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216X0G TNG £TéVOUONG

Emdiwkel peyioToTroinon Tou cuvoAikoU kEPBOoUG, HeETpoUpevou o€ BoA. HIA,
KUPIWG HEOW ETTEVOUCEWY GTO TNIOTWTIKO QAT ETAIPIKWY XPEWOTIKWY TITAWY,
KABWG Kal ETTEVOUCEWY O€ XPEWOTIKOUG TITAOUG TNG KUBEPVNONG Kal EKOOTWV
TToU OXETICovTal e TNV KUBEPVNON Kal edpeUoUV O€ avadudpeveg ayopég. To
KegpdAaio okotrelel va £TTeVOUOEI TO EVEPYNTIKO TOU O€ ETAIPIKOUG XPEWOTIKOUG
TITAOUG AVABUOHEVWV OYOPWY TTOU TIPOCPEPOUV UYNAS ETTITTESO TPEXOVTOG
€1000APATOG, SIATNPWVTAG TAUTOXPOVA TN duVaUIKA algnong Tou KepaAaiou.

MpoiA kivduvou/atrédoong Tng Katnyopiag Mepidiwv Z

P XapnAdTepog kivouvog YywnA6TePOG Kivouvog _
h AuvnTiKG XapnAOTEPEG ATTOSOOEIG AuvnTikd upnAdTEPEG OTTODOEIG -
s [ 5 [ e [ 7 ]

MNa ouykekpIpéveg agloAoyNOEIG Kal TOUG KIVOUVOUG TTOU OXETIOVTal PE
TNV KaTnyopia uEPISiwy, TTPAYHATOTIOINOTE AfjYn TOu £yypagpou Baoikwyv
IMAnpogopiwv yia Toug EtrevduTtég Tou ApoiBaiou Kepahaiou atréd Tov
I0TéTOTTO: WwWW.morganstanleyinvestmentfunds.com

Mepidia Katnyopiag Z évavTi Agiktng Avagopdg '
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Atrod0o0oeig o€ AoAdpia H.M.A. évavTi SeikTn avapopdg'
% ApoiBaiou KepaAaiou (atraAAaypévo atré apoiBég)

Mepiodog z A B  Asiktng
TeAeuTaiol TPEIG PAVES 2,60 2,48 2,22 2,11
'EToG péXp! ZAPEPA 9,55 9,09 8,27 7,23
‘Eva £10G 8,32 7,70 6,64 5,82
Tpia é1n (o€ eTACIA Bdon) 5,83 519 415 5,57
MévTe é1n (o€ eTAOIA Bdon) 5,60 4,96 3,91 5,03
ATI6 TV évapén (o€ 6,53 Al Al 5,82

€TAOI0 BAoN)

12 prveg €wg:

30.09.16 - 30.09.17 8,32 7,70 6,64 5,82
30.09.15 - 30.09.16 1362 1291 1180 11,61
30.09.14 - 30.09.15 (369 (429 (5.24) (0,38)
30.09.13 - 30.09.14 9,27 8,59 7,53 8,33
30.09.12 - 30.09.13 1,39 0,77 (0,28) 0,26

O1 TTponyoUpeveg atroddaelg Oev aTTOTEAOUV EVOEIEN TWV TPEXOUCWV N
HEANOVTIKWY aTTodd0ewv. O1 arodo0EIg evOEXETAI va augnBouv ) va peiwbouv
eaITiag S10KUPAVOEWY TWV GUVOAAQYHATIKWY I00TIHIWY. OAa Ta dedopéva
ammédoang utrohoyidovTal Baoel kAOe pepovwuévng KAE, xwpig TIG apoIBEg Kai
dev AapuBavouv utréwn TTPOUNBEIES KAl KOO TN TTOU TTOoU EQapuolovTal £TTI TNG
£€kd0ONG Kal TN PEUCTOTTOINGN HOVABWV.

ZuvoAiki A§ioAdéynon Morningstar
KaTnyopia Z pepidia

EAA Fund Global Emerging Markets Corporate Bond

Ex ouvéAou 309 ApoiBaiwv Kepahaiwv Me Bdon Arédoon
2100pIouévou Kivduvou.

