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O1 erevduTég TTpéTTel va Siafdoouv To
‘Eyypa@o BACIKWV TTANPO@OPIWYV YId TOUG
€mMeVOUTEG Kal TO EvnuepwTiké AgATio
TPOTOU ETEVSUOCOUV.

ZTOX0G TNG £MéVOUONG
Ma dnuioupyia E100BAPATOG KAl HAKPOTTPEBETHN aVaTITUEN TNG ETTEVOUCTG 0OG.

Emrev3uTikn TTpooéyyion

Emdiikel va TTapéxel £va EAKUOTIKO TTOO0OTO OXETIKNAG aTTddo0NG, N OTroia UTTOAOYICETAl OE EUPW, PETW
eTTEVOUOEWV KUPIWG 0€ £KBOTEG TITAWV 0TABEPOU EICOBAPATOG EKPPATHEVT OE EUPW, AVEEAPTNTA AV Ol TITAOI
auToi ekdidovral aTd eTalpeieg, KUBEPWOEIG 1) EKOOTEG £yyunUEVOUG aTTO KUBepwoelg. To ApoiBaio KepdAaio
UTTOPEI, ETTIKOUPIKA, VO eTTEVOUEI O€ TITAOUG 0TaBEPOU €I00BAPATOG TTOU OeV €UV kS0BEi o€ eupw. H
£€kBeon o€ EVO VOUIOUO EKTOG TOU EUPW UTTOPET VO AVTIOTABICETAI OTO EUPW.

o NPOXAH® OHKE
EmrevduTtiki opdada ZTHN ETAIPEIA ETH ENENAYTIKHZ EMMNEIPIAZ
Richard Ford, Managing Director 1991 27
Richard Class, Managing Director 2009 18

Ta péAN TNG opadag UTTOKEIVIalI o€ aAAayR avd TTACa OTIY U Xwpig TTPoeIdoTToinan.
katnyopia BX Mepidia (% ueTd TNV agaipeon apyoifwv) évavTi Tou Aeiktn og EUR

Emidoon 100 SoAdpia EUR Trou emrevdibnkav amrd 12 pnveg repiodol emidoong éwg To TEAOG TOU
Tnv évapén (agia perpnTWV) TeAeuTaiou pAva (%)
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Kartnyopia

HEPISiWV KATHIOP’1A BX
Noépiopa EUPW
ISIN LU0520329623
Bloomberg MSESBBXLX
Hu/Mia évapéng 19 OkTwppiou 2010
KAE (NAV) € 28,61

ZTOIXEIO YIO TO
AIK

Hpepounvia
KUKAogopiag
Népiopa Baong

01 ®eBpouapiou 1991

EUPW
Bloomberg Barclays Euro-

AgikTng
Aggregate Index
20wAo o
EVEpYMTIKOU € 949,53 ekaToppUpia
Aopn Luxembourg SICAV
Xpewoeig (%) KATHIOP'IA BX
MéyioTtn emBapuvon €10650uU 0,00
Tpéxouoa empBdpuvon 2,04
ApoiBry diaxeipiong 0,80
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I Katnyopia BX MeToxég
Bloomberg Barclays Euro-Aggregate
Index

Emdooeig emevduoewyv (% ueTd TNV agaipeon auoifwyv) o EUR

ZwpeuTikA Baon (%) Ernoiomroinpévn (% £Tnoiwg)

1M 3 M ANO APXHETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=H

Katnyopia BX MeToxég 0,14 (1,81) (1,56) (0,54) 1,46 2,74 - 2,81
Bloomberg Barclays Euro-

Aggregate Index 0,48 (0,47) 0,26 1,49 2,16 3,61 - 3,81
Amodooeig ot eTmiTred0 nUEPOAOYIaKOU £TOug

(%) 2017 2016 2015 2014 2013 2012 2011
KaTtnyopia BX MeTtoxég 1,47 4,05 (1,73) 9,63 1,03 12,82 (0,45)
Bloomberg Barclays Euro-Aggregate Index 0,68 3,32 1,00 11,10 2,17 11,19 3,24

O1 mponyoupeveg emdooeig dev armroreAolv agioTmoTn vaeign yia peAAovTika atroteAéopara. O1
a1rod00¢€lg eviEXETal Va augnBouv 1 va peiwBoUV e5aITiog SIOKUUAVOEWY TwV OUVOAAQYHOTIKWYV
1ooTipIWV. OAa Ta oToixia emidoong utroAoyifovrai otnv TipA «NAV to NAV» (a1ré KAE og KAE), petd Tnv
agaipeon apoiBwy, Kol dev AdpBdavouv UTrown TiG TTPOUNBEIEG KAl TO KOGTOG TTOU TTPOKUTITOUV OTT6 TV
£kBoon kai Tnv e§ayopd pepi1diwv. H Trnyn yia 6Aa Ta oToixeia emridoong kai Asikrn gival n Morgan Stanley
Investment Management.

H gp@aviéopevn arédoon Tou Blended Index utroAoyileran xpnoipotroiwvrag Tov MSCI Euro Debt Index
arré TV nuepopnvia évapgng éwg Tig 30 AtrpiAiou 2007 Kai, oTTé TNV NUEPOUNVIA QUTH Kol EPEENG, TOV
Bloomberg Barclays Euro-Aggregate Index.

AvaTpESTE OTNV EVOTNTA TWV TIPOCOETWYV TTANPOPOPIWYV KAl TWV OPICUWV OTO TEAOG TOU TTAPOVTOG EYYpPAPOou.

