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ZTOX0G TNG £TEVdUONG
Anpioupyia €I000ANATOG KAl HOKPOTTPOBECHNG avATITUENG OTNV £TTEVOUCN 0ag, Pe TTapdAAnAn Siaxeipion Tou
OUVOAIKOU KIVOUVOU Kal PE HIKpOTEPN aoTdBeia atrd To Global Balanced Fund.

EtrevduTtiki TTpooéyyion

Emdiwkel éva eEAKUCTIKG eTTITTESO OUVOAIKNG aTTOd00NG, HE TN BlaXEipIoN EVOG EUPEOG PEIYHATOG KATNYOPIWV
£TTEVOUONG EVTOG EVOG OTOXEUPEVOU PAOHATOG KIVOUVOU 2-6%, TO 0TToio UTTOKEITal o€ aAAayEG. To ApoiBaio KepdAaio
£TTeVOUEI KUPIWG O€ PETOXEG, O TITAOUG OTABEPOU €£1008PATOG, OF ETTEVOUOEIG OUVOEDEPEVEG E VOUIONATA KOl TWV
TTPWTEG UAEG. Katd Tnv ekTipnon tTng duvnTikrg amédoang Kail TG cUPBOARG aTov Kiviuvo XxapTto@uAakiou, UTTOPET va
AapBdavovTtal UTTOWn TTaPAYoVTEG OXETIKOI He TO TrEPIBAAAOV, TNV KoIVwvia Kal TNV £Taipikr diakuBépvnon (ESG).

NMPOZAH®OHKE XPONIA EMMNEIPIAZ XTON
EtrevduTtiki opdda ITHN ETAIPEIA KAAAO
Rui de Figueiredo, Ph.D., Global Head of Investment and 2016 28
Client Solutions and CIO of the Solutions and Multi Asset
Group
Ryan Meredith, Head of Portfolio Solutions Group 2007 27
Jim Caron, Chief Investment Officer 2006 34
Damon Wu, Portfolio Manager 2008 19
Steven Turner, Managing Director 2013 18
Victoria Eckstein, Managing Director, Chief Operating 2007 19

Officer

Ta péAn TG opdidag uTTdKEIVTal G€ aAAayr) avd TTdoa aTIyur Xwpig TTPOEIBoTIoINO.

H Victoria Eckstein, AloiknTikr [evikry AleuBUvTpIa, TTapEXEl ETTOTTTEIR KaI £XEI TNV £§0UTIa va aokei BETO o€ £TTEVOUOEIG HOVO
atrd TNV ATTown TNG ETTIXEIPNOIOKNAG SE0UCOG ETTIMEAEING.

karnyopia A Mepidia (% peTd TNV agaipeon apoifwv) EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdO0EIG Sev atroteAOUV OIOTTIOTN EVBEISN Yia HEAAOVTIKA aroTEAéopaTA.
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— Kamnyopio A Mepidia

Emdooseig emevduoewyv (% PETA TNV agaipeon apoifwyv) o EUR
ZwpeuTikn Baan (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=ZH

Kartnyopia A Mepidia 0,29 1,63 2,65 2,65 4,63 1,47 -- 1,02

Atmodooceig o€ emiTredo nUEPOAOYIOKOU £TOUG
(%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Karnyopia A Mepidia 265 7,12 4,17 -940 3,64 -1,08 491 -2,96 -0,08 -

O1 TTANpoopieg TTaPEXOVTOI O KABUOTEPNHEV BAOT CULPWVA LE T SNOCIOTTOINON TWV ETTIUEPOUS aUOIBAIWY KEQOAIWY
Kall uTroAoyilovTal XPnOIHOTTOIVTOG TIG Séka peYaAUTEPES BETEIG I OAEG TIG BECEIG UTTO TNV TTPOUTIOBE0 6T Eivan SioBéoipeg.

OAa Ta deBopéva Twv emdocewv utroAoyilovtal aré KAE og KAE (NAV to NAV), HeTd TV a@aipean apoiBwy Ko dev
AapuBdvouv utréyn Tig TTPopIBeIEg Kol Ta £§0Sal TTou TTPOKUTITOUV omTd TNV £KBoom Kail TV e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnBei Kai UTTapXE!
TIEPITITWAON VO UNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

PORTFOLIO SOLUTIONS GROUP

Karnyopia

MEPISIWV KATHIOPIA A
Noépiopa EUPW
ISIN LU1445733824
Bloomberg MSGBDAE LX
Hu/via évapgng 23 AuyouoTou 2016
Kabapn Agia €27,48
EvepyntikoU

Zroixeia yia 1o A/K
Huepopnvia
KUKAOQOpiag
Noépiopa Baong
ZUvolo evepynTikoU
Aopry

