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O1 erevduTég TTpéTTel va Siafdoouv To
‘Eyypa@o BACIKWV TTANPO@OPIWYV YId TOUG
€mMeVOUTEG Kal TO EvnuepwTiké AgATio
TPOTOU ETEVSUOCOUV.

ZTOX0G TNG £MéVOUONG
Ma dnuioupyia E100BAPATOG KAl HAKPOTTPEBETHN aVaTITUEN TNG ETTEVOUCTG 0OG.
Emrev3uTikn TTpooéyyion

Emdiikel va TTapéxel £va EAKUOTIKO TTOO0OTO OXETIKNAG aTTddo0NG, N OTroia UTTOAOYICETAl OE EUPW, PETW
€TTEVOUOEWY KUPIWG 0€ UYNANAG TTOIOTNTAG £KOTEG TITAWV OTABEPOU EICOBAPATOG EKPPATHEY O OE EUPW, Ol
otroiol ekdidovral aTréd eTalpeieg Kal GAAOUG U KPaATIKOUG EKBOTEG (KETAIPIKG OPOAOYaY).

. . MPOZAH® OHKE
EtrevduTiki opdda 2THN ETAIPEIA ETH ENENAYTIKHZ EMMNEIPIAZ
Richard Ford, Managing Director 1991 27
Leon Grenyer, Managing Director 2002 22

To péAN TNG opadag uTTOKEIVIal o€ aAAayr avd TTdoa OTIyr Xwpig TTPOEIdOTToINGT.
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Bloomberg Barclays Euro-Aggregate:
Corporate Index

Emdoéocig emrevduoewyv (% ueTd TNV agaipeon auoifwyv) o EUR

TwpPeuTIKA Bdon (%) Etnoiomoinuévn (% eTnoiwg)

1™ 3 M ANO APXHETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAPZH

Katnyopia BD Metoxég (1,30) (1,41) (1,41) 0,45 (0,38) 0,75 = 0,86
Bloomberg Barclays Euro-
Aggregate: Corporate Index (0,10) (0,39) 0,39) 1,74 1,68 3,23 - 3,93
Amrodo0o¢ig o€ eiTred0 NUEPOAOYIOKOU £TOUG
(%) 2017 2016 2015 2014 2013 2012 2011
Katnyopia BD Metoxég 242 1,30 (2,83) 045 3,73 1527 (10,18)
Bloomberg Barclays Euro-Aggregate: 241 473 (0,56) 840 2,37 1359 1,49

Corporate Index

O1 mponyouUpeveg emdooslg dev armoreAolv agIdTmoTn évaeign yia peAAovTIKG atroteAéopara. O1
amodooelg evdEXETAI Vo augnBouv 1 va pelwBoUV e§aITiOG SIOKUMAVOEWY TWV GUVOAAQY LOTIKWV
1ooTipwV. OAa Ta oToixgia emidoong utroAoyifovrar otnv TipA «NAV to NAV» (atré KAE og KAE), petd Tnv
agaipeon apoIBwy, Kol dev AdpBdavouv uTrown TiG TTPOUNBEIEG KAl TO KOOTOG TTOU TTPOKUTITOUV OTT6 TV
£€kBoon kai Tnv egayopd pepi1diwv. H Trnyn yia 6Aa Ta oToixeia eridoong kai Asikrn gival n Morgan Stanley
Investment Management.

H epgpaviiopevn arédoon Tou Blended Index utroAoyileral xpnoiporroiwvrag Tov MSCI ECCI Index amré
TNV nuepopnvia évapgng éwg Tig 31 Mdiou 2007 kai, a1ré TNV NUEPOUNVia auT Kail EQEENG, Tov Bloomberg
Barclays Euro-Aggregate Corporate Index.

AvaTpESTE OTNV EVOTNTA TWV TIPOCOETWYV TTANPOPOPIWYV KAl TWV OPICUWV OTO TEAOG TOU TTAPOVTOG EYYpPAPOou.

Kartnyopia

HEPISiWV KATHIOP’IA BD
Noépiopa EUPW
ISIN LU0518377113
Bloomberg MSEUCBD LX
Hu/Mia évapéng 15 ZemrtepPpiou 2010
KAE (NAV) € 26,66

ZTOIXEIO YIO TO
AIK

Hpepounvia
KUKAogopiag
Népiopa Baong

04 ZemrepPpiou 2001

EUPW
Bloomberg Barclays Euro-

AgikTng
Aggregate: Corporate Index
20wAo o
EVEQYTIKOD € 5,0 dioekaTopuupia
AopnR Luxembourg SICAV
Xpewoeig (%) KATHIOP'IA BD
MéyioTtn emBapuvon €10650uU 0,00
Tpéxouoa empBdpuvon 2,04
ApoiBry diaxeipiong 0,80

