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216X0G TNG £TéVOUONG

2T0X€EVEI OTNV ETTITEUEN HAKPOTTPOBECUNG UTTEPASiag KEQaAQiou, HETPATIUNG O€
SoAdpia H.M.A., yéow Tng eTTEVOUCNG KUPIWG O€ PETOXIKOUG TITAOUG ETAIPEIWV
TT0U £dpeUouV  aOKOUV TO KUPIO HEPOG TNG OIKOVOMIKAG TOUG 8paacTnpIoTnTag
aTnv Acia, eKToG laTTwviag, agloTrolwvTag TIG dUVATOTNTEG DUVAMIKAG
OIKOVOMIKAG aVATITUENG TNG TTEPIOXNG.

MpoiA kivduvou/atrodoong Tng Katnyopiag Mepidiwy |
P XapnAdTepog kivouvog YywnA6TePOG Kivouvog _

h AuvnTiKG XapnAOTEPEG ATTOSOOEIG AuvnTikd upnAdTEPEG OTTODOEIG -
L1 T 2 7T 3 1l 5 [ 6 [ 7 |
MNa ouykekpIpéveg agloAoyNOEIG Kal TOUG KIVOUVOUG TTOU OXETIOVTal PE
TNV KaTnyopia HEPISiwY, TTPAYHaATOTIOINOTE Afjyn TOu £yypagpou Baoikwyv
IMAnpogopiwv yia Toug EtrevduTtég Tou ApoiBaiou Kepahaiou atrd Tov
I0TéTOTTO: WwWW.morganstanleyinvestmentfunds.com

Mepidia Katnyopiag | évavTi Agiktng Avagpopdg'
Amodoon Twv 100 AoAdpia H.M.A. eTevduBnkav amroé Tnv
npepopnvia évapgng
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— ApoiBaio Kepahaio AeikTng

Atrod0o0oeig o€ AoAdpia H.M.A. évavTi SeikTn avapopdg'
% ApoiBaiou KepaAaiou (atraAAaypévo atré apoiBég)

AcgikTng

| A B AsikTng AH 2

Mepiodog (USD) (USD) (USD) (USD) (EUR) (EUR)

TeAeuTaiol TPEIG PrVES 2,52 2,38 214 2,38 1,87 1,91

"ET0G PEXPI ZAPEPQ 9,35 8,91 8,09 8,73 747 7,29

‘Eva £10g 467 410 3,06 415 232 210

Tpia é1n (o€ 446 387 283 6,05 282 476
€TACI0 BAon)

MNévte £€1n (o€ 2,76 217 115 4,32 145 3,42
€101 BAan)

Aéka €Tn (O€ 569 5,07 4,03 728 - 6,47

£TAOI0 BAon)
A6 TV évapén (o€ 10,81 A Al 1113 4,34 6,29
€TAoIa BAon)

12 pnveg €wg:

30.09.16 - 30.09.17 467 410 3,06 415 232 210
30.09.15 - 30.09.16 1773 1705 1588 16,82 1581 1551
30.09.14 - 30.09.15 (751) (8,04) (8,95) (1,96) (8,26) (2,50)
30.09.13 - 30.09.14 6,57 596 491 828 585 802

30.09.12-30.09.13 (5,69) (6,24) (717) (4,34) (6,62) (4,75)
O1 rponyoUpeveg amroddaelg Oev aTToTEAOUV EVOEIEN TWV TPEXOUCWV I
peAAOVTIKWY atrodooewv. O1 atroddoeig evdExeTal va augnbouv | va peiwbolv
e€aITiag SIOKUPAVOEWY TwV CUVOAAQYUATIKWV 1G0TIMIWY. OAa Ta dedopéva
amédoang utrohoyidovtal Bacel kAOe pepovwuévng KAE, xwpig TIG apoIBEG Kai
dev AapBdvouv utroyn TTPOoUNBEIES Kal KOO TN TTOU TTOU eQapuolovTal £TTI TNG
£€KO0ONG KAl TN PEUCTOTTOINGN HOVABWV.