H emBdpuvon €106dou eival n péyiotn duvath emRdpuvon.
2 KATTOIEG TTEPITITWOEIG EVOEXETAI VO TTANPWOETE
AlyOTEPQ - YIO TTANPOPOPIEG OXETIKA PE QUTEG
aTreuBUVBEITE OTOV XPNHATOOIKOVOUIKG oag aUpBouAo. Oi
TPEXOUOEG ETTIBAPUVOEIG AVIIKATOTITPICOUV TIG TIANPWHEG
Kal Ta €€oda TTou eTRapUvouv To apoiBaio KEPAAaIo oTn
SIGPKEIO TNG AEITOUPYiag Tou Kal agaipouvial oo Ta
oToIxEia eVEPYNTIKOU Tou apoifaiou ke@aAaiou oTn
Siapkela piag Tepiddou. MepihapBavouv apolBég TTou
kataBaAAovral yia Tn dlaxeipion Twy eTTEVOUTEWV (apoIBn
dlaxeipiong), yia Tig apoIBEG dlaxelpioTry/ Bepato@UAaKa,
KaBWG Kal TIG dIoIKNTIKEG daTTAVES. Mo TTEPIOCOOTEPES
TTANPOYOpIEG, avaTpEETe oTNV evOTNTA «ETRaplvoelg Kal
‘E€0da» Tou evnuePWTIKOU BEATIOU.

Eyypagég (USD) KATHIOP'IA BX
EAdyiotn apxikA emmévduon 0
EAGXIOTN pETAYEVEDTEPN ETTEVOUCN 0

ZTATIOTIKA OTOIXEIO
(3 eTWV eTNOIOTTOINPEVA) KATHIOP'IA BX AEIKTHZ

YmepBaAAouoa Atrédoon

(%) 0,71) -
AsikTng dAga (Tou Jensen) (0,41) -
ZuvreAeoTrg BrATa 0,88 -
MocooT6 TTANPoPdPNONG (0,39) -
R TeTpaywmopévo 0,70 -
AgikTng Sharpe 0,53 0,79
Evromoudg opaApdTtwy (%) 1,80 -
MetaBAntétnTa Kepahaiou

(Tutmkn aTréKAION) (%) &2 e
XapakTnpioTikd Qggﬁﬁg AEIKTHE
Aiapkeia (o€ €Tn) 6,31 6,73
Méan amédoon ot Angn (%) 1,57 0,68
ApiBudg ToTToBETHOE WV 394 4.781



EURO STRATEGIC BOND FUND - BX METOXEZ (KATHFOPTA METOXQN AIANOMHZ MEP1ZMATOZ)

KaTtavopn avd Topéa (% Tou ZuvoAikou KaBapou AMOIBATO
EvepynTikou)'? KE®AAAIO
@ KuBépwnon 51,06

XPNUATOOIKOVOUIKOG 23,22

@ Opyaviouoi Kovig QeéAeiag 5,25

‘ Mn KukAiké KatavaAwrika 3,99
EmmKoIMuMEeg 3,24

. @ Evipyeia 2,49

@ Biounyavikog 2,17

® Baoikd YAKKG 1,96

@ KukAikd KatavoAwrika 1,45

Ao 0,63

@ MeTpnTd KOl I00B0VaHA 4,52

Zuvoho 100,00

AMOIBA'IO

KOPUQaiEg XWpeS (% Tou ZuvoAikou KaBapou EvepynTikou)' KEGANAIO
@ laiia 17,54

FaAAia 16,50

@ loavia 13,57

eppavia 6,00

Hwwpévo BaaiAelo 5,37

® HNA 4,81

@ MoAwvia 3,31

@ Moproyahia 3,13

® Kiva 2,63

AAAo 23,32

@ MeTpnTd KOl I00B0Vapa 3,81

Z0voho 100,00

KaTtavopn avd vopioua (% tou ZuvoAikoU KaBapou AMOIBATO
EvepynTikou)' KEDAAAIO
® Euptd 99,01

Kopuwva NopBnyiag 0,94

@ Néo MNéoo Megikou 0,54

Néo ZA6T MoAwviag 0,46

Néo ZoA Tou Mepol (PEN) 0,27

@ PouBAl Pwoiag 0,23

@ AoAdpio H.MA. (0,01)

@ Pawvr N. Agpikrig (0,05)

@ LoAdpio AucTpahiag (1,39)

Zuvoho 100,00

KaTtavopn pe Bdon Tnv mo16TnTa (% 10U ZUVOAIKOU AMOIBATO
KaBapou Evepynrikou)'? KE®AAAIO
® AAA 3,52

' AA 15,28

@A 32,88

BBB 37,10

BB 5,15

@B 0,70

@ Xwpig diapaduion 1,51

@ Metpnta 3,86

Zuvoho 100,00

Mo TARPN YVWaoToTroinon Twv KIvBUvwYV, avatpéste oTto EvnuepwTiké AeATio,
d1a6éoipo otn SiebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxeia 6TTwg 10XUouv oTig 30.06.2018, Ta oTroia UTTOKEIVTQN O€ PETABOAR
KABNUEPIVA.
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Npo@iA kivdivou/amédoong Tng Katnyopiag MepiSiwv BX