23 AuyouoTou 2016

EUPW
€ 35,24 ekatoppupia
Luxembourg SICAV

SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA A
MéyioTtn emBdapuvon e1l06d0u 5,25
Tpéxouoa empBdapuvon 1,25
ApoiBr diayeipiong 1,00

H emBapuvon gi06dou gival n péyioTn duvarr| empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaeg eTIRApPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl T 50D TTOU ETTIBAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTd Ta OTOIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn SIGpKEIa
Hiag TrepiddSou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Siaxeipion Twv eTTEVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
BepaTopUAaKa, KaBWG Kal TIG SIOIKNTIKEG SaTTAvVES. MO TTEPIOCOTEPES
TTANPOYOpiES, avaTpégte atnv evéTnTa «EmRapuvoelg kal Eoda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG aPOIBEG PTTOPOUV Va aTTod0000V U6vo oTa
€TEVOUTIKA kepahaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TTPOoBETEG AOIBEG TTOU UTTOPET VO TIPOKUYOUV O€
TIEPITITWON GUVOUACHOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA A
EAdayioTn apxiki emévouon 0
EAdGyioTn petayevéaTepn emmévduon 0

AMOIBAIO

XapakTnPIoTIKA KEDAAAIO

Aidpkeia (o€ €Tn) 1,93




Global Balanced Defensive Fund | AgATio MAnpogopiwv

AMOIBAIO AMOIBAIO
AvdAuon EvepynTikoU (% Tou ZuvoAikoU KaBapou Evepyntikou)' KE®AAAIO Karavoun pe Bdon Tnv moidétnTa (% Tou E1a8spol Eicodhuarog)’? KE®AAAIO
@ =100ep6 Eio6dnpa 61,24 ©® AAA 9,85
METOXEG 28,40 AA 19,49
@ MetpnTd Kal 10080vapa 10,36 oA 32,93
BBB 32,86
BB 1,47
@ B 1} xaunAdtepn 1,44
@ Xwpig diaBaduion 1,95
AMOIBAIO Mpo@iA kivdivou/amrédoong Tng Karnyopiag Mepidiwv A
EkBeon avd yewypa@iki mepioxn (% Twv 18iwv Kegahaiwv)'45 KE®AAAIO
©® Bopeia Aucpikii 67.45 « To upm’Baio KE(p’(f()\C(IO pnf)psi va annpmmsilané TIg KIV!"]OEIQ TWV ouva)\)\qypmmu')v
Evolm 1898 100TIHIGV peTagy Tou vopioparog Tou apoIBaiou KEPAAOU Kal TwV VOUICHGTWY Twv
P ’ﬂ i ! £1eVOUTEWY TOU apolfaiou Kepaiaiou.
[ AVGEU’O”EVQ ayopa 9,46  H afio Twv OHOAGYWV EVBEXETAI VO PEIWBET €4V Ta ETTITOKIG QUENBOUV KAl GVTIGTPOPUIC.
lamwvia 3,61 ¢ H agia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HEYAAN euaiodnaia
AVETITUYpEVEG QyOpd 0,49 Kal PTTOPEi Vo 0BNYACE! O€ ATTWAEIES JEYAAUTEPEG OTTO TO TTOOG TTOU ETTEVBUBNKE a6
10 Emipépoug ApoiBaio Kepdhaio.
o Ol €kOOTEG EVOEXETAI VO UNV Eival Og BEDN va aTTOTTANPWOOUV Ta XPEN TOUG Kal av
oupBei auTo, n agia TG eévduoNg oag Ba pelwbei. O Kivduvog gival JeyahlTepog oTav
T0 apolBaio kepaAaio TTevdUel o€ ogdAoyo Pe XaunAdTEPN TIOTOANTITIKA SiaBaOuIon.
* To apoiBaio kepdhaio BacileTal o€ TPITOUG YIa TNV EKTTARPWON OPICUEVWY UTTNPETIWY,
eTTevdUoEwy i cuvalhaywv. EGv auToi oi TpiTol kataoToUv agepéyyuol, To apoiBaio
KEPAAQIO PTTOPET VO UTTOOTEI OIKOVOUIKEG OTTWAEIEG.
AMOIBAIO ¢« O Trfxpdvovng B'IwUIUéTr]ng sv§éxual va Elécrouv’ce Kivéu’vo TIg snavéﬂqslg, yia
Atavopi avé Topéa (% Twv I5iuv Kepadiwy)™? KEDAAAIO Trcxpaégvpu: C('VTIKTU'ITOQ oTr]\{ aia Tol.f EVEer]TIKO}J, oltuir]psva’)\moupvlll(a £¢oda. )
® Texvohoyia MANPOGOPIKAC 24,04 o Mrmopei Va UTIGPXE! QVETTapKiig aplepoglavopaom\{ I Trw)\nva’, YEYOVOG TTOU UTTOpE
Y Va ETNPEACE TNV IKAVOTNTA TwV apoIBaiwy KEPaAaiwy va ayopdoouv A va TTwARoouv
XpPNUATOOIKOVOUIKG 21,59 XPESYPOQAL.
@ Biounxavika Mpoiovta 18,49 o H aia Twv emevdUoewy ot epTropedpaTa pTropei va aAAGEer onuavTika kai TaxuTaTa,
YTTNPECieg ETTIKOIVWVIWV 7,90 £TTEIdNA o1 ETEVOUOEIG auTég eTTNPEdlovTal aTTd dIAPOPOUG TTAPAYOVTEG.
KatavaAwTikéd AyaBd MoAuTeAgiag 7,64 ¢ H emévduon o€ avadudpeVEG ayopEG EVEXEI AUENUEVOUG KIVOUVOUG, KABWG Ta TTOAITIKE,
@ Yyeiovopikr NepiBaiyn 6,31 VOIKG Kol AEITOUPYIKG CUCTAHATA UTTOPE Va gival AlyOTEPO QVETTTUYMEVA OTT' 6,TI OTIG
@ Opyaviouoi Koivig QeéAeiag 4,60 QOVETTTUYHEVEG AYOPEG. ! ] ) )
@ Y\ké 366 ¢ O1 TTponyoupeveg €TTIOOCEIG BEV ATTOTEAOUV gIOTTIOTN EVOEIEN VIO HEAAOVTIKG
A 3 5 ’ armoteAéopata. O amoddoelg evoéxeTal va augnbouv i va peiwbouv egaitiag
@ Kupia Karavahwrika Ayoda 2,87 SIAKUPAVOEWY TwV GUVAAAGYHATIKWY IG0TILIGV. H afio Twy eTTEVEUoEWY Kal ToU
Evépyeia 1,48 £1008MATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei kal uTTapxEl
@ Acivnra 1,22 TIEPITITWON 01 ETTEVOUTEG VA ATTOAETOUV OAGKANPO 1) ONUAVTIKO PEPOG TOU TTO00U TG
£TMEVOUCNG TOUG.
. L o . . 14 AMOIBAIO ¢ H agia Twv eevOUioEWY Kal TOU £I00JPATOG OTTO TTPOKUTITEI OTTO QUTEG Ba
Ex@ean avd vopiopa (% tou ZuvoAikoy Kabapou Evepynrikol) - KE®AAAIO SiakupaiveTal kal Sev TrapéxeTal kapia SiaBeBaiwan 6T To ApoiBaio KepdAaio Ba
® EUR 73,76 €MITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.
\ usD 19,95 ¢ O1 eTTevdUOEIG UTTOPE Va TTpaypaTotrolodvTal o€ dIdpopa VouiouaTa Kal, ETOHEVWG, Ol
® JPY 0,68 HETABOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VO TIPOKAAEGOUV peiwan i
GBP 0,32 augnon tng agiag Twv emevduoewy. EmimAéov, n aia Twv £TevOUOEWY PUTTOPET Va
'O Ta UTTEAOITTOL 5,30 £TTNPEACTEI QUOPEVWG OTTO BIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU

T To ApoiBaio Kepdhaio xapakmpiletal wg Tpoiév Tou ApBpou 8 oUPpwva pe Tov
Kavovigpo Trepi yVwoTOTIOINCEWY AEIPOPIag OTOV TOPEN TWV XPNHOTOTTIOTWTIKWY
uTTNPEaIWY. Ta TTpoidvTa Tou ApBpou 8 gival auTtd Ta oTToia TTPodyouV Ta TTEPIBAAAOVTIKG A
KOIVWVIKG XOPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKN

Siadikacia pe deOPEUTIKS TPOTTO.
"May not sum to 100% due to rounding.

2For additional information regarding sector classification/definitions please visit www.msci.com/gics and

the glossary at www.morganstanley.com/im.

3Ta TroI0TIKG SESOUEVO KATAVOLIAC TwV TITAWY AQpBAVOVTAI TG TOUG 0iKoUS THIGTONTITIKFC GEIoAGYNaNG
Fitch, Moody’s kai S&P. Otav o1 agioAoyroeIg TIOTOANTITIKAG IKAVOTNTOG VIO HEHOVWHEVOUG TITAOUG €ival
SIOPOPETIKEG O KaBEvav amtd Toug TPEIG 0ikoug agloAdynang, IoxXUel N «uwnAdTepn» agloAdynon. H
agloAGyNoN TwV GUHPWVILV QVTAAAAYFAG TTIOTWTIKOU KIvBUvou BadiZetal oTnv «uynAdTepn» agioAdynon
Trou Ba AGBEeI TO UTTOKETUEVO OUOAOYO avapopds. Ta «UETPNTE TIEPIAAUBAVOUV ETTEVDUOEIG O

BpaxuttpdBeoua PEOT, CUUTTEPINABOVOUEVWY TwV ETTEVBUCEWY OTa apoiBaia KepdAaia SioBeaiuwy g

Morgan Stanley.