ZuvoAiki A§ioAdéynon Morningstar
Katnyopia | pepidia

EAA Fund Global Emerging Markets Bond

Ex guvélou 771 ApoiBaiwv KepaAaiwv Me Bdon Arédoaon
2100pIouévou Kivduvou.

ZToixeia yia To Apoifaio KegdAaio

‘Evapén A/K Atpihiog 1995
EtrevduTiki opdda Eric Baurmeister, Warren Mar, Sahil Tandon
TomoBegia Néa Yopkn
Baoiké vopiopa AoAdpia H.IM.A.
Agiktng Avagopdg JP Morgan Emerging Markets Bond Index Global
ZUvolo evepynTikOU $ 260,0 ekatoppUpIo
KAE Karnyopia $100,32
AupoiBaio
XapakTnPIoTIKA XAPTOQUAGKIOU Ke@dAaio AcikTng
Aidpkela ETmT. 6,65 6,92
Méon amédoon éwg Tn AR 5,71 5,06
ApIBUOG ETTEVEUTEWV 134 627
AvaAuon evepynTikoU (% Tou ZuvoAikou KaBapou AyoiBaio
EvepyntikoU) KegdAaio
Anpooiou 61,61
Olovei KpATIKA XPEOYPAPQ 20,92
Etaipika 11,68
MeTpnTA KOl I008Uvapa 5,79
Zuvolo 100,00
Alavopr| avd yewypa@ikn Trepioxr| (% Tou ZuvoAikoU ApoiBaio
KaBapou EvepynTtikou) KegdAaio
Me€IKO 13,64
Ivdovnoia 9,77
Pwoaia 8,00
ApyevTIviy 7,92
Bpadihia 5,82
Toupkia 4,84
Oukpavia 4,00
Kiva 3,38
Bevelouéha 2,85
AAAo 33,99
MeTpnTd KaI I00BUVaua 5,81
Zuvolo 100,00
MoioTikn diavopn (% Tou ZuvoAikou KaBapou ApoiBaio
Evepyntikou)® Kepdhaio
A 10,44
BBB 40,65
BB 19,70
B 20,68
CccC 3,73
Xwpig Slapaduion 0,06
MeTpnTd 4,75
Zuvolo 100,00

AlaBdaaTe 0AGKANPO TO TTAPOV, GCUPTTEPIAGUBAVOUEVWY TWV UTTOOHEIWOEWY Kal TWV ZNUaAvTIKWY MNANpo@opIwy.
Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ.
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Apoifaio
ZratmioTikd (Katnyopia pepidiwv 1) Kegdahaio
SuvteAeoTrig AAga (Alpha) (1,60)
SuvTeAeoTrg BriTa (Beta) 1,18
R teTpaywviopévo 0,91
MoooaoTé TAnpoedpnong (0,65)
EvTomopég opaApdtwy 2,47
MetaBAnToTnTa Kepahaiou (TUTTIKr atrdKAIon) 7,25
MetaBAnTtoTnTa AgikTn (TUTTIKA OTTOKAION) 5,85
Bdoel ynviaiwv rapatnpioewy, o€ ETACIO JOP@r yIa Ta 3 TEAeUTaIO £TN.

AH

Xpewaoelg z 1 A (EUR) B
Tpéxouoa empdpuvon % * 1,05 1,09 1,64 1,68 2,64
ApoiBn Slaxeipiong % 0,90 0,90 1,40 1,40 1,40
Kamyopia (03 4 ISIN Bloomberg "Evapin A/K
Mep1diwv
A usD LU0073230004 MOREDPILX 01.02.1997
AH (EUR) EUR LU0266119204 MOREDAH LX 31.10.2006
AHX (EUR) EUR LU0691071764  MSEKAHXLX 03.11.2011
ARM usD LU0749490537 MSEMARM LX 20.03.2012
AX uUsD LU0239678807 MOREDAXLX 31.01.2006
B usD LU0073230343 MOREDPBLX 01.07.1997
BH (EUR) EUR LU0341474269 MOREDBH LX 05.10.2010
BHX (EUR) EUR LU0691071921 MSEKBHXLX 03.11.2011
BX usD LU0691071848 MSEMKBXLX 03.11.2011
C usD LU0176158151 MSEMDBC LX 29.07.2008
| usbD LU0057132697 MORIEMD LX 01.04.1995
4 usD LU0360479504 MSEMDTZLX 24.06.2008
ZH (EUR) EUR LU0360479769 MOREDZHLX 23.10.2009

YMNOZHMEIQZEIZ

Huepopnvia dnpoaicuong: 16 OkTwRplog 2017.

