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ZTOX0G TNG £TEVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPABECHUN avATITUEN TNG £TTEVOUONAG 0OG.
Erev3uTIiKA TTpooéyyion

EmdIwKel va TTapéxel Eva EAKUCTIKO TTOCOOTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETAI O€ EUPW, HECW ETTEVOUTEWV
KUPIwWG o€ UWPNARG To1dTNTAG £KOOTEG TITAWY OTABEPOU EIGOBPATOG EKPPACHEV O OE EUPW, O OTToiol EKdidovTal aTTd
£TAIPEIEG KOl GAAOUG U KPATIKOUG EKDOTEG (KETAIPIKG OUOAOYD»).

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtrevuTiKi opdda ZTHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 29
Dipen Patel, Executive Director 2009 16
Joseph Mehlman, CFA, Head of Global Investment 2002 23

Grade Credit, Co-Head of US Short Maturity

Ta péAn TG opddag uTToKEIVTal G€ aAAayr) avd TTdoa aTIyur Xwpig TTPOEIBoTIoINO.

A6 TIg 30 AuyouaTou 2024, o Richard Ford Ba otaparioel va epyadetal wg dIOXEIPIOTAG XapToPUAaKiou, v o Joe
Mehlman TrpooTébnke wg SiaxeIpIoTAG xapTopuAakiou oto ApoiBaio Kepdaaio.

karnyopia C Mepidia (% peTd TNV agaipeon apoifwyv) évavti Tou Agiktn og EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdOTEIG Sev atroteAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aroTeEAéopaTa.
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— Kamnyopia C Mepidia AvopEPEYHEVOS SEIKTNG AVOPOPAG

Emdooeig emevduoewyv (% PETA TNV a@aipeon apoifwyv) oe EUR

ZwpeuTikn Baan (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOX 3 ETH 5ETH 10 ETH ENAP=H
Kartnyopia C Mepidia 0,38 0,86 2,28 3,00 551 -0,20 1,04 2,75
Avapepelypévog deikTng avagopds 0,39 0,94 2,76 3,65 558 0,31 1,55 3,23

ATodoocig o emiTredo nUEPOAOYIOKOU £TOUG

(%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Kartnyopia C Mepidia 4,09 8,27 -15,14 -1,45 2,25 7,38 -4,32 3,36 4,73 -1,60
Avapepelypévog deikTng avagopdsg 4,74 8,19 -13,65 -0,97 2,77 6,24 -1,25 2,41 473 -0,56

OAa Ta deBopéva Twv emdocewv utroAoyilovral arré KAE og KAE (NAV to NAV), HeTd TV agaipeon apoiBwy Ko dev
AapuBdvouv utréyn Tig TTPopIBeieg Kal T £§08a TToU TTIPOKUTITOUV oo TNV ékSoom Kail Tnv e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug AcikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOET 1) va augnBei Kai UTTApXE!
TIEPITITWON VO NV ETTIOTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

Karnyopia

MEPISIWV KATHIOPIA C
Noépiopa EUPW
ISIN LU0176164985
Bloomberg MSECBDC LX
Hu/via évapgng 28 louhiou 2008
Kabapn Agia € 39,87
EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia
KUKAOQOpiag
Noépiopa Baong
AeikTng avagopdg

04 ZetrrepBpiou 2001

EUPW
Bloomberg Euro Aggregate:
Corporates Index

Aciktng Custom Avapepelypévog deiKTNG avapopas
avaQEPETal

ZUvolo evepynTiIKOU € 5,6 dioekatoppuplia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA C
Méyiotn emBdapuvon e106dou 0,00
Tpéxouoa empBdapuvon 1,69
ApoiBr diaxeipiong 1,45

H emBdapuvon ei06dou gival n péyioTn duvarr) emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TTANPOYOPIEG OXETIKA WE QUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaes eTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €E0da TToU TTIBAPUVOUV TO
apoiBaio ke@aAaio oTn JIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
atd Ta GToIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia Tn
Slaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
BepaTo@UAAKA, KABWG Kal TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES
TIANPOYOpPiEG, avaTpESTe aTnV evoTnTa «EMRapUvoelg kai ‘E§odax
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG aPOIBEG PTTOPOUV Va aTTod0600UV P6vo oTa
€TTEVOUTIKA KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAaUBAvoUV TTPOCBETEG aPOIBEG TTOU PTTOPET va TIPOKUWOUV O€
TIEPITITWON GUVOUACUOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA C
EAdayioTn apxikni emmévduon 0
EAGXI0TN peTayevéoTepn emmévduan 0

ZTATIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA C AEIKTHZ

YTmepBaAouoa Amodoon (%) -0,07 --
Aeiktng dA@a (Tou Jensen) -0,07 -
Beta (BAita) 1,00 1,00
MooooTtd TANPoPdPNONG -0,12 -
R TeTpaywviopévo 0,98 1,00
Aeiktng Sharpe 0,62 0,65
EVTOoTTopog oQoApaTwyY (%) 0,56 -
MetaBAnTéTnTa KepaAaiou 3,80 &1

(Tutmikn amékAion) (%)

Ta oTamoTIKG aToIXEia KIVEUVoU/aTTédoong TTou TTPoRaAAovTal
uTroAoyiovTal og aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpnoluoTroieital AgiKTNG oTov UTTOAOYIOUO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkeia (o€ £€Tn) 4,46 4,42
Méan amédoon a1n Afén (%) 3,56 3,07
ApiBu6G TOTTOBETHOEWV 521 3.949