“4Due to the options exposure, the option delta movement means that the exposure to Japan was

temporarily negative in this report.

501 averTTuypévn ayopd TrepiAapBavel v AucTpohia, Tov Kavadd, To Xovyk Kowyk, To loparih, T Néa

Znhavdia Kail Tn Ziykaroupn.

VOUIoPOTOG avapopdg Tou ETTEVOUTHA KAl TOU VOUIoHATOG BEONG TwV ETTEVOUCEWV.

Mo TTARPN YVWwoToTToinon Twv KIVBUVWY, avatpégte oo Evnuepwrikéd AsATio, SiaBéoiuo otn
SiebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEiO OTTWG IOXUOUV OTIG
31.12.2025, Ta OTT0i0! UTTOKEIVTON G PETABOAT KOBNHEPIVA.




O1 aItoeIg yia PETOXEG OTO eTIPEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTORGANOVTAI XWPIG va
UTTAPXE! TTPONYOUPEVWG avapopd aTo TpExov Evnuepwikd PuiAadio kai o1o Eyypagpo Baoikwv
MAnpogopiwv («KID») ) oto ‘Eyypago Baaikwy MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SiaTiBevTal aTa ayyAIKd Kal 0TN YAWOOO TWV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr) Tou
ApoiBaiou KegaAaiou kai diaTiBeTal SIaSIKTUOKG OTIG IoTooeAiDeG TN Morgan Stanley Investment
Funds i dwpedv o1o eyyeypappévo ypageio aTn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPATWY Twv ETTEVOUTWY eival SIKBECIUN OTIG TIPOavVaQEPDEITEG YAWOOTEG Kal
aToV I0TOTOTTO, OTNV evATNTa «I"eVIKr) BIBAIOYpOpiaN.

MANpopopieg OXETIKA WE TIG TITUXEG BIWOINGTNTAG Tou apoifaiou kepaAaiou gival SlaBéoiueg oto
Evnuepwriké SeAtio Tou apoiBaiou keaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gUP@WVia TNG yia TN TTpowenan autou Tou ApoiBaiou KegaAaiou Gg OTToIadATIOTE XWPK ToU
EOX 61rou ivail eyyeypappévn Tpog TwAnon, 8a 1o TTpdgel alppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypapo ouVTaXONKE ATTOKAEIOTIKA yIO TTANPOPOPIOKOUG OKOTTOUG Kal SEV ATTOTEAET
TTPOoPOPd | GUCTAGCN Yyia TNV ayopd fj TTIWANCN OTTOIOUSHTIOTE GUYKEKPIMEVOU TITAOU 1 yia TRV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VO
yvwpidouv 6T1 n SI0POPOTIOINUEVN GTPATNYIKF) OEV TTIPOCTATEUE! OTTO TTWAEIEG OE PIO CUYKEKPIPEVN
ayopd. O1 eTevdUTEG TIPETTEN VA YVwpifouv 6Ti N dlagopoTioinuévn oTpaTnyikn dev TrpooTaTelel
OTTO OTTWAEIEG OE IO CUYKEKPIPEVN AYOPd.

‘OAeg o1 eTTEVOUTEIG GUVETTGYOVTAI KIVOUVOUG, GUUTTEPIANABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
KeaAaiou. To UNIKS TToU TTEPIEXETAI OTO TTIAPOV £yyPaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUSHTIOTE PHEUOVWHEVOU TTEAATN KOl SEV GUVIOTA ETTEVOUTIK CUPBOUAR, 0UTE
GAAWOTE Ba TIPETTEN VO EPUNVEUETAI PIE OTTOIOVOATIOTE TPATIO WG POPOAOYIKK), AOYIOTIKY}, VOUIKN i
KavovIoTIKA) GUMBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN VA {NTOUV aveEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPoTOU TTPOROUV OTN AW OTTOINGDNTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augdvel Toug KIVBUVOUG, ETTOMEVWG HI OXETIKA HIKPT| METAROAR oTnv agia piog
emTévduong UTTopei va odnyroel o€ pia ducavaloya peydAn YETABOAT, SUCUEVH 1) KQI EUVOIKT),
oTnVv agia auTAg TNG ETTEVBUONG Kall, KATé ouVETTEID, OTNV agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kegdhaio agopd TV atrdKTnan YEPIDiWY ) HETOXWY O€ £va aoifBaio
KEPAAQIO Kal OX1 O€ £va OEDOPEVO UTTOKEIUEVO GTOIXEID, OTTWG KTIpIA ) METOXEG MIOG ETAIPEING,
Sedopévou 0TI auTa OTTOTEAOUV TA OVO UTTOKEIPEVA OTOIXEI TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o TUAua SIaxEipIoNg TTEPIOUCIOKWY OTOIXEIWY
NG Morgan Stanley (NYSE: MS), dev éxel €£0uaI0d0TAOEI XPNHOTOOIKOVOUIKOUG SiauegoAafnTég
Va XPNOIPOTTOIoUV Kail Va SIaVEUOUV TO TIAPAV £yYpago, KTOG GV N v Adyw Xprion Kai Siavoun
yivovtal GUpQWVa PE TOUg I0XUOVTEG VOHOUG Kal Kavoviopous. H MSIM Sev utréxer eubuvn kai dev
aTrodéxETal Kapia euBUvn yia TN Xprion 1 TNV Kakr Xprion autol Tou eyypagpou aTré oTTolovOrTIoTe
EVOIAUETO XPNHATOTTIOTWTIKG POpEQ.

