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ZTOX0G TNG £TEVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPABECHUN avATITUEN TNG £TTEVOUONAG 0OG.

Erev3uTIiKA TTpooéyyion

EmdIwKel va TTapéxel Eva EAKUCTIKO TTOCOOTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETAI O€ EUPW, HECW ETTEVOUTEWV
KUPiwG o€ ekDOTEG TITAWV OTABEPOU EICODANATOG EKPPATHEVA O EUPW, AVEEAPTNTA AV Ol TITAOI auToi ekdidovTal aTrd
£TAIPEIEG, KUBEPVADEIG 1} EKDOTEG eyyunuévoug ammod KuBepvioelg. To ApoiBaio KepdAalo PTropei, ETTIKOUPIKG, va
£TevOUEl O€ TITAOUG OTOBEPOU €100BHPaATOG TToU dev £xouv ekd0BEl o€ eupw. H €kBeon o€ §€vo vOPIoUa EKTOG TOU
£UPW UTTOPET VO avTIOTABNIETAl OTO EUPW.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtrevduTtiki opada ITHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 29
Anton Heese, Executive Director 2009 24
Dipen Patel, Executive Director 2009 16

Ta g€ TG opddag uTTOKEIVTal G€ aAAayr| avd TTdoa oTIyun Xwpig TTPOEIBoTIoINON.

A6 TiIg 30 AuyouaoTou 2024, o Richard Ford Ba otapaTtoe! va epyddetal wg dIaxeIpIoTrg xapTopuAakiou, evw o Dipen Patel
TIPOOTEBNKE WG SIOXEIPIOTAG XapTopuAakiou oTo ApoiBaio Kepdahaio.

katnyopia A Mepidia (% peTd TNV agaipeon apoifwyv) évavTi Tou Agiktn og EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUueveg £mMdO0EIG Sev atroteAOUV OIOTTIOTN EVBEISN Yia HEAAOVTIKG aroTeEAéopaTa.
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— Kamnyopio A Mepidia Avopeperypévog deikmg avapopac

Emdooeig emevduoewyv (% PETA TNV agaipeon apoifwyv) oe EUR
ZwpeuTikA Baan (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOZ 3 ETH 5 ETH 10 ETH ENAP=ZH

Karnyopia A Mepidia 0,51 0,47 1,67 1,91 4,32 -1,35 1,02 3,30
AvapepelyPEVOG OEIKTNG avapopag 0,36 0,17 1,01 1,15 3,16 -1,97 0,35 3,59

ATmodooceig o€ emiTredo NnUEPOAOYIOKOU £TOUG
(%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Katnyopia A Mepidia 3,22 7,76 -16,78 -2,77 4,55 8,17 -1,35 2,49 5,09 -0,73
AvapepEelyPEVOG OEIKTNG avapopag 263 7,19 -17,17 -2,85 4,05 598 0,41 0,68 3,32 1,00

OAa 1o deBopéva Twv emdocewv utroAoyilovtal arré KAE og KAE (NAV to NAV), petd TV agaipeon apoiBwy Ko dev
AapBdvouv utréyn Tig TTPopIBeieg Kal T £€§08a TToU TIPOKUTITOUV oo TNV £kSoom Kail TV e§ayopd peToxwv. H trnyn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug Atikteg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EICODAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va pEIwBE 1) va augnBei Kai UTTapXE!
TIEPITITWON VA PNV ETTIOTPAQPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

TuvoAikn A§loAéynon Morningstar*
AT6 1316 apoiBaia kepdAaia. Me Baon TNV TTPOCAPUOCTHEVN WG
TIPOG ToV Kivduvo atrédoon. Katnyopia Mepidiwv A. ‘ETog/
AgloAdynon aoTépwVv/ApIBuoG apoiBaiwy keahaiwv: 3/4/1316,
5/3/1144, 10/4/768.

Karnyopia

HEPIBIWV KATHIOPIA A
Noépiopa EUPW
ISIN LU0073234253
Bloomberg MOREUBI LX
Hu/via évapéng 01 ®PeBpouapiou 1997
KaBapn Agia €47,52
EvepyntikoU

Zroixeia yia To A/K
Huepopnvia
KukAogopiag
Nopiopa Baong
AgikTng avapopdg
Aciktng Custom

01 deBpouapiou 1991

EUPW
Bloomberg Euro-Aggregate Index
Avopepelypévog deiKTNG avapopag

avaQEPETal

ZUvolo evepynTiKOU € 1,2 diogkatoppupla
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA A
Méyiotn emBdapuvon e10édou 4,00
Tpéxouoa empBdapuvon 1,04
ApoiBr) diaxeipiong 0,80

H emBdapuvon gi06dou gival n péyioTn duvartr) empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXOUTES ETTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta 50D TTOU ETTIBAPUVOUV TO
apolBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTrd Ta OTOIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Siaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
BepaTopUAaKA, KaBWG Kal TIG SIOIKNTIKEG SaTTAvVES. M TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTte aTnv evéTnTa «EmRapuvoelg kal 'E§oda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG apOIBEG pTTOPOUV Va aTrod0800V U6vo oTa
€TTEVOUTIKG KEPAAaia Tng Morgan Stanley (SICAV) kai dev
TrepIAapBavouy TIPOoBETEG AOIBEG TTOU UTTOPET VO TIPOKUYWOUV O€
TIEPITITWON GUVOUACHOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA A
EAdayioTn apxikni emmévduon 0
EAGxI0TN peTayevéoTepn mmévduan 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA A AEIKTHZ

YtrepBaAlouoa Atrédoon (%) 1,16 --
AeikTng GA@a (Tou Jensen) 1,16 -
Beta (BAita) 0,98 1,00
MooooTd TTANPoPOPNONG 1,33 -
R teTpaywviopévo 0,97 1,00
Agiktng Sharpe 0,23 0,00
EvTommopog o@aApatwy (%) 0,87 --
MeTtaBAnTéTnTa KepaAaiou 5,01 5,05

(Tutmikn amékAion) (%)