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
@ HMA 15,80

‘ FaMia 12,26

@ Iepuavia 10,60

Hvwpévo Baaiieio 9,51

ITaAia 6,16

@ OM\avdia 6,05

® lomavia 5,71

@ AuoTpahia 4,13

@ E)BeTia 3,49

Ao 24,99

@ Metpnta 1,32

AMOIBAIO

Katavoun avd Topéa (% Tou ZuvoAikoU KaBapol Evepynrikou)'2 KE®AAAIO
KuBepvnTikOG OXETIKOG 10,33
Etaipika 88,47
Biopnxavikog 31,56
Opyaviopég Koivig QeéAciag 10,41
XpnuatotmoTwTikd I8pupara 46,50
MeTpnrd Kai I008Uvapua 1,20
Katavopn pe Bdaon tnv moi16tnta (% Tou ZuvoAikou Kabapou AMOIBAIO
EvepynTiko0)'3 KE®AAAIO
® AAA 0,14

“ AA 6,72

oA 38,50

BBB 51,10

BB 1,17

@B 0,09

@ Xwpig dlaRaduion 0,96

@ Metpnta 1,32

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoiév Tou ApBpou 8 cUPpwva pe Tov
Kavoviopo Trepi yvwoTOTIOINTEWY AEIPOPIag OTOV TOPED TWV XPNHOTOTTIOTWTIKWY
utnpeaiwy. Ta Tpoidvta Tou ApBpou 8 eival auTd Ta oTroia TTPodyouv Ta TTEPIBAAAOVTIKG i
KOIVWVIKA XOPOKTNPICTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPATTO.

1 Evdéxetal va pnv abpoiletal ato 100% Adyw TNe e5aipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kall
TIadnTIKoU.

2ot TIPOCBETEC TTANPOYOPIEC TXETIKA UE TNV TAEIVOHNGT) O€ TOPEIC/ TOUG OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 Ta TroI0TIKG SESOUEVA KATAVORNS TwV TITAWY AQUBAVOVTaI aTTd TOUG 0iKOUS TIGTOANTITIKKG
agloAdynong Fitch, Moody’s kai S&P. Otav o1 agioAoyroeIg THOTOANTITIKAG IKAVATNTAG Yia
HEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd TOUg TPEIG 0iKoug agloAdynang, IoXUel n
«uynAdTEPN» agloAdynon. H agloAdynon Twv cuppwviwy aviaAAayng TIOTWTIKOU KIvOUvou
Baoigetal otnv «uywnAdTEPN» agloAdynon Trou Ba AdBel To uTToKEiuEVO opdAoyo avapopdg. Ta
«METPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECA PéCT, CUMTTEPIAAUBAVOEVIV TWV
emmevdUoewy oTa apolfaia kepahaia diaBeaipwy Tng Morgan Stanley.

Euro Corporate Bond Fund | AgAtio MAnpogopiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv C

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ H agia Twv opoAdywv eivar mOave va PeiwBei o€ TEPITTTWON algnong Twv ETTOKIWY,
Kal TO avTioTPOQO.

¢ H aia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYaAn euaiodnaia
Kal eVOEXETAI va ETTIPEPEI {nuieg TTou uTTEPPRaivouv To TT0oo eTTévduang Tou Emmipépoug
ApoiBaiou Kepahaiou.

o YTApXEl KivOuvOog un atmoTTANPWHAG TWV XPEWV €K PEPOUG TwV EKSOTWV. Edv oupBei
KATI T€TOI0, N agia TNG £TTEVOUONG oag Ba peiwbei. O kiviuvog eival peyaAdTepog aTIg
TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI OE OPOAOYO PE XOUNASTEPN TTIGTOANTITIKA
agioAdynon.

¢ To apoifaio kepdaAaio BacifeTal o€ GAAX GUUBAAAGHEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU OTTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCEIG i ouvaAAayég. Edv Ta
Uépn auTtd kabioToUv agepéyyud, To apoliBaio Ke@AAalo EvOEXETAI VO eKTEDET O€
OIKOVOIKEG nMiEg.

* O1 TapdayovTeg BIwoINOTNTAG evOEXETAI VO BEGOUV O€ KivOUVO TIG ETTEVOUCTEIG, VIO
TIOPAdEIYHA: QVTIKTUTIOG OTNV agia Tou evepynTIKoU, augnuéva Aeitoupyikd £¢oda.

o Mmropei va uTrdp&el aveTTapknig apiBuog ayopaoTwy f TTWANTWY, Kal autd va ETTNPEACEI
Tn SuvaTdTNTa TWV CpOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

* H emévduon o TiTAoug aTaBEPOU €I008HPATOG PECW TNG dIATPATTESIKAG ayopdg
opoAdywv tng Kivag (China Interbank Bond Market) ptropei etriong va cuvemayetai
TPOCOOETOUG KIVOUVOUG, OTTWG O Kivduvog avTiIoudBarAopévou Kal o Kiviuvog
PEUCTOTNTAG.

o O1 Tponyoupeveg €TMIOOCEIG SEV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO PEAAOVTIKG
armoteAéopata. O amoddaoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
OIOKUHAVOEWY TwV GUVAAAAYHATIKWV 100TIMIWY. H aia Twy £TTevOUcEwy Kal Tou
£1008MATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxEl
TIEPITITWOTN O ETTEVOUTEG VA ATTOAETOUV OAGKANPO A onUavTikd PEPOG Tou TToooU TNG
£TMEVOUONG TOUG.

e H aia Twv emevdUoEwWY Kal TOU £I608APATOG aTTd TTPOKUTITEl OTTd aUTEG Ba
Siokupaivetal kal dev TrapéxeTal kapia SiaBeRaiwan 6T To AyoiBaio Kepdhaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewy. EmimmAéov, n aia Twv £TevOUOEWY PUTTOPE Va
£TTNPEAOTEI SUGPEVWIG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPOTOG ava@opdg Tou ETTEVOUTH Kal TOU VOUIoHATOG BAONG TwV ETTEVOUCEWV.

