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276X0G TNG €TTEVOUONG ZuvoAiki A§ioAdéynon Morningstar
STOXEUEI TNV ETITEUEN POKPOTIPOBECHNG UTTEPALiag KepaAaiou, katnyopia | pepidia
utroAoyi¢opevng o€ doAdpia H.M.A., eTrevdUovTag KUpiwg o€ HETOXIKOUG TITAOUG
ETAIPEIWY, CUPTTEPIAQUBAVOUEVWV -YIa TNV ATTOPUYH OUPIBOAIWV- ETTEVOUTIKWV EAA Fund Asia ex Japan Equity
Etaipeiiov AkiviiTwy (REIT) Trou edpeliouv i aokoUv To KUPIO PEPOG TNG Ek guvohou 670 ApoiBaiwv Kepaidiwv Me Baon Amddoon
OIKOVOUIKIG TOUG SpactnpidtnTag oTnv Adia, eKTOG laTTwviag, agloTroiwvTag Tig Zrabpiouévou Kivoivou.
SuvaTOTNTEG DUVAUIKNAG OIKOVOMIKAG AVATITUENG TNG TTEPIOXNAG.
MpogiA kivduvou/atrédoong Tng Katnyopiag Mepidiwv | ?TO'XS'G yia 10 ApoiBaio Ks(pq’)\clo
XapnAdTepog Kivouvog YyWnAOTEPOG Kivouvog Evapin A“,( . OKT(f’Bp'og 1.991
< " . " = " - " 5 » EmrevduTikn opdada’ Munib Madni
uvNTIKa XapNAGTEPES aTTOSOOEIG uVNTIK& UYPNASTEPEG aTTOSOTEIG TorroBegia SIvyKamoupn
| 1 | 2 | s | & 5 [ 6 [ 7 | Baoiké véuiopa AoAdpia H.IM.A.
MNa ouyKekpIPEVESG OEIOAOYHTEIG KAl TOUG KIVOUVOUG TTOU OXETICOVTAl PE AcikTng Avagopdg? Blended Index
TNV KATnyopia hEPIBiwY, TTPAyHATOTTOINOTE AfjYn Tou eyypd@ou Baoikwy Z0VOAO EVEPYNTIKOD $232,0 eKATOPGPIO
MAnpogopiwv yia Toug EtrevduTtég Tou ApoiBaiou Kepahaiou atd Tov . :
I0TOTOTTO: www.morganstanleyinvestmentfunds.com KAE Karnyopia | $59,27
. i . i . AupoiBaio
Mepidia Katnyopiag | évavTi Agiktng Avagpopdg 2 XapaKTNPIOTIKG XapTOPUAOKiou Kepdhaio  Asgiktng
Atr6doon Twv 100 AoAdpia H.M.A. erevduBnkav amé Tnv P/BV 8,85 9,16
ﬂPEF;Z;anIG évapsng P/BV 219 1,72
700 P/E 17,74 14,93
600 MepioparTikr) ATrédoon 1,91 2,25
3 500 ApIBuo6G eTEVOUOEWY 86 634
s . . o
rz: 400 10 KOpU(prIig To1'ro(?emcr£|g (% Tf)U ApoiBaio
R B VYV B i >uvoAikoU KaBapou EvepynTikoU) KepdAhalo  Aciktng
20077 \ r _\/\,/\' Tencent Holdings Ltd 9,91 5,68
102 Taiwan Semiconductor Mfg Co. Ltd 511 4,08
ok 91 Ok 04 sen 17 Alibaba Group Holding Ltd 4,49 4,56
— AuoiBolo Kepdhato — Akt Samsung Electronics Co. Ltd 3,98 5,83
Bank of China Ltd 3,00 0,91
. . . ) . Boc Hong Kong 2,57 0,42
Atrodo0o¢ig e AoAdpia H.M.A. évavTi SeikTn avapopdg’ Aia Group Ltd 204 207
% A|f0|Ba|ou KepaAaiou (amraAAaypévo atréd apoifég) ) China Construction Bank Corp 219 162
Mepiodog 1 A B  Acikng ) _
—y - = 428 410 8 6.62 Ck Hutchison Holdings Ltd 2,01 0,80
T ' ’ 3,83 ’ Ck Asset Holdings Ltd 1,82 0,50
ETOG péXPI ZAKEPT 26,70 26,05 2510 30,95 Sovoho 37,32 -
‘Eva é10G 14,91 14,12 12,97 22,68 i . i o ’
Tpia €1n (o€ eTioI0 Bdon) 5,46 4,72 3,67 8,00 Aiavopn G’VG yewyp’a(ler] 1T€p|0)$r] (% Tou ApoiBaio
MévTe & (o€ eTioia Baon) 5,42 4,66 3,62 7.41 >uvoAikoU KaBapou EvepynTikoU) KepdAaio  Asiktng
Aéka €1 (o€ eTiOI0 BAON) 1,19 0,45 (0,55) 3,21 Kiva 30,78 34,37
AT6 TV évapgn (o€ 7,09 Al A 7,63 Ivdia 13,10 9,78
eToIa BAan) NoTia Kopéa 11,69 17,41
12 pnveg €wg: TaiBav 11,65 13,38
30.09.16 - 30.09.17 14,91 14,12 12,97 22,68 Xovyk Kovyk 10,20 11,53
30.09.15 - 30.09.16 15,81 14,95 13,82 18,22 Ivdovnaia 6,34 2,64
30.09.14 - 30.09.15 (11,85) (12,47) (13,35) (13,14) MoaAaioia 5,48 2,65
30.09.13 - 30.09.14 6,36 5,57 4,54 5,89 Zivykatroupn 4,09 4,23
30.09.12 - 30.09.13 4,37 3,60 2,56 718 OIAimTTTiVEg 3,07 1,31
O1 TponyoUpeveg atroddaelg Oev aTToTEAOUV EVOEIEN TWV TPEXOUCWV N AMro 2,23 -
MEANOVTIKWY aTrod60ewyv. O1 atmodooelg evdéxeTal va augnbolv A va JelwBouv METPNTA Kal I00SUVaua 1,36 o
e€aITiag SIOKUPAVOEWY TwV CUVOAAQYUATIKWV 1G0TIMILWYV. OAa Ta dedopéva SOVOA ’
ammédoang utrohoyidovtal Bacel kA0 pepovwuévng KAE, xwpig TIG apoIBEG Kai uvoho 100,00 -
dev AapBdvouv utroyn TTPOUNBEIES Kal KOG TN TTOU TTOU eQapuélovTal £TTI TNG
£KO0ONG Kal TN PEUCTOTTOINGN HOVABWV.