Ta oTamoTIKG aToIxEia KIvEUvou/aTrddoong TTou TIpoRaAAovTal
uTtroAoyidovTal oe aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpnoipoTrolgital AgikTng oTov UTTOAOYIOHO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkeia (o€ £€Tn) 6,04 6,13
Méan ammédoon otn AfEn (%) 3,44 2,88
ApIB6G TOTTOBETHOEWV 562 7.728
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AMOIBAIO Karavopn pe Bdon tnv mo16tnTa (% Tou ZuvoAikou KabBapou AMOIBAIO
Katavoun avd Topéa (% Tou ZuvoAikol KaBapou EvepynTikol)'2 KE®AAAIO EvepynTikoU)'3 KEDAAAIO
Onoaupo@UAGKIa 26,08 ® AAA 20,28
Anpociou 6,38 “ AA 18,32
KuBepvNTIKOG OXETIKOG 19,95 ®A 23,54
Investment Grade Corporates 25,16 BBB 28,91
Blopnxavikég 8,72 BB 6,03
XpNUaToTmoTWTIKG [dpUpaTa 13,19 oB 0,69
Opyaviopég Koivig QeéAciag 3,26 @ Xwpig diaBaduion 0,33
Eraipeieg upnAng arédoong 5,98 @ Merpnta 1,91
NR Corporates 0,31
KoAUtrTovtai 13,30
Agency RMBS 0,61
Non-Agency RMBS 0,10
Evumrélnia kai Alag@aliopéva Xpedypaga (ABS) 0,21 MNpo@iA KivGivou/amédoong Tng Karnyopiag Mepidiwv A
Interest’Rate Swa?s 0,02 o To apoiBaio KEQPAAQIO EVBEXKETAI VA ETTNPENOTEI ATIO DIAKUUAVOEIG TWV
MeTpnrd ka1 Icod0vapa 1,91 OUVOAAQYHATIKWY I00TIMIWV HETAEY TOU VOUIoHATOG TOU apOoIBaiou KEQAAQioU Kal Twv
AMOIBAIO VOUIOUATWY TwV £TTEVOUCEWV TOU.
KOPUPaiES XWPES (% Tou ZuvoAikou KaBapol EvspvnT|K00)1 KEDAAAIO ¢ H agia Twy oPoAdywV gival TTBavé va pelwBei o€ TTEPITTTWon algnong Twv ETTITOKIWY,
® raiia 13.02 Kal TO avTioTPO®O.
. ’ ¢ H agia Twv Tapdywywyv XpnUOATOOIKOVOUIKWY TITAWY TTAPOUCIAgel HEYAAN euaiodnaia
loTravia 10,71
® o 9'91 Kal eVOEXETAI va ETTIPEPEI {nUieG TTOU UTTEPPRaAivVOUV TO TTOOO eTTévduUoNG Tou ETmipépoug
TAAIQ , AuoiBaiou Kegahaiou.
Yepebviko 6,89 o YTIGpXE KIVBUVOG [N aTTOTTANPWHAG TWV XPEWY €K HEPOUC TwV EKBOTWV. EGV ouppei
HMA 5,21 KAt T€T010, N agia TG £MEVOUONG aag Ba peiwbei. O kiviuvog eival peyaAlTePOG OTIG
@ Hvwpévo Baoikeio 4,60 TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI GE OPOAOYO PE XOUNAGTEPN TTIGTOANTITIKA
® Auotpahia 4,43 f‘omvgf’,ﬂ- Ao Boos S ) o
OMavdia 3,76 » To apoiBaio kepahaio BaacileTal o€ GAa CUNBAAAOUEVA PEPN VIO VO EKTTANPWVEI
: Aavia 342 UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
A 36Y14 HépN auTtd KaBioToUV apepéyyud, TO apoIBaio KEPAAQIO EVOEXETAI va EKTEDET OE
J OIKOVOIKEG {niEG.
@ Metpntd 1,91 Ol TTAPAYOVTEC BIWGINATNTAC EVOEXETAI Va BEGOUV TE KIVBUVO TIC ETTEVBUTEIS, Yia
AMOIBAIO TTOPAdElypa: avTiKTUTIOq OTNV agia Tou evepynTiKoU, augnuéva Asitoupyikd £§oda.
Katavopn avé vépiopa (% Tou ZuvoAikou KaBapou EvepynTikou)' KE®AAAIO * Mmopei va umdpgel QVETTAPKTIS ap|epc?g avopactwvn Tru:)Ar]va, Ka1 guTo va ETmpedoel
- Tn SuvaTdTNTa TWV apoIRAIWY KEPaAaiwy va ayopdlouv i va TTwAoUV Xpedypaga.
o EUp":" ) 100,40 « H emévduon og TITAOUG 0TABEPOU EIGOBAUATOC HEGW TNG BIATPATTEIKMAS AyopAg
w Kopwva Toeyiag (CZK) 0,55 opoAdywv Tng Kivag (China Interbank Bond Market) ptropei eiong va ouvemdyetai
@ Ouyypikd @iopivi 0,55 TTPOOOETOUG KIVOUVOUG, OTTWG O Kivduvog avTioupuBaAlopévou Kal o Kiviuvog
Néo MNéoo Me€ikou 0,55 PEUOTOTNTAG.
PedA BpaliNia 0.41 * O1 mponyoUpeveg emMdOCEIG Sev aTToTEAOUV AgIOTTIOTN EVBEIGN VIO HEANOVTIKG
padiNiag : O Y 56 <] Aou ¢ EVOEIG AN G
® AoAdpio AuoTpahiag 0,31 amoteAéapaTa. O amoddoelg evaEXeTal va augnBouv i va peiwBouv egaitiag
. . I0KUPAVOEWY TwV GUVOAAQYHATIKWV 1I00TIMILV. H aia Twyv £TTEVOUTEWY Kal Tou
@ Pouria Ivdia 0,15 o : AN : ov. H ofi o
- g - £1003PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal uTTapxEl
: Kopdva Aaviag 0,04 TIEPITITWON Ol ETTEVOUTEC VO ATTOAEGOUY OAGKANPO i GNUAVTIKG PEPOC TOU TIOGOU TNG
Néo >oA tou Mepou (PEN) 0,03 £TTEVBUGTIC TOUG.
[ev laTmwviag 0,01 ¢ H aia Twv eeVOUCEWY Kal TOU £IGOOAPATOG OTTG TTPOKUTITEl aTTd aUTEG Ba
AMO 2908 loKUpaiveTal kal dev TTapéxeTal kapia diaBeBaiwon 6T To ApoiBaio KepdAaio Ba
, o i S ¢ ia & i ¢ A io Kegpdahaio 6

1t To ApoiBaio Kepdahaio xapakTtnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviopo Trepi yVwOoTOTTOINCEWY AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPETIWV. Ta TTPoidvTa Tou ApBpou 8 ival auTtd Ta oTroia TTPodyouV Ta TrEPIBAAAOVTIKG A
KOIVWVIKG XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKN
diadikacia pe SECHEUTIKO TPOTTO.

1 Evdéxetal va unv aBpoigetal ato 100% Adyw TnG £€aipeong GAAWYV GTOIXEIWVY EVEPYNTIKOU Kal
TTaenTIKOU.

2Ma TTPOOOETEG TTANPOPOPIEG OXETIKA e TNV TAEIVOUNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpi Jag oTn dieubuvon
www.morganstanley.com/im.

