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ZTOX0G TNG £TEVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPABECHUN avATITUEN TNG £TTEVOUONAG 0OG.

Erev3uTIiKA TTpooéyyion

EmdIwKel va TTapéxel Eva EAKUCTIKO TTOCOOTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETAI O€ EUPW, HECW ETTEVOUTEWV
KUPiwG o€ ekDOTEG TITAWV OTABEPOU EICODANATOG EKPPATHEVA O EUPW, AVEEAPTNTA AV Ol TITAOI auToi ekdidovTal aTrd
£TAIPEIEG, KUBEPVADEIG 1} EKDOTEG eyyunuévoug ammod KuBepvioelg. To ApoiBaio KepdAalo PTropei, ETTIKOUPIKG, va
£TevOUEl O€ TITAOUG OTOBEPOU €100BHPaATOG TToU dev £xouv ekd0BEl o€ eupw. H €kBeon o€ §€vo vOPIoUa EKTOG TOU
£UPW UTTOPET VO avTIOTABNIETAl OTO EUPW.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtrevduTtiki opada ITHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 29
Anton Heese, Executive Director 2009 24
Dipen Patel, Executive Director 2009 16

Ta g€ TG opddag uTTOKEIVTal G€ aAAayr| avd TTdoa oTIyun Xwpig TTPOEIBoTIoINON.

A6 TiIg 30 AuyouaoTou 2024, o Richard Ford Ba otapaTtoe! va epyddetal wg dIaxeIpIoTrg xapTopuAakiou, evw o Dipen Patel
TIPOOTEBNKE WG SIOXEIPIOTAG XapTopuAakiou oTo ApoiBaio Kepdahaio.

katnyopia | Mepidia (% perd Tnv ag@aipeon apoifwv) évavTi Tou Aeiktn o EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUueveg £mMdO0EIG Sev atroteAOUV OIOTTIOTN EVBEISN Yia HEAAOVTIKG aroTeEAéopaTa.
750

500 et

250

Map '91 OkT '99 louv '08 DeB 17 Zem '25

— Kamyopia | Mepidia Avopepetypévog deiktng avapopas

Emdooeig emevduoewyv (% PETA TNV agaipeon apoifwyv) oe EUR
ZwpeuTikA Baan (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOZ 3 ETH 5 ETH 10 ETH ENAP=ZH

Karnyopia | Mepidia 0,54 0,56 1,96 2,31 4,73 -0,95 1,42 4,97
AvapepelyPEVOG OEIKTNG avapopag 0,36 0,17 1,01 1,15 3,16 -1,97 0,35 4,93

ATmodooceig o€ emiTredo NnUEPOAOYIOKOU £TOUG
(%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Katnyopia | Mepidia 3,65 8,18 -16,44 -240 4,98 8,62 -0,96 2,92 554 -0,32
AvapepEelyPEVOG OEIKTNG avapopag 263 7,19 -17,17 -2,85 4,05 598 0,41 0,68 3,32 1,00

OAa 1o deBopéva Twv emdocewv utroAoyilovtal arré KAE og KAE (NAV to NAV), petd TV agaipeon apoiBwy Ko dev
AapBdvouv utréyn Tig TTPopIBeieg Kal T £€§08a TToU TIPOKUTITOUV oo TNV £kSoom Kail TV e§ayopd peToxwv. H trnyn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug Atikteg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EICODAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va pEIwBE 1) va augnBei Kai UTTapXE!
TIEPITITWON VA PNV ETTIOTPAQPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

TuvoAikn A§loAéynon Morningstar*
AT6 1316 apoiBaia kepdAaia. Me Baon TNV TTPOCAPUOCTHEVN WG
TIPOG ToV Kivduvo atrédoaorn. Karnyopia Mepidiwv |. ‘ETog/
AgloAdynon aoTépwVv/ApIBuoG apoiBaiwy keahaiwv: 3/4/1316,
5/3/1144, 10/4/768.

Karnyopia

HEPIBIWV KATHIOPIA |
Noépiopa EUPW
ISIN LU0034265644
Bloomberg MORIEUB LX
Hu/via évapéng 01 ®deBpouapiou 1991
KaBapn Agia € 53,51
EvepyntikoU

Zroixeia yia To A/K
Huepopnvia
KukAogopiag
Nopiopa Baong
AgikTng avapopdg
Aciktng Custom

01 deBpouapiou 1991

EUPW
Bloomberg Euro-Aggregate Index
Avopepelypévog deiKTNG avapopag

avaQEPETal

ZUvolo evepynTiKOU € 1,2 diogkatoppupla
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA |
Méyiotn emBdapuvon e10édou 2,00
Tpéxouoa empBdapuvon 0,64
ApoiBr) diaxeipiong 0,45

H emBdapuvon gi06dou gival n péyioTn duvartr) empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXOUTES ETTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta 50D TTOU ETTIBAPUVOUV TO
apolBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTrd Ta OTOIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Siaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
BepaTopUAaKA, KaBWG Kal TIG SIOIKNTIKEG SaTTAvVES. M TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTte aTnv evéTnTa «EmRapuvoelg kal 'E§oda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG apOIBEG pTTOPOUV Va aTrod0800V U6vo oTa
€TTEVOUTIKG KEPAAaia Tng Morgan Stanley (SICAV) kai dev
TrepIAapBavouy TIPOoBETEG AOIBEG TTOU UTTOPET VO TIPOKUYWOUV O€
TIEPITITWON GUVOUACHOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA |
EAdayioTn apxikni emmévduon 0
EAGxI0TN peTayevéoTepn mmévduan 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA | AEIKTHE

YtrepBaAlouoa Atrédoon (%) 1,57 --
AeikTng GA@a (Tou Jensen) 1,57 -
Beta (BAita) 0,98 1,00
MooooTd TTANPoPOPNONG 1,83 -
R teTpaywviopévo 0,97 1,00
Agiktng Sharpe 0,32 0,00
EvTommopog o@aApatwy (%) 0,86 -
MeTtaBAnTéTnTa KepaAaiou 5,01 5,05

(Tutmikn amékAion) (%)

Ta oTamoTIKG aToIxEia KIvEUvou/aTrddoong TTou TIpoRaAAovTal
uTtroAoyidovTal oe aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpnoipoTrolgital AgikTng oTov UTTOAOYIOHO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkeia (o€ £€Tn) 6,04 6,13
Méan ammédoon otn AfEn (%) 3,44 2,88
ApIB6G TOTTOBETHOEWV 562 7.728




