@o TEPIEXEI TTANPOPOPIEG OXETIKA WE TO ETTIUEPOUG apoIBaio
kepaAaio («ApoiBaio KepdAaion») Tng Morgan Stanley Investment Funds,
Etaipeiag Erevdioewv MeTapAntou KegaAaiou pe £dpa 1o Aougeppoupyo. H
Morgan Stanley Investment Funds (n «ETaipeia») eival eyyeypaupévn 1o MeyaAo
AoukdaTto Tou AougepBolpyou wg opyavioudg GUAAOYIKWY ETTEVOUCEWY, GUPGWVT
pe 1o TuApa 1 Tou Nopou Tng 17ng AekepBpiou 2010, 6Twg TpoTToTToIROnke. H
Etaipeia givar Opyaviopdg ZuAAoyikuv ETrevduoewv o Kintég Agieg («OZEKAR).

AITAOEIG yia TV aTrékTnon PepIdiwv 1o ApoiBaio KepdAaio dev Ba Trpétmel va
utroBaAAovTal Xwpig o1 EVBIaPEPOUEVDl VO €XOUV GUHBOUAEUTET TTPONYOUPEVWG TO
TPEXOV Evnuepwrikd AeAtio, To ‘Eyypa@o BaciKwy TTANPOPOPILY VIO TOUG ETTEVDUTEG
(«KlID»), Tnv ETioia ‘EkBeon kai v E§apunvaia ‘ExkBeon («Eyypaga
Mpoo@opdig») A dAAa Eyypaga TTou BiaTiBevral aTn dIKaI0d00ia TTOU UTTAYEOTE, Ta
otroia dlaTiBevial dwpedv atrod Ty édpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmiTAéov, o1 ITaAoi eTTEVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOIAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég 0T0 XowK Kowk
Ba TTPETTEl Vo avaTpéxouy oTnV evdTNTa «IMpdoBeTeg MANPOPOPIES YIa ETTEVOUTEG
oT1o Xowk Kowk» a1o Evnuepwrikd AeATio. Avriypaga Tou Evnuepwrikol AgAtiou,
Tou Eyypd@ou Baoikwv TTAnpogopiwv yia Toug emevduTég (KIID), Tou KataoTaTikoU
KOl TWV ETACIWV KA1 £§apnviaiwy ekBEoewv oTn Meppavikn yAwooa, Kabwg Kal
TTEPAITEPW TTANPOPOPIEG, BlaTiBevral dwpPedv aTré Tov aviITTpOowTTo aTnv EABeTIa.
O avrnirpdowrtog oTnv EABeTia gival n eTaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaApévog gopéag TTANPwNAG TNV
EABertia eival n eTaipeia Banque Cantonale de Genéve, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypa@o GuvIaxOnke aTTOKAEIOTIKA YIO TTANPOPOPIaKOUG
OKOTToUG Kal eV aTroTEAET TTPOOPOPA 1 GUCTACN YIG TNV ayopd A TTWANoN
OTTOIOUBHTTOTE CUYKEKPIUEVOU TITAOU 1) YIO TV UIOBETNGN OTTOIAOBATIOTE
OUYKEKPIPEWNG ETTEVOUTIKAG OTPATNYIKNAG.

OTroloodiTTOTE SEIKTNG AVOPEPETAI GTO TTAPOV Eivall TIVEUHATIKE 1IB10KTNTia
(OUPTTEPIAQUBAVOUEVWV TWV KATOXUPWHEVIIY EUTTOPIKWY GNUATWY) TOU OXETIKOU
Sikalotrapdxou. Kavéva 1rpoidv TTou Baciletal o€ kaTrolov deikTn dev
XpnuatodoTeital, UTTOGTNPIZETAI, TTWAEITAI 1 TIPOWOEITAI JE OTTOIOVMDNTIOTE TPOTTO
aTré ToV OXETIKO SIKAIOTIAPOXO Kal O JIKAIOTTAPOXOG dev Ba UTTEXEI Kapia euBiwn
o€ ox£on pE auTo.