Mpoobereg Katnyopieg Mepi1diwv C
NOMIZMA ENAP=H
CX EUR 13.04.2018

ISIN
LU1807328452

BLOOMBERG
MSECBCX LX

Mo TTARPN YVWOTOTToINoN TwV KIVBUVWY, avaTpégte oo Evnuepwrikéd AsATio, SiaBéoiuo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
30.09.2025, Ta OTTOi01 UTTOKEIVTON O HETABOAT KOBNHEPIVA.

O1 aIToEIG YIa HETOXEG OTO £TIHEPOUG apoIBaiou kepaAaiou Sev TTPETTEl va UTTORGANOVTAI XWPIG va
UTTAPXE! TIPONYOUREVWG avagopd oTo TpExov Evnuepwtikd PuAAddio kai 1o ‘Eyypago Baoikwv
MAnpogopiwv («KID») A oTo Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), TTou
SiaTiBevTal oTa ayyAIKG Kol 0T YAWOOO TwV XWPWV TToU €XOUV £yKPIBET yia T Siavopr| Tou
ApoiBaiou KepaAaiou kal diatiBetar SIadIKTUOKG OTIG IoTooeAideG TN Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn dicBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY gival SIGBETIUN OTIG TIPoavapePBEioeg YAWOTEG Kal
aToV I0TOTOTTO, GTNV evoTnTa «I"eviKA BIBAIOYpaiay.

MAnpogopieg OXETIKG HE TIG TITUXEG BiwolpdTnTag Tou ApoiBaiou KegaAaiou gival SiaBéoipeg oTa
ayyAiké otn diodIKTUaKR ToTToBETia: Kavoviopog TTepi yWwoTOTIOINCEWY AEIPOPIOG OTOV TOUED TWV
XPNUATOTTIOTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va TepuaTioel T
CUpWVia TNG yia TNV TTpowBnan autou Tou ApoiBaiou KepaAaiou a€ OTTOIadATTIOTE XWPX TOU
EOX 61ou eival eyyeypappévn TTpog TwANon, Ba 1o TTpdgel cU@wva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ NMAHPO®OPIEZ

To TTapdv €yypapo ouvTaxBnKe ATTOKAEITTIKA YIO TIANPOPOPIOKOUG OKOTTOUG Kal SEV ATTOTEAET
TIPOCPOPE 1) GUCTAON YA TNV ayopd 1 TIWANGT OTTOIOUBATTIOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0B£TNON OTTOI0OBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VO
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA eV TTPOCTATEVE OTTO ATTWAEIEG OE PIC CUYKEKPIUEVN
ayopd. O1 eTTevdUTEG TIPETTEI VA yVwpidouv 6TI N dlagopoTroinuévn oTpaTnyikf dev TrpooTaTelel
aTTO ATTWAEIEG O HIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIABAVOUEVNG TNG EVOEXOHEVNG OTTWAEIOG
Ke@aAaiou. To UNIKS TTOU TTEPIEXETAI OTO TTAPOV EYYPOPO Bev £XEI AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUDATIOTE PEUOVWUEVOU TTEAATN Kail DEV OUVIOTA ETTEVOUTIKA CUPBOUAT, 0UTE
GAA\WOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVOATIOTE TPATTO WG POPOAOYIKI, AOYIOTIKH}, VOUIKN i
KavovioTIKr) GUMBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Ba TIPETTEN VO {NTOUV QVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPOTOU TTPOR0oUV GTN AYn OTTOINGONTTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG MIKPT METOROAR OoTnv agia piog
emévduong PTropei va odnyroel o€ pia ducavaloya peydAn YETaBOAr, SUoUEVA 1 Kal EUVOIKT),
oTnV agia autig TG ETTEVOUONG Kall, KATd ouvETTeld, oTnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdhaio apopd Tnv aTroKTNaN MEPIBiWY i} HETOXWY O€ éva apoiBaio
KePAAaIo Kal X1 O€ £va SESOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd aTTOTEAOUV T HOVO UTTOKEIUEVA OTOIXEIO TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o TpApa diaxEipIong TIEQIOUCIAKWY OTOIXEIWV
Tng Morgan Stanley (NYSE: MS), 8ev £xgl €€0UTI000THOEI XPNHUOATOOIKOVOUIKOUG SIaECOAABNTEG
Va XPNOIMOTTOI0UV Kal va SIaVEROUV TO TTIAPOV Eyypago, EKTOG €AV N ev Adyw Xprion Kai diavopry
yivovTal GU@WVa PE TOUG I0XUOVTEG VOOUG Kal kavoviopoug. H MSIM dev utréxel eubuvn kai dev
arrodéxeTal kapia uBUvn yia TN XPAON A TNV KAKK XPrian autou Tou £yypagpou aTTé OTTOIOVONTIOTE
€VOIAUETO XPNUATOTTIOTWTIKO QOPEQ.