Euro Strategic Bond Fund | AeATtio MAnpogopikv

AMOIBAIO Karavopn pe Bdon tnv moiétnTa (% Tou ZuvoAikoU Kabapou AMOIBAIO
Katavoun avd Topéa (% Tou ZuvoAikol KaBapou EvepynTikol)'2 KE®AAAIO EvepynTikoU)'3 KEDAAAIO
Onoaupo@UAGKIa 26,08 ® AAA 20,28
Anpociou 6,38 “ AA 18,32
KuBepvnTIKOG OXETIKOG 19,95 @A 23,54
Investment Grade Corporates 2516 BBB 28,91
Blopnxavikég 8,72 BB 6,03
XpNUaToTmoTWTIKG [dpUpaTa 13,19 oB 0,69
Opyaviopég Koivig QeéAciag 3,26 @ Xwpig diaBaduion 0,33
Eraipeieg upnArig amrédoong 5,98 @ Merpntd 1,91
NR Corporates 031 -
KoAUtrTovtai 13,30
Agency RMBS 0,61
Non-Agency RMBS 0,10
Evumrélnia kai Alag@aliopéva Xpedypaga (ABS) 0,21 Mpo@iA kivdivou/amédoong Tng Karnyopiag Mepidiwv |
Interest’Rate Swa?s 0,02 o To apoiBaio KEQPAAQIO EVBEXKETAI VA ETTNPENOTEI ATIO DIAKUUAVOEIG TWV
MeTpnrd ka1 Icod0vapa 1,91 OUVOAAQYHATIKWY I00TIMIWV HETAEY TOU VOUIoHATOG TOU apOoIBaiou KEQAAQioU Kal Twv
AMOIBAIO vouu.’mdmuv TWV ’emvét’]cewv TOU: ] ) ] )
KOPUPaiES XWPES (% Tou ZuvoAikou KaBapol EvspvnT|K00)1 KEDAAAIO ¢ H agia Twy oPoAdywV gival TTBavé va pelwBei o€ TTEPITTTWon algnong Twv ETTITOKIWY,
- Kal TO avTioTPO®O.
‘ ® ::r);t);l\fi(a 123? ¢ H agia Twv TTapdywywv XpnUATooIKOVOUIKWY TITAWY TTapoudiddel peydin euaiobnaoia
2 Kal eVOEXETAI va ETTIPEPEI {nUieG TTOU UTTEPPRaAivVOUV TO TTOOO eTTévduUoNG Tou ETmipépoug
. @ ltaria 9,91 AuoiBaiou Kegahaiou.
Yepebviko 6,89 o YTIGpXE KIVBUVOG [N aTTOTTANPWHAG TWV XPEWY €K HEPOUC TwV EKBOTWV. EGV ouppei
HMA 5,21 KAt T€T010, N agia TG £MEVOUONG aag Ba peiwbei. O kiviuvog eival peyaAlTePOG OTIG
' @ Hvwpévo Baoikeio 4,60 TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI GE OPOAOYO PE XOUNAGTEPN TTIGTOANTITIKA
AucTpaia 4,43 agioAdynon.
: OMa?lﬁia 3:76 * To apoifaio kepdAaio BacileTal o€ GAAX CUMBAAAOPEVD PEPN VIO VO EKTTANPWVEL
q ® Lavia 342 UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
= 2 HépN auTtd KaBioToUV apepéyyud, TO apoIBaio KEPAAQIO EVOEXETAI va EKTEDET OE
Aho 36,14 OIKOVOUIKEG {NUiEG.
@ Metpntd 1,91 Ol TTAPAYOVTEC BIWGINATNTAC EVOEXETAI Va BEGOUV TE KIVBUVO TIC ETTEVBUTEIS, Yia
AMOIBAIO TTOPAdElypa: avTiKTUTIOq OTNV agia Tou evepynTiKoU, augnuéva Asitoupyikd £§oda.
Katavopn avé vépiopa (% Tou ZuvoAikou KaBapou EvepynTikou)' KE®AAAIO * Mmopei va umdpgel GVEWGPKr’K ap|epé?g avopamu’{v il Tru:)Ar]Td)v, Kat aurd va emMpEdoe!
- Tn SuvaTdTNTa TWV apoIRAIWY KEPaAaiwy va ayopdlouv i va TTwAoUV Xpedypaga.
o EUp":" ) 100,40 « H emévduon og TITAOUG 0TABEPOU EIGOBAUATOC HEGW TNG BIATPATTEIKMAS AyopAg
w Kopwva Toeyiag (CZK) 0,55 opoAdywv Tng Kivag (China Interbank Bond Market) ptropei eiong va ouvemdyetai
@ Ouyypikd @ropivi 0,55 TTPOOOETOUG KIVOUVOUG, OTTWG O Kivduvog avTioupuBaAlopévou Kal o Kiviuvog
Néo MNéoo Me€ikou 0,55 PEUOTOTNTAG.
PedA Bpagihiag 0,41 ¢ O1 TTponyoUpeveg £TIOOOEIG BEV ATTOTEAOUV AGIOTTIOTN EVOEIEN VIO HEAAOVTIKG
® AoAdpio AuoTpahiag 0,31 amoteAéapaTa. O amoddoelg evaEXeTal va augnBouv i va peiwBouv egaitiag
@ Pouria viac 015 SIOKUPAVOEWY TwV GUVAAAAYHaTIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
- = - £1003PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal uTTapxEl
: E(.)p‘;w;\ Auw:g S (PEN) gg: TIEPITITWON Ol ETTEVOUTEC VO ATTOAEGOUY OAGKANPO i GNUAVTIKG PEPOC TOU TIOGOU TNG
€0 20A TOU [lepou , €TMEVOUTNG TOUG.
[ev laTmwviag 0,01 ¢ H aia Twv eeVOUCEWY Kal TOU £IGOOAPATOG OTTG TTPOKUTITEl aTTd aUTEG Ba
® AMo -2,98 Siakupaivetal kal dev TTapéxeTal kapia SiaBeBaiwan 61 To ApoiBaio KepdAaio Ba

1t To ApoiBaio Kepdahaio xapakTtnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviopo Trepi yVwOoTOTTOINCEWY AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPETIWV. Ta TTPoidvTa Tou ApBpou 8 ival auTtd Ta oTroia TTPodyouV Ta TrEPIBAAAOVTIKG A
KOIVWVIKG XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKN
diadikacia pe SECHEUTIKO TPOTTO.

1 Evdéxetal va unv aBpoigetal ato 100% Adyw TnG £€aipeong GAAWYV GTOIXEIWVY EVEPYNTIKOU Kal
TTaenTIKOU.

2Ma TTPOOOETEG TTANPOPOPIEG OXETIKA e TNV TAEIVOUNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpi Jag oTn dieubuvon
www.morganstanley.com/im.