To alvoAo i pépog auTou Tou UAIKOU Bev ETTITPETTETAN VO avaTTapaxBEi dpeoa ) €uueoa, va
QVTIYPAQE], va TPOTTOTTOINBE, Va XPNOIUOTIoINGE yia Tn SnIoUpYia TITapaywywyY £pywy, Va
€KTEAEDTEI, VA EPPAVIOTE], VO TTAPOUCIAOTE], va dnuooieuTei, va doBei ddeia xprAong, va TTAAICIWBET,
va diavepunBei A va PETaBOBEI 1) OTTOIOdNTTOTE OTTO Ta TIEPIEXOHEVE TOU VO ATTOKAAUPBET OE TPITOUG
Xwpig TN pNTA £yypagn ouykardBeon Tng ETaipeiag. Autd To UNKO Bev UTTOPET VO KOIVOTTOIEITaN JE
UTTEPOUVOEOTHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
XpPron. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TTpooTaTelovTal aTrd
TOV VOHO TTEPI TIVEUMATIKNAG IBI0KTNTIOG KAl GAAOUG EPAPPOCTEOUG VOUOUG.

To TTapdv £yypagpo UTTOPEi va ETAPPOCTET O AAAEG YAWOOEG. 2TIG TIEPITITWOEIG TWV €V AOYW
UETAPPATEWY, N ayyAIKr) EKO0OTN TTOPOMEVEI OPIOTIKN). ZE TTEPITITWON GCUNPWVIag JE GAAN
YAWoOoQ, utrePIoXUEI N ayYAIKr| €kdoon.

To Trapdv £yypago €xel ouvTaxBei Pe Baan dnuoaoia diabéoiueg TTAnpoopieg, dedopéva Trou
£X0UV QvVOTTTUXOET E0WTEPIKA Kal GAAEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoT600, dev
TrapéxovTal SIaBERAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOopPIWY kai n MSIM, n
Emixeipnon Sev mpooTiébnoe va eTaAnBeloer avegapTnTa TIG TTANPOQOPIEG TTOU TIPOEPXOVTAl OTTO
SNUOOIEG TIYEG KAl TINYEG TPITWV.

Ta diaypdppaTa Kai Ta YPaPARATa TIOU TTApEXOVTal GTO TTIAPAV £yyPaPo EXOUV HOVO
ETTEENYNMATIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