To oUvoAo 1) péPog auTtoU Tou UNIKOU Bev ETTITPETTETAI VO avaTtapaxBei dueoa A EUUETa, va
QvTIypaQEi, va TPOTToTToINBEi, va xpnoIdoTToinBei yia Tn dnuioupyia TTapdywywy Epywy, va
€KTENEDTEI, VO EPPAVIOTEI, VO TTOPOUCIOTE], Vo dnuoaieuTei, va dobei ddeia xpriong, va TTAAICIWBEI,
va dlaveunOei i va ueTadobei 1 OTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPiTOUg
Xwpig TN pNTr £yypagpn cuykaraBeon Tng ETaipeiag. Autd To UNIKG eV UTTOPET Var KOIVOTTOIEITal E
UTTEPOUVOETHO, EKTOG EGV QUTAOG O UTTEPOUVOECHOG TIPOOPIZETAI VIO TIPOOWTTIKHA KAl U EUTIOPIKA
XPron. OAeg o1 TTANPoopieg TTOU TTEPIEXOVTAI OTO TIAPGV gival IBIOKTNTES Kal TIpooTaTeUovVTal aTTo
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To TTapdv €yypapo UTTOPET va HETAPPAOTET 0€ AAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV £V Adyw
HETAPPAOTEWY, N ayyAIKr) kSO0 TIAPANEVEI OPIOTIKH. Z€ TTEPITITWOT ACUNPWVIag HE GAAN
yAwooa, utrepioyUel n ayyAikr €kdoon.

To Trapdv Eyypago éxel cuvTayBei pe Baon dnudoia diaBéaiueg TTANPOPopiES, dedOUEVA TTOU
£XOUV OVOTTTUXOET E0WTEPIKG Kal GBAAEG TINYEG TPITWV TTou BewpouvTal agioToTeg. QoT600, dev
TrOpPEXOVTOI DIOBERAIWTEIG OXETIKA WE TNV AIOTTIOTIA AUTWV TwV TTANPOPopIwY Kai N MSIM, n
Emmixeipnon dev TpooTrdénoe va eTTaAnNBeUoEl QVEEAPTNTA TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG Kal TTNYEG TPITWV.