3 Ta TroI0TIKG SeBOUEVA KATAVOUIAS TWV TITAWY AQPBAVOVTaI ATT6 TOUS 0iKOUS THOTOANTITIKFAC
agloAdynong Fitch, Moody’s kai S&P. Otav o1 agloAoynoeIg TIOTOANTITIKAG IKAVATNTAG YIa
MEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd ToUg TPEIG 0ikoug agloAdynong, IoXUel n
«uwnAdTEPN» agloAdynon. H agloAdynon Twv CUPQWVIWY avIAAAAYNG TTIOTWTIKOU KIVOUVOU
Baoigetal otV «uwnAdTEPN» agloAdynon Trou Ba AdBel To uTTokEiNEVO opdAoyo avagopdg. Ta
«PETPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECA PHéOT, CUMTTEPIAANBAVOEVWV TWV
emevdUoEwY oTa apoiBaia kepdAaia diaBeaiywy Tng Morgan Stanley.

ETMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O erevdUOEIg PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITHATA Kal, ETTOHEVWG, Ol
HETABOAEG TV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV pEiwon A
augnon Tng agiag Twv eTTevoUoewy. EmiTAéov, n aia Twv £TeVOUOEWY UTTOPET Va
ETTNPEACTEI DUOPEVWG OTTO JIOKUPAVOEIG TWV CUVOAAQYUATIKWY IGOTINIWV HETAEU TOU
VOUIOPOTOG avagopdg Tou ETTEVOUTH Kal TOU VOUIoOUATOG BAONG TWV ETTEVOUCEWV.

TMNa AP YVWOoToTToinon Twv KIvSUvwy, avatpéfre ato Evnuepwriké AeArio, Siabéoipo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
30.09.2025, Ta oTroix UTTOKEIVTON O€ PETAROAN KABNUEPIVA.

O1 aItoEIg yIa PETOXEG OTO £TTIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTAI XWPIG va
UTTAPXEI TTPONYOUPEVWG avapopd oTo TpExov Evnuepwikd Puadio kal o1o Eyypagpo Bagikwv
MAnpogopiwv («KID») i) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy), Trou
SlaTiBevTal oTa ayyNIKG Kol 0T YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr| Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn SiuBuvon European Bank and Business Centre,
6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H oUvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY eival SIKBETIUN OTIG TIPOavVaPEPOEITEG YAWOOEG Kal
aToV I0TOTOTTO, OTNV evoTNTa «I"eVIKr) BIBAIOYpaian.

MAnpopopieg OXETIKG PE TIG TITUXEG BlwolpdTnTag Tou ApoiBaiou KegaAaiou gival SiaBéoipeg oTa
ayyAikda oTn diadikTuakr ToTroBeoia: Kavoviouog Trepi yVwaTOTIoINCEWY OEIPOPIaG OTOV TOUED TwV
XPNUATOTTICTWTIKWV UTTNPECIWV.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va Tepuarioel T
gupwWvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou KegaAaiou Gg OTToIadrTIOTE XWPa Tou
EOX 610U €ival eyyeypappévn Tpog TrwAnaon, Ba 1o TTpdgel oippwva pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypa@o ouVTAXONKe ATTOKAEITTIKA YIO TANPOPOPIOKOUG OKOTIOUG Kal SeV ATTOTEAET
TTPOoPOPd | GUCTACN yia TNV Ayopd 1} TTWANCN OTTOIOUSKTTOTE GUYKEKPIMEVOU TITAOU A yia Tnv
UI0BETNOT OTTOINODTIOTE OUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl

yvwpidouv 611 n dlagopoTIoiNuéVN OTPATNYIKA eV TTPOCTATEVE OTTO ATTWAEIEG OE UICt GUYKEKPIUEVN
ayopd. O1 eTTeVOUTEG TTPETTEI VA YVwpIiCouv 6TI N SlapopoTToiNuévn OTPATNYIKA eV TTpOCTATEVE!
a1 ATTWAEIEG O HIA GUYKEKPIUEVN ayopd.

‘OAeg o1 emevdUoelg GuveTTayovTal KIVOUVOUG, CUNTTEPIAUBAVONEVNG TNG EVOEXOUEVNG OTTWAEIOG
KePaAaiou. To UAIKS TTou TTEpIEXETAI GTO TTAPAV £yypaPo Dev £xel AGBEI UTTOWN TOU TIG ATOMIKES
TIEPIOTACEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal BeV GUVIOTA £TTEVOUTIKA GUMBOUAN, oUTE
GAwOTE Ba TTPETTEN va EPUNVEUETAI IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA i
KavovIoTIKA) GUMBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Ba TIPETTEN VO {NTOUV aVEEAPTNTEG VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTO@AONG.

H xprion péxAeuong augavel Toug KIvBUVOUG, ETTOHEVWG HIG OXETIKG HIKPA METABOAR oTnv agia piag
emévduong PTropei va odnyroel o€ pia ducavaloya peydAn YETaBoAr, SUCHEVA 1 KAl EUVOIKT),
oTnV agia auTAg TNG ETTEVAUONG Kall, KaTé ouvéTTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emrévduon oTo Apoifaio Kepdhaio apopd Tnv aTroKTNON MEPISIWY i} HETOXWYV O€ éva apoiBaio
KePAAaio Kai 6x1 O€ £éva SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6Tl auTtd oTTOTEAOUV TA OVO UTTOKEIPEVA OTOIXEIO TIOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turua SIOXEIPIONG TTEPIOUTIOKWY
oToixgiwv TG Morgan Stanley (NYSE: MS), dev £xel é€0uaI000TAOEI XPNHOTOOIKOVOUIKOUG
SIapECOAAPNTEG va XPNOIUOTTOI0UV Kal Va SIaVEUOUV TO TTAPAV £yypago, EKTOG €AV N ev AdYw
Xpron Kai Slavopr yivovtal CUUPWVA JE TOUG I0XUOVTES VOUOUG Kal kavoviopous. H MSIM Sev


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

UTTEXEI EUBUVN Kal OEV aTTOBEXETAI Kapia euBUvnN yia TN XPron ) TNV Kok Xprion autol Tou
£YYPAPOU aTTO OTTOIOVONTIOTE EVOIGUETO XPNHOTOTTIOTWTIKSG POPEQ.

To alvoAo i pépog auToU Tou UANIKOU Bev ETTITPETTETAN VO avOTTapaxBEi Apeoa ) €uueoa, va
QVTIYPAQE], Va TPOTTOTTOINGEI, Va XpnaoIoTToinBei yia Tn Snuioupyia TTapAywywy Epywv, va
€EKTEAEDTEI, VA EPPAVIOTE, VO TTOPOUCIAOTE], Vo dnuoaieuTei, va doBei ddeia xpAong, va TTAAICIWBE],
va dlavepnOei i va ueTadoBEi 1y OTTOI0ONTTOTE aTTO Ta TIEPIEXOUEVE TOU VO ATTOKAAUPBET O TPITOUg
Xwpig T pnTA éyypaen cuykatddeon TG ETaipeiag. Auto To UAIKG dev UTTOPET va KOIVOTTOIETAI e
UTTEPOUVOECHO, EKTOG EGV QUTOG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKF KOl JN EUTTOPIKT)
XpPron. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TTpooTaTelovTal aTro
TOV VOMO TTEPT TIVEUPATIKAG IDI0KTNCIag Kol GAAOUG EQOPHOCTEOUG VOLOUG.