ZToixeia yia To Apoifaio KegdAaio

‘Evapén A/K MépTiog 2011

EtrevduTiki opdda Warren Mar, Eric Baurmeister, Sahil Tandon
TotroBeoia Néa Yopkn

Baoiké véuiopa AoAdpia H.IM.A.

Agiktng Avagopdg JPM Corporate Emerging Markets Bond

Index-Broad Diversified Index
ZUvolo evepynTiKOU $ 1,1 dioekaToppUpio
KAE Kartnyopia Z $ 37,87
AupoiBaio
XapakTnPIoTIKA XOPTOPUAOKIOU KepdAato  AcgikTng
Aidpkeia ETIT. 4,76 4,63
Méan amédoon £wg Tn Argn 5,27 4,49
ApIBuGG £TTEVOUTEWY 173 1283
ApoiBaio
KegpdAaio

Petrobras Global Finance By, 7.375000%, 2027-01-17 1,84
Huarong Finance Co. Ltd, 4.500000%, 2049-12-31 1,59
Woori Bank, 4.750000%, 2024-04-30 1,41
Credit Bank of Moscow Via Cbom F, 7.500000%, 2027-10-05 1,36
Postal Savings Bank of China Co., 4.500000%, 2049-12-31 1,32
Turkiye Vakiflar, 6.000000%, 2022-11-01 1,23
Geopark Holdings Ltd, 6.500000%, 2024-09-21 1,14
United Bank For Africa plc, 7.750000%, 2022-06-08 1,12
Banco Bras (Gc), 9.000000%, 2049-12-31 1,04
Magnachip Semiconductor Corp, 6.625000%, 2021-07-15 1,01
ZU0voAo 13,06
AvdaAuon evepynTikoU (% Tou ZuvoAikou KaBapou ApoiBaio
Evepynrikou) Ke@dAaio
Etaipika 88,42
Olovei KpATIKA XPEOYPAPQ 4,76
Anuoaiou 0,49
MeTpnTa KOl Ic08Uvapa 6,33
Zovolo 100,00
Alavopn ava yewypa@ikr) eploxn (% Tou ZuvoAikou ApoiBaio
KaBapou EvepynTtikou) KegdAaio
Kiva 12,87
Bpadihia 8,09
Ivaia 5,81
Megikd 5,48
Ivdovnoia 4,94
Xovyk Kovyk 3,85
Pwoia 3,77
Niynpia 3,72
Hvwuéva ApaBika Epipdra 3,56
AMAo 41,57
MeTpnTd KaI Ic0dUVaua 6,33
Z0voAo 100,00

AlaBdaaTe 0AGKANPO TO TTAPOV, GCUPTTEPIAGUBAVOUEVWY TWV UTTOOHEIWOEWY Kal TWV ZNUaAvTIKWY MNANpo@opIwy.
Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ.
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ApoiBaio
ZratmioTikG (Katnyopia pepidiwv Z) Kegdahaio
SuvteAeoTrig AAga (Alpha) 0,26
SuvTeAeoTrg BriTa (Beta) 1,18
R teTpaywviopévo 0,92
MoooaoTé TAnpoedpnong 0,16
EvTomopég opaApdtwy 1,60
MetaBAnToTnTa Kepahaiou (TUTTIKr atrdKAIon) 4,95
MetaBAnTtoTnTa AgikTn (TUTTIKA OTTOKAION) 4,03
Bdoel ynviaiwv rapatnpioewy, o€ ETACIO JOP@r yIa Ta 3 TEAeUTaIO £TN.
Xpewaoelg z A B
Tpéxouoa emBdapuvan % 2 1,10 1,69 2,69
AuoiBr diaxeipiong % 0,95 1,45 1,45
Katnyopia ccy ISIN Bloomberg ‘Evapén A/K
Mepidiwv
A usD LU0603408039 MSEMCDALX 07.03.2011
AH (EUR) EUR LU0603408468 MSEMCAH LX 07.03.2011
AHX (EUR) EUR LU0691070527 MSEMAHXLX 03.11.2011
AX usD LU0691070444 MSEMCAXLX 03.11.2011
B usD LU0603408112 MSEMCDB LX 07.03.2011
BH (EUR) EUR LU0603408542 MSEMCBHLX 07.03.2011
BHX (EUR) EUR LU0691070873  MSEMBHXLX 03.11.2011
BX usD LU0691070790 MSEMCBXLX 03.11.2011
C usD LU0603408203 MSEMCBC LX 07.03.2011
CH (EUR) EUR LU0845089696 MSEMKCH LX 15.11.2012
| usb LU0919597632 MSEMCDILX 24.04.2013
IH (EUR) EUR LU1361209569  MSEIHEULX  10.02.2016
z usb LU0603408385 MSEMCBZLX 07.03.2011
ZH (EUR) EUR LU1026242203 MSEMKZH LX 05.02.2014