XapnAoTepog Kivduvog YynAoétepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHY TNV KaTnyopia £TTeIdr TTEVOUE!
o€ TITAOUG 0TaBEPOU EI00BNMATOG KAI N TIPOCOMOIWMEVN KA/
TIpaypaToTToinBeica amédoon Tou apoifaiou KepaAaiou £Xel KaTaypayel oTo
TTapeABOV pecaicg au€oeIg Kal TITWOEIG.

e To apoiBaio KEPAAQIO EVDEXETAI VO ETTNPEAOTE ATTO SIAKUNAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e H agia Twv opoAdywv ival TBavd va pelwbei o€ TTepiTTwon adgnong Twv
ETTITOKiWV, KOl TO AVIioTPOPO.

e Hagia Twv Tapdywywv XpnUATOOIKOVOUIKWV TITAWY TTOPOUCIAdel JEYGAN
euaIoBnoia Kal eVOEXETAI VO ETTIPEPEI CnpiEG TTOU UTTEPPRAiVOUV TO TTOCO
emévduong Tou Emipépoug ApoiBaiou KepaAaiou.

® YTIApXE! KIVOUVOG PN aTTOTTANPWHAG TWV XPEWV EK PEPOUG Twv EKDOTWV. Edv
oupBei KT TéTOI0, N Ggia TNG £TEVOUONG 0ag Ba pelwdei. O Kivduvog gival
MEYAAUTEPOG OTIG TTEPITITWOEIG OTTOU TO KEPAAQIO TTEVOUEI OE OPOAOYO HE
XapnAdTepn MOTOANTITIKA agioAéynan.

e To apoiBaio kepdAaio BaaoideTal oe GAAa cupBaAAdueva pépn yia va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETTEG, ETTEVOUOEIG i
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEQAaAalo
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG CNMiEG.

e Mrtropei va uTTapEel aVETTAPKAG apIBPOS ayopacTwyV  TTWANTWY, KAl QUTO VO
€TTNPEAOEI T SUVITOTNTA TwV apoIBaiwv KePaAaiwy va ayopddouv i va TTwAoUuv
XPedypaga.

e H emévduon oe TiTAoug oTaBepol €1I00dAPATOG PEOW TNG dIATPATTECIKAG
ayopdg ogoAdywv Tng Kivag (China Interbank Bond Market) ymropei etriong va
OUVETTAYETAI TTIPOOBETOUG KIVOUVOUG, OTTWG O KiVBUVOG aviioupBaAAopévou Kal
0 KiVBUVog peuaTéTNTAG.

o O1 TTponyoUpEVeEG ETTIBOOEIG BEV ATTOTEAOUV OgIOTTIOTN EVDEIEN IO HEAAOVTIKG
atroteAéopata. O amodooelg eVOEXETAI Vo augnBolv i v pelwBolv e§aiTiag
SIOKUPAVOEWY Twv CUMAAAQY HATIKWY I00TIRILY. H agia Twy eTTeVdUoEwWY Kal Tou
€1000PATOG TTOU TTPOKUTITEI ATTG QUTEG PTTOPET Vo pelwBEi A va augnBei Kai
UTTAPYXEI TIEPITITWON OI ETTEVOUTEG VO ATTOAETOUV OAGKANPO 1 GNUAVTIKO PEPOG
Tou TToo0U TNG ETTEVOUCHG TOUG.

o Hagia Twv eTEVOUOEWY KAl TOU €£100OAPATOG OTTO TTPOKUTITEI OTTO AUTEG Ba
SlakupaiveTal Kal dev TTapéxeTtal kKapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba eTmMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Q1 eTTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVIAI O€ SIGPOPA VOpioUaTa Kal,
ETTOPEVWIG, Of METARBOAEG TV GUVOAAQY HOTIKWV ICOTIHILV EVOEXETAI VO
TTpokaAéoouv Peiwon f atgnon Tng agiag Twv eevdloewv. ETiTAéoy, n agia
TwV ETTEVOUCEWV UTTOPET VO ETTNPEACTEI OUOPEVIIG ATTO OIOKUUAVOEIG TV
OUVOIAAQY HOTIKWV IGOTIMILV PHETOEU TOU VOUITUATOG OVAPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TWV ETTEVOUCEWV.

Npo6oBeteg Katnyopieg Mepidiwv B
NOMIEMA ‘ENAP=H ISIN
B EUR 01.09.1997 LU0073234766

1 Tuy6v Blagopéc oTa GUVOAA OQEIAOVIal GE GTPOYYUAOTIOIRCEIC.

2Na TIPOOBETEG TTANPOPOPIEG OXETIKG pE TNV TAEIVOUNON O€ TOUEIG/ TOUG OpITHOUG,
ETTIOKEQPTEITE TNV I0TOOEAIDO www.msci.com/gics Kal To YAwoodpl Jag oTn
SieuBuvon www.morganstanley.com/im.

3 To TroI0TIKG Sedopéva KOTOVOUAG Twv TITAWv AauBavovral aTrd Toug oikoug
moToANTITIKAG agloAdynang Fitch, Moody’s ka1 S&P. Otav o1 agioAoyroeig
TNOTOANTITIKAG IKAVOTNTAG VIO MEPOVWHEVOUG TITAOUG £ival SIQPOPETIKEG O€ KaBévav
aTTd TOug TPEIG 0ikoug agloAdynang, 10xUel N «uywnAdTepn» agloAdynon. H
agloAdyNnon Twv CUPEUMWY aviaAAayAg TOTWTIKOU KIVBUvouU BaaifeTal oThv
«uynAdTEPN» agloAdynon Tmou Ba AdRel TO UTTOKEIPEVO OpOAOYO avagopdg. Ta
«HETPNTEAY TTEPIAAUBAEVOUY ETTEVDUOEIG O€ BPayuTrpdBeoua péoa,
OUPTTEPIAAPBAVOUEVIIVY TwV ETTEVOUCEWY OTa apolaia KepdAala dlabeaipwy NG
Morgan Stanley.

