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216X0G TNG £TéVOUONG

Emdiwgn pakpotrpdéBeoung utrepagiag ke@aAaiou, uttoAoyi{opeVNG o€ SOA.
HMA, eTevdU0OVTOG KUPIWG O€ XPEOYPAPA TTOU £KDIOOVTAI ATTO ETAIPEIEG
Twv HIMA Kai, 8euTEPEUBVTWG, OE XPEOYPaPa TTOU EkBidovTal aTTd eTAIPEIEG
ekTOG TwV HMA.

MpogiA kivduvou/atrédoong Tng Katnyopiag Mepidiwv |
P XapnAdTepog Kivouvog YyWnAOTEPOG Kivouvog _

ZuvoAiki A§ioAdéynon Morningstar
KaTnyopia | pepidia

EAA Fund US Large-Cap Growth Equity

Ex ouvélou 464 ApoiBaiwv KepaAaiwv Me Bdon Arédoon
2100pIopévou Kivduvou.

ZToixeia yia To Apoifaio KegdAaio

N AuvnTiKG XapNAGTEPEG ATTOBOOEIG AuvnTiKd uPnASTEPEG ATTOBOOEIG -
[+ [ 2 [ 3 [ & [ 5 6

MNa ouyKekpIPEVESG OEIOAOYHTEIG KAl TOUG KIVOUVOUG TTOU OXETICOVTAl PE
TNV KaTnyopia hEPIBiwy, TTPayHaToTToINoTE AfjYn Tou eyypd@ou Baoikwy
MAnpogopiwv yia Toug EtrevduTtég Tou ApoiBaiou Kepahaiou atd Tov
10TéTOTTO: Www.morganstanleyinvestmentfunds.com

Mepidia Katnyopiag | évavTi Agiktng Avagpopdg’
Amédoon Twv 100 AoAdpia H.M.A. erevdUBnkav amé Tnv
nuepopnvia évapdng
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— ApoiBaio Kepahaio AgikTng

Atrodo0o¢ig e AoAdpia H.M.A. évavTi SeikTn avapopdg’
% ApoiBaiou KepaAaiou (atraAAaypévo atré apoiBEg)

Aciktng
1 A B AsikTng AH 2
Mepiodog (UsD) (UsD) (uUsD) (UsD) (EUR) (EUR)
TeAeuTaiol TPEIG priveg 410 390 365 579 3,34 532
'EToG péXPI ZAPEPT 32,35 31,59 30,63 20,34 29,80 18,90
‘Eva €106 23,21 22,28 21,08 21,41 20,20 19,61
Tpia émn (o€ 13,60 12,74 11,62 12,18 11,81 11,41
€010 BAanN)
MNévre é1n (o€ 17,75 16,85 15,68 14,72 16,08 14,30
€TAoIa BAon)
Aéka £1n (0€ 9,25 8,41 733 8,58 711 7,90
€TAOI0 BAON)
A6 TV évapén (o€ 9,68 Al A/l 855 8,07 8,30
€TAoIa Baon)
12 prveg €wg:
30.09.16 - 30.09.17 23,21 22,28 21,08 21,41 20,20 19,61
30.09.15 - 30.09.16 17,78 16,88 15,72 13,22 15,63 12,46
30.09.14 - 30.09.15 1,03 0,26 (0,75) 2,71 0,56 2,79
30.09.13 - 30.09.14 1718 16,29 1513 18,60 16,13 18,84
30.09.12 - 30.09.13 31,76 30,70 29,39 18,66 29,84 18,71

O1 TTponyoUpeveS atroddoeIg Oev ATTOTEAOUV EVOEIEN TWV TPEXOUCWV N
HEAAOVTIKWY atrodooewv. O1 atroddoEIg eVOEXETaI VO augnBouv 1y va peiwbolv
eaITiag S1I0KUPAVOEWY TWV CUVOAAQYHATIKWY I00TIHIWY. OAa Ta dedopéva
a1rédoang utrohoyidovTal Bdoel kaBe pepovwpévng KAE, xwpig Tig apoiBEg Kal
0ev AapuBavouv utréwn TTPOUNBEIES KAl KOO TN TTOU TTOoU eQapudlovTal £TTI TNG
£€kd0ONG Kal TN PEUCTOTTOINGN HOVAdWV.