YMNOZHMEIQZEIZ

Huepopnvia dnuocisuong: 16 OkTwpplog 2017.

" Mo 11 nUepopnvieg évapéng, avatpégte aTnv evoTnTa «Kartnyopia pepidiwv»

2 To ApiBunTikd MéyeBog Twv Tpexouowv EmBapivoswy («KAMTE») avTIKaToTTpidel TIg
TANPWHES Kal Ta €€0da yia TN AeiToupyia Tou apoifaiou kepaAaiou, Kal apalpeiTal aTré To

£veEPYNTIKO TNG TTEPIODOU. MepIAapBavel TTpounBeieg Siaxeipiong eTTEVOUOEWY, BEPATOPUAAKIG
Kal JIEKTTEPAiWONG.

Agiohoynosig

™ng Morningstar: H aioAéynon Morningstar Rating™ yia apoiBaia kepdAaia, fj n «agioAdynon pe
aoTépiax (star rating), uTroAoyiZeTan yia TIpoiévTa UTTO dlaXEipIon (CUPTTEPIAGUBAVOUEVWY apoIBaiwy
KEPAAQiWY, KUPQAIVOUEVWY ETAOIWY TTIPOCOdWY, KUPAIVOPEVWY 106B1WV UTTOAOYAPIGOHWY,
Siatrpaypatelolgwy apoiBaiwy kepaiaiwy, apoiBaiwy kepaiaiwy KAEIoTOU TUTTOU Kal XWPIOTWY
AoyapIaopwYy) PE TOUAGXIOTOV TPIETEG IOTOPIKG aTroddoewy. Ta diaTrpaypaTteloipa apoiBaia
KeQaAala kal Ta apolBaia KepaAaia KAEIoToU TUTTOU BewpoUvTal evidia KaTnyopia yio OKOTToug
ouykpiong. HagloAdynon diapopewvetal e Baon tn petaBAnTr Risk-Adjusted Return (ammédoon
oTaBpIopévou KIvduvou) TN Morningstar Trou utroAoyidel Tig SIaKUPAvoelg oTn pnviaia TTAsovalouoa
atréd0oan evog UTTO dlaxEipIon TTPOIdVTOG, divovTag HeyaAUTEPN EUPACT OTIG TITWTIKEG DIGKUPAVOEIG
kal emBpapetovTag Tn oTabepn atmédoan. To avwTepo 10% Twv TTPoIGVTWY ot KABE KaTnyopia
TIPoidvVTWYV BaBuoloyeital Ye 5 aoTtépia, To £TTOUEVO 22,5% e 4 aoTEPIQ, TO ETTOPEVO 35% pe 3
aoTEPIA, TO ETTOPEVO 22,5% PE 2 aoTEPIX KAl TO KATWTEPO 10% e 1 aaTépl. H ouvoAikn agioAdynan
(Overall Morningstar Rating) yia éva poidv utrd diaxeipion TTPOKUTITEI AT TOV OTABUICUEVO
HECO 6PO TWV ATTOBOTEWY, OTIWG AUTEG EUPAVIOVTAI OTO TPIETEG, TIEVTAETEG KOl OEKAETEG (aV
uTTéipxel) cUoTnua PeTprioewv TG Morningstar. O1 oTabpioeig éxouv wg €¢ng: 100% TpIETAG
agloAéynon yia 36-59 priveg cuvoAikwy amoddoewy, 60% TrevTaeTg agloAdynon/40% TpieTrig
aglohoynon yia 60-119 prfveg ouvoAikwy atoddoewy Kal 50% dekasTrg agioAdynon/30%
TEVTOETAG agloAdynon/20% TpIeTAG agloAdynan yia dvw Twv 20 pNvwy oUVOAIKEG aTTODOOEIG.
Evw 0 padnuartikdg T10T10g TNG 8ekaeToUg OUVOAIKAG aEIoAOYNONG QéveTal va divel HEYaAUTEPO
Bdapog oTn dekaeTr TTEPIOdO, TN HEYAAUTEPN ETTIOPACN £XEI OTNV TIPAEN N TTI0 TIPOCPATN TPIETAG