H emBdpuvon €106dou eival n péyiotn duvath emRdpuvon.
2 KATTOIEG TTEPITITWOEIG EVOEXETAI VO TTANPWOETE
AlyOTEPQ - YIO TTANPOPOPIEG OXETIKA PE QUTEG
aTreuBUVBEITE OTOV XPNHATOOIKOVOUIKG oag aUpBouAo. Oi
TPEXOUOEG ETTIBAPUVOEIG AVIIKATOTITPICOUV TIG TIANPWHEG
Kal Ta €€oda TTou eTRapUvouv To apoiBaio KEPAAaIo oTn
SIGPKEIO TNG AEITOUPYiag Tou Kal agaipouvial oo Ta
oToIxEia eVEPYNTIKOU Tou apoifaiou ke@aAaiou oTn
Siapkela piag Tepiddou. MepihapBavouv apolBég TTou
kataBaAAovral yia Tn dlaxeipion Twy eTTEVOUTEWV (apoIBn
dlaxeipiong), yia Tig apoIBEG dlaxelpioTry/ Bepato@UAaKa,
KaBWG Kal TIG dIoIKNTIKEG daTTAVES. Mo TTEPIOCOOTEPES
TTANPOYOpIEG, avaTpEETe oTNV evOTNTA «ETRaplvoelg Kal
‘E€0da» Tou evnuePWTIKOU BEATIOU.

Eyypagég (USD) KATHIOP'IA BD
EAdyiotn apxikA emmévduon 0
EAGXIOTN pETAYEVEDTEPN ETTEVOUCN 0

ZTATIOTIKA OTOIXEIO
(3 eTWV eTNOIOTTOINPEVA) KATHIOPI1A BD AEIKTHE

ZuvreAeoTrg AN@a (%) (1,96) -
ZuvreAeoTrig BrTa 0,66 -
MooooT6 TAnpoedpnong (0,60) -
R TeTpOyWMOpPévo 0,26 -
Acgiktng Sharpe (0,04) 0,64
Evrommiopég aaipdtwy (%) 3,27 -
MeTapAntotnTa Kepalaiou
(Tutmikr) atokAion) (%) 3,63 2,82
XapakmploTikd 2!&3\‘/\\:3 AEIKTHE
Aiapkeia (o€ €n) 4,37 5,26
Méon amédoon ot AREN (%) 1,58 0,88
ApIBudg TOTTOBETATE WV 395 2.274
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AMOIBA'IO

KOpUQaieg XWpeS (% Tou ZuvoAikoUu KaBapou EvepynTikou)' KEQANAIO
@ HNA 15,05

FaAAia 13,50

@ Hwwuévo Baaieio 12,43

[eppavia 7,54

loTravia 7,22

© rahia 6,64

@ OAhawdia 6,07

@ AuoTpalia 5,61

® Kiva 4,59

AAAO 20,30

@ MeTpnTd KOl I0080Vapa 1,03

Zuvolo 100,00

Katavoun avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBATO
EvepynTikou)'-? KE®AAAIO
@ XpNUOTOOIKOVOUIKOG 48,24

Opyaviopoi Koiviig Q@éAciag 12,56

@ Mn KukAiké KatavaAwriké 9,25

Emikovwvieg 8,71

Evépyeia 4,55

© Biounxavikg 4,51

@ KukAikd KaTavaAwrika 4,50

' @ Baoikd uhika 3,65

@ Kparikoi Tithol 1,06

AANO 1,54

@ MeTpnTd KOl I00B0Vapa 1,43

Zuvolo 100,00

KaTtavopun pe Bdaon tnv mo16tTnTa (% TO0U ZUVOAIKOU AMOIBATO
KaBapou EvepynTikou)'? KEDAAAIO
® AAA 0,41

“ AA 3,33

@A 40,00

BBB 51,41

BB 1,61

© Xuwpig SlaBaBuIoN 2,11

@ Metpn1d & loodOvaua 1,13

Z0voAo 100,00

1 Tuyov Siagopég aTa oUVOAA OPeiNovVIal O€ OTPOYYUAOTTOIRCEIG.

MNa TpéoBeTEG TTANPOPOPIEG OXETIKA HE TNV TAEIVOUNGON O€ TOUEIG/ TOug oplopoUg,
ETTIOKEQPTEITE TNV I0TOOEAIDO www.msci.com/gics Kal To YAwoodpl Jag oTn
dieubuvon www.morganstanley.com/im.