O 6pog Bloomberg avtirpoowrtrevel To Bloomberg Global Identifier (BBGID). Mpokerral yia évav
Hovadikd 12Wr@io aApapIBUNTIKO KWOIKO TIOU £XEI OXEDIOOTEI YIO VAl ETTITPETTEI TNV TAUTOTTOINCN
TiTAwv o€ TEpPaTIKO TNG Bloomberg. To TeppaTikd TG Bloomberg, éva oUoTnua TTOU TTOPEXETAI
a1m6 TV Bloomberg L.P., emiTpémel oToug avaAuTég va éxouv TTpoaacn Kal va avaAUouv
Sedopéva TG XPNHOTOTTIOTWTIKAG ayopds o€ TTpaypaTiko Xpdvo. KaBe kwdikdg Bloomberg apyidel
ye 10 idlo TTpdBepa BBG Kkai akoAouBeital aTré evvéa XOPAKTAPES Ol OTTOI0I TIAPATIBEVTAI YIO KABE
Karnyopia pepiSiwy Tou emuépoug apoiBaiou kepaAaiou. ISIN gival o dieBvrig apIBUog
avayvwpiong TITAwv (ISIN), évag kwdikdg 12 xapakTrpwy TTou atroTeAeTal aTtréd apiBpoUs Kal
ypdupoTa Baoel Twv oTroiwv Yivetal n avayvwpion Twv TiTAwv. H Sidpkelia petpd Ty euaiodnaoia
NG TIMAG (TNG agiag Tou kepaAaiou) piag £TTEVOUOEWG OTABEPOU EI00BANATOG OTN PETABOAR TwvV
emmTokiwv. H didpkela ekppdadeTal o€ £1n. AUENON TWV ETTITOKIWY CUVETTAYETAI TITWOT OTIG TIMEG TWV
OMOAGYWYV, EVW) PEIWON TWV ETTITOKIWV CUVETTAYETAI AUENon OTIG TIPESG Twv opoAdywv. KAE givai n
KaBapr Agia Evepyntikou avd pepidio Tou emipépoug apoiBaiou kepahaiou (KAE), n otroia
avTITTPOoWTTEVEN TNV agial Tou evepynTikoU £VOG apolfaiou kKepaAaiou peiov To TTaBNTIKG Tou. Qg
MeTpnTd & loodUvapa opifovTal Ta TIEPIOUCIAKE GTOIKEID e AUETT PEUCTOTTOINTIWN agia. Z& autd
TIEPINAPBAVOVTAI EUTTOPIKG XPEOYPUPQ, OVOIKTEG BETEIG OF EEVO OUVAANAYHT, EVTOKA YPOUMATIO
Tou dnpoaiou Twv HIMA kai dAAor BpaxutrpdBeapiol TiThol. O1 TiTAol autoi cuyKaTaAéyovTal oTa
10030VaNA HETPNTWY, ETTEISH BewpoUvTal PEUOTA XPEOYPAPa KAl OEV UTTOKEIVTCI OE CNUAVTIKO
Kivduvo PETaBOARG TG agiag Toug.

AIANOMH

To Tapdv UAIKO TTpoopileTal yia SIvor OTTOKAEIOTIKG O€ TIPOCWITA TToU SIopEVOuV o€
SIKa10d00iEg OTIG OTToiEG N £V AGyw Siavoun) kail S1d6eomn Sev aVTIKEITOI OTOUG KATA TOTTOUG
VvOpoUG 1 kavoviogpoUg. Eival euBiv oTTolouSATTOTE TTPOCWITOU TTOU £XEI OTNV KOTOXH TOU
aUTO TO UAIKO Kall KABE TTpOoTwITOU Trou eTTIBUNET va uTToBdAEl aitnon yia Mepidia cUppwva
HE To EvnuepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OSNTTOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 Buyatpikég TNG £XOUV CUVAWEI CULIPWVIES VIO TNV ATTO KOIVOU EUTTOPIKI
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPETIWY Toug. KaBe Buyarpikr Tng MSIM puBpideton
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OTTwg appddel o SikaloSoaoia oTnv otroia dpacTnplotrolsital. O1 Buyarpikég Tng MSIM givon
o1 £8n¢: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
Kal Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atéd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman atov €Aeyxo Tng Kevrpikng Tpdmedag Tng IpAavdiag kai £xel ouoTabei otnv IpAavdia
WG IBIWTIKA ETAIPEIR TIEPIOPICUEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwou 616661
Kal kaTaoTaTKr SieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TG EE, 10 TTapOV UNIKO £kdideTan amrd T MSIM Ltd, n otroia eival eykekpipévn Kal
puBpigetal até Tn Financial Conduct Authority. n otroia €xel AdBer adeia AeIToupyiag Kal UTTOKEITaI
og éAeyxo ammo Tv Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupévn otnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevral oTa yeppavika kai ekdidoval omrd 1 Morgan Stanley &
Co. International plc, London (utrokatdotnua Zupixng), n otoia €xel AdBel adeia Aermroupyiag Kai
uTTékeimal og £Aeyxo atré Tnv EABeTIKA pubpioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv éyypago dev emTPETIETAI VO dlavepnBei oTo BaoiAeio, eKTog v
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAN CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKG
Ke@aAaia TTou £xouv ekdoBei attd TV Apxr Kegahaiayopdg H Apxr Kepahaiayopdg dev pépel
Kapia euBuvn wg TTPOG TNV AKPIBEIX ) TNV TTANPATNTA TOU TTAPOVTOG £YYPAPOU Kal ATTOTTOIETal
pPNTa K&Be €UBUVN yia oTToIAdATTOTE dNiat TTPOKUWEI 1 TTIPOKANBE Adyw TnG eUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypd@ou. O uTIoWn@IOl ETTEVOUTEG TWV TIPOCPEPOUEVIWV
KIVTWV agiwv TIPETTEl va dlegdyouv Tn JIKrA Toug Séouaa eTTIEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOPOPIWV TTOU OXETICOVTAI WE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KaTavoeiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI va GUMBOUAEUTEITE £EoUCIOdOTNEVO
XPNHATOOIKOVOUIKG GUMBOUAO.