3 Ta TroI0TIKG SeBOUEVA KATAVOUIAS TWV TITAWY AQPBAVOVTaI ATT6 TOUS 0iKOUS THOTOANTITIKFAC
agloAdynong Fitch, Moody’s kai S&P. Otav o1 agloAoynoeIg TIOTOANTITIKAG IKAVATNTAG YIa
MEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd ToUg TPEIG 0ikoug agloAdynong, IoXUel n
«uwnAdTEPN» agloAdynon. H agloAdynon Twv CUPQWVIWY avIAAAAYNG TTIOTWTIKOU KIVOUVOU
Baoigetal otV «uwnAdTEPN» agloAdynon Trou Ba AdBel To uTTokEiNEVO opdAoyo avagopdg. Ta
«PETPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECA PHéOT, CUMTTEPIAANBAVOEVWV TWV
emevdUoEwY oTa apoiBaia kepdAaia diaBeaiywy Tng Morgan Stanley.

O1 aItoeIg yIa PHETOXEG OTO £TIPEPOUG apoIBaiou kepaAaiou dev TTPETTEN va uTTORGANOVTAI XWPIG va
UTTAPXE! TTPONYOUHEVWG avapopd aTo Tpéxov Evnuepwikd PuAAadio kai oTo ‘Eyypagpo Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwyv MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SiatiBevtal aTa ayyAIK& Kal 0TN YAWOOO TV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr) Tou
ApoiBaiou KepaAaiou kal diaTiBeTar SIaBIKTUOKG OTIG IoTooeAiDeG TN Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn SielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPATWY Twv ETTEVOUTWY eival SIKBETIUN OTIG TIPoavaQePOEioEg YAWOTEG Kal
aTov ITéTOTTo, GTNV evOTNTA «["EVIKR BIBAIOYpaia.

MANpPopopieg OXETIKA WE TIG TITUXEG BlwolpdTnTag Tou ApoiBaiou KegaAaiou eival SiaBéoiyeg oTa
ayyAik& oTn dIadIKTUaK ToTToBeaia: Kavoviouog TTepi yWwOTOTIOINTEWY GEIPOPIG OTOV TOPED TwV
XPNHATOTTICTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou atropaacioel va TepuaTioel T
gUP@WVia TNG yia TN TTpowenan autou Tou ApoiBaiou KepaAaiou Gg oTToIadATIOTE XWPG ToU
EOX 610U €ival eyyeypappévn Tpog TwAnon, 8a 1o TTpdgel ouppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ
To Trapdv £yypapo ouVTaXONKE ATTOKAEIOTIKA yIa TTANPOPOPIOKOUG OKOTTOUG Kal BeV ATTOTEAET

ETMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O erevdUOEIg PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITHATA Kal, ETTOHEVWG, Ol
HETABOAEG TV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV pEiwon A
augnon Tng agiag Twv eTTevoUoewy. EmiTAéov, n aia Twv £TeVOUOEWY UTTOPET Va
ETTNPEACTEI DUOPEVWG OTTO JIOKUPAVOEIG TWV CUVOAAQYUATIKWY IGOTINIWV HETAEU TOU
VOUIOPOTOG avagopdg Tou ETTEVOUTH Kal TOU VOUIoOUATOG BAONG TWV ETTEVOUCEWV.

MpodoBeteg Katnyopieg Mepidiwv A
NOMIZMA ENAP=H
AX EUR 25.10.2010

ISIN
LU0218442688

BLOOMBERG
MORIEAX LX

Mo AN yvwoTotroinon Twv KIvaivwy, avarpégre oto Evnpepwriké AgATio, Siobéoipo ot
dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEIO OTTWG IOXUOUV OTIG
30.09.2025, Ta otroial UTTOKEIVTON o€ PETOROAN KaBNUEPIVA.

TTPOCPOPA 1 CUCTACN YIa TNV AYOPA I TIWANGT OTTOIOUBITIOTE GUYKEKPIUEVOU TITAOU 1 yia TRV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TIPETTEl VO
yvwpidouv 4TI N SIOPOPOTTOINUEVN OTPATNYIKY BEV TTPOCTATEVEI ATTO ATTWAEIEG OE HIG CUYKEKPIPEVN
ayopd. O1 eTTeVOUTEG TTPETTEI VA YVWPICouv 6TI N dlapopoTToinuévn OTPATNYIKA dev TTpooTaTEVE!
OTTO ATTWAEIEG OE MIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIAOHBAVOUEVNG TNG EVOEXOHEVNG OTTWAEIOG
KePaAaiou. To UAIKG TTOU TTEPIEXETAI OTO TTAPOV £yyPaPo Jev £XEl AGBEI UTTOWN TOU TIG OTOMIKEG
TIEPIOTATEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal SeV GUVIOTA £TTEVOUTIKA GUMBOUAN, oUTE
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVOATIOTE TPATIO WG POPOAOYIKI), AOYIOTIKY), VOUIKN i
KOVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI £TTEVOUTEG Ba TIPETTEN va {NTOUV QVEEBPTNTEG VOIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TTpoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG TTOQAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG MIKPT| METAROAR oTnv agia piog
€TEVOUONG UTTOPET va 0BNYAoEl O pia Sucavahoya peyaAn JETABOAT, SUGUEVA i Kal EUVOIKT,
oTnV agia auTAg TG ETTEVAUONG Kall, KaTé ouvéTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oto Apoifaio Kepdhaio agopd Tnv aTroKTNON PEPIBIWY i HETOXWY O€ éva apolBaio
KePAAalo Kai 6X1 O€ £éva SEOOUEVO UTTOKEINEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

Sedopévou 6T auTd aTTOTEAOUV TA IOVO UTTOKEIPEVA OTOIXEID TIOU KOATEXE.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turjua SIax€ipIoNg TTEPIOUCIOKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), dev £xel €£0uaI000TAOEI XPNHOTOOIKOVOUIKOUG SIapueToAafnTég
Va XpNoIPOTToIoUV Kal va SIavEUOUV TO TTAPAV £yYpago, KTOG GV N v Adyw Xprion Kai Siavoun
yivovTal cUp@WVa PE TOUG IoXUOVTEG VOUOUG Kal Kavoviopoug. H MSIM dev utréxel eubivn Kal dev
arrodéxeTal kapia uBUvn yia TN XPAoN A TNV KAKI) XPrian autou Tou £yypagpou aTTé OTTOIOVONTIOTE
£VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvoAo i H€Pog auToU Tou UAIKOU Sev ETTITPETTETAI VO avOTTAPAXOEi AUETA 1) EUPETT, Va
QVTIYPAQE], VO TPOTTOTTOINGE, VA XpNOIJOTIoINGE yia Tn SNIoUPYia TIApAYwWYwWY £pYywY, Vo
EKTEAEDTE, VO EPPAVIOTE], VA TIAPOUCIAOTE], va SnUOTIEUTE], va 500 el Xprang, va TTAAICIwBE,
va dlavepnOei f va ueTadobei 1 OTTOIOBATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPiTOUg
XWpig TN PNTA €yypagn ouykardBeon Tng Etaipeiag. Autd 1o UNKO Sev PTTOPET VOl KOIVOTTOIEITaN JE
UTTEPOUVOETHO, EKTOG GV AUTAG O UTTEPOUVOECHOG TIPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TrEPIEXOVTal GTO TTAPAV gival IBIOKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPT TIVEUPATIKAG IDIOKTNGIag Kol GAAOUG EQOPHOCTEOUG VOLOUG.