To TTapOV £yypapo PTTOPET VO ETAPPAOTEI 0€ AAAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV £V ASYW
HETAPPAOTEWY, N ayyAIKr) k300N TIAPANEVEI OPIOTIKY. Z€ TTEPITITWOT ACUNPWVIag JE GAAN
yAwoaoa, utrepioyuel n ayyAikn ékdoorn.

To Trapdv €yypago €xel ouvTaxBei pe Baan dnuoacia diabéoipeg TTAnpoopieg, dedopéva TTou
£XOUV OVOTTTUXOET E0WTEPIKG Kal GAAEG TINYEG TPITWV TToU BewpouvTal agioTioTeg. QoT600, dev
TrapéxovTal SIaREBAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY Kal N MSIM, n
Emmixeipnon dev pooTiddnaoe va TaAnBeloEl avegapTnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
BNUOOIEG TIYEG KAl TINYEG TPITWV.

Ta SlaypapuaTa Kl To YPagruaTa TTou TIapEXOVTal OTO TTAPOV £yYPaPOo EXOUV HOVO
ETTEENYNUATIKG OKOTTO Kail UTTOPET va aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BTa) PeETPd TN OXETIK PETORANTOTNTA £VOG apoIBaiou KepaAaiou oTIg
avodikég ) kaBodIkéG KIVAOEIG TNG ayopds. Mia ékdoaon i éva apoiBaio kepdAaio e deiktn beta
peyahdTepo ad 1.0 Tapouaciadel peyaAUTEPEG SIOKUPAVOEIG EvavTi TNG ayopds, EVW Hia €kdoon
éva apoiBaio kepahaio e deikTng beta pikpdTEPO aTd 1.0 TTAPOUCIAdE! HIKPOTEPES SIOKUNAVOEIG
évavTl Tng ayopdg. O ouvteAeoTrig Beta g Ayopdg iooUtai ravtote pe 1.0 O épog Bloomberg
avTiTpoowTtrelel To Bloomberg Global Identifier (BBGID). Mpdkeital yia évav povadiké 12yhRgio
aAPapIBUNTIKG KWOIKO TTOU £XEI OXEDIOOTEN yIa VA ETIITPETTE TV TAUTOTTOINON TITAWV OE TEPUATIKO
NG Bloomberg. To teppaTiké Tng Bloomberg, éva cuoTtnua TTou Trapéxetal arré Tnv Bloomberg
L.P., emTpétrel oToug avaAuTég va EXouv TTPOaRac Kal va avaAUouV deSopEVa TNG
XPNHOTOTTICTWTIKAG ayopdg O TTIpayuaTiko xpdvo. Kabe kwdikog Bloomberg apyidel e To idio
TPOOepa BBG kal akoAouBeital atréd evvéa XapaKTAPES Of OTToiol TTAPATIOEVTaI yia KEBE KaTnyopia
HePIdiwv Tou emuépoug apoifaiou kepaiaiou. ISIN eival o diEBviig apiBudg avayvwpiong TiITAwY
(ISIN), évag kwdIK6G 12 xapakTrpwy TTou atroTeAeital aTrd apiBuoUs kal ypduuaTa Baoel Twv
otroiwv yiveral n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig ammod6oelg iag
€TTEVOUONG O€ GUOXETIONS pe évav Beiktn. Otav o deiktng R squared icoutan pe 1.00, n emmidoon
Tou XapTo@uhakiou eival TTARpwG (100%) GUCXETIOEVN HE TOV BEIKTN TOU, EVW) £vag XAUNAGG
Seiktng R squared onuaivel 611 N £TTIO00N TOU XAPTOPUAGKIOU £XEI XAUNASGTEPN CUGXETION HE TOV
OeikTn Tou. O aPIBUES TWV TOTTOBETACEWY TTOU EPaviCeTal Sev ATTOTEAET TOV PEYIOTO aPIBUO,
AAAG €va TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOPEI evioTe va utrepBaivouv Tov
apIBuo6 autd, avaAoya pE TIG CUVBNKEG TNG ayopds Kal Tig ouvaAlayég oe Kukhogopia. O Sharpe
€ival OeiKTNG PETPNONG TIPOCAPHUOCHEVNG WG TTPOG TOV KivOUVO, O OTT0I0G UTTOAOYIETal WG
TI0000TO TNG UTTEPATTIOS00NG O€ OXé0N WE TNV TUTTIK attokAian. O Seiktng Sharpe kaBopidel Tnv
atédoon avd povada kivdivou. Ogo uwnAdTepog eival o deiktng Sharpe, 1600 kaAUTEPN N
TIPOCAPHOCHEVN WG TTPOG ToV Kivduvo atrodoar. O deiktng dAga (Tou Jensen) PeTpd TNV
£TTId00N GTABUICPEVOU KIVOUVOU N OTToia avTITIPOoWTTEUE! TN PECT aTTddooN EVOG XAPTOPUAAKIOU
) MIOG ETTEVOUONG O€ OXEOT HE TNV aTT6500N TToU TIPOPRAETTETAN OTTG TO HOVTEAO ATTOTIUNONG
evepynTikoU kai kepaiaiou (Capital Asset Pricing Model - CAPM) pe B&on Tov ouvteAeoTr) BriTa
TOU XapTOoQUAGKioU fj TNG £TTéVOUCNG Kal TN péon ammddoon TG ayopds. H didpkeia peTpd v
euaioBnaia TNg TIPAG (TNG agiag Tou kepaAaiou) piag eTTevOUOoEWS OTOBEPOU EICOBANATOG OTN
METABOAT TwV eTTITOKiWV. H SIGPKEIa EKPPAdeTal o€ £TN. AGENON TWV ETTITOKIWY CUVETTAYETOI
TITWON OTIG TIWEG TV OHOAOYWV, EVW) PEIWON TWV ETTITOKIWV CUVETTAYETAI AUENON OTIG TINEG TWV
OpOASYWV. To o@dApa TrapakoAouBnong €ival n TUTTIKA aTTOKAIoN TNG Ia@opdg PETAgU Twv
aTrod0oewV piag £TTévAUONG kai Tou Seiktn avagpopds Tng. KAE eival n KaBapr) Agia EvepynTikoU
avd Pepidio Tou emmpépoug apoiBaiou kepaiaiou (KAE), n oTroia avTiTTpoowTTeUel TNV agia Tou
£vepynTIkoU evog apoiBaiou kepahaiou peiov To TTaBNTIKG Tou. H péon amrédoon otn Angn PeTpd
v €010 aTTGd00N TWV EVTOKWV TITAWV. lMa Tov uTToAoyIopO, ekAapBaveTal wg dedopévo ATi ol
TiTAOI TTapapévouv SlaKpaToUpEVol HEXPI TN AEN Toug. H pérpnon autr| TrepIAapBavel 1600 TIg
TTANPWUEG TOKOPEPIDIWY TTOU AapBAVOVTaI KT T XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TV
aTTOTTANPWHI| Tou KePaAaiou katd Tn ARgn. H peTaBAnNTOTNTA (TUTTIKA aTTOKAIoN) PETPE TNV
aTTOKAION TNG HEONG Ogiag OTNV OTToIa KATAVEUOVTAI O ATTODOOEIG HEPOVWHEVNG ETTIOOONG, EVIOG
£vOg eUpog emddoewv. Qg MeTpnTd & loodUvapa opifovTal Ta TIEPIOUCIOKE OTOIXEID PE GUETT
peuaToTToINoIUN agia. Ze auTd TTEPIAABAVOVTAI EUTTOPIKA XPEOYPAPA, OVOIKTEG BEDEIG O€ EEVo
guvaMayua, £VToka ypappdTia Tou dnuoaiou Twv HIMA kai GAol BpaxutrpdBeapol TitAol. Oi TitAol
auToi CUYKOTOAEYOVTal OTO I0OSUVON HETPNTWV, ETTEISH BewpoUvTal peuaTd Xpedypapa kal Sev
UTTOKEIVTOI O€ ONPAVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTANpopopnong eival o
Seikng alpha Tou xapToguAakiou i n UTTEPATIOB0CN avd HoVAda KIVEUVOU, OTTwWG PETPATAI aTTO TO
g@aAya TTapakoAoUBnang, évavti Tou SeikTn avagopds Tou Xaptopuhakiou. YTrepBdaAlouoa
ATrédoan ) ipooTiBépEvn agia (BETIKr A apvnTIKN) gival n aTT6300N TOU XAPTOPUAAKIOU OF
ouvapTnon We TNV atrédoarn Tou SeiKT avagopdg.