Ta SiaypdupaTa Kal Ta YPa@ARPoTa TTOU TIAPEXOVTAl OTO TTAPOV £YYPAPO £XOUV HOVO


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

ETTEENYNMATIKG OKOTTO Kail UTTOPET v aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BATa) PETPA TN OXETIKA PETORANTOTNTA £VOG apoIBaiou KepaAaiou OTIG
avodikég ) kaBodIkég KIVAOEIG TNG ayopds. Mia ékdoaon i éva apoiBaio kepdAaio e deiktn beta
peyaAuTepo atmd 1.0 TTapouaciadel peyoAUTEPEG BIAKUPAVOEIG EVavTI TNG ayopdg, EVW pia €kdoon A
éva apoiBaio kepdahaio pe deikTng beta pikpoTePO atd 1.0 TTapousIddel PIKPOTEPES SIOKUPAVOEIG
évavTl Tng ayopdg. O ouvteAeoTrig Beta Tng Ayopdg iooUtai Travtote pe 1.0 O épog Bloomberg
avTirpoowTrelel To Bloomberg Global Identifier (BBGID). Mpdkerran yia évav povadiké 12yr@io
aAPaPIBUNTIKO KWBIKS TTOU €XEl OXEDIAOTEN YIO VA ETTITPETTEN TNV TAUTOTTOINON TITAWVY O TEPUOTIKO
g Bloomberg. To teppatikéd Tng Bloomberg, éva ouoTtnua TTou Trapéxetal arré Tnv Bloomberg
L.P., emrpétrel oToug avaAuTég va Exouv TTPGaacn Kal va avaAUouv dedopéva TNG
XPNHATOTTIOTWTIKAG ayopdg o€ TrpayHaTikd Xpovo. Kébe kwdikdg Bloomberg apxicer pe To idio
PGB BBG kai akoAouBeital atréd evvéa XapaKTAPES Ol oTToiol TTapaTiBevTal yia KEBE KaTnyopia
uePIBiwV Tou etmpépoug apoifaiou kepaAaiou. ISIN gival o d1IEBVAG apiBudg avayvwpiong TITAwv
(ISIN), évag KwdIKAG 12 XapaKTAPWY TToU aTToTeAEiTal atré apIBUoUs Kal ypauuaTa BAoel Twv
oTToiWwV YiveTal n avayvwpion Twv TitAwv. O deiktng R squared peTd Tig aTrodOoEI pIag
£mévduong o€ GUOXETIONO pe €vav Beiktn. Otav o deiktng R squared 1coUTal pe 1.00, n emridoon
Tou apTouAakiou gival TTApwG (100%) CUOKETIOPEVN WE TOV BEIKTN TOU, EVW VOGS XAUNAGG
Seiktng R squared onuaivel 611 n £TTIO00N TOU XAPTOPUAGKIOU £XEI XAUNASGTEPN CUGXETION HE TOV
SeikTn Tou. O aPIBUAS TWV TOTTOBETACEWY TTOU guPavileTal Sev ATTOTEAET TOV PEYIOTO APIBUO,
AAAG éva TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XAPTOPUAGKIOU UTTOPEI vioTe va utrepBaivouv Tov
apIBuod autd, avaAoya peE TIG CUVBNKEG TNG ayopdag Kal TIg ouvaAlayég oe Kukhogopia. O Sharpe
ival BeiKTNG PETPNONG TTPOCAPHUOOHEVNG WG TTPOG TOV KivOUVO, O OTToI0G UTTOAOYICETAI WG
TI0000TO TNG UTTEPATTIOB00NG O€ OXE0N WE TV TUTTIKY attékAion. O deiktng Sharpe kaBopilel Tnv
armédoon avd povada kivduvou. Ooo uwnA6TePOg gival o deiktng Sharpe, 1600 KaAUTEPN N
TIPOCAPHOOHEVN WG TTPOG ToV Kivduvo atrodoar. O deiktng dAga (Tou Jensen) YETPd TNV
£TTid00N OTABUIoPEVOU KIVOUVOU N OTToia avTITTPOoWTTEUE! TN PECT aTTdd00N EVOG XAPTOPUAAKIOU
1 MIag ETTEVOUONG O€ OX£ON PE TV aTTOd00N TToU TIPOBAETTETAN OTTO TO POVTEAO ATTOTINONG
evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov ouvteAeoTn BriTa
TOU XapToQUAaKiou fj Tng £Tévduong Kai Tn péon ammddoon Tng ayopds. H Sidpkeia peTpd v
euaioBnaia TnG TIPAG (TNG agiag Tou kepaAaiou) piag eTTevOUoEWS OTOBEPOU EI00BAPATOG OTN
HeTABOAN Twv emmiToKiwv. H diGpKeia ekppadeTal o€ £Tn. AGENON TWV ETTITOKIWY GUVETTAYETOI
TITWON OTIG TIUEG TWV OHOAOYWV, EVW) PEIWON TWV ETTITOKIWV CUVETTAYETAI AlENON OTIG TINEG TWV
OpoASYywV. To o@dApa TTapakoAouBnaong gival n TUTTIKA aTTOKAIoN TNG dIaPopdg PETAgU Twv
aTrod00EWV pIag £TTEVOUONG Kai Tou eikTn avagpopdg Tng. KAE tival n KaBapr) Aia Evepynikol
avd pepidio Tou eTmpéPOUG apoiBaiou kepaiaiou (KAE), n otroia avTiTrpoowTTelel TV agia Tou
evepynTikoU evog apoiBaiou kepahaiou peiov To TTaBNTIKG Tou. H péon amrédoon otn Angn PeTpd
TNV €TAOI0 OTTOd00N TWV EVTOKWV TITAWV. lMa Tov uTToAoYIoNO, eKAaPBAavETal WG dedopévo OTi ol
TiTAOI TIaPaPEVOUV SIOKPATOUHEVOI PEXPI TN AEN Toug. H pérpnon autr| TrepIAapBAvel 100 TIG
TIANPWUEG TOKOUEPIDIWY TTOU AapBAvoVTal KT T XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TV
aToTTANPWHA Tou kepaAaiou Katd T ARgN. H peTaBAnTéTNTA (TUTTIKA OTTOKAIOT) PETPA TNV
aTTOKAION TNG PEONG agiag OTNV OTToIa KATAVEUOVTAI O ATTODOOEIG HEPOVWHEVNG ETTIOOONG, EVIOG
£vog eUpog emddoewv. Qg MetpnTd & looduvapa opifovTal Ta TIEPIOUCIOKG OTOIXEID PE GUECT
peuaToTToInoIun agia. Ze autd TTEPIAaPBAVOVTAI EUTTOPIKG XPEOYPaPa, QVOIKTEG BEDEIG O€ EEvo
ouvaAayua, évioka ypapudTia Tou dnpoaiou Twv HIMA kai Aol BpaxuttpdBeapol TiThol. Oi TiTAol
auTOi gUYKaTaAéyovTal OTa I00dUVANA PETPNTWY, ETTEIBA BewpoUvVTal PEUOTA XPEdYPaPa Kal dev
UTTOKEIVTQI O€ ONPAVTIKG Kivouvo PETAROARG TNG agiag Toug. O deikTng TTAnpo@épnong sival o
Seiktng alpha Tou xapToguAakiou A n uTTEPaTTGd00T VA PoVAada KIvOUVOU, OTTWG PETPATAI aTTO TO
g@aAUa TTapakoAoUBnang, évavti Tou SeikTn avagopds Tou XapTopuiakiou. YrrepBdaAlouoa
Atrédoaon i TpooTiBéuevn agia (BeTIKA 1) apvnTIKn) gival n atrédoon Tou XapTopuAaKiou ot
guvdapTnon Je TNV atrédoan Tou SeiKTn avagopdg.

NMAHPO®OPIEZ AEIKTH

H epgpavigdpevn amodoon tou Blended Index uttohoyidetal xpnaoiyotoiwvTag Tov MSCI ECCI
Index amd TV nuepopnvia évapgng éwg 1ig 31 Maiou 2007 kai, aTTd TNV NUEPOUNVia QUTH Kal
£pegng, Tov Bloomberg Euro-Aggregate Corporate Index.