To TrapdV £yypapo PTTOPEi VA ETAPPAOTET 0€ BAAEG YAWOOEG. ZTIG TTEPITITWOEIG TWV £V ASYW
HETAPPAOTEWY, N ayyAIKr) k30O TIAPANEVE! OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag He GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv €yypago €xel cuvTaxBei pe Baan dnuoaia diabéoiueg TTANpoopicg, dedopéva TTou
£XOUV OVOTTTUXOET E0WTEPIKA Kal BAAEG TINYEG TPITWV TToU BewpouvTal agloToTeg. QoT600, dev
TrapéXovTal SIBERAILIOEIG OXETIKA WE TNV IOTTIOTIA QUTWY TwV TTANPo@opiwy kai N MSIM, n
Emmixeipnon dev pooTiddnoe va eToAnNBeUoEl aveEapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta diaypdupaTa Kal To YPagruaTa TToU TTapEXOVTal OTO TTAPOV £YYPaPOo EXOUV HOVO
ETTEENYNMATIKO OKOTTO Kail UTTOPET va aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BTa) peTpd Tn GXETIKA PETARANTOTNTA £VOG apoIBaiou KePaAaiou OTIg
avodikég ) kaBodIkég KIVAOEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio kepdAaio e deiktn beta
peyaAdTepo atd 1.0 Tapouaiddel peyaAUTEPEG DIOKUPAVOEIG EvavTi TNG ayopds, EVW Hia €kdoan
éva apoiBaio kepahaio pe deikTng beta pikpdTEPO aTTé 1.0 TTAPOUCIAdE! HIKPOTEPES DIOKUMAVOEIG
évavTl Tng ayopdg. O ouvteAeoTig Beta Tng Ayopdg iooUtai Travtote pe 1.0 O épog Bloomberg
avTiTpoowTtelel To Bloomberg Global Identifier (BBGID). Mpdkeital yia évav povadiko 12yrhRgio
aAQAPIBUNTIKO KWBIKS TTOU €XEl OXEDIAOTEN YIO VOl ETTITPETTEN TNV TAUTOTTIOINON TITAWVY O TEPUOTIKO
NG Bloomberg. To Tepuatikd Tng Bloomberg, éva cuoTtnua TTou Trapéxetal arré Tnv Bloomberg
L.P., emTpétrel oToug avaAuTéG va EXOuV TTPOTRacn Kal va avaAUouv dedopéva TN
XPNHOTOTTICTWTIKAG ayopdg o€ TTpaypaTiko xpovo. KaBe kwdikog Bloomberg apyidel e To idio
TP6Bepa BBG kai akoAouBeital atrd evvéa XapaKTAPES Of OTToiol TTAPATIOEVTaI YIo KEBE KaTnyopia
pepISiwv Tou eTTiuépoug apoiBaiou kepaAaiou. ISIN givar o digbvrig apiBudg avayvwpiong TITAwvY
(ISIN), évag kKwdIKAG 12 XapaKTApwWY TTou aTtoTeAEiTal aTré apiBuoUg Kal ypaupaTa BAcel Twv
oTToiwv Yyivetal n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig arodo0EIg piag
£TTEVOUONG O€ GUOXETIONO pe €vav Beiktn. Otav o deiktng R squared 1coUtal pe 1.00, n eTridoon
Tou YapTopuAakiou eival TTAPWG (100%) CUCKETIOPEVN WE TOV BEIKTN TOU, EVW £VAG XAUNAGG
Oeiktng R squared onpaivel 611 n £1Ti000N TOU XaPTOPUAGKIOU EXEI XAUNAGTEPN GUGXETION HE TOV
OeikTn ToU. O aPIBUAG TWV TOTTOBETAOEWY TTOU UPavileTal Sev ATTOTEAET TOV PEYIOTO APIBUO,
aAAG éva TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU WTTOPEI EVioTE va uTTEPRaivouv Tov
apIBUo auTd, avaloya e TIG CUVBNKEG TNG ayopds Kal Tig cuvaAAayég oe Kukhogopia. O Sharpe
eival SeiKTNG WETPNONG TIPOCAPPOOHEVNG WG TTPOG TOV KivOUVO, O OTTOI0G UTTOAOYIZETal WG
TI0000TO TNG UTTEPATTIO800NG O€ OXE0N WE TNV TUTTIKN attokAion. O deiktng Sharpe kaBopidel Tnv
ammédoon avd povada kivduvou. Ogo uwnAdTepog €ival o deiktng Sharpe, 1650 KAAUTEPN N
TIPOCAPUOCHEVN WG TTPOG ToV Kivduvo atrédoar. O deiktng dAga (Tou Jensen) PeTpd TNV
£TTId00N OTABUIOPEVOU KIVOUVOU 1) OTToia avTITIPOoWTTEVE! TN PECT aTTOd00N EVOG XAPTOPUAAKIOU
1 MIag ETTEVOUONG O€ OX£0N PE TNV aTTdd00N TToU TIPORAETTETAN OTTO TO POVTEAO ATTOTINONG
evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe B&on Tov ouvteAeoTr] BriTa
TOU XaPTOQUAQKIOU I TNG ETTEVOUONG Kal TN €N oTréd0oon TNG ayopdg. H Sidpkeia petpd Tnv
guaioBnaia TNG TINAG (TNG agiag Tou kepaAaiou) pIag eTTevOUoEWS OTOBEPOU EI00DAUATOG OTN
MeTABOAN TwV emmiToKiwy. H didpkeia ekppadeTal o€ £Tn. AUENON TWV ETTITOKIWY GUVETTAYETAI
TITWON OTIG TIEG TWV OJOAOY WV, EVW) EIWON TWV ETTITOKIWV CUVETTAYETAI AUENON OTIG TINEG TWV
opoAdywv. To o@daApa TTapakoAouBnang eival n TUTTIKF aTrokAIoN TNG SI0POPAg HETALY Twv
aTrod00EWV pIag £TTévOUONG kai Tou Seiktn avagopds Tng. KAE eival n KaBapr) Agia Evepynikol
avd pepidio Tou eTmpépoug apoiBaiou kepaiaiou (KAE), n otroia avTiTrpoowTTelel TNV agia Tou
evepynTikoU evog apoiBaiou kepaAaiou peiov To TTaBNTIKS Tou. H péon amrédoon otn Angn petTpd
NV €TACIO ATTOB00N TWV EVTOKWV TITAWV. lMa Tov uTtoAoyIop6, ekAapBaveTal wg dedopévo 4TI o1
TiTAOI TTAPaEVOUV BIOKPATOUHEVOI PéEXPI TN AEN Toug. H pérpnon autr| TrepIAapBAavel 16O TIg
TTANPWUEG TOKOUEPIDIWY TTOU AapBAVOVTaI KOTA Tr) XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TV
arroTTAnpwun Tou kKe@ahaiou katd TN ARgn. H peTaBAnToTNTO (TUTTIKA OTTOKAIOT)) PETPA TNV
aTTOKAION TNG PEONG Ogiag OTNV OTToIa KATAVEUOVTAI O ATTODOCEIG HEPOVWHEVNG ETTIOOONG, EVIOG
£vOg eUpog emddoewv. Qg MeTpnTd & loodUvapa opifovTal Ta TIEPIOUCIOKA OTOIXEID PE GUECT
peuaToTToINOIUN agia. Z€ auTd TIEPIAABAVOVTAI ETTOPIKG XPESYPAPA, QVOIKTEG BEDEIG O€ Vo
guvaAayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAol BpaxutrpdBeapol TitAol. Oi TitAol
QuTOoi CUYKOTOAEYOVTal OTO I0ODUVANT HETPNTWV, ETTEISH BewpoUvTal peuaTd Xpedypaga kal Sev
UTTOKEIVTAI O€ ONPAVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTAnpo@opnong sival o
Seikng alpha Tou xapToguAakiou A n UTTEPATIOBOCT avE HOVAda KIVOUVOU, OTTWG PETPATAI aTTé TO
o@aApa TTapakoAoUBnang, £vavti Tou SeikTn avagopds Tou Xaptopuiakiou. YTrepBaAlouca
Amrédoon A TTpooTiBéuevn agia (BeTIKA 1) apvnTIKA) gival n atrédoon Tou XapTopuAakiou og
ouvapTNON WE TNV atréd0ar Tou SeiKTN avagopdg.