BLOOMBERG
MOREUBB LX

OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eivail évag povadikog
aA@apIBUNTIKOG KWAIKOG 12 XapaKTHPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI OI TiTAOI,
TG Ta ETTIPEPOUG apolBaia Ke@dAaia Tng Morgan Stanley Investment Funds o€
£TiTTEdO KaTnyopiag PePIdiwy, oTo ouoTnua Bloomberg Terminal. Méow Tou
guoTApaTog Bloomberg Terminal, Trou Trapéxetal amé tnv Bloomberg L.P., ol
AvOAUTEG PTTOPOUV Vo £XOUV TTPAORacn Kal Vo avaAUouV O€ TTPayHaTIKO XPpOvo
Sedopéva xpnuaTIoTNPIakwy ayopuwv. KaBe kwdikdg Bloomberg apxicel pe 1o idio
TpéBepa BBG kal akohoubeital atrd ewéa XapakTAPEG TOUG OTTOIOUG
TTapaBéToupe oTov TTapdvia odnyod yia KaBe kaTtnyopia PepIdiwv KABe apoifaiou

kepaAaiou. ISIN gival o diebwrig apiBudg avayvwpiong TiITAwv (ISIN), évag KwdIkog
12 xapakTipwv TTou atroteAgiTal atré apiBpols Kail ypdupaTa BACE! Twv OTToIwWV
yivetai n avayvpion Twv TiTAwv. O deikTng R squared petd Tig amodé0€Ig pIag
€TTEVDUONG 0€ CUOXETIONO Pe évav deikTn. OTtav o deiktng R squared 1000Tal Ye
1.00, n emidoon Tou xapropuAakiou eival TTARPwWS (100% ) CUCKETIOWEWN PE TOV
OeikTn Tou, evw évag XaunAdg deiktng R squared anuaivel 611 n emidoon Tou
XapTopuAaKiou éxel XapnAOTEPN CUCXETION WE Tov BeikTn Tou. O aplBpog Twv
TOTTOBETACEWV TTOU EPPAVIJETAI SEV ATTOTEAET TOV PEYIOTO apIBPO, GAAG éva
TUTTIKG €Up0g. O1 TOTTOBETACEIG TOU XOPTOPUAGKIOU PTTOPET £VioTE Vo UTTEPRaivouv
Tov apIBud autd, avdAoya Pe TIG GUVBAKEG TNG ayopdg Kal TIG CUMIAAQYEG O€



EURO STRATEGIC BOND FUND - BX METOXEZ (KATHFTOPTA METOXQN AIANOMHZ MEP1ZMATOZ)