‘O\eg o1 eTTEVOUOEIG CUVETTAYOVTAI KIVOUVOUG, GUNTTEPIAGBAVOEWNG TNG
eVOEXOEVNG ATTWAEIG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPAV
£yypa@o dev £xel AGBel UTTOWN TOU TIG ATOMIKEG TTEPIOTACEIG OTTOIOUDITTOTE
MePOVWHEVOU TTEAATN KO SEV OUMOTA ETTEVOUTIKF) GUMBOUAR, ouTe dAAwoTe Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKN, VOUIKA A
KAVOMOTIKF) OUPBOUAR. Qg ek ToUTOU, OI ETTEVOUTEG TTPIV TTpoBoUv aTnV Afwn
OTTOI0OOATIOTE ETTEVDUTIKAG aTTOPACNG, Ba TIPETTEl VO {NTOUV AVEEAPTNTEG VOUIKEG
KOl OIKOVOMIKEG GUMPBOUAEG, KaBUIG £TTIONG KAl CUMPBOUAEG OXETIKEG HE TIG
POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TTAPOUT A AVAKOIVWOT deV aTTOTEAOUV
oUOoTACT VIO £PEUVA 1] KETTEVOUTIKN £PEUVON» KOl XOpaKTnpiovTal wg
«B10QNUICTIKI AVOKOiVWON» CUH@W VA UE TOV ICXUOVTA EUPWTTAIKO 1) EABETIKO
Kavoviouo6. AuTé anpaivel 6Tl n Trapoloa SI0QNUICTIKA avakoivwon (o) Sev £xel
ouvTaxBEi CUPPW VA UE TIG VOUIKEG OTTAITAOEIG TTOU OTTOCKOTIOUV GTNV
TPOWONOCN TNG AvESAPTNTIAG TG ETTEVOUTIKAG £PEUVOG Kai (B) Sev UTTOKEITAN O
Kapio array6peucn 600V agopd TNV TTPay JATOTTOINGN GUVAAAQYWV TTPIV aTTé TN
B1G480oon TNG ETTEVOUTIKNAG £PEUVAG.

H MSIM dev €xel €€0UTI000THTEI XPNHOTOOIKOVOUIKOUG SiapecoAafnTég va
XPnoipoTTololV Kail va SIaVEHOUY TO TTapdV Eyypago, EKTOG AV N v Adyw XpAon
Kal dlavopn yivovral cUp@wva e Toug 1I0XUOVTIEG VOPOUG KAl Kavoviapoug. H MSIM
Oev UTTEXEI EUBUWN Kal eV aTTOBEXETAI KaWia euBUWVN yia TN XpAoN A TNV Kakn
XPACN auToU ToUu £YyPA®OU aTTd OTTOIOVONTTOTE EVDIGUETO XPNHUATOTTIOTWIIKO
popéa. Av gioTe diavopéag Tng Morgan Stanley Investment Funds, evdéxetai
kaTtola fj 6Aa Ta apoiBaia ke@dAala ) Ta pePIdIa 0€ PePoVwUéVa apolBaia
Ke@aAaia va gival dlaBéaipa yia diavopr). Mo OXETIKEG TTANPOPOPIES, AVATPESTE
OTn cuheuNvia uTTodlavopng TIpIv atrd Tn SiaBifacn TTANpPoPopILV yia Ta ayolfaia
KePAAaIa 0TOUG TTEAGTEG 0OG.

Agv emTPETTETAI N avaTTApaywyr, n aviypa®n rj n diaifaocn pépoug ) Tou
OUVOAOU TOU TTOPOVIOG £YYPAPOU i N YMWOTOTTOINON OTTOIOUSHTIOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWPig TN pNTA £yypagn cuvaiveon tng MSIM

‘OAgg o1 TTANpoPOpiEG TTOU TTEPIEXOVTAI OTO TTAPAV £ivail IDIOKTNTES KAl
TTpooTaTeUoOVIal AT TOV VOUO TTEPT TTVEUMATIKAG IBI0KTNOIAG.

To TTapov Eyypa@o PTTOPET VO HETAPPAOTEI 0 AANEG YAWOOEG. Z€ TTEPITITWON TTOU
UTTAPXEI TETOIO HETAPPAON, N TTapoUoa ayyAikA €KkSoon TTapapéVEl TO OPIOTIKO
Keipevo. Edv rpokUyel otroladriTroTe diagopd petagu Tng ayyAIKAg €Kdoong Kal
otrolaodnTToTE £€Kd0aNG AUTOU TOU £yypdagou o€ GAAN yAwooa, utrepioXUel n
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ayyAikn €kdoon.
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