" Ta TIg nuepopnVieg évapéng, avaTpéEte aTnv evoTnTa «Kartnyopia HEPIdiwv»

20 deikTng avagopdg eival o JPM Emerging Markets Bond Index Global Euro Hedged.

3 Ta oI0TIKG SedOpEVA KATAVOUNG TTOU apopoUV TITAOUG TIpOEPXOVTal aTTO Toug oikoug Fitch,
Moody's kai Standard &Poor's. Otav o1 agloAoyroeIg TTIGTOANTITIKAG IKAVOTNTAG YO HEHOVWHEVOUG
TITAOUG €ival SIAPOPETIKEG T€ KABEVAV ATTO TOUG TTAPATIAVW TPEIG 0iKOUG agIOAGYNONG, I0XUEI
n «uwnAdTEPN» agloAdynon. H agioAdynan Twv CUp@wVILY avTaAAayng ToTwTIKoU KIvEUvou
Baaigetal otV «uPnAOTEPN» a§loAGynom TTou Ba AGBEl To TIpovouIoUxo opdAoyo. Ta «peTpnTd
»TrEPIAapBavouy eTTEVOUOEIG OE BpaxuTTPOBeoua péoa, aAAd kal ETTEVOUOEIG OE XPNHATAYOPEG
NG Morgan Stanley.

4 To ApiBunTikd MéyeBog Twv Tpexouowv EmiBapuvoewv («kAMTE») avTikaToTrTpidel TIg
TANPWHEG Kal Ta £60da yia TN AeiToupyia Tou apoifaiou kepaAaiou, Kal agalpeiTal aTéd To
evepynTIKO TNG TrEPIOSou. MepIAapBavel TTpounBeieg Siaxeipiong eTTEVOUTEWY, OEUATOPUAKIG
Kal SIEKTTEPAIWONG.