‘Evapén A/K
EmrevduTiki opdada

AuyouoTog 1992

Dennis Lynch, David Cohen, Sam Chainani,
Alexander Norton, Jason Yeung, Armistead Nash

TomroBeoia Néa Yopkn
Baoiké vopiopa AoAdpia H.M.A.
AgikTng Avagpopdg Russell 1000 Growth Net 30% Withholding
Tax TR Index

ZUvolo evepynTikOU $ 1,7 diloekaTopuUpIo
KAE Karnyopia |l $102,28

ApoiBaio
XapaKkTnpIoTIK& XapTOQUAOKiou KepdAhalo  Asiktng
P/BV 23,95 17,06
P/BV 6,75 6,61
N\6YOG TIMAG TIPOG KEPDN ava petoxr (Emdpevol 33,48 21,39
Awdeka MAveg)
MepiouaTikr ATdédoon 1,08 1,39
ApIBUGG ETTEVEUCEWY 33 550
10 Kopu@aieg ToTroBeTAOEIG (% TOU ApoiBaio
>uvoAikoU KaBapou EvepynTikoU) Kepdhalo  Aciktng
Amazon.com Inc 7,65 3,20
Alphabet Inc 6,19 4,85
Facebook Inc 6,09 3,34
Salesforce.com Inc 5,09 0,53
Starbucks Corp 4,99 0,63
lllumina Inc 4,93 0,24
S&P Global Inc 4,79 0,34
United Technologies Corp 3,85 -
Berkshire Hathwy 3,82 -
Activision Blizzard Inc 3,75 0,40
Z0voAo 51,15 -
Alavopr| avd KAGdo (% Tou ZuvoAikoU ApoiBaio
KaBapou EvepynTtikou) Kepdhalo  Aciktng
Texvohoyia MANPOYOpPIKIG 37,25 37,56
KartavaAwTika Ayadd MoAuteAgiag 18,77 17,74
Yyeiovopikri Mepi®aiwn 18,71 13,76
Biounxavikd Mpoiévta 9,96 12,49
XPNUATOOIKOVOUIKG 8,61 3,42
YAIka 3,24 3,82
Ao (0,01) -
MeTpnTa KOl I008UvVapa 3,46 -
ZOvolo 100,00 -

AlaBdaaTe 0AGKANPO TO TTAPOV, GCUPTTEPIAGUBAVOUEVWY TWV UTTOOHEIWOEWY Kal TWV ZNUaAvTIKWY MNANpo@opIwy.
Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ.
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Apoifaio
ZratmioTikd (Katnyopia pepidiwv 1) Kepahaio  Aciktng
SuvteAeoTrig AA@a (Alpha) 1,42 -
SuvTeAeoTrg BriTa (Beta) 1,24 1,00
R teTpaywviouévo 0,74 1,00
MocooT6 TTANPOPSPNONG 0,17 -
EVTOTIOUGG 0QaAUATWY 8,27 -
MeTaBAnTéTTA Keahaiou (TUTTIKY atrdkAIon) 15,38 10,68

Bdoel unviaiwv Tapatnpioewy, o€ £TACI0 HOPPT) Yia Ta 3
TeAeuTaia £Tn.