AlaBdaaTe 0AGKANPO TO TTAPOV, GCUPTTEPIAGUBAVOUEVWY TWV UTTOOHEIWOEWY Kal TWV ZNUaAvTIKWY MNANpo@opIwy.
Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ.
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Apoifaio
ZratmioTikd (Katnyopia pepidiwv 1) Kepahaio  Aciktng
SuvteAeoTrig AA@a (Alpha) (2,54) -
SuvTeAeoTrg BriTa (Beta) 0,89 1,00
R teTpaywviouévo 0,94 1,00
MocooT6 TTANPOPSPNONG (0,67) -
EVTOTIOUGG 0QaAUATWY 3,79 -
MeTaBAnTéTTA Keahaiou (TUTTIKY atrdkAIon) 14,20 15,50

Bdoel unviaiwv Tapatnpioewy, o€ £TACI0 HOP®PT) Yia Ta 3
TeAeuTaia £Tn.

Xpewoeig z 1 A B
Tpéxouoa empBdpuvon % * 0,95 0,99 1,69 2,69
ApoiBn diaxeipiong % 0,75 0,75 1,40 1,40
Kamnyopia CCY ISIN Bloomberg ‘Evapén A/K
Mepidiwv

A USD  LU0073229253 MORASEILX 01.02.1997

B USD LU0073229410 MORASEBLX 01.07.1997
| usSb LU0034260769 MORIASELX  01.10.1991
N USD LU0365480960 MSASEQNLX 03.01.2011
z usb LU0360480692 MSASEQZLX 24.06.2008

YMNOZHMEIQZEIZ

Hupepopnvia dnpoaicuong: 16 OkTwRpiog 2017.