Agiohoynosig

NG Morningstar: H agioAdynon Morningstar Rating™ yia apoiBaia kepdaAaia, r n «agioAdynon pe
aoTépiax (star rating), uTroAoyigeTan yia TpoidvTa uTtd dlaxeipion (CupTTEPIAaPBavVOUEVWY apoIBaiwy
KEPAAQiWY, KUPAIVOUEVWY ETAOIWY TTIPOCOdWY, KUPAIVOPEVWY 106B1WV UTTOAOYAPIAOHWY,
SiatrpaypaTeloIgwy apoiBaiwy kepaiaiwy, apoiBaiwy Kepaidaiwy KAEIOTOU TUTTOU KAl XWPIOTWY
Aoyaplaopwy) e TOUAGXIOTOV TPIETEG IOTOPIKO aTTodo0ewy. Ta Siatpaypateloipa apoifaia
Ke@daAaia kai Ta apoiBaia kepaAaia KAEIgTOU TUTTOU BewpPoUVTal EVIQia KATNYOPIa YIa OKOTTOUG
auykpiong. Hagiohdynon diapopewveTtal pe Baon T peTaBAnTA Risk-Adjusted Return (atmédoon
aTaBpIopévou KIvBUvou) TN Morningstar Trou uttoAoyidel TIG SIaKUPAVOEIG aTn pnviaia TTAeovalouaa
atréd0oan evog UTTE BIaxEIPIoN TTPOIOVTOG, divovTag HEYAAUTEPN EUPACT) OTIG TITWTIKEG DIOKUPAVOEIG
kal emBpapevovTag Tn oTabepn atédoan. To avwTepo 10% Twv TTPoIdVTWY ot KABE KaTnyopia
TPOidvVTWY BabpoAoyeital pe 5 aoTépia, To eTOPEVO 22,5% pe 4 aoTépIa, TO £TTOUEVO 35% pe 3
aoTEPIA, TO ETTOPEVO 22,5% PE 2 aoTEPIa Kal TO KaTWTEPO 10% e 1 aaTépl. H ouvoAikn agioAdynan
(Overall Morningstar Rating) yia éva TTpoi6v utré diaxeipion TTPOKUTITEl ATTO TOV OTABUITUEVO
HECO 6PO TWV ATTOBOTEWY, OTIWG QUTEG EUPAVICOVTAI OTO TPIETEG, TIEVTAETEG KOI OEKAETEG (aV
UTTapXEl) oUoTNpa PETPRoewy TNG Morningstar. O1 otaBpioeig £€xouv wg €AG: 100% TpIETAG
agloAdynaon yia 36-59 pfiveg cuvoAikwy amodooewy, 60% tevTaeTig agloAdynon/40% TpIeTrig
agloAoéynon yia 60-119 pfveg ouvoAikWwy atmmoddéoewy Kal 50% dekaeTrg agioAdynan/30%
TEVTAETAG agloAdynon/20% TpIeTAG agloAdynan yia dvw Twv 20 PNVwy oUVOAIKEG aTTODOOEIG.
Evw o paBnparikdg 01106 TNG SeKAETOUG GUVOAIKNG agloAdynong géveTal va Sivel peyaAlTepo
Bdapog oTn SekaeTr) TTEPIOdO, TN HEYOAUTEPN ETTIOPACN £XEI OTNV TTPAEN N TTI0 TIPOCPATN TPIETAG
Trepiodog, eTeIdA oupTrepIAauBaveTal kal oTIg TPEIG TTEPIOdoUG agloAdynang. O afloAoyroeig
Sev Aapfdvouv utréwn TIg TTPopnBeleg Twy TTwARoewyv. © 2017 Morningstar. Me emiQuUAagn
KdBe dikaiwpaTtog. O1 TTANPOPOpiES TTOU TrEPIEXOVTAI OTO TTApdV: (1) atroTeAoUV IBIOKTNCIO TG
Morningstar rj Kai Twv Qopéwv TTapox g TTEPIEXONEVOU QUTAG, (2) aTTayopeUeTal va avTIypa@oUV
) SiavepnBouv Kai (3) dev TTapéxovTal Pe eyyunon wg TPog TNV akpiBela, TNV TTANPOTNTA 1} TOV
£VIHEPO XapakTApaToug. H Morningstar kai o1 popeig TTapox g TTEPIEXOUEVOU QUTHG BEV PEPOUV
£UBUVN yIa TUXOV CNUIEG ) ATTWAEIEG ATTO TN XPrON AUTWY TWV TTANPo@opIwy. OI TTponyoUHEVES
atmod00elg Oev atmoTeAOUV eyyunaon yia EAAOVTIKG aTToTEAéoPaTa.