NMAHPO®OPIEZ AEIKTH

O1 emddoeig Tou MikToU Aeiktn TTou TrapouaiddovTal uttoAoyiovTal ue Baan Tov Agiktn
ZuvaMaywv eupw JPM atré Tnv évapér Tou £wg Tig 14 AekepBpiou 1998 kal, 0Tn GUVEXEID, TOV
Aeiktn Xpéoug o€

O Bloomberg Euro Aggregate Bond Index eivai Seiktng avag@opdg Trou JETPd TIG aTToS60EIG TNG
ayopdig opoAdywv £TTEVOUTIKOU BaBpoU oTaBepoU ETTITOKIOU, TTOU EKPPAOVTal OE EUPW),
OUPTTEPIAAUBAVOUEVIIV EVIOKWY YPAUMATIWY TOU dnuoaciou, TiTAwv TTou ouvdéovTal he To Snpdoio,
ETAIPIKWY TITAWV Kai TITAOTTOINUEVWY £kdO0EWV. H évTagn oTov deiktn e§aptéral aTré To VOUIoUa
0710 OTT0i0 EKPPACETAI Eva OUOAOYO Kal GX1 OTTO T XWPA KIVOUVOU TOU €KDOTN.

O MSCI Euro Debt Index ivai évag SeikTng eupeiag BAaNg yio ayopEG KPATIKWY Kal THOTWTIKWY
opoAOYwv. MepihapBaver xpedypaga oTaBePOU ETTITOKIOU EKPPATUEVA O€ EUPW i G€ dIAPopa
vopiopara Tng Eupwraikrig Oikovopikrig kai Nopioparikrg ‘Evwong (ONE), pe agiohoyrioeig
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€TTeVOUTIKAG dlaBabuIong.

H “Bloomberg®” kai o deiktng / o1 deikTteg Bloomberg Tou xpnaoipotroiouvral gival orjpota
uTTnpeoiwv TG Bloomberg Finance L.P. kai Twv Buyarpikwy Tng, Kai £xouv AdBel Gdela xpriong yia
OUYKEKPIUEVOUG okoTToUg aTrd T Morgan Stanley Investment Management (MSIM). H Bloomberg
Oev oxeTiCetal pe v MSIM, Sev eyKpivel, TTPOCOUTIOYPAQEI, avaBewpEi ) TTPOTEIVEI OTTOIOdNTTOTE
TTPOIOV Kal dev £yyudTal TNV eykaipdTnTa, akpiBeia i TTANPATNTA OTToIWVANTTOTE SESOUEVWV 1
TTANPOPOPIWV TTOU OXETICOVTAI UE OTTOIOBATTOTE TTPOIOV.

O deiktng dev uttdkeimal o€ Slaxeipion kal dev TrepIAAUBAVEI TUXOV £€0Dal, aOIBEG 1) TTPOMNBEIEG
TWANoNG. H dueon emmévduon oe Seiktn dev eival EQIKTT.

KaBe deikTng TTOU avapéPETal aTo TTaPOV Eival TIVEUUATIKY IB1I0KTNGIO (CUUTTEPIANAUBAVOEVWY TWV
KOTAXWPIOHEVWV EUTTOPIKWV GNUATWV) TOU OXETIKOU SikaioTrapdyou. Kavéva Trpoiév TTou
BaoiCetal o€ kdTolov Seiktn dev XpnuaTodoTETal, UTTOoTNPICETaI, TIWAEITAI 1) TTPOoWBEiTaI PE
OTIOIOVOATIOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal O JIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uUBUVN o€ oxéan pe auTo. To empéPoug apoIfaiou KEPaAaiou UTTOKEITaI O€ EVEPYR dIaxEipion Kai n
Slaxeipion Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal aTTd T oUVOEON Tou A€iKTn avag@opdg.
XpnoiyoTToIBnKe MIKTOG JeiKTNG avapopdg, eTTeIdA UTTAPEE aAayr Tou deikTn avagpopdg Katd Tn
SIGpKeIa TNG TTEPIGBOU AVAPOPAG.