Trepiodog, eTTeIdn oupTrepIAauBAveTal Kal oTIG TPEIG TTEPIOdOUG agloAdynang. O agloAoyrnaoeig
Sev AapBavouv utréyn TIg TTPOoURBeleg Twv TTwARoewy. © 2017 Morningstar. Me emmi@uUAagn
KGBe dikaiwpaTog. O1 TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TTApPAV: (1) atroTeAOUV IBIOKTNCIO TG
Morningstar fj Kai Twv opEéwv TTAPOXNG TIEPIEXOUEVOU QUTHG, (2) ATTAYOPEVUETAI VO AVTIYPAPOUV
r dlavepnBouUyv kai (3) dev TTapéxovTal he eyyunan wg TTPog TNV akpiBela, TNV TANpoTNTA I TOV
£VIHEPO XapakTipa Toug. H Morningstar kai ol popeig TTapox g TTEPIEXOUEVOU QUTAG DEV PEPOUV
£UBUVN yIa TUXOV CNUIEG ) ATTWAEIEG ATTO TN XPrON AUTWY TWV TTANPo@opIwy. OI TTponyoUdEVES
atroddoeig dev atroTeAoUV £yyunon yia JEAAOVTIKG aTToTEAéOpaTA.
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SHMANTIKEZ MAHPO®OPIEX

To mapov Eyypago cuvtayxdnke amo Tnv Morgan Stanley Investment Management Limited
ATTOKAEIOTIKA IO TTANPO@OPIAKOUG OKOTTOUG Kal SEV ETTISIWKEI VA TTPAYHATOTTOINCEI
Kapia oUoTOON YIA TV ayopd i TNV TTWANCT OTTOIWVSATIOTE CUYKEKPINEVWY TITAWV
(oupTrepidappavopévwy Twv MeToxwyv oo ErevduTiké KepdAaio) iy yia Tnv uioBéTnon
OTTOI0OBNTTOTE CUYKEKPIPEVNG ETTEVBUTIKIG OTPATNYIKNAG. H MSIM ev éxe1 e§ouadiodoTioel
olKovouIkoUg SiapecoAaBnTég yia Tn XPrion Kai Tn d1avour Tou TTapovTog eyypdgou,
TTapd pOVov epOToV N XPRon Kail N SIavour auTr) TTPayHATOTTOIEITAI CUNPWVA HE TOUG
E£QPAPHOOTEOUG VOUOUG Kal KavoviopoUs. ETiTrAéov, atraiTEiTal OTT6 TOUG OIKOVOUIKOUG
SiapeoolafnTég va BeBaiwvovTal 6Ti oI TTANPOYOPIEG TTOU TTEPIAAUBAVOVTAI GTO TTAPOV
£yypa@o kai n emévduon oe MeToxég oto ErevduTiké KepdAaio gival KatdAAnAeg
YO OTTOI03NTTOTE TTPOCWITA OTA OTTOid TTAPEXOUV TO TTAPOV £yypago, AauBdavovTag
uTTOYN TNV KATACTAOT KOl TOUG OKOTTOUG TWV CUYKEKPIPEVWY TTpocwTTwy. H MSIM
Sev Ba BewpeiTal uTTEUBUVN Kol v avaAapBdvel kapia uBUvVN yia Tn XPARoON i TNV
KOTAYXPNOT TOU TTAPOVTOG EYYPAPOU ATTO OTTOIOVSITTOTE OIKOVOUIKG SiapegoAapnTh.
g MEPITITWAON TTOU AVTIOTOIXA TTPOCWTTA HEAETOUV TO EVOEXOUEVO ETTEVEUONG OE
MeToxég oTo ETrevduTiké KedAaio, 8a péTrel ravTa va diao@alAifouv 6T £xouv AdBel
TNV KAaTdAANAN cupBouAn atré Tov eV AOyw OIKOVOMIKO SIapecoAafnTr) OXETIKA HE THV
KAaTaAANAOTNTA piag eTTEVEUONG.