www.morganstanleyinvestmentfunds.com

SHMANTIKEZ MAHPO®OPIEX

To mapov Eyypago cuvtayxdnke amo Tnv Morgan Stanley Investment Management Limited
ATTOKAEIOTIKA IO TTANPO@OPIAKOUG OKOTTOUG Kal SEV ETTISIWKEI VA TTPAYHATOTTOINCEI
Kapia oUoTOON YIA TV ayopd i TNV TTWANCT OTTOIWVSATIOTE CUYKEKPINEVWY TITAWV
(oupTrepidappavopévwy Twv MeToxwyv oo ErevduTiké KepdAaio) iy yia Tnv uioBéTnon
OTTOI0OBNTTOTE CUYKEKPIPEVNG ETTEVBUTIKIG OTPATNYIKNAG. H MSIM ev éxe1 e§ouadiodoTioel
olKovouIkoUg SiapecoAaBnTég yia Tn XPrion Kai Tn d1avour Tou TTapovTog eyypdgou,
TTapd pOVov epOToV N XPRon Kail N SIavour auTr) TTPayHATOTTOIEITAI CUNPWVA HE TOUG
E£QPAPHOOTEOUG VOUOUG Kal KavoviopoUs. ETiTrAéov, atraiTEiTal OTT6 TOUG OIKOVOUIKOUG
SiapeoolafnTég va BeBaiwvovTal 6Ti oI TTANPOYOPIEG TTOU TTEPIAAUBAVOVTAI GTO TTAPOV
£yypa@o kai n emévduon oe MeToxég oto ErevduTiké KepdAaio gival KatdAAnAeg
YO OTTOI03NTTOTE TTPOCWITA OTA OTTOid TTAPEXOUV TO TTAPOV £yypago, AauBdavovTag
uTTOYN TNV KATACTAOT KOl TOUG OKOTTOUG TWV CUYKEKPIPEVWY TTpocwTTwy. H MSIM
Sev Ba BewpeiTal uTTEUBUVN Kol v avaAapBdvel kapia uBUvVN yia Tn XPARoON i TNV
KOTAYXPNOT TOU TTAPOVTOG EYYPAPOU ATTO OTTOIOVSITTOTE OIKOVOUIKG SiapegoAapnTh.
g MEPITITWAON TTOU AVTIOTOIXA TTPOCWTTA HEAETOUV TO EVOEXOUEVO ETTEVEUONG OE
MeToxég oTo ETrevduTiké KedAaio, 8a péTrel ravTa va diao@alAifouv 6T £xouv AdBel
TNV KAaTdAANAN cupBouAn atré Tov eV AOyw OIKOVOMIKO SIapecoAafnTr) OXETIKA HE THV
KAaTaAANAOTNTA piag eTTEVEUONG.

O1 Tponyoupeveg atrodooelg Sev aroTEAOUV £VBEIN TWV TPEXOUCWYV I HEAAOVTIKWV
amod6oewv. O1 aTrod060€Ig EVEXETAI Va augnBolv 1 va peiwBouv egaiTiag Siakupdvoewv
TwWV cuvaAAaypaTIKWV 100TIHIWY. H adia Twv eTevdUoewV Kal TOU £I008APATOG TTOU
TPOKUTITEI ATTO AUTA SUVATAI VO MEIWVETAI I} VO AUEAVETAI, KOI UTTAPXE! TIEPITITWOT O1
£TMEVOUTEG Va pNV £10TTPAgouv TEAIKA TO TTOCO TNG APXIKAG Toug eTévduong. Auto To
£idog eévduaong evéxel TpooBeToug KIVEUVouG. MNa TTARPN TTEPIYPAPN TWV KIVEUVWY,
avaTpégre oTo EvnuepwTikd AgATio Kal To oXeTIKO ‘Eyypago Baoikwv MAnpogopiwv
yia Toug Emrevdurég.

Htrapoloa xpnuatommoTwTik dpactnpidTnTa ekdOONKE Kal £yKPiBnke aTo Hvwuévo BaaiAeio
atéd Tnv Morgan Stanley Investment Management Limited, 25 Cabot Square, Canary Wharf,
London E14 4QA, utré Tnv emriBAewn kai Tov éAeyXo Tng apuodiag apyng Financial Conduct
Authority.

To TTapov Eyypago TEPIEXEI TTANPOPOPIEG TTOU apopoUV OTA ETTINEPOUG apolBaia KepaAaia
("ApoiBaia KepdaAaia") Tng Morgan Stanley Investment Funds, Etaipeiag ETrevdUoewy MetaBAntou
Kepahaiou pe £€dpa 1o AougepBoupyo. HMorgan Stanley Investment Funds (n "Etaipeia) edpelel
10 Méya AoukdTo Tou AougepBoUpyou wg opyaviouog CUANOYIKWY ETTEVOUCEWY, TUNQWVA
Me 1o TuApa 1 Tou Népou Tng 17rg AekepBpiou 2010, 6TTwg TpoTroTroIfdnke. H ETaipeia ival
Opyaviopég Emevoloewy oe Kivntég Aieg ("OZEKA").

H1rapoloa avakoivwon TTpoopideTal yia dIavour| Kol ATTOKAEIGTIKA TTPOG ATOUA TTOU KATOIKOUV
aTIG OIKaI0d00iEG OTTOU N £V Adyw Siavopr) kal dIdBean dev avTIKEITAI GTOUG TOTTIKOUG VOUOUG
Kal KavoviopoUg. Zuykekpipgéva, ol MeTox€g dev eival TTpog Siavopr| oTig Hvwpéveg MoAiTeieg
1 O€ PUOIKO 1] VOUIKS TTpdowTTo H.M.A.