KukAogopia. O Sharpe eival SeikTng YETPNONG TTPOCOPUOCHEVNG WG TTPOG TOV
KiVOUVD, 0 0TT0i0G UTTOAOYIZETAI WG TTOOOCTO TNG UTTEPATIOS00NG OE OXE0N WE TNV
TUTTIKR aTToKAIon. O 8eikTng Sharpe kaBopilel TNV aTTdd00N AVl povida KIVBUVOU.
‘Ooo uwnAoTepog eival o deikTng Sharpe, TG00 KAAUTEPN N TTPOCAPUOCEV WG
TTPOG ToV Kivduwo atrédoan. O deikTng dAga (Tou Jensen) petpd Tnv €Tmidoon
OTaBUIoPEVOU KIVOUVOU N OTTOI aVIITTPOCWITEUEI T PEOT aTTOD00N EVOG
XAPTOPUAAKIOU 1| HIag ETTEVOUONG O€ OX£E0N HE TNV ATTGd00T TTOU TTPORAETTETAI
aTré To HOVIEAO aTTOTIUNONG €VeEPYNTIKOU Kal keaAaiou (Capital Asset Pricing
Model - CAPM) pe Béon Tov ouvieEAEOTHA BrTA TOU XaPTOQUAGKIOU 1 TNG ETTEVOUONG
Kal TN péon amédoon Tng ayopds. H Sidpkeia peTpd TNV euaiodnaia Tng TIWAG (TNG
agiag Tou Ke@aAaiou) piag eTTEVOUOEWS 0TABEPOU EI00BANATOG OTN PETARBOAR Twv
emmiTokiwv. H didpkeia ekppadetal og £Tn. AUENON Twv ETTITOKIWY GUVETTAYETAI
TITWON OTIG TIHEG TWV OJOAGY WV, EVW) PEIWOT TWV ETTITOKIWV CUVETTAYETAI algnon
OTIG TIMEG TwV OpOASYwv. To o@daApa TrapakoAouBnong ival n TUTTIKA aTTékAion
NG dlaPoPAg PETAEU Twv aTTOdOCEWY HIag ETEVOUCNG KAl ToU OEIKTN avagopdg
nG. KAE eival n KaBapn Agia Evepyntikou avd petoxr Tou Apoiaiou KegaAaiou,
N OTToia AVIITTPOCWITEVEI TNV aia TOU EVEPYNTIKOU €VOG apoifaiou KepaAaiou peiov
10 TTOONTIKS Tou. H péon amrédoon otn ARgN PETPG TNV £TACIA ATTOS00N TWV
£vrokwv TiTAwv. MNa Tov uTToAoYIoHO, eKAQUBAVETAI WG dEDOMEVD OTI Ol TiTAOI
TTapapéEVOUV SlakpaToUpEVol PEXPI TN AN Toug. H pétpnon auth TrepIAapBavel
TO00 TIG TTANPWHES TOKOUEPIDiWV TTOU AauBavovial KaTtd Tn Xpovikn SIGPKEIa Tou
TiTAOU 600 Kal TNV ATTOTTANPWHN Tou KepaAaiou KaTd Tn ARgn. H petaBAnTéoTnTa
(TuTTiKA amréKAIon) PETPE TNV ATTOKAION TNG PEONG agiag aTnV OTTOI0 KATAVEHOVTAI
Ol aTTOdO0EIG HEPOVIPEVNG ETTIDOONG, EVIOG £VOG £UpOg eTTIdG0EWY. Qg MeTpnTd &
looduvapa opifovral Ta TTEPIOUCIOKE OTOIXEIO PE AUECa peuoToTrOINOIUN agia. Z€
autd TrepIAapBavovTal EUTTOPIKA XPEOYPaPa, aVOIKTEG BETEIG O€ EEvo ouVaAAaya,
£VioKa ypappdTia Tou dnuoaiou Twv HMA kai dAAol BpaxutrpdBeapol TiTAol. Oi
TiThol auToi cuykaTaAéyovral oTa 1I008UVaMO JETPNTWY, ETTEIDN BEwpoUvTal pEUCTA
XPEOYPaPA Kal SV UTTOKEIVIAI O ONPAVTIKO KiVOUVO PETABOANG TNG agiag Toug. O
deikTng TTAnpo@oépnong cival o deiktng alpha Tou xaproguAakiou f n
UTTEPATTOB00T avll Jovada KIVOUVOU, OTTwG METPATAI aTTd TO OQAApa
TTapakoAoUBnong, évavrl Tou SeikTn ava@opdg Tou XaptopuAlakiou. O guvreAeaTAG
Beta (BATa) peTpd TN OXETIKA PETABANTOTNTA £VOG apoIfaiou KEPaAaiou OTIg
avodIKEG i) KaBOBIKEG KIVIOEIG TNG ayopds. Mia ékdoon 1 éva apoiBaio KepaAaio
Je deikTn beta peyaAuTepo atd 1.0 TapoucIGdel HEYaAUTEPEG DIAKUPAVOEIG EVavTl
NG ayopdg, evw pia ékdoon 1 éva apoifaio kepaAaio pe deikTng beta pikpdTEPO
atré 1.0 Tapouaiddel PIKPOTEPEG BIOKUPAVOEIG EvavTl TNG ayopds. O ouvieAeoTAg
Beta 1ng Ayopdg iooutal Traviote pe 1.0 YrepBaAAouoa Arédoon 1
TTPOOTIBEPEVN agia (BETIKA i} apwnTIKA) €ival n aTTO300N TOU XAPTOPUACKIOU O€
guvdpTnon KE TNV a1rédoon Tou SEiKTN avapopdg.

NAHPO® OPIEZ AEIKTH

O Bloomberg Barclays Euro Aggregate Bond Index givai deikTng ava@opdg TTou
METPA TIG ATTOBOOEIG TNG AYOPAS OJOAGY WV TTEVDUTIKOU BaBuol oTabepol
ETTITOKIOU, TTOU EKPPALOVIQI GE EUPW, TUHTTEPIACUBAVOUEVIV EVIOKWV Y PO HMOTIWY
Tou dnuoaoiou, TITAWV TToU guvdéovral PE To dNUOCIO, ETAIPIKWV TITAWV Kal
TITAoTToINuéVwY ekd6oewv. H éviagn aTov deiktn e§apTdTal até TO VOUIOUA GTO
oTT0i0 EKPPAdeTal éva OPOAOYO Kal OX1 ATTO TN XWPa KIVDUVOU Tou £K3OTH.

O MSCI Euro Debt Index eival évag deikTng gupeiag BAONG yIa ayopég KPATIKWY
Kal TIOTWTIKWY OMOAGYwv. MepIAapBavel xpedypapa oTabepou eTTITOKIOU
EKQPaopéVa o€ eupw 1 o€ didpopa vopiopata TG Eupwrraikrig OIKOVOMIKAG Kal
NopiopaTikig Evwong (ONE), pe agiohoyroeig eTevduTIKAG SlaBaduiong.

AIANOMH

H mmapoloa avakoivwon TTpoopigeTal yia diavour aTTOKAEIOTIKG O€ TTPOOWITA TTOU
Siapévouv o€ Bikalodooieg OTIG OTToieG N €V Adyw diavoun kai didBean dev
QVTIKEITAI GTOUG TOTTIKOUG VOpOUG 1) kavovopoug. Eidikétepa, Ta Mepidia dev
diaTiBevral TTpog diavopr) o€ TTpdowrTa Twv HITA.