AIANOMH

To TTapdv UAIKO TTpoopileTal yia SIavopr OTTOKAEIOTIKG O€ TIPOCWITA TToU SIopEVOuV o€
dikal0d00ieg OTIG OTToiEg N €V AGyw Siavoun] kail S1d6gom Sev aVTIKEITOI OTOUG KATA TOTTOUG
VOMOUG I Kavoviopoug. Eival euBivn oTToloudTToTE TIPOCWITOU TToU £XEl OTNV KOTOXI) TOU
aUTO TO UAIKO Kal KABE TTpOoTwITOU Trou emBUNEi va uTToBdAEl aitnon yia Mepidia cUppwva
HE To EvnpepwTIKO BEATIO VO EVIHEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OSNTIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikéG TNG £XOUV CUVAWEI CULPWVIES VIO TNV ATTO KOIVOU EUTTOPIKI
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpiki Tng MSIM puBpileton
OTTWg appoédel o SikaloSoaoia oTnv otroia dpacTnplotrolsital. O1 Buyarpikég Tng MSIM givon
o1 €8n¢6: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kal Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman aTov éAeyxo Tng Kevrpikig Tpamedag Tng IpAavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKN ETaIPEIR TTEPIOPIOPEVNG EUBUVNG BACEI HETOXWV HE ETAIPIKG APIBPO pUNTPWOU 616661
Kal kaTaoTaTKr SieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TG EE, 10 TTapOV UNIKO £kdideTal amrd T MSIM Ltd, n otroia eival eykekpipévn Kal
puBpigetal até Tn Financial Conduct Authority. n otroia €xel AdBel adeia AeIToupyiag Kal UTTOKEITOI
og éAeyxo ammo Tv Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupévn otnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevtal oTa yeppavika kai ekdidovral omréd mn Morgan Stanley &
Co. International plc, London (utrokatdoTtnua Zupixng), n otoia éxel AdBer ddeia Asitoupyiag kai
uTTokeiTal og £Aeyxo atré Tnv EABeTIKA pubuioTikr) apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev emTPETIETAI VO dlavepnBei oTo BaoiAeio, eKTog v
TTPOOPIZETAI YIO TIPOOWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIOUOUG YIO TO ETTEVOUTIKG
KepaAaia TTou £xouv ekdoBei atd TV Apxr Kepahaiayopdg H Apxr KepaAaiayopdg Sev pépel
Kapia euBUvn Wg TTPOG TNV AKPIBEIX ) TNV TTANPATNTA TOU TTAPGVTOG £YYPAPOU Kall ATTOTTOIETal
pNTé KABE €UBUVN Yia OTTOIBATTIOTE {nuiat TIPOKUWEI A TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOdNTTOTE PEPOG TOU TTAPOVTOG £YYPAPoU. O1 UTTOWAPIOI ETTEVOUTEG TWV TTIPOOPEPOUEVIWV
KIVNTWV agiwv TIpETTel va dlegdyouv Tn JIKrA Toug Séouaa eTTIUEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOPOPIWIV TTOU OXETICOVTaI HE TIG KIVNTEG agieg TTou Ba TTpoopepBolv. EGv Sev kaTavoeiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VO GUMBOUAEUTEITE £E0UTIOdOTNEVO
XPNHOTOOIKOVOUIKG GUUBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekd00NKe Kal yKpIBNKe yia xprion otn Zaoudikr Apafia ammd
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
oTtroia eival EyKeKpINEVN Kal puBpigeTar atré v Apxn KepaAaiayopdg pe apiBud adeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba SioTiBeTal OTTOKAEIOTIKG O€ «€TTayyeAUaTiEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayya yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEelS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€yKPIBEi aTrd oTToIadrTTOTE PUBMIOTIKA apXH, oupTTEPIAapBavopévng Tng ETmTportig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk KovyK. ZUVETTWG, EKTOG av
eCaipeital pnTa BACEI TNG OXETIKAG VOUOBETIiag, To TTapdv £yypago dev Ba exdideTal, KUKAOPOPEI,
SlavépeTal, atreubuveTal fi dlaTiBeTal 0TO KOIVG OTO XovyK Kovyk.

Ziykatroupn: To Trapdv £yypapo dev TTPETTEl va Bewpeital 6T amroTeAe TIPOOKANON YIa eyypaen i
ayopd PEPIBiwY, €T AUECT ETE EPPETA, TTPOG TO KOIVO 1 TIPOG OTTOIOdNTTOTE JEAOG TOU KOIVOU GTn
ZIyKaTToupn €KTOG v TIPOKEITAN (i) yio BEOHIKOUG TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
yid TIG KIVNTEG agieg Kai TiG TTpoBecIakéS TIpdEEIg TNG Ziykamoupng («SFA»); Kepahaio 289, A (i)
o€ SIOQOPETIKK TTEPITITWATN, AV Kal EPATOV TTANPOI TIG ATTAITAOEIG OTTOI00SATTOTE AAANG I0XUoUCaG
diaragng Tou SFA. EidIk6TepQ, BeV ETTITPETTETAI ) TIPOCPOPE OTO ETTEVOUTIKG KOIVO HEPIBIWY
apoiBaiwy kepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag i dev £X0UV avayvwpIoTE aTTO
TN VopIopaTikr apxr g Ziykarmroupng (MAS). Tuxdv ypaTrté uNikd Trou ekdideTal Kai aTreuBuveTal
o€ TETOIO TIPOOWTTA, OTTIWG TTPOAVOAPEPBNKE, OE OXEDN HE HIO TIPOOPOPA, dEV GUVIOTA
EVNUEPWTIKS BEATIO KOTA TNV €vvoia Tou SFA Kal, wg €K ToUTou, BeV IOXUEI N UTTOXPEWTIKF €uBUVN
Bdoel Tou SFA o€ Ox£0N HE TO TTEPIEXOMEVO TWV EVNUEPWTIKWV DEATIWYV, KaI Of ETTEVOUTEG Bal
TIPETTEI VA £EETACOUV TTPOOEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia QUTOUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG CUVAANACTEDTE PE QVTITTPOoWTTO TNG Morgan Stanley Asia Limited kai oTig oTtoieg
0 eV AMOyw avTiTpdowTTog evepyei yia Adoyapiaopd Tng Morgan Stanley Asia Limited, AdBete udyn
6Tl 0 €V AOYW QVTITTPOOWTTOG DEV UTTOKEITAI O€ KAVOVIOTIKEG OTTAITHACEIG TTOU EKDIDOVTAN OTTO TN
NopiopaTikr) Apxr) TG Ziykamoupng oUTe TeAei uttd Tnv eTotTTeia TG Nopiopamkrg ApXAS TNG
Ziykarroupng. Ma omoladrTroTe nTrMOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQyH
00G HE TOV £V AGYW QVTITTPOOWTTO, aTTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG HE £dpa Tn
ZIykarroupn, 0 OTT0i0G £XEI OPIOTET WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIOG.