3 To TTOIOTIKG ESOPEVT KATAVOHAC Twv TITAWY AGBAVOVTAI aTTd TOUG 0IKOUG
moToANTITIKAG agloAdynong Fitch, Moody’s kai S&P. Otav o1 agloAoyroeig
TNOTOANTITIKAG IKAVOTNTAG YIa PEPOVWHEVOUG TITAOUG £ivail BIAPOPETIKEG OE KaBEévav
aTtrd TOUG TPEIG 0iKoUg a§IoAdyNnang, 1Io0XUEl N «uwnAdTePN» agloAdynon. H
agloAdynon Twv CUPPUMWY aviaAAayng ToTwriKoU KIvdUvou BacieTal otnv
«upnAoTePn» agloAdynon 1Tou Ba AdBel To uTToKEiNEVO opdAoyo avagopds. Ta
«METPNTAX» TTEPINAPBAEVOUY ETTEVOUCEIG OE BpaxuTrpdBeopa péoa,
QUUTTEPIACHBAVOEVWY TWV ETTEVOUCEWY OTA apoifaia KepaAaia Siabeaipwy NG
Morgan Stanley.

IMa TARPN YVvwoToTtroinon Twv KIvEUvVwY, avaTpégTe oTo EvnuepwTikd AgATio,
S106éoipo oTn dieBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oToIxEia 6TTWG 10XUouV oTIg 31.03.2018, Ta oTroia UTTOKEIVTQN O€ PETABOAR
KoBnpepIva.
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Mpo@iA kivdivou/amédoong Tng Katnyopiag MepiSiwv BD

XapnAoTepog Kivduvog YynAoétepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHY TNV KaTnyopia £TTeIdr TTEVOUE!
o€ TITAOUG 0TaBEPOU EI00BNMATOG KAI N TIPOCOMOIWMEVN KA/
TIpaypaToTToinBeica amédoon Tou apoifaiou KepaAaiou £Xel KaTaypayel oTo
TTapeABOV pecaicg au€oeIg Kal TITWOEIG.

e To apoiBaio KEPAAQIO EVOEXETAI VO ETTNPEAOTE ATTO SIAKUPAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e H agia Twv opoAdywv ival TBavd va pelwbei o€ TTepiTTwon adgnong Twv
ETTITOKiWV, KOl TO AVIioTPOPO.

e Hagia Twv Tapdywywv XpnUATOOIKOVOUIKWV TITAWY TTOPOUCIAdel JEYGAN
euaIoBnoia Kal eVOEXETAI VO ETTIPEPEI CnpiEG TTOU UTTEPPRAiVOUV TO TTOCO
emévduong Tou Emipépoug ApoiBaiou KepaAaiou.

® YTIApXE! KIVOUVOG PN aTTOTTANPWHAG TWV XPEWV EK PEPOUG Twv EKDOTWV. Edv
oupBei KT TéTOI0, N Ggia TNG £TEVOUONG 0ag Ba pelwdei. O Kivduvog gival
MEYAAUTEPOG OTIG TTEPITITWOEIG OTTOU TO KEPAAQIO TTEVOUEI OE OPOAOYO HE
XapnAdTepn MOTOANTITIKA agioAéynan.

e To apoiBaio kepdAaio BaaoideTal oe GAAa cupBaAAdueva pépn yia va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETTEG, ETTEVOUOEIG i
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEQAaAalo
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG CNMiEG.

e Mrtropei va uTTapEel aVETTAPKAG apIBPOS ayopacTwyV  TTWANTWY, KAl QUTO VO
€TTNPEAOEI T SUVITOTNTA TwV apoIBaiwv KePaAaiwy va ayopddouv i va TTwAoUuv
XPedypaga.

e H emévduon oe TiTAoug oTaBepol €1I00dAPATOG PEOW TNG dIATPATTECIKAG
ayopdg ogoAdywv Tng Kivag (China Interbank Bond Market) ymropei etriong va
OUVETTAYETAI TTIPOOBETOUG KIVOUVOUG, OTTWG O KiVBUVOG aviioupBaAAopévou Kal
0 KiVBUVog peuaTéTNTAG.

o O1 TTponyoUpEVeEG ETTIBOOEIG BEV ATTOTEAOUV OgIOTTIOTN EVDEIEN IO HEAAOVTIKG
atroteAéopata. O amodooelg eVOEXETAI Vo augnBolv i v pelwBolv e§aiTiag
SIOKUPAVOEWY Twv CUMAAAQY HATIKWY I00TIRILY. H agia Twy eTTeVdUoEwWY Kal Tou
€1000PATOG TTOU TTPOKUTITEI ATTG QUTEG PTTOPET Vo pelwBEi A va augnBei Kai
UTTAPYXEI TIEPITITWON OI ETTEVOUTEG VO ATTOAETOUV OAGKANPO 1 GNUAVTIKO PEPOG
Tou TToo0U TNG ETTEVOUCHG TOUG.