" Ta TIg nuepopnvieg évapéng, avatpéEte aTnv evoTnTa «Kartnyopia HepIdiwv»

20 &eikTng avapopdg yia 1o Apoiaio KepdaAaio ival évag ouvduaouog Tou Agiktn MSCIAC
Far East Free Ex-Japan (Gross Returns) atmmé Tnv évapén péxpl 31 AekepBpiou 2000, Tou AgikTn
MSCI AC Far East Free Ex-Japan (Net Returns) péxpi 29 ®eBpouapiou 2016 kai Tou AgikTn

MSCI AC Asia ex Japan (Net Returns) atroé Tnv nuepopnvia autr kai JeTd. O SeikTng avagopdg
uTroAoYiZeTal AAUCIBWTE CUVOEOVTAG YEWUETPIKA TIG UNVIAIEG ATTOBOTEIG.

3 O k. Munib Madni avéAaBe Tn diayeipion Tou apoifaiou keaAaiou Tov lavoudpio Tou 2013.

4 To Ap1BunTiké MéyeBog Twv Tpexouowv EmBapuvocwv («KAMTE») avTikatoTrTpilel Tig
TANPWHES Kal Ta £€0da yia Tn AeiToupyia Tou apoifaiou kepaAaiou, Kal apalpeiTal atd 10
EVEPYNTIKO TNG TTEPIODOU. MepIAapBavel TTpounBeieg Siaxeipiong eTTEVOUCEWY, BEPATOPUAAKAG
Kal SIEKTTEPAiWONG.

AuTo 10 KePAAaIo £Aafe atTolnpiwan o€ ouvduaopd pe To diakavoviopd Tou Prudential Equity
Group pe Tnv Apepikaviki ETitpotr KepaAaiayopdg yia XpeWOEIG TTOU apopouaay € XPOoVIoHS
Twv ayopwv. Katd ouvéTtela, n eio@opd peuaTtol Trou éAaBe To MapTio Tou 2010, kaBWG Kai n
OXETIKA TTAPAKPATNON OpOU TTou BeBaiwBnKe To ZeTTTEURPIO0 Tou 2010 Kai eAfjYBn Tov AlyouoTo
Tou 2011 BeAtiwoav TNV amédoon Tou kepaAaiou Katd 72 kai 33 povadeg Baong avTioToiya.