AH

Xpewaoelg z 1 A (EUR) B
Tpéxouoa emBdapuvon % 3 0,85 0,89 1,64 1,68 2,64
ApoiBn diaxeipiong % 0,70 0,70 1,40 1,40 1,40
Katnyopia ccy ISIN Bloomberg ‘Evapén A/K
Mepidiwv

A USD  LU0073232471 MORUEGILX 01.02.1997
AH (EUR) EUR  LU0266117414  MSUEGAHLX 31.10.2006
AX UsD LU0239688517 MSUEGAXLX 31.01.2006
B USD LU0073232554 MORUEGB LX 01.06.1997
BH (EUR) EUR LU0341473964 MSUEGBH LX 19.10.2010
C USD LU0176155215 MSUSEGC LX 25.07.2008
CH (EUR) EUR LU0845089423 MSUSCHE LX 15.11.2012

F uUsD LU1080262196  MSUSGUF LX 25.06.2014

| usbD LU0042381250 MORIUSELX  01.08.1992
IX usb LU0239688608 MSUEGIXLX  31.01.2006
z usb LU0360477805 MSUEGZULX 27.06.2008
ZH (EUR) EUR LU0360477987 MSUEGZHLX 14.07.2008
ZX usb LU0360610066 MORUEZXLX 24.07.2015

YMNOZHMEIQZEIZ

Huepopnvia dnpooisuong: 16 OkTwpplog 2017.

" Mo 11 nUepopnvieg évapgng, avatpégte aTnv evoTnTa «Kartnyopia pepidiwv»
20 deikTng avagopdg eival o Russell 1000 Growth Index Euro Hedged.

3 To ApiBunTikd MéyeBog Twv Tpexouowv EmBapivoswy («KAMTE») avTIKaToTTpidel TIg
TANPWHES Kal Ta €€0da yia TN AeiToupyia Tou apoifaiou kepaAaiou, Kal apalpeiTal aTré To
£VEPYNTIKO TNG TTEPIODOU. MepIAapBavel TTpounBeleg Siaxeipiong eTTEVOUOEWY, BEPATOPUAAKIG
Kal JIEKTTEPAiWONG.

Agiohoynosig

NG Morningstar: H agioAdynon Morningstar Rating™ yia apoifaia kepdaAaia, rj n «agioAdynon pe
aoTépiax (star rating), uTroAoyiZeTan yia TIpoiévTa UTTO dlaXEipIon (CUPTTEPIAGUBAVOPEVWY apoIBaiwy
KEPAAQiWY, KUPAIVOUEVWY ETAOIWY TIPOCOdWY, KUPAIVOPEVWY 106B1WV UTTOAOYAPIGOHWY,
SiatrpaypaTeloIgwy apoiBaiwy Kepaiaiwy, apoiBaiwy Kepaidiwy KAEIOTOU TUTTOU KAl XWPIOTWY
Aoyapiaopwy) pE TOUAGXIOTOV TPIETEG IOTOPIKG aTroddoewy. Ta diaTrpaypaTteloipa apoiBaia
KeQaAaia kal Ta apolBaia KepaAaia KAEIoToU TUTTOU BewpoUvTal evidia KAaTnyopia yio OKOTToug
ouykpiong. HagloAdynon diapopewvetal e Baon tn petapBAnTr Risk-Adjusted Return (ammédoon
oTaBuIopévou KIvduvou) Tng Morningstar Trou utroAoyidel Tig SIaKUPAvoelg oTn pnviaia TTAsovalouoa
atréd0oan evog UTTO BIaxEipIon TTPOIGVTOG, divovTag HeyaAUTEPN EUPACT) OTIG TITWTIKEG DIGKUPAVOEIG
kal emBpapetovTag Tn oTabepn atmédoan. To avwTepo 10% Twv TTPoIdVTWY ot KABE KaTnyopia
TIpoidvTWYV Babuoloyeital Ye 5 aoTtépia, To TTOUEVO 22,5% e 4 aoTéPIQ, TO ETTOPEVO 35% pe 3
aoTEPIA, TO ETTOPEVO 22,5% PE 2 aoTEPIO KAl TO KATWTEPO 10% e 1 aaTépl. H ouvoAikn agioAdynaon
(Overall Morningstar Rating) yia éva poidv utrd diaxeipion TTPOKUTITEI AT TOV OTABUICUEVO
HECO 6PO TWV ATTOBOTEWY, OTIWG AUTEG EUPAVIOVTAI OTO TPIETEG, TIEVTAETEG KOl OEKAETEG (aV
uTTéipxel) cuoTnua PeTprioewv TG Morningstar. O1 oTabpioeig éxouv wg e¢ng: 100% TpIETAG
agloAéynaon yia 36-59 priveg cuvoAikwy atmmodéoewy, 60% TrevTaeTg agloAdynon/40% TpIeTrig
aglohoéynon yia 60-119 prfiveg ouvoAikwy atoddoewy Kal 50% dekasTrg agioAdynon/30%
TEVTOETAG agloAdynon/20% TpIeTAG agloAdynan yia dvw Twv 20 pNvwy oUVOAIKEG ATTODOOEIG.
Evw) 0 padnuartikdg T10T10g TNG ekaeToUg 0UVOAIKAG aEIoAdYNOoNg géveTal va divel HEYOAUTEPO
Bdapog oTn dekaeTr) TTEPiodO, TN HEYAAUTEPN ETTIOPACN £XEI GTNV TIPAEN N TTI0 TIPOCPATN TPIETAG
Trepiodog, eTeIdn oupTepIAauBaveTal Kal oTIg TPEIG TTEPIOdoUG agloAdynang. O agloAoyrnaoeig
Sev AapBavouv utréyn TIg TTPouRBeleg Twv TTwARoewy. © 2017 Morningstar. Me emi@uUAagn
KGBe dikaiwpaTog. OI TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TTApAV: (1) atroTeAOUV IBIOKTNCIO TG
Morningstar fj Kai Twv opEéwv TTAPOXNG TIEPIEXOUEVOU QUTHG, (2) ATTAYOPEVUETAI VO AVTIYPAPOUV
r dlavepnBouUyv kai (3) dev TTapéxovTal ue eyyunan wg TTPog TNV akpiBela, TNV TANpATNTA I TOV
£VIAHEPO XapakTipa Toug. H Morningstar kai o1 popeig TTapox g TTEPIEXOUEVOU QUTAG DEV PEPOUV
£UBUVN yIa TUXOV CNUIEG ) ATTWAEIEG ATTO TN XPrON AUTWY TWV TTANPo@opIwY. OI TTponyoUHEVES
atroddoelg dev atroTeAOUV £yyUnon yia JEAAOVTIKG aTToTEAéOpATA.