o Hagia Twv eTEVOUOEWY KAl TOU €£100OAPATOG OTTO TTPOKUTITEI OTTO AUTEG Ba
SlakupaiveTal Kal dev TTapéxeTtal kKapia diaBeBaiwon 61 To ApoiBaio KepaAaio
Ba eTmMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Q1 eTTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVIAI O€ SIGPOPA VOpioUaTa Kal,
ETTOPEVWIG, Of METARBOAEG TV GUVOAAQY HOTIKWV ICOTIHILV EVOEXETAI VO
TTpokaAéoouv Peiwon f atgnon Tng agiag Twv eevdloewv. ETiTAéoy, n agia
TwV ETTEVOUCEWV UTTOPET VO ETTNPEACTEI OUOPEVIIG ATTO OIOKUUAVOEIG TV
OUVOIAAQY HOTIKWV IGOTIMILV PHETOEU TOU VOUITUATOG OVAPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TWV ETTEVOUCEWV.

Npo6oBeteg Katnyopieg Mepi1diwv BD

NOMIZMA ‘ENAP=H ISIN BLOOMBERG
B EUR 04.09.2001 LU0132602227 MORECBI LX
BDX EUR 15.09.2010 LU0518377386 MSECBDX LX
BH (USD) usb 13.05.2013 LU0928960219 MSECBBH LX
BX EUR 16.05.2011 LU0594834128 MSECBXE LX

OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eivain évag povadikog
aA@apIBUNTIKOG KWAIKOG 12 XapaKTAPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI OI TiTAOI,
TG Ta eTTIREPOUG apolBaia ke@dAaia Tng Morgan Stanley Investment Funds o€
emiedo katnyopiag pepidiwy, oto ouoTnua Bloomberg Terminal. Méow Tou
guoTApaTog Bloomberg Terminal, Trou Trapéxetal até tnv Bloomberg L.P., ol
AVOAUTEG PTTOPOUY v €X0UV TTPAoBacn Kal o avaAUouV O€ TTPayHaTIKO XpOvo
Sedopéva xpnuaTioTnplakwy ayopuwv. KaBe kwdikdg Bloomberg apxicer pe 1o idio
TpdBepa BBG kal akoAoubeital atrd ewéa XapakTAPEG TOUG OTTOIOUG
TTapaBEéToupe oToV TTapdvVIa odnyo yia KGO kaTnyopia YepIdiwv KEBe apoiBaiou
kepaAaiou. ISIN gival o diebwig apiBudg avayvwpiong TiTAwv (ISIN), évag kKwdikdg
12 xapakTApwy TTou atroteAeiTal atmé apiBuols Kal ypaupata BACE! Twv OTToIwV
yivetal n avaywvpion Twv TiTAwv. O deikTng R squared PeTd TIG aTTOdOCEIG MIOG
£TMEVOUONG G€ OUOKETIONO P évav deikTn. OTav o Seiktng R squared ioouTal pe