NAHPO®OPIEZ AEIKTH

O1 emddoeig Tou MikToU Aciktn TTou TrapouaiadovTal uttoAoyidovTal pe Baon Tov Agiktn
Zuvalaywv eupwy JPM atté Tnv évapér] Tou éwg Tig 14 AekepBpiou 1998 kal, 0Tn cuvéxeia, Tov
Aeiktn Xpéoug oe

O Bloomberg Euro Aggregate Bond Index eival 3iktng avagopds TTou peTpd TG atroddoeis TG
ayopdig opoAdywv eTTeVOUTIKOU BaBpoU oTaBepoU ETTITOKIOU, TTOU EKPPAOVTal OE EUPW),
GUUTTEPIAABOAVOUEVIIV EVIOKWY YPAMATIWY ToU dnuoaciou, TiTAwv TTou ouvdéovTal he To Snudoio,
ETAIPIKWY TITAWV Kai TITAoTTOINUEVWY €kdOoEWV. H évagn oTov deiktn e§aptaTal oTré To VOUIoHa
0710 OTT0i0 EKPPACETA EVal OHOAOYO Kal GX1 OTTO T XWPA KIVOUVOU Tou €kSOTN.

O MSCI Euro Debt Index gival évag deiktng eupeiag BAong yio ayopéG KPOTIKWV KAl THIOTWTIKWV
opoASywv. MepihapBdver Xpedypapa oTaBepoU ETTITOKIOU EKPPACUEVa O€ EUpW 1 o€ Sidpopa
vopiopata Tng Eupwraikrig Oikovopikrg kai Nopioparikrg ‘Evwaong (ONE), pe agiohoyrioeig
emevOuTIKAG dlaBaBuIong.

H “Bloomberg®"” kai o deiktng / o1 SeikTeg Bloomberg Tou xpnoipotrolouvral gival orjpoTta
uTTnpeciwv TG Bloomberg Finance L.P. kai Twv Buyatpikwy Tng, Kai éxouv AdBer ddeia Xpriong
yIO GUYKEKPINEVOUG oKoTTOUG aTTd T Morgan Stanley Investment Management (MSIM). H
Bloomberg dev oxetidetal pe v MSIM, dev eykpivel, TIpoouTioypd@el, avabewpei i TIpoTEivEl

Euro Strategic Bond Fund | AgATtio MAnpogopikv

OTTOIOSATTIOTE TTPOIOV KAl BEV EyYUATAI TV £YKAIPATNTA, aKPiBEIa i TTANPATNTA OTTOIWVONTTOTE
SedOPEVWV I TTANPOPOPIIV TTOU OXETICOVTAI E OTTOIOBNATIOTE TTPOIOV.

O deiktng dev uTTOKEITal G€ Blaxeipion kal dev TrepIAPBAVE! TUXOV £6000, aOIBEG ) TTPOUNBEIEG
TIWANoNG. H dueon emmévduon oe BeikTn dev eival EQIKTH.

Kd&Be deikTng TTOU avapépeTal aTo TTAPOV Eival TIVEUHATIKH IB1I0KTNGTO (CUPTTEPIANAUBAVOEVWIV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dIKatotrapdyou. Kavéva Trpoidv Trou
BaaieTal o€ kdmolov deikTn dev XpnUaTOdOTEITAI, UTTOOTNPICETAN, TIWAEITaI ) TIPOWBEITAI PE
OTIOIOVOATIOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€UBUVN o€ oxéan pe auTo. To empépoug apoifaiou KeaAaiou UTTOKEITAI O EVEPYR dlaxeipion Kai n
Slaxeipian Tou apoiBaiou kepahaiou Sev TrepIopiCeTal oo Tn oUVOECN Tou AgiKTn ava@opdg.
Xpnoipotroindnke pIKTdG SeiKTNG avapopdg, £TTEIDN UTIPEE aAAayr Tou SeiKTn avagopds Katd Tn
SIdpKela TNG TTEPIOSOU aVAPOPAG.

AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIAVOUN OTTOKAEIOTIKG O€ TIPOCWTTA TTOU SIaNEVOUV O
BIKa10500iEG OTIG OTTOIEG N £V AGYWw Slavopr Kail 3100 SV OVTIKEITOI OTOUG KOTA TOTTOUG
VOpOoUG | Kavoviopoug. Eival euBivn oTTolouBTTOTE TIPOCWITOU TToU £XEI OTNV KOTOXI TOU
auTo To UAIKO Kall KGBE TTpocwTTou Trou £TTIBUEi va utroBdAel aitnon yia Mepidia oUpewva
pe 1o Evnuepwriké SeATIO Vo EVMEPWVETAI Kol VO TNPEI GAOUG TOUG I0XUOVTEG VOLOUG Kall
KOVOVIOUOUG OTToIa03ATIOTE OXETIKAG dikalodoaiag.