O1 Tponyoupeveg atrodooelg Sev aroTEAOUV £VBEIN TWV TPEXOUCWYV I HEAAOVTIKWV
amod6oewv. O1 aTrod060€Ig EVEXETAI Va augnBolv 1 va peiwBouv egaiTiag Siakupdvoewv
TwWV cuvaAAaypaTIKWV 100TIHIWY. H adia Twv eTevdUoewV Kal TOU £I008APATOG TTOU
TPOKUTITEI ATTO AUTA SUVATAI VO MEIWVETAI I} VO AUEAVETAI, KOI UTTAPXE! TIEPITITWOT O1
£TMEVOUTEG Va pNV £10TTPAgouv TEAIKA TO TTOCO TNG APXIKAG Toug eTévduong. Auto To
£idog eévduaong evéxel TpooBeToug KIVEUVouG. MNa TTARPN TTEPIYPAPN TWV KIVEUVWY,
avaTpégre oTo EvnuepwTikd AgATio Kal To oXeTIKO ‘Eyypago Baoikwv MAnpogopiwv
yia Toug Emrevdurég.

Htrapoloa xpnuatommoTwTik dpactnpidTnTa ekdOONKE Kal £yKPiBnke aTo Hvwuévo BaaiAeio
atéd Tnv Morgan Stanley Investment Management Limited, 25 Cabot Square, Canary Wharf,
London E14 4QA, utré Tnv emriBAewn kai Tov éAeyXo Tng apuodiag apyng Financial Conduct
Authority.

To TTapov Eyypago TEPIEXEI TTANPOPOPIEG TTOU apopoUV OTA ETTINEPOUG apolBaia KepaAaia
("ApoiBaia KepdaAaia") Tng Morgan Stanley Investment Funds, Etaipeiag ETrevdUoewy MetaBAntou
Kepahaiou pe £€dpa 1o AougepBoupyo. HMorgan Stanley Investment Funds (n "Etaipeia) edpelel
10 Méya AoukdTo Tou AougepBoUpyou wg opyaviouog CUANOYIKWY ETTEVOUCEWY, TUNQWVA
Me 1o TuApa 1 Tou Népou Tng 17rg AekepBpiou 2010, 6TTwg TpoTroTroIfdnke. H ETaipeia ival
Opyaviopég Emevoloewy oe Kivntég Aieg ("OZEKA").

H1rapoloa avakoivwon TTpoopideTal yia dIavour| Kol ATTOKAEIGTIKA TTPOG ATOUA TTOU KATOIKOUV
aTIG OIKaI0d00iEG OTTOU N £V Adyw Siavopr) kal dIdBean dev avTIKEITAI GTOUG TOTTIKOUG VOUOUG
Kal KavoviopoUg. Zuykekpipgéva, ol MeTox€g dev eival TTpog Siavopr| oTig Hvwpéveg MoAiTeieg
1 O€ PUOIKO 1] VOUIKS TTpdowTTo H.M.A.