1.00, n emidoan Tou xapropuAakiou eival TARPWS (100%) CUCKETIOPEW PE TOV
OeikTn Tou, evw évag XaunAdg deiktng R squared onuaivel 611 n ettidoon Tou
XapTouAakiou éxel XapnAoTepn ocUaXETION WE Tov SeikTn Tou. O aplBpog Twv
TOTTOBETACEWY TTOU EPPaVi(eTal Oev ATTOTEAET TOV PEYIOTO apiBud, aAAd éva
TUTTIKG €Up0g. O1 TOTTOBETACEIG TOU XOPTOPUAAKIOU PTTOPET £VioTE Vo UTTEPRaivouV
Tov apIBud autd, avdAoya PE TIG CUVBAKEG TNG ayopdg Kal TIG CUMIAAQYEG O€
KukAogopia. O Sharpe eival SeikTng PETPNONG TTPOGAPHOCHEWNG WG TTPOG TOV
Kivduvo, 0 0TT0i0g UTTOAOYIZETAI WG TTOCOTTO TNG UTTEPATIOd00NG OE OXECN HE TNV
TUTTIKR) aTTOKAIoN. O deikTng Sharpe kaBopilel TNV arddoon avdl Hovada KIDUVoU.
‘Ooo uwnAoTepog eival o SeikTng Sharpe, TG00 KAAUTEPN N TTPOCAPUOCHEVN WG
TTPOG ToV Kivduwvo atrédoan. H Sidpkeia PeTpd TNV uaioBnaoia Tng TIPAG (Thg agiag
Tou Ke@aAaiou) piag eTTeVOUOEWG 0TaBePOU EI00BANATOG OTN PETABOAR Twv
emmTokiwv. H Sidpkeia ekppadetal oe £Tn. AUENON Twv ETTITOKIWY GUVETTAYETAI
TITWON OTIG TIMEG TWV OHOAGY WY, EVW) HEIWOT TWV ETTITOKIWY CUVETTAYETAI algnan
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OTIG TIMEG TwV OPOAGYwV. To o@AApa TrTapakoAouBnong eival n TUTTIKA aTTOKAION
NG dlaPoPAg PETAEU Twv aTTOdOCEWY HIag ETEVOUCNG Kal Tou OEiKTN avagopdg
nG. KAE eival n KaBapn Agia Evepyntikou avd petoxr Tou Apoiaiou KegaAaiou,
n OTToi AVIITTPOCWITEVEI TV a§ia Tou evepynTIKoU vOg apoifaiou KepaAaiou peiov
10 TTAONTIKS Tou. H péon amrédoon otn ARgN PETPG TNV £TACIA ATTOS00N TWV
€vrokwv TiTAwv. MNa Tov uTToAoYIoUG, eKAapBAaveETal wg dedopévo OTI oI TiTAOI
TTapapEVOUV BlakpaToUpEVol PEXPI TN AN Toug. H pétpnon auth TrepiAapBavel
TO00 TIG TTANPWHES TOKOUEPIDiWV TTOU AauBavovial Katd Tn Xpovikn SIGPKEIa Tou
TiTAou 600 Kal TNV aTTOTTANPWHN Tou KepaAaiou kata Tn ARgN. H petaBAntétnTa
(TuTTiKA aréKAIoN) PETPE TNV GTTOKAION TNG PEONG agiag aTnV OTTOI0 KATAVEOVTAI
Ol OTTOBO0EIG HEUOMWHEWNG ETTIBOCNG, EVIOG VOGS EUpOg emdOoewv. Q¢ MeTpnTd &
loodUvapa opifovral Ta TTEPIOUCIAKE OTOIXEIO PE AUECT peucTOTTOINOIUN agia. Z€
autd TrepIAapBavovTal EUTTOPIKA XPEOYPaPa, OVOIKTEG BETEIG O€ EEvo ouVaAAaya,
£Vioka ypappdTia Tou dnuoaiou Twv HMA kai dAAor BpaxutrpdBeapol TiTAol. Oi
TiTAoI auToi cuykaTaAéyovral oTa 1I00SUVaMO JETPNTWY, ETTEIDNA BEWPOUVTal PEUCTA
XPEOYPaPA Kal SV UTTOKEIVIAI O ONPAVTIKO KiVOUVO PETABOANG TNG agiag Toug. O
deikTng TAnpo@oépnong cival o deikTng alpha Tou xaproguAakiou fi n
uTTEPATTOd00N avd povdida KIVBUVOU, OTTwG METPATAI AT TO OAANa
TTapakoAoUBnong, évavrl Tou SeikTn ava@opdg Tou XaptopuAakiou. O guvieAeaTAG
Alpha (AA@a) peTpd TNV UTTEPATIGdOGN A TNV TTPOOTIBEPEVN agia (BETIKA A apwnTIKN)
TNG aTTédoong Tou apolBaiou KepaAaiou oe oxéon pe Tnv amédoon Tou deiktn. O
ouvreAeoTrg Beta (BrTa) HeTpd TN OXETIKA METABANTOTNTA £VOG apolBaiou
KepaAaiou oTIg avodIKEG 1) KaBodIKEG KIVOEIG TNG ayopds. Mia ékdoon ry éva
apoiBaio kepaAaio pe deikTn beta peyaAitepo atd 1.0 TTapouciddel peyaAlTepeg
SIOKUPAVOEIG EVaVTI TNG aYOPAg, evw pIa ékdoon A éva apoIfaio KEPAAAIO pe
OeikTng beta pikpoTEPO aTTO 1.0 TTAPOUCIALE! PIKPOTEPEG DIOKUNAVOEIG EVOVTI TG
ayopdg. O ouvreAeoTrg Beta Tng Ayopdg 1co0Tal Trévrote pe 1.0

NMAHPO® OPIEZ AEIKTH

O Bloomberg Barclays Euro-Aggregate: Corporates bond index gival évag deiktng
avo@opdg BaacifoueVog 0€ KAVOVEG O OTTOIOG METPA TNV aTTO300N HOVO ETAIPIKLV
OHOAGY WV £TTEVOUTIKOU BaBuoU oTaBepol ETTITOKIOU, EKPPATHEVIV O€ EUPW.
EmA&€ipa eivan pdvo opdAoya pe didpkela Angng atmoé 1 €1og Kail dvw.

O MSCI Euro Credit Corporate Index (ECCI) repiAapfavel eTaipikd xpedypapa
OTaBEPOU ETTITOKIOU EKPPACHEVD O EUPW.