O Bloomberg Euro-Aggregate: Corporates bond index gival évag 8eiktng avagopag
Baoifduevog o€ KaVOVEG O OTTOI0G HETPE TNV ATTGBO0N HOVO ETAIPIKWY OUOAOYWV ETTEVOUTIKOU
BaBuou oTaBepoU eTTITOKIOU, EKPPACHEVWY O EUpW. ETMAEGIUa gival pdvo opdAoya pe dIGpKeia
AAgNG oo 1 €106 Kal Gvw.

O MSCI Euro Credit Corporate Index (ECCI) TrepiAauBdvel £Taipika Xpedypagpa oTabepol
ETTITOKIOU EKPPOCHEVA OE EUPW.

H “Bloomberg®” kai o Seiktng / o1 SeikTeg Bloomberg Trou XpnoiuotrolodvTal gival orjdata
utmnpecIV TNG Bloomberg Finance L.P. kai Twv Buyatpikwv TG, kai £xouv AdBer adeia Xpriong yia
OUYKEKPINEVOUG OKOTTOUG aTtod T Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev oxeTiCeTan ue TNV MSIM, Sev eykpivel, TTPOCUTIOYPAPE], avaBEWPE 1} TTPOTEIVEI OTTOIOBNTIOTE
TIPOIOV Kal BeV £yyUdTal TNV EYKAIPGTNTA, AKPIBEIX 1) TTANPOTNTA OTTOIWVOATTIOTE SESOEVWIV
TTANPOPOPIWV TTOU GXETICOVTAI JE OTTOIOBATIOTE TTPOIOV.

O deiktng dev uttdKeITal o€ Slaxeipion kal dev TrepIAPBAvEl TUXOV €000, apoIBEG 1) TTPOUNBEIEG
TWANoNG. H dueon emévduon oe deiktn dev eival EQIKTT.

Kd&Be deikTng TTOU avapépeTal aTo TTAPOV Eival TIVEUUATIKY IBI0KTNGIO (CUUTTEPIAAUBAVOPEVWIV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéToloV SeiKT dev XpNUATOdOTETAI, UTTOOTNPICETA, TIWAEITAI 1) TTPOWOEITAN e
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKS SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG deV Ba UTTEXEN Kaia
€UBUVN o€ ox£on pe auTod. To empEPOUG apoIBaiou KEPAAQIOU UTTOKEITaI OE EVEPYR daxEipion Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TreplopileTal aTTo Tn oUVOECN Tou A€iKTn avaQopdg.
Xpnoipotroinenke pIKTOG SeiKTNG avapopds, £TTEIDN UTIPEE aAAayr Tou SeiKTN avagopds Katd Tn
SIdipKela TNG TTEPIGOOU AvVaPOPAG.

AIANOMH

To Trapdv UAIKO TTpoopideTal yia SIOVOUN ATTOKAEICTIKG OE TIPOCWTITA TTOU SIOUEVOUV OF
SIKa10500iEg OTIG OTTOIEG N £V AGYW Slavopr) Kail 3100 eV OVTIKEITAI OTOUG KOTA TOTTOUG
vopoug 1 Kavoviopoug. Eival euBivn OTToI0USHTTOTE TTPOCWITOU TTOU £XEI OTNV KATOXT TOU
auTo To UAIKO Kall KGBE TTpoc(wTToU TTou £TTiBUEi va utroBdAel aitnon yia Mepidia oUppwva
He To EVNuepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI 6AOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOUOUG OTTOIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM ka1 o1 BuyaTpikEG TNG £XOUV CUVAWEI CUUPWVIES YIO TNV OTTO KOIVOU EUTTOPIKA
TTPOWONON TWV TTPOIGVTWYV Kal TWV UTTNPECIWYV Toug. KdBe Buyarpikr) Tng MSIM pubpideTan
o1wg appodel on dikalodooia oTnv otroia dpacTnpioTtroitital. O1 Buyarpikég Tng MSIM
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eivai o1 €§116: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management,
Eaton Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital
Management LLC ko1 Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atéd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman aTov éAeyxo Tng Kevrpiknig Tpamedag Tng IpAavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKN ETaIPEIT TTEPIOPIOPEVNG EUBUVNG BACEI HETOXWV HE ETAIPIKG APIBPO UNTPWOU 616661
Kl kaTaoTaTKr SiguBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TNng EE, 10 TTapOV UNIKO £kdideTal amrd T MSIM Ltd, n otroia eival eykekpipévn Kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xel AdBel adeia AeIToupyiag Kal UTTOKEITOI
og éAeyxo ammo Tv Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupévn otnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevtal oTa yeppavika kai ekdidovral amréd Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otoia éxel AdBer ddeia Asitoupyiag kal
utTokeiral og €Aeyxo até Tnv EABeTIKA pubpioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev emTPETTETAI VO dlaveunBei oTo BaoiAeio, eKTog v
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUNPWVA PE TOUG KAVOVIOUOUG IO TO ETTEVOUTIKG
Ke@aAaia TTou £xouv ekdoBei atd TV Apxr Kepahaiayopdg H Apxr Kepahaiayopdg Sev pépel
Kapia euBuvn Wg TTPOG TNV AKPIBEIX ) TNV TTANPATNTA TOU TTAPGVTOG £YYPAPOU Kall ATTOTTOIETal
pNTé KABE €UBUVN Yia OTTOIBATTIOTE {nuiat TTPOKUWEI A TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOONTTOTE PEPOG TOU TTAPOVTOG £YYPAPoU. O1 UTTOWAPION ETTEVOUTEG TWV TTPOOPEPOUEVIWIV
KIVNTWV agiwv TIpETTEl va dlegdyouv Tn JIKrA Toug déouaa eTTIUEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOYOPIWV TTOU OXETICOVTaI HE TIG KIVNTEG agieg TTou Ba TTpoopepBoUv. EGv Sev kaTavoEiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG EYYPAPOU, Ba TTPETTEI VA GUMBOUAEUTEITE £E0UCIOdOTNHEVD
XPNHOTOOIKOVOUIKG GUUBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekdO0NKE kal ykpIBNnKe yia xprion otn Zaoudikr Apafia ammd
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
oTroia eival EyKeKPINEVN Kal puBpigeTar atré v Apxr KepaAaiayopdg pe apiBuéd adeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba SiaTiBeTal GTTOKAEIOTIKG O€ «ETTayyeAUaTiEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayda yia Tig KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAgels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAcyXBei oUTE £xel
€yKPIBEi aTrd oTToIadrTTOTE PUBMIOTIKA apXH, oupTTEPIAapBavopévng Tng EmTportig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk KovyK. ZUVETTWG, EKTOG av
€CaIpEiTal pNTA BACEI TNG OXETIKAG VOUOBETIag, To TTapdV £yypao dev Ba exdideTal, KUKAOPOPEI,
SlavépeTal, atreubuveTal fi JIaTiBETAI 0TO KOIVG OTO XovyK Kovyk.