Agiohoynosig

Tng Morningstar: H aioAéynon Morningstar Rating™ yia apoiBaia kepdAaia, fj n «agioAdynon pe
aoTépiax (star rating), uTroAoyiZeTan yia TTpoidvTa UTTO dlaxeipion (CUPTTEPIAUBAVOPEVWY apoIBaiwy
KEPAAQiWY, KUPAIVOHUEVWY ETAOCIWY TIPOCOSWY, KUPAIVOPEVWY 106B1WV UTTOAOYAPIOOHWY,
SiaTrpaypaTeloIdwy apoiBaiwy Kepaiaiwy, apoiBaiwy Kepaiaiwy KAEIOTOU TUTTOU KAl XWPIOTWY
Aoyapiaopwy) pE TOUAGXIOTOV TPIETEG I0TOPIKG aTroddoewy. Ta SiaTrpayparteloipa apolBaia
KeQaAala kal Ta apolBaia KepaAaia KAEIoToU TUTTOU BewpoUvTal evidia KaTnyopia yio OKOTToug
ouykpiong. HagioAdynon diapopewvetal pe Baon tn petapBAnTr Risk-Adjusted Return (ammédoon
oTaBuIopévou Kivduvou) Tng Morningstar Trou utroAoyidel Tig SIaKUPAvoelg oTn pnviaia TTAeovalouca
aT1réd0oan evog UTTO Dlaxeipion TTPoIdVTOg, divovTag HeyaAUTEPN EUPACT OTIG TITWTIKEG DIGKUPAVOEIG
Kail empBpaBevovTtag Tn aTabepr amédoon. To avwTepo 10% Twv TTPOoIdVTWY o€ KABE KaTnyopia
TPOidVTWY BabpoAoyeital pe 5 aoTépia, To TTOPEVO 22,5% pe 4 aoTépIA, TO £TTOUEVO 35% pe 3
aoTéPIa, TO ETTOEVO 22,5% pe 2 aoTépia kail To KaTwTePo 10% pe 1 aoTtépl. H ouvoAikA agloAdynon
(Overall Morningstar Rating) yia éva poidv utrd diaxeipion TTPOKUTITEI AT TOV OTABUICUEVO
HECO OPO TWV ATTOBOCTEWY, OTIWG AUTEG EUPAVIOVTAI OTO TPIETEG, TIEVTAETEG KO OEKAETEG (avV
uTTéipxel) cUoTNua PeTprioewv TG Morningstar. O1 oTabpioeig éxouv wg e¢Ag: 100% TpIETAG
agloAéynon yia 36-59 priveg cuvoAikwy ammodooewy, 60% TreviaeTg agloAdynon/40% TpIeTrig
aglohoéynon yia 60-119 prfveg ouvoAikwy atroddoewy kKal 50% dekasTrg agioAdynon/30%
TIEVTAETAG agloAdyNon/20% TpIeTrg agloAdynon yia dvw Twv 20 pnvwv ouVvoAIKEG ATTODOOEIG.
Evw 0 padnuartikdg 010G NG dekaeToUg oUVOAIKAG aEIoAdYNong géveTal va divel HEyaAUTEPO
Bdapog oTn dekaeTr) TTEPi0dO, TN HEYAAUTEPN ETTIOPACN £XEI ATV TTPAEN N TTI0 TIPOCPATN TPIETAG
Trepiodog, eTTeIdn oupTrepIAauBAveTal Kal oTIG TPEIG TTEPIOdOUG agloAdynang. Or a&loAoyrnoeig
Sev AapBavouv utréyn TIg TTPOURBEIEg Twv TTwARoEwy. © 2017 Morningstar. Me emi@uUAagn
KGOe dikawpaTog. OI TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TTApAV: (1) atroTeAOUV IBIOKTNCIA TG
Morningstar fj Kai Twv opEéwv TTAPOXNG TIEPIEXOHEVOU QUTHAG, (2) ATTAYOPEVUETAI VO AVTIYPAPOUV
1 dlavepnBouUv kai (3) dev TTapéxovTal ue eyyunan wg TTPog Thv akpiBela, Tnv TANpoTNTA ) TOV
£VIAHEPO XapakTApa Toug. H Morningstar kai ol popeig TTapox g TTEPIEXOUEVOU QUTHG DEV PEPOUV
€uBUVN yIa TUXOV {NMIEG } ATTWAEIEG OTTO TN X PO QUTWV TwV TTANPO@OPIWY. OI TTpoNyoUpEVES
atmodo60oelg dev atmoTeAoUV eyyunan yia HEAAOVTIKG aTToTEAEOUATA.
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SHMANTIKEZ MAHPO®OPIEX

To mapov Eyypago cuvtayxdnke amo Tnv Morgan Stanley Investment Management Limited
ATTOKAEIOTIKA 1O TTANPO@OPIOKOUG OKOTTOUG Kal SEV ETISIWKEI VA TTPAYHATOTTOINCEI
Kapia oUoTOON YIA TV ayopd i TNV TTWANCT OTTOIWVSATIOTE CUYKEKPINEVWY TITAWV
(oupTrepidappavopévwy Twv MeToxwyv oo ErevduTiké KepdAaio) iy yia Tnv uioBéTnon
OTTOI0OBNTTOTE CUYKEKPIPEVNG ETTEVBUTIKIG OTPATNYIKNAG. H MSIM ev éxe1 e§ouadiodoTioel
olKovouIkoUg SiapecoAaBnTég yia Tn XPrion Kai Tn d1avour Tou TTapovTog eyypdgou,
TTapd pOVov epOToV N XPRon Kail N SIavour auTr) TTPayHATOTTOIEITAI CUNPWVA HE TOUG
E£QPAPHOOTEOUG VOUOUG Kal KavoviopoUs. ETiTrAéov, atraiTEiTal OTT6 TOUG OIKOVOUIKOUG
SiapeoolafnTég va BeBaiwvovTal 6Ti oI TTANPOYOPIEG TTOU TTEPIAAUBAVOVTAI GTO TTAPOV
£yypa@o kai n emévduon oe MeToxég oto ErevduTiké KepdAaio gival KatdAAnAeg
YO OTTOI03NTTOTE TTPOCWITA OTA OTTOid TTAPEXOUV TO TTAPOV £yypago, AauBdavovTag
uTTOYN TNV KATACTAOT KOl TOUG OKOTTOUG TWV CUYKEKPIPEVWY TTpocwTTwy. H MSIM
Sev Ba BewpeiTal uTTEUBUVN Kol v avaAapBdvel kapia uBUvVN yia Tn XPARoON i TNV
KOTAYXPNOT TOU TTAPOVTOG EYYPAPOU ATTO OTTOIOVSITTOTE OIKOVOUIKG SiapegoAapnTh.
g MEPITITWAON TTOU AVTIOTOIXA TTPOCWTTA HEAETOUV TO EVOEXOUEVO ETTEVEUONG OE
MeToxég oTo ETrevduTiké KedAaio, 8a péTrel ravTa va diao@alAifouv 6T £xouv AdBel
TNV KAaTdAANAN cupBouAn atré Tov eV AOyw OIKOVOMIKO SIapecoAafnTr) OXETIKA HE THV
KAaTaAANAOTNTA piag eTTEVEUONG.