AuoTpadia: To rapov uUAiké Trapéxetal aré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig Buyarpikég TnG Kai Sev atToTeAE
TTpoa@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WOoTe o BuyaTpikég MSIM va TTapéXouV XPNHOTOOIKOVOUIKESG UTTNPETTEG OE TTEAATEG
XovOpIKrG oTnv AuaTpahia. O CUMUETOXEG Ba TIPOOPEPOVTAI HOVO UTTO CUVORKES KOTA TIG OTTOIEG



Sev aTraITEITaI YVWOTOTIoINGCN BACEl ToU VOUOoU TTepi eTalpelwv TN AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEILVY ). OTTOINBATIOTE TTPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTIOINGT BACEI TOU VOUOU TTEPi
ETAIPEIV Kal Ba yiveTal povo o€ AToPA TTOU TTANPOUV TIG TIPOUTTOBECEIG WG KTTEAATNG XOVOPIKIGH
(6TTWG opileTal oToV VOO TIEP ETAIPEIWV). To TTapdv UAIKS dev Ba kataTebei oTnv ETmitpotTr
Kegahaiayopdg kai ETrevducewy TG AuoTpaAiag.

XiIAA: Evnuepwvoupe Toug SuvnTIKOUG ETTEVOUTEG OTI TO TTAPOV EYYPOPO AVAPEPETAI OE
KIVNTEG aieg aAAOBOTTIG TToU EVBEXETAI VA €ival eyyeypappéveg oTo MnTpwo Kivntwyv Adiwv
EgwrepikoU (FSR) Tng EmiTpotriig XpnuaTtomoTtwrikiwv Ayopwy (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTtég Agieg).

MNa 1ig Eyyeypappéveg Kivntég Agieg, oag evnpepwvoupe 6Ti: O1 TTIPOOPEPSHEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Tar SIKQIWMATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou £kdOTN. O1 ETOXOI KAl OF BUVNTIKOI ETTEVOUTEG TIPETTEN VO EVIEPWIVOVTAI VIOt
QUTE Ta DIKAIWHOTA KOl O UTTOXPEWOEIG KAl VI TOV TPATTO JE TOV OTTOI0 PTTOPOUV VA TO AOKAGOUV.
H emorTeia Twv KivATWV agiwv amrd T CMF TTeplopieTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUPPWVA PE ToV Kavova 352, evw) N OUVOAIKH ETTOTITEIR AOKEITaI OTTO TNV aAAODATTA PUBUICTIKA
apxr TG dikalodoaoiag Tou kd6TN. O1 dnUdoIEg TTANPOPOpIES TTOU BITIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKA EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATT PUBUICTIKK apXT) Kl OF AOYIOTIKEG OPXES
Kal O KAVOVEG EAEYXOU EVOEXETAI Va DIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV YIa TOUG EKDOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia OAa Ta PEPN TTOU EUTTAEKOVTAI
aTnVv £yypagn, TNV KatdBeon, Tn guvaAayr| Kai GAAEG TTPAEEIG TTou OXETIOVTal PE TIG KIVNTEG agieg
aANodaTg o1 otToieg SiETTovTal amrd Tov TiTAo XXIV Tou vépou 18.045.

MNa 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ A=ZIEZ MOY
MEPINAMBANONTAI £TO MAPON EITPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
MPOZ®OPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=IEZ ©A AIENEPTOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KE®ANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H ATOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEDAANAIOY =TH AHMOKPATIA THZ XIAHZ.

TMo TTANPOPOPIEG OXETIKG WE TNV KATAOTOAOT £YYPOPrIG OCUYKEKPIMEVWV TITAWV, ETTIKOIVWVIOTE JE
TOV TOTTIKG SIAvVOpEQ 0OG 1 E TO TIPOCWITTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio amroteAei empépoug apoiBaio kepahaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NoutepBoupyo kai givar eyyeypappévn oto Meyého Aoukdro Tou AougepuBoUpyou wg opyaviouos
GUANOYIKWYV £TTEVOUTEWY OUHPWVA PE TO HEPOG 1 Tou vpou NG 17ng AekepBpiou 2010, 6TTwg
TpotromroinBnke. H Etaipeia eival Opyaviopdg Zuloyikwy ETrevdioewy og Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o auppeToxég oto Apoiaio Kepdahaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUOS TTepi TTEVOUTIKWY KEpaaiwv
Kai etapeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroIénke, Bdoel Tou NopoBetikou Aiarayuaros 861: N6uog mepi Tng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATWG TPOTTOTTOINONKE, KaIl BAael Tou Kavoviouou Tng ayopds Beauikwyv emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroiBnke atd Tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Arrégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVo o€ BECHIKOUG
£TTEVOUTEG (6TTWG OpigeTal aTo GpBPo 8 Tou Ndpou TTePT TNG ayopdg KIVATWY agitiv) oTo TTAGICIO
NG €18IKAG BNUGOIOG TTPOTPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKG OF BECUIKOUG ETTEVOUTEG
oUpewva pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUPHETOXEG oTo ApoiBaio KegdAaio Ba
£yypAagovTal OTO TUAHA «TNS ayopds BeOLIKWY ETTEVOUTWY» TOU SNUACIOU UNTPWOU TG ayopds
KIvNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon ms
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kal n TTpoo@opd Twv
gUPPETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo og BeoIKOUG ETTEVOUTEG Ba UTTOKETAI

Euro Strategic Bond Fund | AgATtio MAnpogopikv

oTnv emoTrTeia NG SMV, KaBwg Kai TUXOV HETORIBACEIG Twv GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTOI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agIldVv Kal GTOUG TIPOAVOPEPBEVTEG KavoVIooUg TTou ekdidovTal Béael autoU, CUPPWVA PE
TOUG OTTOI0UG Ol CUMMETOXEG Tou ApoiBaiou KegaAaiou emmiTpéTTeTal va YeTaBiBadovTal Hovo PETOEY
OeoUIKWY ETTEVBUTWY BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oUte To
ApoiBaio KepdAaio oUTe ol guppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kal dev Ba
gyypagouv aTo Mepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mou mmpoavagépbnkav, oUTe Ba aTTOTEAECOUV QVTIKEINEVO SNUOCIAG TTPOOPOPAS
TToU aTTeUBUVETaN OE BeaIKOUG £TTEVOUTEG GUPPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV POVO Ot BTIKOUG ETTEVOUTEG (OTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV agiwv) duvdpel IBIWTIKAG TOTToBETONG, CUNPWVA e To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV aglwv, ol cUPpETOXEG oTo ApoiBaio Kepdhaio dev Ba eyypagpoulv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou Tnpeital atrd Tnv SMV, Kai n TTipocpopd TwV CUHKETOXWY
Tou ApoiBaiou KepaAaiou oTo MNepol oe Beapikolg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV TTOTTTEIR TNG SMV, Kal OTToIadATTOTE PETORIBAOT TWV CUMPETOXWYV Tou ApoiBaiou
Kegahaiou Ba UTTOKEIVTaI GTOUG TTEPIOPIONOUG TTou TTpoBAETTOVTaN aTTd Tov NGO TTEPi TG ayopdg
KIVNTWVY agiiv Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou €kdidovTal BAcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou AdoiBaiou KegaAaiou emmiTpéTTeTal va PeTaBIBEdovTal JOVO PETOEU
OEOUIKWY ETTEVOUTWV.