H MSIM ka1 o1 BuyaTpIKEG TNG £XOUV CUVAWEI CULPWVIESG YIO TNV OTTO KOIVOU EUTTOPIKN
TTPOWONOT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. Kabe Buyarpiki Tng MSIM pubpideTan
OTTwg appdlel o Sikalodoaoia oTnv otroia dpacTnplotrolgital. O1 Buyarpikég Tng MSIM givon
o1 €§ig: Eaton Vance Advisers International Ltd, Calvert Research kot Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

v EE, auté 10 éyypago exdidetar amrd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokerman aTov éAeyxo Tng Kevrpiknig Tpamedag Tng IpAavdiag kai €xel ouaTabei otnv IpAavdia
WG IBIWTIKA ETAIPEIR TIEPIOPICHEVNG EUBUVNG BACEI HETOXWV HE ETAIPIKG apIBUS PnTpwou 616661
Kal KaraoTarikr) Sieubuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 Tng EE, 10 TTOp6V UNIKO €kdideTan amrd T MSIM Ltd, n otroia eival eykekpipgévn kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xe1 AdBer ddeia AeIToupyiag Kol UTTOKEITOI
ot éAeyxo atd Tnv Apxr) XpnuatotmoTwrikig AcovioAoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog untpwou 1981121, 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokatdaTnua Zupixng), n otmoia éxel AdRel ddeia Asitoupyiag kal
uTToKeITal o€ €Aeyxo atro Tnv EABETIKA pubuioTikr apxr Eidgendssische Finanzmarktaufsicht
(FINMA). ‘ESpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

ZTaoudikn ApaBia: To TTapdv Eyypago dev emTPETTETAI VO dlaveunBei oTo BaoiAeio, eKTog eGv
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUNPUWVA PE TOUG KAVOVIOUOUG YIO TO ETTEVOUTIKG
KedaAaia Trou £xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr KepaAaiayopdg Sev gépel
Kapia euBUvn Wg TTPOG TNV OKPIBEIX ) TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTé KABE €UBUVN Yia OTTOIdATTIOTE {nuiat TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIGTOOUVNG OF
OTTOIOdATTOTE PEPOG TOU TIAPAVTOG £yypdipou. O UTTOWHPION ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiwv TIPETTEl va diegdyouv Tn SIKRA Toug d€ouaa ETTIUEAEI WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPILIV TTOU OXETICOVTAI WE TIG KIVNTEG agieg TTou Ba TTpoapepBoUv. EGv Sev KaTavoeite TO
TTEPIEXOHEVO TOU TTAPOVTOG EYYPAPOU, Ba TTPETTEI VA GUMBOUAEUTEITE E0UTIOdOTNHEVO
XPNHOTOOIKOVOUIKG OUMBOUAO.

H TrapoUoa oIkovopIKr TTpoa@opd ekdOBNKE Kal yKPIBNKE yia Xprion oTtn Zaoudikr ApaBia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpIpévn kal pubuiZetal atmo TV Apxr Kepahaiayopdg pe apiBuod ddeiag 06044-37.
Xovyk Kovyk: To Trapdv éyypago diavéueTal atro T Morgan Stanley Asia Limited yia xprion oo
Xovyk Kovyk kai Ba dIaTiBeTal aTTOKAEIOTIKG OF «ETTAYYEAUATIEG ETTEVOUTEG», OTTWG OpidovTal OTO
SIATayHA YIa TIG KIVITEG agieg kal TIG TIPoBeoIakEG TTPAgEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@diaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€yKpIBEi aTTé oTToladATIoTE PUBUICTIKA apxr, cupTrEpIAapBavouévng Tng Emmporrig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAOEI TNG OXETIKAG VOUOBETiag, To TTapdv £yypapo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, atreuduvetal fj SiatiBeTal oTo koivo oTo Xovyk Kovyk.

Ziykarroupn: To TTapov £yypago dev TTPETTEl va Bewpeital 6Tl attoteAei TTpOOKANCN yia yypaQn 1
ayopd pepIdiwy, €iTe GuECA €iTe EUPETA, TTPOG TO KOIVO 1 TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIyKatroupn EKTOG Qv TIPOKEITAN (i) yio BECUIKOUG ETTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
yia TIG KIVNTEG agieg Kal TIG TIpoBeapIakES TTPALEIG TNG ZiykaTroupng («SFA»); KepdAaio 289, 1 (ii)
o€ JIOPOPETIKN) TTEPITITWAT, AV Kal €QOTOV TTANPOI TIG ATTAITAOEIG OTTOIAGOATTIOTE AAANG IoYUoucag
didragng Tou SFA. EIdik6TEPQ, DeV ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKO KOIVO HEPIDIWV
apoiBaiwy kepaAaiwy Ta otroia Sev Exouv AdBel ddeia AiToupyiag i Sev £X0UV avayvwpIoTE aTTO
TN VopIoHaTIkr apxr) TG Ziykatroupng (MAS). Tuxdv ypaTtrté UNKS Trou ekdideTal Kai atreuBuveTal
o¢ TETOI0 TIPOOWTTA, OTTWG TTPOAVAPEPBNKE, OE OXEON PE HIC TIPOOPOPJ, dEV GUVIOTA
EVNUEPWTIKS BeATIO KTA TNV €vvoia Tou SFA Kal, wg ek ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Béoel Tou SFA g€ Ox£0n PE TO TTEPIEXOHUEVO TWV EVNUEPWTIKWY JEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEN VA £EETACOUV TTPOOEKTIKA £V N £TTEVOUON €ival KATAAANAN yia QUTOUG. ZTIG TIEPITITWOEIG
KATE TIG OTTOIEG GUVAAAACTEDTE PE QVTITTPOOWTTO TNG Morgan Stanley Asia Limited kai oTig oTroieg
0 eV AOyw avTITpOowTToG evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utrdyn
4TI 0 ev AGyw avTITTPOOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG ATTAITACEIG TTOU €KBidOVTal aTTd TN
NopiopaTikr) Apxr TnG Ziykamroupng ouTe TeAei uTTd Tnv etTotTTeia TNG NopIiopaTikAg APXNG TG
2ykarroupng. MNa otroiadrTToTe {nTrUATa T OTToia EVOEXETAI VO TIPOKUWOUV KATA T ouvaAAayn
0ag PE TOV €V AGYW QVTITTPOOWTTO, OTTEUBUVBEITE OTOV UTTEUBUVO ETTIKOIVWVIOG UE £DPa TN
ZIyKaTTOUpn, O OTT0I0G £XEI OPIOTEI WG O TOTTIKAG 0AG UTTEUBUVOG ETTIKOIVWIVITG.