Hvw pévo Baoilgio: H Morgan Stanley Investment Management Limited éxel
AaBel ddeia Aeitoupyiag Kal UTTOKeITal o€ €Aeyxo aTrd TNV Apxn
XpnuatomoTwrikhg Agsoviohoyiag (Financial Conduct Authority). Eyyeypappéwn
otnv AyyAia. ApiBudg pntpwou etaipeitv 1981121, 'Edpa: 25 Cabot Square,
Canary Wharf, London E14 4QA. Ntouptrdi: Morgan Stanley Investment
Management Limited (Representative Office, Unit Precinct 3-7th Floor-Unit 701
and 702, Level 7, Gate Precinct Building 3, Dubai International Financial Centre,
Dubai, 506501, United Arab Emirates. TnAépwvo: +97 (0)14 709 7158). Meppavia:
Morgan Stanley Investment Management Limited Niederlassung Deutschland
Junghofstrasse 13-15 60311 Frankfurt Deutschland (Gattung: Zweigniederlassung
(FDI) gem. § 53b KWG). ltaAia: H Morgan Stanley Investment Management
Limited, Ymokartaotnua MiAdvou (Sede Secondaria di Milano) eivai
utrokataoTnua TG Morgan Stanley Investment Management Limited, piag
eTalpeiag eyyeypapuéwng oto Hvwpévo BaaoiAelo, n otoia €xel AGBel adeia
AeIToupyiag Kal UTTOKEITaI a€ EAEYX0 atréd Tnv Apxr) XpnuaTOTTIOTWIIKAG
Acovrodoyiag (FCA) kai diatnpei Tnv £€dpa TG oTn dielBuvon 25 Cabot Square,
Canary Wharf, London, E14 4QA. H Morgan Stanley Investment Management
Limited, Ymokataotnua MiAdvou (Sede Secondaria di Milano) pe €dpa on
dielBuvon Palazzo Serbelloni Corso Venezia, 16 20121 Milano, ItaAia, givai
EYYEYPAUMEVN OTNV ITAAIC PE GPIBUO PNTPWOU ETAIPEILV KAl apiBud OrA
08829360968. OAAavdia: Morgan Stanley Investment Management, Rembrandt
Tower, 11th Floor Amstelplein 1 1096HA, OAAawdia. ThAépwvo: 31 2-0462-1300. H
Morgan Stanley Investment Management eivai uttokatdoTnua Tng Morgan
Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxe1 AdBer ddeia Aeitoupyiag Kai uttékeITal oe EAeyxo atd
TNV ApxA XpnuatomoTwrikrg AsovioAoyiag (Financial Conduct Authority) oTo
Hwwpévo Baoilelio. EABeTia: Morgan Stanley & Co. International plc, London,
YTmokatdoTnua Zupixng, n omoia £xel AGBel Ade1a AIToUpyiag Kal UTTOKEITAI O€
éAeyxo atd Tnv eABeTIKA puBuioTIKA apxr Eidgendssische Finanzmarktaufsicht
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(FINMA). Eyyeypappévn pe apiBud puntpwou etaipeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuoTpaAia: To rapdv éviutio diavépetal oTnv AuoTpaAia atéd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAapBdver Tnv €uBGVN yia To TreEpIEXOUEVO Tou. To TTapov
£VIuTro, Kabwg Kal n TTpdoBacn o€ auTd TTPOOPIZETAl ATTOKAEIOTIKA YIa «TTEAGTEG
XoWOpIkAG» KaTd Tnv éwola Tou Nopou Trepi eTaipelwv TNG AuoTpaAiag. Xovyk
Kovyk: To Trapév éyypago ekdideTar améd Tnv Morgan Stanley Asia Limited yia
xpron oto Xowk Kowk kail Ba diatiBetal povo o€ «ETTayyEAUOTIEG ETTEVOUTEGY,
OTTWG opidovral aT1o dIdTayua yia TIG KINTEG agieg Kal TIG TTIPOBeCUIaKESG TTPAEEIG
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TIEPIEXOUEVO TOU TTAPOVTOG €YY PAPOU dev £Xel EAeyXBei oUTE €Xel eyKPIBET aTrd
oTToIadATTOTE PUBUICTIKN apXh, cupTTEpIAauBavopévng Tng EmiTpoTrrg
Kegahalayopuv (Securities and Futures Commission) Tou Xowk Kowk. ZUVETTUXG,
€KTOG av e€alpeital pnTéd Baoel TNG OXETIKAG vopoBeoiag, To TTapov £yypago dev Ba
ekdidETAI, KUKAOQOPE(, SIaVEUETAI, ATTEUBUVETAI ) DIATIOETAI GTO KOIVO OTO XOWK
Kowk. Ziykatroupn: To TTapov éyypa®o Sev TIPETTEI VO BewpEiTal 6T aTTOTEAET
TPSOKANGN yia eyypagn f ayopd HepIdiwy, EiTe AUECa €iTE EUPETA, TIPOG TO KOIVO
1| TTPOG OTTOINdNTTOTE PEAOG TOU KOIVOU OTn ZIyKaTtroupn eKTOG av TTPOKeITal (i) yia
BeopIkoUG ETTEVOUTEG TUNQWVD HE TO ApBpo 304 Tou VOoU yia TIG KIITEG agieg Kal
TIG TTPOBECHIaKEG TTPAEEIG TNG ZiykaTroupng («SFA»), KegdAaio 289, n (i) yia
COXETIKG TTPOCWITA» (CUMTTEPIAC UBAVOUEVWIV TWV TTICTOTTOINUEVWV ETTEVOUTWV)
oUpeuva pe To dpBpo 305 Tou SFA kail uttd TV TTPoUTIeBean 6Tl auTh N dlavopr
TAnpoi TIg aTTaiTioelg Tou dpBpou 305 Tou SFA 1 (iii) o€ SIaQOPETIKA TTEPITITWON,
av Kal EpOcov TTANPOI TIG aTTaITAOEIG oTTolacdnTroTe AAANG IoXUouoag didTagng
Tou SFA. EidiIkOTepa, BV ETITPETTETAI N TIPOCPOPA OTO ETTEVOUTIKO KOIVO EPIDitV
ETTEVOUTIKWV KEPaAaiwv Ta oTToia Sev Exouv AdBel ddela Aeitoupyiag ) dev Exouv
avayVwPIOTEN aTrd T VOUIOKATIKR apxf TG Ziykamoupng (MAS). KaBe €yypago
UAIKO TToU eKdideTal KOl aTTEUBUVETAI OE TETOIO TTPOOWITA, OTTWG TTPOAVAPEPONKE,
o€ ox£on pE Hia TTpoa@opd, dev ouMOoTa evnuepwIIKO SEATIO KaTd TNV éwoia Tou
SFA kal, wg ek TouTou, dev ugioTaTal VouIKA euBuwn Bdaoel Tou SFA éoov agopd 1O
TIEPIEXOHEVO TWV EVIUEPWITIKWV DEATILV KAl OI ETTEVOUTEG B TTPETTEN VO EEETATOUV
TIPOOEKTIKG €AV N £TTEVOUON €ival KATGAANAN yia auTolg.