www.morganstanleyinvestmentfunds.com

SHMANTIKEZ MAHPO®OPIEX

To mapov Eyypago cuvtayxdnke amo Tnv Morgan Stanley Investment Management Limited
ATTOKAEIOTIKA IO TTANPO@OPIAKOUG OKOTTOUG Kal SEV ETTISIWKEI VA TTPAYHATOTTOINCEI
Kapia oUoTOON YIA TV ayopd i TNV TTWANCT OTTOIWVSATIOTE CUYKEKPINEVWY TITAWV
(oupTrepidappavopévwy Twv MeToxwyv oo ErevduTiké KepdAaio) iy yia Tnv uioBéTnon
OTTOI0OBNTTOTE CUYKEKPIPEVNG ETTEVBUTIKIG OTPATNYIKNAG. H MSIM ev éxe1 e§ouadiodoTioel
olKovouIkoUg SiapecoAaBnTég yia Tn XPrion Kai Tn d1avour Tou TTapovTog eyypdgou,
TTapd pOVov epOToV N XPRon Kail N SIavour auTr) TTPayHATOTTOIEITAI CUNPWVA HE TOUG
E£QPAPHOOTEOUG VOUOUG Kal KavoviopoUs. ETiTrAéov, atraiTEiTal OTT6 TOUG OIKOVOUIKOUG
SiapeoolafnTég va BeBaiwvovTal 6Ti oI TTANPOYOPIEG TTOU TTEPIAAUBAVOVTAI GTO TTAPOV
£yypa@o kai n emévduon oe MeToxég oto ErevduTiké KepdAaio gival KatdAAnAeg
YO OTTOI03NTTOTE TTPOCWITA OTA OTTOid TTAPEXOUV TO TTAPOV £yypago, AauBdavovTag
uTTOYN TNV KATACTAOT KOl TOUG OKOTTOUG TWV CUYKEKPIPEVWY TTpocwTTwy. H MSIM
Sev Ba BewpeiTal uTTEUBUVN Kol v avaAapBdvel kapia uBUvVN yia Tn XPARoON i TNV
KOTAYXPNOT TOU TTAPOVTOG EYYPAPOU ATTO OTTOIOVSITTOTE OIKOVOUIKG SiapegoAapnTh.
g MEPITITWAON TTOU AVTIOTOIXA TTPOCWTTA HEAETOUV TO EVOEXOUEVO ETTEVEUONG OE
MeToxég oTo ETrevduTiké KedAaio, 8a péTrel ravTa va diao@alAifouv 6T £xouv AdBel
TNV KAaTdAANAN cupBouAn atré Tov eV AOyw OIKOVOMIKO SIapecoAafnTr) OXETIKA HE THV
KAaTaAANAOTNTA piag eTTEVEUONG.