AuaTpalia: To apdv uhiko TrapéxeTal até T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig Buyarpikég TnG kai dev amToTeAEi
TIPooPopd ouppeToxwy. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WaTe ol BuyaTpikég MSIM va TTapéxouv XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TTEAATEG
XovOpIKAg aTnv AuoTpaAia. O1 CUPHETOXEG Ba TTPOTPEPOVTAI HOVO UTTO CUVBNKEG KATA TIG OTTOIEG
Sev aTTaITETAI YVWOTOTI0INGN BACE Tou VOUOoU TTepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEILVY). OTTOIABATIOTE TTPOTPOPA GUUHETOXWY dev Ba voeiTtal 6T gival
TTPOCPOPE CUUHETOXWV OF TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITaN YVwaoToTroinon Bacel Tou
VOUOU TTEPI ETAIPEIWV Kal Ba YiveTal Jévo og dropa Trou TTANPoUV TIG TIPOUTTOBETEIG WG «TTEAATNG
XOVOPIKAG» (OTTWG opileTal GTOV VOUO TTEPI ETAIPEILWV). To TTapdv UNKG Sev Ba kaTaTeBei oTnv



Emrporr) Kegpaaiayopdg kal ETrevduoewy Tng AuoTpaAiag.

XiIAR: Evnuepvoupe Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV EYYPAPO AVAPEPETAI OE
KIvVNTEG agieg aAAOBaTTAG TToU EVOEXETAI VA €ival eyyeypappéveg oTo MnTpwo Kivntwy Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpatomoTwrikwv Ayopwv (Comision para el Mercado
Financiero n CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KivnTég agieg Trou evdéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypaupéveg Kivntég Adieg).

INa 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: O1 TIpoo@EPOUEVOI TITAOI
arroTeAoUV KIVNTEG agieg aANODATTAG. Ta SIKAIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWY UTTAYOVTal
a1n Sikaiodoaia Tou ekdOTN. O1 PETOXOI KOl OF SUVNTIKOI ETTEVOUTEG TTPETTEI VOl EVNEPWIVOVTAI VIO
QUTG Ta SIKAIWHOTO KOl O UTTOXPEWOEIS KOl VI TOV TPATTO JE TOV OTTOI0 TTOPOUV VA TO AOKAGOUV.
H emmorreia Twv KivnTwy agikov amméd T CMF Trepiopiletal oTIg amTaItioelg TTAnpo@dépnang
oUPPWVa E TOV Kavova 352, eV N CUVOAIKT ETTOTTTEIR QOKEITal attd TNV aAAOSATIH) PUBUIOTIKN
apxn T dikaiodoaiag Tou ekd6TN. O dnudaieg TTANPoopieg TTou diaTiBevTal yia TOUG TITAOUG gival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTON OTTO TNV GAAOSATT PUBUICTIK) apXr) Kail OF AOYIOTIKEG APXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAN VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKOAOTEG TNG
XiMig. O1 diatageig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TTOU EUTTAEKOVTAI
aTnV EYYPaPR, TNV KATABean, T cuvaAAayr| kai BAAEG TTPAEEIG TTou OXETICoVTal WE TIG KIVNTEG agieg
aAAodaTTAG oI oTToiEG BIETTOVTAN OTTO ToV TiITAO XXIV ToU vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnuepwvoupe 6ti: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
MPOZ®POPEZ IXETIKA ME TIZ EN AOIMQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZX EIMPA®OY. AlMTOTEAOYN KINHTEZ A=IEZ AAMNOAAIMHZ KAI O EKAOTHZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXEI AHMOZIA EFTPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA MPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H ATOPA TON LYMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANpo@OPiEG OXETIKG HE TNV KATAOTAGT £YYPAPrG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE HE
TOV TOTTIKG Slavopéa 0ag A HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oto
NougeuPoUpyo Kai ival eyyeypappévn ato MeydAo Aoukdro Tou AougepBoUpyou wg opyaviopos
GUANOYIKWV £TTEVOUOEWY CUPPWVA JE TO MEPOG 1 Tou vOpou TG 17ng AekepBpiou 2010, 6TTwg
TpoTtrotroiRBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv Etrevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KepdAaio kal ol auppeToxég oto Apoifaio Kepdahaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBerikou Aiardyuarog 862: NOUog Trepi erevOUTIKWY Kepaaiwv
kai eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToToInBnke, Bdoel Tou NopoBetikou Aiardyuarog 861: Néuog mmepi ng
ayopdgs kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STwg TpOTTOTTOINBNKE, KOl BAcEl Tou Kavoviouou g ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Béoel Tng Amoégpaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpoTroTrointnke até tTnv Amrégaon
emBewpnong utr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Armépaaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@éPOVTal JOVO a€ BECHIKOUG
£TTEVOUTEG (OTTWG OpideTal oTo GpBPo 8 Tou NOpoU TTEPT TNG ayoPds KIVATWY agitv) oTo TTACIcIO
NG €1BIKAG dNUGOING TTPOCPOPAG TIOU ATTEUBUVETAI ATTOKAEIOTIKG OE BECHIKOUG ETTEVOUTEG
aUpgwva pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG oTo Apoifaio Kegdhaio Ba
£YYPAPOVTAI OTO TUANA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KIVNTWV aglwv ( Registro Publico del Mercado de Valores) Tiou Thpeital amé v Embewpnon mg
ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
ouppETOXWY Tou ApoiBaiou Kegahaiou ato Mepol pévo oe BeoIKOUG ETTEVOUTEG Ba UTTOKEITAI
oTnv eTotTTeia NG SMV, KaBwg Kai TUXOV HETORIBATEIG TwV GUUHETOXWY Tou ApoiBaiou
Kegahaiou Ba UTTOKEIVTAI GTOUG TTEPIOPIOHOUG TTOU TTEPIEXOVTAI GTOV TTPOAVAPEPBEVTA VOO TTEPI
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TNG ayopdg KIVATWYV ItV KOl OTOUG TIPOaVAPEPBEVTEG KAVOVIOHOUG TTou ekdidovTal Baoel auTou,
oUP@WVa PE TOUG OTTOIOUG Ol CUMMETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTeTal va petaBiBadovral
HOVO pETatU BeaUIKWY ETTEVOUTWV BAael Tou apBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2.
Edv oUte To ApoiBaio KepdAaio oUTe oI cuppETOXEG 0To ApoiBaio KepdaAaio £xouv eyypaei Kal dev
Ba eyypagouv ato Mepol Bdoel Tou Nopobetikou Aiarayuaros 862 kai Bdoel Tou NopoBetikoU
Aiaréyuarog 861 mmou mmpoava@épbnkav, oUTe Ba OTTOTEAECOUV QVTIKEIUEVO SNUOCIAG TIPOOPOPAS
TToU aTTeUBUVETaN O€ BeaIKOUG £TTEVOUTEG GUMPWVA WE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV POVO Ot BeaIkoUG ETTEVOUTEG (OTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIvnTWV agiwv) duvdpel ISIWTIKAG ToTToBEToNG, cUPPWVa e To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWV agiwv, o oUPpETOXESG oTo ApoiBaio Kepdhaio Sev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVNTWV agiwv TTou Tnpeital atrd Tnv SMV, Kal n TTipocpopd TwV CUPKETOXWY
Tou ApoiBaiou KepaAaiou oTo Mepol og Beapikolg £TTevOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTéKEIVTaI 0TV eTTOTTTEIR TNG SMV, Kal OTToIadrTTOTE PETARIBAOT TWV CUPPETOXWV Tou Apoiaiou
KegpaAaiou Ba uTtoKeIVTal 0TOUG TTEPIOPIoHOUG TTou TTPOoBAETTOVTaN aTTd Tov N[O TTEPT TG ayopdg
KIVITWV agIlV Kal TOUG TTPOAVOPEPBEVTEG KAVOVIOUOUG TTou kBidovTal BACEl auToU , CUPPWVA HE
TOUG OTT0IOUG Ol CUMMETOXES Tou AoiBaiou Kegalaiou emiTpéTTeTal va JeTaBIBAJovTal OVO PETOEU
OEOUIKWY ETTEVOUTWV.