Edv eioTe diavopéag Tng Morgan Stanley Investment Funds, opiopéva rj 6Aa Ta apoifaia
KepaAaia evdéxeTal va gival SiaBéoipa pog diavopr. Mpiv TpowBroeTe TTANPOQOpPIEG TXETIKE
Me Ta apolBaia KepaAaia 0TOUG TIEAATEG 0OG, AVATPESTE OTN CUPPWVIa UTTOSIAVOURAG Yid TIG
£V AOYW AETTTOPEPEIEG.

AITAOEIG yia TNV ammékTnon Pepidiwv Tng Morgan Stanley Investment Funds dev Ba mrpéTrel
va uttoaAAovTal XWpIg TTPONYOUNEVWG O EVOIAQPEPOHEVOI VA £XOUV OUHBOUAEUTET TO TPEXOV
EvnuepwTikd AeAtio, T0 ‘Eyypago Baaikwv MAnpogopiwv yia Toug Emevdutég (KIIDD), Tnv
Emoia ‘EkBeon kai Tnv E§apnviaia ‘EkBean (“Eyypaga MNMpoo@opdg”), i) dAAa éyypaga TTou
SiatiBevral oTnv ekdoToTe TEPIOXT dikalodoaiag, Ta oTroia SiatiBevTal dwpedv amod TNV
‘Edpa pag otn dievbuvon: European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192. EmimrAéov, 6Aol ol ITahoi eTTevOuTéG Ba TTpETTEN
va avatpégouv aTo "ExTeTapévo ‘Eviutio AitTnong", evid 6Aol ol eTTevOUTEG Tou Xovyk Kovyk
Ba mpétrel va avaTpééouv atnv evotnTa "MpoobeTeg MAnpogopieg yia ETevduTtég Tou Xovyk
Kovyk" Tou EvnuepwTikoU AgATiou.

MNa TepIoadTEPEG TTANPOPOPIES Kal yia dwpedv avTiypaga Twv EvnpepwTikwy GuAAadiwv

‘Exdoong, Tou Eyypagou Baoikwy MAnpogopiwy yia Toug EmevduTég, Tou KataoTarikou

NG ETaipeiag, KaBwg kal Twv £TACIWY Kal eEaunviaiwy avagopwy atn Meppaviki YAwooo
UTTOpEITE Va aTreuBiveaTe 0TOV eKTTPOOWTIO oTnV EABeTia. O ekmrpéowTog oTnv EABETIa
eival n etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 levedn. O
evTeETaAPEVOG popéag TTANpwUAG aTnv EABeTIa eival n eTaupeia Banque Cantonale de Genéve,
17, quai de I'lle, 1204 leveun.

H1myn yio 6Aa Ta Sedopéva Twv aTrodO0ewV Kol Twv dEIKTWV gival n eTaipeia Morgan Stanley Invest-
ment Management Limited. O1 utrohoyiopoi paypatotroloUvTal Baoel kaBe pepovwpévng KAE.

MNa Toug oKoTToUG TNG SlaxEipIoNg PEVOTWY dlaBeaipwy, To ETrevouTiké KepdAaio evoéxeTal va
TIPAYPATOTIO O ETTEVOUOEIG O€ PETOXEG OTa ApoiBaia KepdAaia AiaBeoipwy ng Morgan Stanley
Liquidity Funds.

To éyypago autd atroTeAei eTdppaon ayyAikoU eyypagou, TTou €ival To TEAIKO KEiPEVO,
Kal METa@pAadeTal, KaTd Tov KaAUTEPO duvaTd TPOTTO, HOVO YIa EVNHEPWTIKOUG OKOTIOUG. Z€
TIEPITITWON TTOU TTPOKUYEI OTTOIAdATIOTE dlagopd PETAEU TNG ayYAIKAG Kal TNG EAANVIKAG
£kO0ONG TOU TTAPOVTOG EyyPAapou, Ba utrepioXUel n ayyAIknA ékdoarn.

© 2017 Morgan Stanley
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