AIANOMH

H mmapolca avakoivwon TTpoopideTal yia diavour] aTTOKAEIOTIKG 0€ TTPOCWITA TTOU
Slapévouy o€ BIKaI0800ieg OTIG OTToiEG N £V Adyw diavoun Kai didBean dev
QavriKeITal oToug ToTTIKoUg VOHoUG i KavoviopoUg. Eidikdtepa, Ta Mepidia dev
SiaTiBevral TTpog diavopr o€ TTpdowrta Twv HIMA.

Hvwpévo Baoilgio: H Morgan Stanley Investment Management Limited éxe1 A& el
adela AgiToupyiag Kal UTTOKEITAI O€ EAEYXO aTrO TNV ApXA XpnNUATOTTIOTWIIKAG
Acovroloyiag (Financial Conduct Authority). Eyyeypaupéwn otnv AyyAia. ApiBuog
punTpwou etalpeiwv 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. NroupTrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
TnAépwvo: +97 (0)14 709 7158). M'eppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, Ymokatdotnua
MiAdwvou (Sede Secondaria di Milano) eival urokatdoTnua TG Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypappéng oto Hwpévo
BaaiAeio, n otoia éxel AdBel ddeia AgiToupyiag Kal UTTOKEITAI O€ EAEYXO AT TNV
Apxn XpnuatotmoTwrikAg Acovrohoyiag (FCA) kai diatnpei Tnv £€dpa Tng 0Tn
Sievbuvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, YTokatdotnua MiAGvou (Sede Secondaria di
Milano) pe €dpa otn dieuBuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eival eyyeypappéwn otnv Italia ye apiBPd uNTpWwoU ETAIPEILNV Kal
apiBpd PrA 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAawia. TnAépwwvo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ival uTtokataoTnUa TG
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxe1 AdBel ddeia Aeitoupyiag Kai UTTOKEITaI O€ EAEYXO aTrd
v ApxnA XpnuatomoTtwrikig Agoviohoyiag (Financial Conduct Authority) oTo
Hwwpévo Baoilelo. EABetia: Morgan Stanley & Co. International plc, London,
YTokatdoTnua Zupixng, n omroia £xel AGBel GdeIa AsIToUpyiag Kal UTTOKEITAI O€
£Neyxo ato Tnv eABeTIKR puBMIoTIKA apxn Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apiBud pntpwou etaipeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuoTpalia: To TTapov éviutio diavépetal atnv AuaTtpahia atéd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n otoia avaAapBdvel Tnv euBUWN yia TO TTEPIEXONEVO Tou. To TTapOV
£VIUTTO, KaBWwg Kal n TTpdoBaacn og auTtd TTPOOoPIZETal ATTOKAEIOTIKA YIa «TTEAATEG
XOWOpIKAG» KaTtd Tnv éwola Tou Népou Trepi eTaipeitv TNG AuoTpaAiag. Xovyk
Kovyk: To Trapov £yypago ekdidetal amé tnv Morgan Stanley Asia Limited yia
Xpron oto Xowk Kowk kai Ba diatiBeTal yOvo o€ «ETTayYEAUATIEG ETTEVOUTEGY,
&mrwg opidovral oTo dIGTayHa yia TIG KIATEG agieg Kal TIG TTPOBETUIOKES TTPAEEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdAaio 571). To
TTEPIEXOUEVO TOU TTAPAVTOG £yYPAa@ou dev Exel EAeYXBEi oUTE £XEI EYKPIBEI ATTO
oTtroladnTToTe PUBUIOTIK apxr, cupTTepIAapBavopéwng Tng EmiTpoTig
Kegpahaiayopuv (Securities and Futures Commission) Tou Xowk Kowk.
ZUVETTWG, EKTOG av eCalpeital pnTd BAoel TNG OXETIKNG VopoBeaiag, To TTapdv
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£yypago dev Ba ekdideTal, KuKAo@opei, dlavépeTal, atreuBiveTal 1} SiaTiBeTal oTO
KOIVO 070 Xowk Kowk. Ziykatroupn: To Trapév £yypago dev TTPETTEN Vo BewpeiTal
OTI aTroTeAEl TTPOTKANCN YIa £yypa®n 1 ayopd YepIdiwy, €iTe Aueca gite €upeoa,
TTPOG TO KOIVO 1| TTPOG OTTOI0BATIOTE PEAOG TOU KOIVOU OTn ZIyKaTToupn €KTOG av
TIPOKEITal (i) yia BEauIKOUG ETTEVOUTEG CUMPUMVA PE TO GpBpo 304 Tou VOPOU Yia TIG
KIMTEG agieg Kal TIG TTPOBETHIaKEG TTPAEEIG TNG ZiykaTroupng («SFA»), KegdAaio
289, A (ii) yia «OXETIKG TTPOOWITA» (CUPTTEPIACUBAVOUEVWV TWV TTIGTOTTOINPEVLLIV
ETTEVOUTWV) OUPQWVD e TOo apBpo 305 Tou SFA kai uttd Tnv TpolTéBeon o611 auth
n diavopur) TTAnpoi TIg aTTaiThoeIg Tou dpBpou 305 Tou SFA 1 (jii) og SlagpopeTiKn
TTEPITITWON, AV Kal EQOCOV TTANPOI TIG ATTAITACEIG OTToIa0dATIOTE AAANG IoXUoUCag
diaTagng Tou SFA. Eidikdtepa, dev MITPETTETAI N TIPOCPOPE OTO ETTEVOUTIKSO KOIVO
HePIBiwV ETTEVOUTIKWV KEPaAaiwy Ta oTToia Sev €xouv AdBel ddeia AsiToupyiag ) dev
£XOUV OVOYMWPIOTET ATTO TN VORIOUATIKA apxn Tg Ziykatoupng (MAS). Kabe
£yypa@o UAIKS TTou ekdIBETal Kal aTTEUBUVETAI O€ TETOIO TIPOCWITA, OTTWG
TIPOAVOPEPBNKE, O€ OXEDN HE HIa TTPOCPOPA, DEV GUMOTA EVNUEPWTIKO DEATIO
Kata TNV éwola Tou SFA Kal, wg ek ToUTou, Sev ugioTaTal VOUIKH €uBUVN Bdoel Tou
SFA 600V apopd To TIEPIEXOHEVO TWV EVIUEPWTIKWV SEATIWV KAl 01 ETTEVOUTEG Ba
TIPETTEl VO £EETAITOUV TTPOCEKTIKG €AV N £TTEVOUON €ival KATAAANAN yia auTolg.