O1 Tponyoupeveg atrodooelg Sev aroTEAOUV £VBEIN TWV TPEXOUCWYV I HEAAOVTIKWV
amod6oewv. O1 aTrod060€Ig EVEXETAI Va augnBolv 1 va peiwBouv egaiTiag Siakupdvoewv
TwWV cuvaAAaypaTIKWV 100TIHIWY. H adia Twv eTevdUoewV Kal TOU £I008APATOG TTOU
TPOKUTITEI ATTO AUTA SUVATAI VO MEIWVETAI I} VO AUEAVETAI, KOI UTTAPXE! TIEPITITWOT O1
£TMEVOUTEG Va pNV £10TTPAgouv TEAIKA TO TTOCO TNG APXIKAG Toug eTévduong. Auto To
£idog eévduaong evéxel TpooBeToug KIVEUVouG. MNa TTARPN TTEPIYPAPN TWV KIVEUVWY,
avaTpégre oTo EvnuepwTikd AgATio Kal To oXeTIKO ‘Eyypago Baoikwv MAnpogopiwv
yia Toug Emrevdurég.

Htrapoloa xpnuatommoTwTik dpactnpidTnTa ekdOONKE Kal £yKPiBnke aTo Hvwuévo BaaiAeio
atéd Tnv Morgan Stanley Investment Management Limited, 25 Cabot Square, Canary Wharf,
London E14 4QA, utré Tnv emriBAewn kai Tov éAeyXo Tng apuodiag apyng Financial Conduct
Authority.

To TTapov Eyypago TEPIEXEI TTANPOPOPIEG TTOU apopoUV OTA ETTINEPOUG apolBaia KepaAaia
("ApoiBaia KepdaAaia") Tng Morgan Stanley Investment Funds, Etaipeiag ETrevdUoewy MetaBAntou
Kepahaiou pe £€dpa 1o AougepBoupyo. HMorgan Stanley Investment Funds (n "Etaipeia) edpelel
o1o Méya Aoukdto Tou AougepBoUpyou wg opyaviouog CUANOYIKWY ETTEVOUTEWY, CUNPWVA
Me 1o TuApa 1 Tou Népou Tng 17rg AekepBpiou 2010, 6TTwg TpoTroTroIfdnke. H ETaipeia ival
Opyaviopég Emevoloewy oe Kivntég Aieg ("OZEKA").

H1rapoloa avakoivwon TTpoopideTal yia dIavour| Kol ATTOKAEIGTIKA TTPOG ATOUA TTOU KATOIKOUV
aTIG OIKaI0d00iEG OTTOU N £V Adyw Siavopr) kal dIdBean dev avTIKEITAI GTOUG TOTTIKOUG VOUOUG
Kal KavoviopoUg. Zuykekpipgéva, ol MeTox€g dev eival TTpog Siavopr| oTig Hvwpéveg MoAiTeieg
1 O€ PUOIKO 1] VOUIKS TTpdowTTo H.M.A.