*MORNINGSTAR

Agiohoynroeig omwg ioxuav oTig 30.09.2025. H aglohdynon Morningstar Rating™ yia apoiBaia
KePaAaia, fj n «agloAdynaon pe aoTépiax (star rating), uTroAoyidetan yia TTpoidvTa UTTS dloyeipion
(oupTrepiAapBavopévwy apoIBaity KEPAATiWY, KUPAIVOUEVWY ETACIWY TTPOOAdWY Kal
KUPaIVOPEVWY 1061wV UTTOAOYOPIaOUWY, SIoTTpayuaTeloidwy apoiaiwy kegaiaiwy, apoiBaiwy
KEPAAQiwV KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOCHWV) UE TOUAGXIOTOV TPIETEG IGTOPIKO
ammodooewv. Ta diatrpayuarelolpa apolaio kepaAaia kal Ta agolfaia ke@dAaia avolkToU TUTTou
BewpouvTal eviaia katnyopia yia akotrolg oUykpiong. H agloAdynon diapop@wvetal e BGon T
yetaBAnT Risk-Adjusted Return (amm6doon otabuiopévou kivdivou) Tng Moringstar Trou
uTtoAoyicel Tig Siakupdvoelg oTn pnviaia TTAeovadouaa arddoan evog UTTé Biaxeipion TTPoiovTog,
Sivovtag PeyaAUTePn €UPAc OTIG TITWTIKEG SIAKUPAVOEIG Kal emBpaRelovTag TG OTaBEPEG
emdooelG. To avwTepo 10% Twv TTPOIGVTWY o€ KABE KaTnyopia TTpoidvTwy BaBuoloyeital pe 5
aoTéPIO, TO ETTOEVO 22,5% pe 4 aoTépia, To £TTOPEVO 35% pe 3 aoTépia, To £TTOPEVO 22,5% e 2
aoTépia Kai To Katwrepo 10% e 1 aotépl. H ouvoAikA agiohdynon (Overall Morningstar Rating) yia
£va TTPOIdV UTTO Blaxeipian TTPOKUTTTEI OTTO TOV OTABUICHEVO HEGO BP0 TwV ATTOSOOEWY, OTTIWG
QUTEG PPaviovTal OTO TPIETEG, TIEVTAETEG KAl OEKAETEG (aV UTTAPXEN) CUCTNHO HETPAOEWY TNG
Morningstar. O1 oTaBpioeig éxouv wg £€rg: 100% TpIETAG agloAdynon yia 36-59 priveg GUVOAIKWY
aTrod60ewv, 60% TTeviaeTrg agloAdynon/ 40% TpieTig agloAdynon yia 60-119 priveg ouvolikwv
ammodooewv Kal 50% dekaeTAg aglohdynan/ 30%reviaetiig agloAdynarn/ 20% TpieTr g agloAdynon
yio Gvw TwV 120 UNvwv 0UVONIKEG oTTodOOEIG. EVd 0 HaBnuaTikdg TUTTog TnG SekaeTolg
OUVOAIKNG agloAdynong @aiveTal va Sivel peyaAUTePo BApog oTn deKaeTr TTEPIodOo, TN HEYAAUTEPN
emidpaan €xel otV TTPAEN N Mo TTPAoPATN TPIETAG TTEPISOG, ETTEISA TTEPIAAUBAVETAI KOl OTIG TPEIG
TEPIOSoUG agloAdynong. O1 aglohoyrioelg dev AauBdvouy utrown TIG TIPOUNABEIEG TWV TIWARCTEWY.
H karnyopia Eupwitn/Acia kai NéTia Agpikn (EAA) TrepidapBavel apoiBaia KepaAaia TTou
£0peliouv O EUPWTTAIKEG AYOPEG, OE HEYAAEG SIOOUVOPIOKEG ATIATIKEG AYOPEG OTIG OTTOIEG
diaTiBeTal onuavTikég apiBpdg eupwrraikwy OXEKA (kupiwg ato Xovyk Kovyk, Tn Ziykarodpn Kai
Tnv TaiBav), otn NéTia Appikn Kai g GAAeG ayopég TG Aaiag Kal TNG APPIKAG, OTIG OTToEG N
Morningstar moTelel 611 ival TIPog OPEAOG TwV ETTEVOUTWV Ta €V AGyw apoiBaia KepaAaia va
oupTepiAapBavovtal oTnv karnyopia EAA Tou ouoTAparog Tagivopnong.

© 2025 Morningstar. Me em@UAagn k&Be dikaiwparog. O1 TTANPoPopieg TTOU TIEPIEXOVTAI OTO
Trapdv: (1) arroteAouv 1IB1okTNaia TN Morningstar A Kal Twv Qopéwv TIapoxHG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypagouv r diavepnBouv kai (3) dev TTapéxovTal e eyyinon wg TTpog TNV
akpifeia, TNV TTANPGTNTA A TOV EVAPEPO XapakThpa Toug. H Morningstar kai o1 @opeig Trapoxig
TIEPIEXOMEVOU QUTAG eV PEPOUV €UBUVN YIa TUXOV {NUIEG 1} ATTWAEIEG aTTO TN XPON QUTWV TWV
TTANPOPOPIWYV. OI TTPONYOUHEVES ATTOBOCEIG BEV ATTOTEAOUV £YyUNON YIa MEAAOVTIKA
arroteAéopaTa.
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