ZHMANTIKEZ NMAHPO® OPIEZ

EMEA: H rapouca S1a@nuIoTIKA avakoivwor €&l ek5oBei amrd Tnv Morgan
Stanley Investment Management Limited («<MSIM»). ‘Exel AdBe1 ddeia Asitoupyiag
Kal UTTOKEITON O€ EAEYXO aTTO TNV ApXT) XpNHOTOTTIOTWTIKAG AgovToAoyiag
(Financial Conduct Authority). Eyyeypaupévn otnv AyyAia pe apibpé pntpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapdv Eyypa@o TTEPIEXEI TTANPOPOPIEG OXETIKA UE TO ETTIUEPOUG apoIBaio
Ke@dhaio («AuoiBaio KepaAaior») Tng Morgan Stanley Investment Funds,
Etaipeiag Erevdioewv MetapAntol KegaAaiou pe £dpa 1o Aougeppoupyo. H
Morgan Stanley Investment Funds (n «Etaipeia») eivar eyyeypaupéwn oto MeydAo
AoukaTo Tou AougepBolpyou wg opyavioUOG GUAAOYIKWY ETTEVOUCEWY, GUPGWVT
pe 1o TpApa 1 Tou Nopou Tng 17ng AekepBpiou 2010, 6Trwg TpoTTotroienke. H
Etaipeia eivar Opyaviopdg ZuAAoyikwy ETrevduoewy oe Kintég Agieg («OZEKAD).

AITACEIG yIa TNV aTTOKTNON PEPIdiwv oTo ApoiBaio KepdAalio dev Ba TTpéTTel va
utroBaAAovTal Xwpig ol EVDIaPEPOUEVDl VO €XOUV GUHPBOUAEUTET TTPONYOUPEVWG TO
TpEXOV Evnuepwrikd AeAtio, To ‘Eyypago BaciKwv TTANPOPOPILV YIa TOUG ETTEVOUTEG
(«KIID»), Tnv EtTAoia ‘ExBeon kai Tnv E§apunviaia ‘EkBeon («Eyypaga
Mpooopdig») A dAAa Eyypaga TTou diaTiBevial T dIKaI0d00ia TTOU UTTAYEOTE, Ta
otroia diatiBevral dwpedv atd Tnv €dpa aTtn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmimrAéoy, or Itahoi eTTeVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOIAUTIKG
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég 0T0 Xowk Kowk
Ba TTPETTEI VO avaTPEXOUY OTNV eVOTNTA «IMpdoBeTEG MANPOPOPIES VI ETTEVOUTEG
oT1o Xowk Kowk» ato Evnuepwriké AgATio. Avriypaga Tou EvnuepwrikoU AgAtiou,
Tou Eyypa@ou Baoikwv TTAnpo@opiuv yia Toug eTevduTég (KIID), Tou KataoTtatikoU
KOl TWV ETACIWV KA1 £§apnvidiwy ekBéoewv oTn Meppaviki yAwood, Kabuwg Kal
TEPAITEPW TTANPOPOPIES, dlaTiBevral dwpedv atré Tov aviiTTpdowro atnv EABeTia.
O avrirpdowrrog oTnv EABeTia eival n etaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaAPEVOG PopEAG TTANPWHNAG OTNV
EABertia eival n eTaipeia Banque Cantonale de Genéve, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypa@po GuvidxOnke aTToKAEIOTIKA YIa TTANPOPOPIaKoUG
oKOTTOUG Kal &ev aTroTeAEl TTpoopopd 1} cUCTACN Yia TNV ayopd ) TTwAnon
OTTOIOUSATTIOTE CUYKEKPIKEVOU TITAOU 1 yia TNV UI0BETNGTN OTTOIACOATIOTE
OUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG.