ZHMANTIKEZ NMAHPO® OPIEZ

EMEA: H rapouca Sia@nuIoTIKA avakoivwor €&l ek5oBei amrd Tnv Morgan
Stanley Investment Management Limited («<MSIM»). ‘Ex&1 AdBel adeia Aeitoupyiog
Kal UTTOKEITON O€ EAEYXO aTTO TNV ApXT) XpNHOTOTTIOTWTIKAG AgovToAoyiag
(Financial Conduct Authority). Eyyeypaupévn otnv AyyAia pe apibué pntpiwou
1981121. 'ESpat: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapdv Eyypa@o TTEPIEXEI TTANPOPOPIEG OXETIKA UE TO ETTIUEPOUG apoIBaio
KepaAaio («ApoiBaio KepdAalo») Tng Morgan Stanley Investment Funds,
Etaipeiag Erewdioswv MetapAntou KegaAaiou pe £dpa 1o Aougepfoupyo. H
Morgan Stanley Investment Funds (n «Etaipeia») eival eyyeypaupéwn oto MeydAo
AoukaTo Tou AougepBolpyou wg opyavioUOG GUAAOYIKWY ETTEVOUCEWY, GUNQWVT
pe 1o TpApa 1 Tou Nopou Tng 17ng AekepBpiou 2010, 6Trwg TpoTTotroidnke. H
Etaipeia eival Opyaviopdg ZuAAoyikwy ETrevduoewy oe Kintég Agieg («OZEKA).

AITAoeIg yia TNV amékTnon pepidiwv oTto ApoiBaio KepdAaio dev Ba TTpéTrel va
utroBaAAovTal Xwpig o1 EVDIaPEPOUEVDl VO €XOUV GUMBOUAEUTET TTPONYOUPEVWG TO
TpEXOV Evnuepwrikd AeAtio, T0 ‘Eyypago BaciKwv TTANPOPOPILV YIa TOUG ETTEVDUTEG
(«KIID»), Tnv EToia ‘ExBeon kai Tnv EEaunviaia ‘EkBeon («Eyypaga
Mpooopdc») A dAAa éyypaga TTou SiaTiBevial T dIKkaI0d00ia TTOU UTTAYEOTE, TA
otroia diatiBevral dwpedv atod Tnv £€dpa aTn dilBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmimrAéov, o1 ITaAoi eTTeVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég oT0 Xowk Kowk
Ba TTPETTEI VO aVaTPEXOUV OTNV eVOTNTA «IMpdoBeTEG MANPOPOPIES VI ETTEVDUTEG
oaTo Xowk Kowk» a10 Evnuepwriké AgATio. Avriypaga Tou EvnuepwrikoU AgATiou,
Tou Eyypdgou Baoikwv TTAnpogopiuv yia Toug eevduTtég (KIID), Tou KataoTtatikol
KOl TWv ETACIWV KA1 £Eapnvidiwy ekBéoewv oTn Meppaviki YAwood, Kabwg Kal
TEPAITEPW TTANPOPOPIEG, dlaTiBevral dwpedv atd Tov aviiTTpdowro aTnv EABeTia.
O avrnirpdowrrog otnv EABeTia eivar n etaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaAPEVOG POPEAG TTANPWHAG OTNV
EABetia eivair n eTaipeia Banque Cantonale de Genéwe, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypa@po cuvidxOnke aTTOKAEIOTIKA YIO TTANPOPOPIaKoUG
okoTToUG Kal dev aTroTeAei TTpooopd 1 oUaTaacn yia TV ayopd ) TTwAnon
OTTOIOUSATIOTE CUYKEKPIMEVOU TITAOU 1 yia TNV UI0BETNGTN OTTOIACOATIOTE
OUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG.