*MORNINGSTAR

Agiohoyroeig 6mwg ioxuav oTig 30.09.2025. H aglohdynon Morningstar Rating™ yia apoiBaia
KepaAaia, fj n «agloAdynaon pe aoTépiax (star rating), uTroAoyidetan yia TTPoiGvTa UTTS BlayKEipIon
(oupTrepIAapBavOPEVWY apoIBaiWY KEPOATIWY, KUUAIVOUEVWY ETACIWY TTPO0GdWY Kal
KUPaIvVOPEVWY 1061wV UTTOAOYaPIOOHWY, SIoTTpayUaTeloIdwy apoiaiwy kegaiaiwy, apoiBaiwy
KEPOAQiWY KAEIOTOU TUTTOU KOl XWPIOTWY AOYOPIAOUWY) UE TOUAGXIOTOV TPIETES IOTOPIKO
amrodooewv. Ta dloTpayuaTeloIua auolBaia keaAaia Kal Ta apolfaia kepdAaia avoikToU TUTToU
BewpouvTal evidia KaTnyopia yia okotroUg alykpiong. H agloAdynon Siapop@uvetal Je Baan
yetaBAnT Risk-Adjusted Return (amm6Soon otabuiopévou kivdivou) Tng Morningstar Trou
utroloyidel Tig dlakupAvoelg oTn unviaia TTAeovadouoa amrédoon evag UTTd Slaxeipion TTPoIOVTOG,
Sivovtag PeyaAUTepn UPacn OTIG TITWTIKEG DIAKUPAVOEIG Kal emBpaBeUovTag TG oTaBEPEG
€MOAG0EIG. To avwtepo 10% Twv TTPOIGVTWY o€ KGBE Katnyopia TTPoidvTwy Baduoloyeital ye 5
QoTEPIQ, TO ETTOUEVO 22,5% e 4 aoTépIa, TO £TTOEVO 35% pE 3 aoTEPIQ, TO ETTOUEVO 22,5% e 2
aoTépia Kal To KaTwTePo 10% pe 1 aotépl. H auvoAiki aglohdynon (Overall Morningstar Rating) yia
£va TTPOIOV UTTO Blaxeipion TTPOKUTTTEI OTTO TOV OTABUICUEVO HECO BP0 TWV ATTOBO0EWY, OTTWG
QUTEG PPaviovTal OTO TPIETEG, TIEVTAETEG KAl OEKAETES (avV UTTAPXEN) CUCTNHO UETPAOEWY TNG
Morningstar. O1 otaBpioeig £xouv wg €€ng: 100% TpITAG agioAdynon yia 36-59 priveg GUVONKWV
aTrodooewv, 60% TTevTaeT G agloAdynan/ 40% TpIeTAG agloAdynan yia 60-119 uriveg CUVOAKWY
aTrod0oewv Kal 50% SekaeTrg agloAdynon/ 30%TreviagTrig agloAdynon/ 20% TpIeTrg agloAdynon
yio Gvw Twv 120 unvwv oUVONIKEG aTTodooEIG. Evy 0 paBnuatikdg TUTTog Tng SekaeTolg
OUVOAIKNG agloAdynong @aivetal va Sivel peyaAUTePo BApog oTn deKaeTr TTEPIOdO, TN HEYAAUTEPN
emidpaan €xel otV TTPAEN N Mo TTPACPATN TPIETAG TTEPISOG, ETTEIBA TTEPIAAUBAVETAI KOI OTIG TPEIG
TrePI6Soug agioAdynong. O1 agiohoyrioeig dev AapBdvouv utroywn TIG TIPOUNABEIEG TWV TIWARCEWY.
H katnyopia Eupwirn/Acia kai NéTia Agpikn (EAA) TrepidapBavel apoiBaia Ke@aAaia TTou
£0peliouv O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG DIGOUVOPIOKEG ATIATIKEG AYOPEG OTIG OTTOIEG
SlaTiBeTal onUavTIKOG apiBuodg eupwTaikwyv OZEKA (kupiwg aTo Xovyk Kovyk, Tn Ziykarroupn Kai
Tnv TaiBav), otn NéTia AppikA Kai o€ GAAeG ayopég TG Aaiag Kal TG APPIKIAG, OTIG OTToiEG N
Morningstar troTelel 61 gival TIPOg OPEAOG TwV ETTEVOUTWV Ta €V AGyw apoiBaia KepaAaia va
oupTrepIAapBavovtal oTnv karnyopia EAA Tou ouoTrAuatog Tagivopnong.

© 2025 Morningstar. Me em@UAagn k&Be dikaiwparog. O1 TTANPOPopIEG TTOU TIEPIEXOVTAI OTO
TTapov: (1) amroreAolv 1Id1okTNoia Tng Morningstar A kal Twv PopEwV TTAPOXIG TTEPIEXOUEVOU QUTHAG,
(2) atrayopeveTal va avTiypa@ouv f SiavepnBouv Kai (3) Sev TTopExovTal e £yyUnon wg TTpog TNV
aKpiBela, TNV TTANPATNTA 1} TOV EVAUEPO XapaKTrpa Toug. H Morningstar Kai o1 gopeig TTapoxng
TIEPIEXOMEVOU QUTAG eV PEPOUV €UBUVN Yia TUXOV CNMIEG 1} ATTWAEIEG OTTO TN XPrON QUTWV TwV
TANPOPOPILV. OI TTPONYOUHEVES OTTOBOCEIG BEV OTTOTEAOUV £YyUNGON YIa MEAAOVTIKG
arroteAéopaTa.

© 2025 Morgan Stanley. Mg emi@UAagn kaBe SiIKaIWPATOG.

RED 4318109 EXP: 31/03/2026 | VER: 15/10/2025