H Trapouca olkovopIKA TTpoo@opd ek3O0NKE Kal yKPIBNKE yia xprion otn Zaoudikr Apafia ammd
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eykekpipévn kal pubpiCetal atrd v Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUaTiEG ETTEVOUTEGY, OTTWG OpifovTal GTO
SidTayda yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexduevo auTtol Tou eyypagou Bev €xel EAeyXBei oUTE £xel
£YKPIBEi aTTd oTToIadNTTOTE PUBMIOTIKA pXH, oupTTEPIAapBavopévng Tng ETTpoTmig
Kegpahaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€CaIpeiTal pnTé BACEI TNG OXETIKAG VOUOBETIag, To TTapdv £yypapo dev Ba exdideTal, KUKAOPOPEI,
SiavépeTal, amreubUvetal fi diatiBeTar oTo KOV aTo Xovyk Kovyk.

Ziykatroupn: To TTapdv £yypapo dev TTPETTEl va Bewpeital 0TI amroTeAei TIPOOKANON YIa eyypaen A
ayopd pepIdiwY, €iTe AUECA €iTE EUPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIyKaTToupn EKTOG v TIPOKEITAN (i) yia BECHIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
yid TIG KIVNTEG agieg Kal TiG TTPOBeCIaKES TIPAEEIG TNG Ziykammoupng («SFA»); Kepahaio 289, A (i)
o€ SIOQOPETIKK TTEPITITWAOTN, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI00OATTOTE AAANG I0XUoUCaG
didragng Tou SFA. EidikéTepa, dev ETMITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWYV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag fi Bev £X0UV avayVwPIOTE aTTO
TN VopIopaTikr apxr TG Ziykarroupng (MAS). Tuxdv ypaTrTé UMK TTou ekdideTal Kal aTreuBuveTal
o€ TETOIO TIPOOWTTA, OTTIWG TTPOAVAPEPBNKE, OE OXEDN PE HIO TIPOOPOPA, BEV CUVIOTA
EVNUEPWTIKG BEATIO KOTA TNV €vvola Tou SFA Kal, wg €K ToUTou, BeV IOXUEI N UTTOXPEWTIKF €uBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY DEATIWV, Kl Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TTPOOEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0iEG CUVAANAICTEDTE PE QVTITTPOoWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 eV AOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utdyn
6Tl 0 €V AGYW QVTITTPOOWTTOG DEV UTTOKEITAI O€ KAVOVIOTIKEG OTTAITHACEIG TTOU EKBIDOVTaN OTTO TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uTtd Tnv emmorTTeia NG NopiopaTikig ApxAg TG
Ziykarroupng. Ma otroladhTroTe NTANOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00G HE TOV £V ASYW QVTITTPOOWTTO, ATTEUBUVBEITE OTOV UTTEUBUVO ETTIKOIVWVIAG HE £dpa Tn
ZIykarroupn, 0 OTT0i0G £XEI OPIOTET WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To rapdv UAIkS Trapéxetal arré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIKEG TNG Kai OeV ATTOTEAET
TTPoo@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PPoVTigel WOTe o BuyaTpIkéG MSIM va TIapéXouV XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATESG
XovOpIKrG oTnv AuaTpahia. O CUMPETOXEG Ba TIPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTQITEITQI YVWOTOTIOINGCN BAdel Tou voUou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOMOG TTEPI ETAIPEIWVY ). OTTOIOGATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 0Tl gival TIPooPopG
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAN YVWOTOTTOINGN BACE TOU VOUOU TTEPi
ETAIPEIDV Kal Ba yiveTal pdvo o€ GTopa TTou TTANPOUV TIG TTPOUTIOBETEIG WG «TTEAATNG XOVOPIKIG»
(6TTWG opigeTal oTov VOO TIEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTebei otnv ETmimport
KegpaAaiayopdg kai ETrevdioewv Tng AuoTtpaAiag.

XiIAi: Evnuepvoupe Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIVNTEG aieg aAAOBaTTAG TToU EVBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpatomoTwriKwv Ayopwv (Comision para el Mercado
Financiero  CMF) (Eyyeypappuéveg Kivntég Aieg) i o€ KivnTég agieg Trou evdéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Adieg).