OTr01000ATTOTE JEIKTNG AVAPEPETAI OTO TTAPOV EiVaI TIVEUHATIKH 1010KTNTia
(CUPTTEPIAQUBAVOUEVWV TWV KATOXUPWHEVIWY EUTTOPIKWY GNPATWY) TOU OXETIKOU
dikalotrapoxou. Kavéva 1rpoidv rou Bacifetal o€ K&ToIoV deikTn dev
XpnuatodoTeital, uTTooTNPEICeTal, TTWAEITAI f} TTPOWBEITAI PE OTTOIOVONTTOTE TPOTTO
aTTO TOV OXETIKO JIKAIOTTAPOXO KAl 0 JIKAIOTIAPoX0G Sev Ba UTTEXEI Kapia EuBUWn
o€ oxéon pe auto.

‘OAgg o1 eTTeVdUOEIG GUVETTAYOVTAI KIVDUVOUG, GUHTTEPIAQUBAVOUEWNG TNG
EVOEXOMEVNG ATTWAEIAG TOu KEQaAaiou. To UAIKG TTou TTEPIEXETAI GTO TTAPOV
£yypago dev £xel AGBel UTTOWN TOU TIG ATOMIKEG TTEPICTACEIG OTTOIOUDHTTOTE
HEHOVWEVOU TTEAATN KAl Oev OUMOTA £TTEVDUTIKE) CUMBOUAR, ouTe AAAwaoTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVMDATIOTE TPOTTO WG POPOAOYIKK), AOYIOTIKK|, VOUIKN
] KAVOVIOTIKF) GUPPBOUAR. Qg €k TOUTOU, OI ETTEVOUTEG TIPIV TTPOBoUV OTNV Afjyn
OTTOI0OBATIOTE ETTEVOUTIKAG ATTOPACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKEG
KOl OIKOVOMIKEG GUMBOUAEG, KaBUIG €TTIONG Kal CUUPBOUAEG OXETIKEG HE TIG



EURO STRATEGIC BOND FUND - BX METOXEZ (KATHFTOPTA METOXQN AIANOMHZ MEP1ZMATOZ)

(POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TTAPOUCA AVAKOIVWOT SV atroTEAOUV
oUoTAoN YIO £PEUVA ] KETTEVOUTIKI £PEUVAN» KAl XOpaAKTNPiovTal wg
«B10@NUICTIKI aVOKOIVWON» CUH@W VA ME TOV I0XUOVTA EUPWTTAIKO 1) EABETIKO
Kavoviouo. Auté onpaivel 6T N TTapoUuca Sia@nNHICTIKA avakoivwon (o) Sev éxel
ouvTayBei cUN@WVA PE TIG VOPIKEG QTTAITIHOEIG TTOU ATTOOKOTTOUV OTNV
TPoWONoN TNG aveapTnoiag TNG ETTEVOUTIKNG £peuvag Kal () Sev UTTOKEITAI OF
KOMio atray6pgucn 600V dgopd TNV TTPdy HOTOTToiNoT CUVOAAQYWV TIPIV aTrd TN
148001 TNG ETTEVOUTIKIG £PEUVAG.

H MSIM 8ev éxel €€0UCIOBOTATE! XPNHATOOIKOVOUIKOUG SIGUECOAABNTEG VO
XPnoipotrololv Kail va SIaVEHOUV To TTa POV Eyypago, EKTOG AV N v Adyw Xpron
Kal Siavopr yivovial cUP@uMVa hE TOUG 10X UOVTEG VOPOUG KAl Kavoviapoug. H MSIM
Oev UTTEXEI EUBUWN Kal BEV ATTOOEXETAI Kapia €uBUVN yia Tn XPron ) TNV KakA
XPAoN auTou Tou eyypAa®ou atrd OTTOIOVONTTOTE EVDIGUETO XPNHATOTTIOTWIIKO
popéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
KaTtola | 6Aa Ta ayoiBaia ke@dAala f Ta PEPIdIa O€ PePoVwUEVa apoIBaia
KepaAaia va gival dlaBéaipa yia diavopr|. Mo OXETIKEG TTANPOPOPIES, AVOTPEETE
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OTN CUPEuNvia UTTOdIavopnG TIPIV aTrd Tn SiaBiBacn TTANPoPopILV yia Ta ayolfaia
KEPAAQIO OTOUG TIEAATEG 0OG.

Aev emTPETTETAI N avaTTApaywyr, N avriypa®n r) n diafifaon pépoug ) Tou
OUVOAOU TOU TTAPOVTOG £YYPAPOU A N YMWOTOTTOINON OTTOIOUSKTTOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWPig TN PNTA £yypagn cuvaiveon Tng MSIM

‘OAgg o1 TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TTAPAV Eivail IDIOKTNTEG KAl
TrpooTaTtedovral aTrd ToV VOHO TTEPi TIVEUMATIKAG 1810KTNTiag.

To TTapdv Eyypa@o PTTOPET VO HETAPPAOTET 0 AAAEG YAWOOEG. Z€ TTEPITITWON TTOU
UTTAPXEI TETOIO ETAPPAON, N TTapoUca ayyAIKA €KSoon TTapaUEVEl TO OPIOTIKO
Keipevo. Edv rpokUyel otroladrtrote Siagopd peTagu Tng ayyAIKAg ékdoong Kai
oTrolaodATIOTE £€K800NG AUTOU TOU EYYPAPOU a€ GAAN YAWOOa, UTTEPIOXUEI N
ayyAikr ékdoaon.
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