Ziykatroupn: To Trapdv £yypapo dev TTPETTEl va Bewpeital 6T amroTeAei TIPOOKANON YIa eyypaen i
ayopd PEPIBiwY, €T APECT ETE EPPETA, TTPOG TO KOIVO 1 TIPOG OTTOIOdNTTOTE PEAOG TOU KOIVOU GTN
ZIyKaTToupn €KTOG v TIPOKEITAN (i) yio BEOUIKOUG TTEVOUTEG OUNPWVA PE TO GpBpo 304 Tou vépou
yid TIG KIVNTEG agieg Kai TiG TTPoBeCIakES TIPAEEIG TNG Ziykammoupng («SFA»); Kepahaio 289, A (i)
o€ SIOQOPETIKK TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITAOEIG OTTOI00SATTOTE AAANG I0XUoUCOG
didragng Tou SFA. EidikéTepa, dev ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy kepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag i dev £X0UV avayvwpIoTE aTTO
TN vopIoparTikr apxr g Ziykarroupng (MAS). Tuxdv ypaTrté UMk Trou ekdideTal Kai aTreuBuveTal
o€ TETOIO TIPOOWTTA, OTTIWG TTPOAVOPEPBNKE, OE OXEDN HE HIC TIPOOPOPA, dEV GUVIOTA
EVNUEPWTIKG BeEATIO KOTA TNV €vvoia Tou SFA Kal, wg €K ToUTou, BeV IOXUEI N UTTOXPEWTIKF €uBUVN
Bdoel Tou SFA o€ Ox£0N HE TO TTEPIEXOMEVO TWV EVNUEPWTIKWV JEATIWV, KaI OI ETTEVOUTEG Bal
TIPETTEI VA EEETACOUV TTPOOEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auUTOUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG CUVAAACTEDTE PE QVTITTPOoWTTO TNG Morgan Stanley Asia Limited kai oTig oTroieg
0 ev AMOyw avTiTpdowTTog evepyei yia Adoyapiaoud Tng Morgan Stanley Asia Limited, AdBete urdyn
6Tl 0 €V AOYW QVTITTPOOWTTOG DEV UTTOKEITAI O€ KAVOVIOTIKEG OTTAITACEIG TTOU EKDIDOVTAN OTTO TN
NopiopaTikr) Apxr) TG ZiykamroUpng oUTe TeAei uttd Tnv eTtotTTeia TG Nopiopamkrg ApXAg TNG
Ziykarroupng. Ma omroladnTroTe nTrKOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00G HE TOV £V AGYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG HE £Dpa Tn
ZIykarroupn, 0 OTT0i0G £XEI OPIOTET WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To rapov UAIKS Trapéxetal arré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikég TNG Kai Oev aTTOTEAET
TTpoa@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WOoTe ol BuyaTpikég MSIM va TTapéXouV XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TTEAATESG
XovOpIKrG oTnv AucTpahia. O CUMUETOXEG Ba TIPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTaITEITaI YVWOTOTIOINGCN BACEl Tou voUou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEIWVY ). OTTOIOSATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TIPOoPopG
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAI YVWOTOTTOINGN BACE Tou VOUOU TTepi
ETAIPEIDV Kal Ba yiveTal pévo o€ GTopa TTou TTANPOUV TIG TTPOUTIOBETEIG WG «TTEAATNG XOVOPIKIG»
(6TTWG opileTal oTov VOO TIEPT ETaIPEIWV). To Trapdv UAIKS dev Ba kataTebei atnv Etmimpott
Kegpahaiayopdg kai ETrevdioewv Tng AuoTtpaAiag.

Xi1Ai: Evnuepvoupe Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOAPO AVOIPEPETAI OE
KIVNTEG aieg aAAoBaTTig TToU evBEXETal Va €ival eyyeypappéveg o1o MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpatomoTwrikwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypappéveg Kivntég Agieg) ) o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
givan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Adieg).