O1 Tponyoupeveg atrodooelg Sev aroTEAOUV £VBEIN TWV TPEXOUCWYV I HEAAOVTIKWV
amod6oewv. O1 aTrod060€Ig EVEXETAI Va augnBolv 1 va peiwBouv egaiTiag Siakupdvoewv
TwWV cuvaAAaypaTIKWV 100TIHIWY. H adia Twv eTevdUoewV Kal TOU £I008APATOG TTOU
TPOKUTITEI ATTO AUTA SUVATAI VO MEIWVETAI I} VO AUEAVETAI, KOI UTTAPXE! TIEPITITWOT O1
£TMEVOUTEG Va pNV £10TTPAgouv TEAIKA TO TTOCO TNG APXIKAG Toug eTévduong. Auto To
£idog eévduaong evéxel TpooBeToug KIVEUVouG. MNa TTARPN TTEPIYPAPN TWV KIVEUVWY,
avaTpégre oTo EvnuepwTikd AgATio Kal To oXeTIKO ‘Eyypago Baoikwv MAnpogopiwv
yia Toug Emrevdurég.

Htrapoloa xpnuatommoTwTik dpactnpidTnTa ekdOONKE Kal £yKPiBnke aTo Hvwuévo BaaiAeio
atéd Tnv Morgan Stanley Investment Management Limited, 25 Cabot Square, Canary Wharf,
London E14 4QA, utré Tnv emriBAewn kai Tov éAeyXo Tng apuodiag apyng Financial Conduct
Authority.

To TTapov Eyypago TEPIEXEI TTANPOPOPIEG TTOU apopoUV OTA ETTINEPOUG apolBaia KepaAaia
("ApoiBaia KepdaAaia") Tng Morgan Stanley Investment Funds, Etaipeiag ETrevdUoewy MetaBAntou
Kepahaiou pe £€dpa 1o AougepBoupyo. HMorgan Stanley Investment Funds (n "Etaipeia) edpelel
10 Méya AoukdTo Tou AougepBoUpyou wg opyaviouog CUANOYIKWY ETTEVOUCEWY, TUNQWVA
Me 1o TuApa 1 Tou Népou Tng 17rg AekepBpiou 2010, 6TTwg TpoTroTroIfdnke. H ETaipeia ival
Opyaviopég Emevoloewy oe Kivntég Aieg ("OZEKA").

H1rapoloa avakoivwon TTpoopideTal yia dIavour| Kol ATTOKAEIGTIKA TTPOG ATOUA TTOU KATOIKOUV
aTIG OIKaI0d00iEG OTTOU N £V Adyw Siavopr) kal dIdBean dev avTIKEITAI GTOUG TOTTIKOUG VOUOUG
Kal KavoviopoUg. Zuykekpipgéva, ol MeTox€g dev eival TTpog Siavopr| oTig Hvwpéveg MoAiTeieg
1 O€ PUOIKO 1] VOUIKS TTpdowTTo H.M.A.