Na 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe o1i: O1 TTpoo@ePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATIAG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWY UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 PETOXO! KAl O BUVNTIKOI ETTEVOUTEG TIPETTEI VOl EVIEPWIVOVTAI VIO
QUTE Ta SIKAILKOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPGTTO PE TOV OTTOI0 UTTOPOUV VA Ta GOKAOOUV.
H emmorreia Twv KivnTwy agikov amméd T CMF Trepiopiletal OTIG aTTaITioelg TTAnpo@dpnang
oUpPWVa E ToV Kavova 352, eV N GCUVOAIKT ETTOTTTEIC QOKEITaI aTtd TNV aAAOSOTTH PUBUIOTIKN
apxn g dikaiodoaiag Tou ekd6TN. O dnudaieg TTANpoopieg TTou diaTiBevTal yia Toug TiTAOUG gival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV AAAOSATTH PUBUICTIKI apXr| KaI O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKBATEG TNG
XiMg. O1 diatégeig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU EUTTAEKOVTAI
TNV £YYPAPR, TNV KATABeDT, T GuVaAAayr Kail BAAEG TTPAEEIG TTou OXETICOVTal WE TIG KIVNTEG agieg
aAodaTTig ol oTToieg diETTovTal aTtd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI ETTEFTPAMMENEZ 2TO FSR KAl
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OI MPOZPOPEX TXETIKA ME TIZ EN AOIQ KINHTEZ A=IEX ©A AIENEPTOYNTAI BAZEI
TOY MENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHEZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA ETTPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDGANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZ®OPA H NMPOZKAHZH A EIMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TNa TTANPOPOPIEG OXETIKG WE TNV KATAGTOAOT £YYPOPrIG CUYKEKPIMEVWV TITAWV, ETTIKOIVWVIOTE HE
TOV TOTTIKG SIAVOpER OOG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (Etaipeia) TTou edpevel oo
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUAOYIKWV £TTEVOUCEWY CUHPWVA PE TO HEPOG 1 Tou vpou TG 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevdioewv oe Kivntég Aieg
(«OZEKAVY). Edv 10 ApoiBaio KegdAaio kai o auppeToxég oto ApoiBaio Kepdahaio £xouv

eyypaoei oo Mepou Bdoel Tou NopobetikoU Aiardyuarog 862: NSO TTepi ETTEVOUTIKWY KepaAdiwv
Kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToToIntnke, Bdoel Tou Nopobetikou Aiarayuarog 861: Nopog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

TG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpoTToTroInenke armoé v Amoeacn
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Armégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVo o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GPBPo 8 Tou Ndpou TTEPT TNG AYoPAg KIVATWY agitiv) T TTAGICIO
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NG €1BIKAG dNUOCIAg TTPOCPOPAG TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
olpewva pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUpPETOXEG oTo Apoiaio Kegdhaio Ba
EYYPAPOVTAI OTO TUAKA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNUOCIOU UNTPWOU TNG ayopds
KIvNTWV agiwv (Registro Publico del Mercado de Valores) Trou Tnpeital atté Tnv Embswpnon s
ayopds KivnTwv aéikv (Superintendencia del Mercado de Valores, SMV), kal n TIpoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o BeopIKOUG ETTEVOUTEG Ba UTTOKETAI
aTnv emoTTTeia NG SMV, Kabwg Kai TUXOV HETORIBACEIG Twv GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG ayOPAg
KIVNTWV agliv Kal GTOUG TIPOavVaPEPBEVTEG KavoviopoUg Trou ekdidovTal BAael autoU, CUPQWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTetal va PeTaBiBadovTal HOvo PETOEY
BeopIKWY ETTEVOUTWY BAoel Tou pBpou 27 Tou Kavoviopou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAalo oUTte o1 auppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepol Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baoel Tou NouoBerikoU
Aiaréyuarog 861 mou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO dNUOCIAg TTPOCPOPAS
TTOU aTTEUBUVETAN OE BETUIKOUG £TTEVOUTEG CUMPWVA WE Baoel Tou Kavoviouou 1, kal 8a
TTPOoPePBOUV POVO € BTIKOUG ETTEVOUTEG (OTTWG OpideTal oTo GpPOpo 8 Tou NOuou TTepi TNG
ayopdig KIvnTWV aglwv) duvdpel ISIWTIKAG ToTToBETNoNG, CUNPWVA e To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVATWV aglwv, ol CUMETOXESG oTo ApoiBaio Kepdahaio Sev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVNTWY agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol og Beapikolg £TTeVvOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETARIBOCT TWV CUPPETOXWV Tou Apoiaiou
KegpaAaiou Ba uttokevTal aToug TrepIopiopoUs Trou TTpoBAETTovTal atrd Tov Ndpo Trepi NG ayopdg
KIVITWV agIldVv Kal TOUG TTPOavVOPEPBEVTEG KAaVOVIOHOUG TTou £kdidovTal BEcel auTtol , CUPPWVA HE
TOUG OTT0I0UG Ol CUMETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTetal va YeTaBiBadovtal Hovo PETAEY
BECUIKWY ETTEVOUTWV.
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