Na 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe o1i: OI TTpoc@EPOUEVOI TITAOI
aroteAoUV KIVNTEG agieg aAAODOTTTG. Ta SIKAIWMATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n Jikalodoaia Tou ekdOTN. O1 JETOXOI KAl OF BUVNTIKOI ETTEVOUTEG TIPETTEI VOl EVNEPWIVOVTAI VIO
QuUTE Ta SIKAIWKOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPOTTO JE TOV OTTOI0 UTTOPOUV VA Ta AOKAOOUV.
H emmorreia Twv KivnTwy agikov ammd T CMF Trepiopiletal OTIG aTTaITioEl TTAnpo@épnang
oUPPWVA UE TOV Kavova 352, eV N GUVOAIKT ETTOTTTEIC QOKEITal aTTd TNV aAAOSOTTH PUBUIOTIKN
apxr TG dikaiodoaoiag Tou ekdoTN. O1 dnudoieg TTANPOPOpIES TToU SITIBEVTAI yIa TOUG TITAOUG ivan
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV aAAOSATTF) PUBUICTIK) apXr| Kai O AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAI VA BIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV Yia TOUG EKOATEG TNG
XiAMg. O1 diatdgeig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU EPTTAEKOVTI
TNV £YYPAPR, TNV KATGBeam, T GuvaAayr| Kai GAAEG TTPAEEIG TTou OXETIOVTal WE TIG KIVNTEG agieg
aAodaTig ol oTToieg diETrovTal aTrd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAl

OI MPOZPOPEZ TXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPTOYNTAI BAZEI



TOY MENIKOY KANONA YT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAMAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KE®ANAIO AEN AMTOTEAOYN
AHMOZIA NMPOZ®OPA 'H NMPOZKAHZH A EIMMPA®H 'H AFOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY =TH AHMOKPATIA THZ XIAHZ.

TNo TTANPOPOpIEG OXETIKG LE TNV KATAOTOOT £YYPOPrIG CUYKEKPIUEVWV TITAWV, ETTIKOIVWVIOTE HE
TOV TOTTIKG SIavVOpEQ OOG 1 E TO TIPOCWTTO TTOU TIOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio amroteAei empépoug apoiBaio kepahaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) mrou edpeUel oto
NougeppoUpyo kai gival eyyeypappévn ato MeydAo Aoukdro Tou AougepBoupyou wg opyaviopds
GUANOYIKWV £TTEVOUOEWY OUHPWVA PE TO PEPOG 1 Tou vpou TG 17ng AekepuBpiou 2010, 6TTwg
TpotromroiniBnke. H Etaipeia eival Opyaviopdg Zuloyikwy ETrevdioewy og Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kai o auppeToxég oto Apoiaio Kepdhaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUOS TTepi TTEVOUTIKWY KEPaAaiwv
Kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroIBnke, Bdoel Tou NopoBetikou Aiarayuaros 861: N6pog mmepi Tng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroiBnke atd Tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Ammégpaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kai TIpoo@épovTal JOvo o€ BEOHIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GPBPo 8 Tou Nopou TTEPT TNG ayopdg KIVATWY aitiv) oTo TTAGICIO
NG €18IKAG BNUGOING TTPOTPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKA OF BECUIKOUG ETTEVOUTEG
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oUppwva Pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoifaio Kegdhaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KIvnTWV agiwv (Registro Publico del Mercado de Valores) Trou Tnpeital atté Tnv Embswpnon s
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
OUPPETOXWY Tou ApoiBaiou Kepahaiou aTo Mepol pévo o€ BeoUIKOUG ETTEVOUTEG B UTTOKETAI
aTnv emoTTTeia NG SMV, Kabwg Kai TUXOV HETORIBACEIG Twv GUUUETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPICOUG TTOU TTEPIEXOVTAI OTOV TTPOaVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agiiv Kal GToUG TIPOavaPEPBEVTEG KavoviopoUg Trou ekdidovTal BAoel autol, CUPPWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmimpéTeTal va PeTaBiBadovTal HOvo PETOEY
BeopIkWY ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviopou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 guppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepol Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baoel Tou NouoBerikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEIUEVO dNUOCIAg TTPOOPOPAS
TTOU aTTEUBUVETaN OE BETHIKOUG £TTEVOUTEG GUMPWVA PE Baael Tou Kavoviouou 1, kal 8a
TTPOCPEPBOUV P6VO OE BeTUIKOUG ETTEVOUTEG (OTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIvnTWV agiwv) duvdel IBIWTIKAG TOTTOBETNONG, CUNEWVA pe To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVATWV aglwv, o CUHKETOXES oTo ApoiBaio Kepdhaio Sev Ba eyypagpoulv aTo dnudaoio
HNTPWO TNG ayopds KIVNTWV agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUHHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol og BeapikoUg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETORIBOCT TWV CUMPETOXWV Tou Apoiaiou
Kegpahaiou Ba uttokevTal aToug TrepIopiopoUs Trou TrpoBAéTTovTal atrd Tov Ndpo Trepi NG ayopdg
KIVNTWV agIlV Kal TOUG TTPOavVOPEPBEVTEG KAVOVIOHOUG TTou £kdidovTal Baoel auTtol , CUPPWVA HE
TOUG OTT0I0UG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTetal va peTaBiBadovTal HOvo PETOEY
BEOUIKWY ETTEVOUTWV.
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