Edv eioTe diavopéag Tng Morgan Stanley Investment Funds, opiopéva rj 6Aa Ta apoifaia
KepaAaia evdéxeTal va gival SiaBéoipa pog diavopr. Mpiv TpowBroeTe TTANPOQOpPIEG TXETIKE
Me Ta apolBaia KepaAaia 0TOUG TIEAATEG 0OG, AVATPESTE OTN CUPPWVIa UTTOSIAVOURAG Yid TIG
£V AOYW AETTTOPEPEIEG.

AITAOEIG yia TNV ammékTnon Pepidiwv Tng Morgan Stanley Investment Funds dev Ba mrpéTrel
va uttoaAAovTal XWpIg TTPONYOUNEVWG O EVOIAQPEPOHEVOI VA £XOUV OUHBOUAEUTET TO TPEXOV
EvnuepwTikd AeAtio, T0 ‘Eyypago Baaikwv MAnpogopiwv yia Toug Emevdutég (KIIDD), Tnv
Emoia ‘EkBeon kai Tnv E§apnviaia ‘EkBean (“Eyypaga MNMpoo@opdg”), i) dAAa éyypaga TTou
SiatiBevral oTnv ekdoToTe TEPIOXT dikalodoaiag, Ta oTroia SiatiBevTal dwpedv amod TNV

‘Edpa pag otn dievbuvon: European Bank and Business Centre, 6B route de Tréves, L-2633

Senningerberg, R.C.S. Luxemburg B 29 192. EmimrAéov, 6Aol ol ITahoi eTTevOuTéG Ba TTpETTEN
va avatpégouv aTo "ExTeTapévo ‘Eviutio AitTnong", evid 6Aol ol eTTevOUTEG Tou Xovyk Kovyk
Ba mpétrel va avaTpééouv atnv evotnTa "MpoobeTeg MAnpogopieg yia ETevduTtég Tou Xovyk
Kovyk" Tou EvnuepwTikoU AgATiou.

MNa TepIoadTEPEG TTANPOPOPIES Kal yia dwpedv avTiypaga Twv EvnpepwTikwy GuAAadiwv

‘Exdoong, Tou Eyypagou Baoikwy MAnpogopiwy yia Toug EmevduTég, Tou KataoTarikou

NG ETaipeiag, KaBwg kal Twv £TACIWY Kal eEaunviaiwy avagopwy atn Meppaviki YAwooo
UTTOpEITE Va aTreuBiveaTe 0TOV eKTTPOOWTIO oTnV EABeTia. O ekmrpéowTog oTnv EABETIa
eival n etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 levedn. O
evTeETaAPEVOG popéag TTANpwUAG aTnv EABeTIa eival n eTaupeia Banque Cantonale de Genéve,
17, quai de I'lle, 1204 leveun.

H1myn yio 6Aa Ta Sedopéva Twv aTrodO0ewV Kol Twv dEIKTWV gival n eTaipeia Morgan Stanley Invest-
ment Management Limited. O1 utrohoyiopoi paypatotroloUvTal Baoel kaBe pepovwpévng KAE.

MNa Toug oKoTToUG TNG SlaxEipIoNg PEVOTWY dlaBeaipwy, To ETrevouTiké KepdAaio evoéxeTal va
TIPAYPATOTIO O ETTEVOUOEIG O€ PETOXEG OTa ApoiBaia KepdAaia AiaBeoipwy ng Morgan Stanley
Liquidity Funds.

To éyypago autd atroTeAei eTdppaon ayyAikoU eyypagou, TTou €ival To TEAIKO KEiPEVO,
Kal METa@pAadeTal, KaTd Tov KaAUTEPO duvaTd TPOTTO, HOVO YIa EVNHEPWTIKOUG OKOTIOUG. Z€
TIEPITITWON TTOU TTPOKUYEI OTTOIAdATIOTE dlagopd PETAEU TNG ayYAIKAG Kal TNG EAANVIKAG
£kO0ONG TOU TTAPOVTOG EyyPAapou, Ba utrepioXUel n ayyAIknA ékdoarn.

© 2017 Morgan Stanley
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