Edv eioTe diavopéag Tng Morgan Stanley Investment Funds, opiopéva rj 6Aa Ta apoifaia
KepaAaia evdéxeTal va gival SiaBéoipa pog diavopr. Mpiv TpowBroeTe TTANPOQOpPIEG TXETIKE
Me Ta apolBaia KepaAaia 0TOUG TIEAATEG 0OG, AVATPESTE OTN CUPPWVIa UTTOSIAVOURAG Yid TIG
£V AOYW AETTTOPEPEIEG.

AITAOEIG yia TNV ammékTnon Pepidiwv Tng Morgan Stanley Investment Funds dev Ba mrpéTrel
va uttoaAAovTal XWpIg TTPONYOUNEVWG O EVOIAQPEPOHEVOI VA £XOUV OUHBOUAEUTET TO TPEXOV
EvnuepwTikd AeAtio, T0 ‘Eyypago Baaikwv MAnpogopiwv yia Toug Emevdutég (KIIDD), Tnv
Emoia ‘EkBeon kai Tnv E§apnviaia ‘EkBean (“Eyypaga MNMpoo@opdg”), i) dAAa éyypaga TTou
SiatiBevral oTnv ekdoToTe TEPIOXT dikalodoaiag, Ta oTroia SiatiBevTal dwpedv amod TNV

‘Edpa pag otn dievbuvon: European Bank and Business Centre, 6B route de Tréves, L-2633

Senningerberg, R.C.S. Luxemburg B 29 192. EmimrAéov, 6Aol ol ITahoi eTTevOuTéG Ba TTpETTEN
va avatpégouv aTo "ExTeTapévo ‘Eviutio AitTnong", evid 6Aol ol eTTevOUTEG Tou Xovyk Kovyk
Ba mpétrel va avaTpééouv atnv evotnTa "MpoobeTeg MAnpogopieg yia ETevduTtég Tou Xovyk
Kovyk" Tou EvnuepwTikoU AgATiou.

MNa TepIoadTEPEG TTANPOPOPIES Kal yia dwpedv avTiypaga Twv EvnpepwTikwy GuAAadiwv

‘Exdoong, Tou Eyypagou Baoikwy MAnpogopiwy yia Toug EmevduTég, Tou KataoTarikou

NG ETaipeiag, KaBwg kal Twv £TACIWY Kal eEaunviaiwy avagopwy atn Meppaviki YAwooo
UTTOpEITE Va aTreuBiveaTe 0TOV eKTTPOOWTIO oTnV EABeTia. O ekmrpéowTog oTnv EABETIa
eival n etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 levedn. O
evTeETaAPEVOG popéag TTANpwUAG aTnv EABeTIa eival n eTaupeia Banque Cantonale de Genéve,
17, quai de I'lle, 1204 leveun.

H1myn yio 6Aa Ta Sedopéva Twv aTrodO0ewV Kol Twv dEIKTWV gival n eTaipeia Morgan Stanley Invest-
ment Management Limited. O1 utrohoyiopoi paypatotroloUvTal Baoel kaBe pepovwpévng KAE.

MNa Toug oKoTToUG TNG SlaxEipIoNg PEVOTWY dlaBeaipwy, To ETrevouTiké KepdAaio evoéxeTal va
TIPAYPATOTIO O ETTEVOUOEIG O€ PETOXEG OTa ApoiBaia KepdAaia AiaBeoipwy ng Morgan Stanley
Liquidity Funds.

To éyypago autd atroTeAei eTdppaon ayyAikoU eyypagou, TTou €ival To TEAIKO KEiPEVO,
Kal METa@pAadeTal, KaTd Tov KaAUTEPO duvaTd TPOTTO, HOVO YIa EVNHEPWTIKOUG OKOTIOUG. Z€
TIEPITITWON TTOU TTPOKUYEI OTTOIAdATIOTE dlagopd PETAEU TNG ayYAIKAG Kal TNG EAANVIKAG
£kO0ONG TOU TTAPOVTOG EyyPAapou, Ba utrepioXUel n ayyAIknA ékdoarn.

© 2017 Morgan Stanley

CRC 1696545 Exp. 03/09/2018
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