Edv eioTe diavopéag Tng Morgan Stanley Investment Funds, opiopéva rj 6Aa Ta apoifaia
KepaAaia evdéxeTal va gival SiaBéoipa pog diavopr. Mpiv TpowBroeTe TTANPOQOpPIEG TXETIKE
Me Ta apolBaia KepaAaia 0TOUG TIEAATEG 0OG, AVATPESTE OTN CUPPWVIa UTTOSIAVOURAG Yid TIG
£V AOYW AETTTOPEPEIEG.

AITAOEIG yia TNV ammékTnon Pepidiwv Tng Morgan Stanley Investment Funds dev Ba mrpéTrel
va uttoaAAovTal XWpIg TTPONYOUNEVWG O EVOIAQPEPOHEVOI VA £XOUV OUHBOUAEUTET TO TPEXOV
EvnuepwTikd AeAtio, T0 ‘Eyypago Baaikwv MAnpogopiwv yia Toug Emevdutég (KIIDD), Tnv
Emoia ‘EkBeon kai Tnv E§apnviaia ‘EkBean (“Eyypaga MNMpoo@opdg”), i) dAAa éyypaga TTou
SiatiBevral oTnv ekdoToTe TEPIOXT dikalodoaiag, Ta oTroia SiatiBevTal dwpedv amod TNV

‘Edpa pag otn dievbuvon: European Bank and Business Centre, 6B route de Tréves, L-2633

Senningerberg, R.C.S. Luxemburg B 29 192. EmimrAéov, 6Aol ol ITahoi eTTevOuTéG Ba TTpETTEN
va avatpégouv aTo "ExTeTapévo ‘Eviutio AitTnong", evid 6Aol ol eTTevOUTEG Tou Xovyk Kovyk
Ba mpétrel va avaTpééouv atnv evotnTa "MpoobeTeg MAnpogopieg yia ETevduTtég Tou Xovyk
Kovyk" Tou EvnuepwTikoU AgATiou.

MNa TepIoadTEPEG TTANPOPOPIES Kal yia dwpedv avTiypaga Twv EvnpepwTikwy GuAAadiwv

‘Exdoong, Tou Eyypagou Baoikwy MAnpogopiwv yia toug EevduTég, Tou KataoTtarikou

NG ETaipeiag, KaBwg kal Twv £TACIWY Kal eEaunviaiwy avagopwy atn Meppaviki YAwooo
UTTOpEITE Va aTreuBiveaTe 0TOV eKTTPOOWTIO oTnV EABeTia. O ekmrpéowTog oTnv EABETIa
eival n etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 levedn. O
evTeETaAPEVOG popéag TTANpwUAG aTnv EABeTIa eival n eTaupeia Banque Cantonale de Genéve,
17, quai de I'lle, 1204 leveun.

H1myn yio 6Aa Ta Sedopéva Twv aTrodO0ewV Kol Twv dEIKTWV gival n eTaipeia Morgan Stanley Invest-
ment Management Limited. O1 utrohoyiopoi paypatotroloUvTal Baoel kaBe pepovwpévng KAE.

MNa Toug oKoTToUG TNG SlaxEipIoNg PEVOTWY dlaBeaipwy, To ETrevouTiké KepdAaio evoéxeTal va
TIPAYPATOTIO O ETTEVOUOEIG O€ PETOXEG OTa ApoiBaia KepdAaia AiaBeoipwy ng Morgan Stanley
Liquidity Funds.

To éyypago autd atroTeAei eTdppaon ayyAikoU eyypagou, TTou €ival To TEAIKO KEiPEVO,
Kal METa@pAadeTal, KaTd Tov KaAUTEPO duvaTd TPOTTO, HOVO YIa EVNHEPWTIKOUG OKOTIOUG. Z€
TIEPITITWON TTOU TTPOKUYEI OTTOIAdATIOTE dlagopd PETAEU TNG ayYAIKAG Kal TNG EAANVIKAG
£kO0ONG TOU TTAPOVTOG EyyPAapou, Ba utrepioXUel n ayyAIknA ékdoarn.
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