OTrol00dTTOTE SEIKTNG AVOQEPETAI GTO TTAPOV Eival TIVEUUATIKE IB10KTNTTO
(CUPTTEPIAQUBAVOUEVWV TWV KOATOXUPWHEVIWY EUTTOPIKWY GNPATWY) TOU OXETIKOU
dikalotrapoxou. Kavéva 1rpoidv rou Bacifetal o€ K&TToIoV deiKTn eV
XpnuaTtodoTeiTal, UTTOOTNPIZETAI, TTWAEITAI 1) TTPOWOEITAI E OTTOIOMDATIOTE TPOTTO
aTTO TOV OXETIKO JIKAIOTTAPOXO Kal 0 JIKAIOTIEpox0g Sev Ba UTTEXEI Kapia euBUwn
o€ oxéon pe auto.

‘OAgg o1 eTTeVOUOEIG GUVETTAYOVTAI KIVDUVOUG, GUUTTEPIAQUBAVOUEWNG TNG
EVOEXOPEVNG ATTWAEIOG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPOV
£yypago dev £xel AGBel UTTOWN TOU TIG ATOMIKEG TTEPICTACEIG OTTOIOUDNTTOTE
MEHOVWEVOU TTEAATN KOl OV OUMOTA £TTEVDUTIKF) CUMPBOUAR, ouTe AAAwaoTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKN, VOMIKA A
KavovioTIKf) oUPBOUAR. Qg ek ToUTOU, OI ETTEVOUTEG TTPIV TTPOBOUV TNV ARWN
OTTOIA0BATTOTE ETTEVOUTIKAG ATTOPACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKEG
KO OIKOVOMIKEG GUMBOUAEG, KB €TTIONG Kal CUMPBOUAEG OXETIKEG HE TIG
(POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOYOPIES TTOU TTEPIEXOVTAI TNV TTApoUCa avoKoivwon dev atroreAolv
oUoTaoN Yia EPEUVA 1 KETTEVOUTIKA £PEUVO» KOl XAPOKTNPIJovTal WG
«BI0@QNUICTIKI AVAKOIVWON» CULPW VA PE TOV ITXUOVTA EUPWTTAIKO 1) EABETIKO
Kavoviouo. AuTo anpaivel 6Tl n TTapoUoa SI0QNUICTIKN avakoivwon (o) Sev £xel
ouvTayBsi CUPPWVA UE TIG VOUIKEG ATTAITHOEIG TTOU OTTOOKOTIOUV OTNV
TpowOnoN TNG ave§apTnaiag TNG TEVOUTIKAG épeuvag Kai (B) Sev uTroKEITal O
Kapio aTray 6peucT) 600V agopd TNV TTPOYLATOTToINGN GUVAAAQYWYV TTPIV AT T
816500N TNG ETTEVOUTIKAG £PEUVAG.

H MSIM dev é€xel €€0uaIodOTTEI XPNHOATOOIKOVOUIKOUG SiapuecoAafnTég va
XPNOIKOTTOIoUV Kal Vo SIaVEOUY TO TTapdV £yypago, KTEG dv n ev Adyw xprion
Kal Slavopur yivovral cUp@wva e Toug 1I0XU0VIEG VOUOUG Kl Kavoviopoug. H MSIM
dev UTTEXEI EUBUVN Kl eV ATTOBEXETAI Kapia euBUVN yia Tn XPron ) TNV KoK
XPAON auToU ToUu £yypAa@oU atrd OTTOIOVONTTOTE EVOIGUETO XPNUATOTTICTWIIKO
@opéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal



EURO CORPORATE BOND FUND - BD METOXEZ (KATHFOPTA METOXQN ME ANTIZTAOMIZH KINA'YNOY AIAPKEIAY)

KaTola i dAa Ta apoiBaia ke@aAaia i Ta pePIdIa O€ PepOMWPEVD apolBaia
KepaAaia va gival dilaBéoipa yia diavopr|. MNa OXETIKEG TTANPOPOPIES, avaTPESTE
TN CuP@WVa UTTEdIaVOUAG TTPIV aTTd TN SlaBiBacn TTANPo@opILV yia Ta auolfaia
KePAAaIa oTOUG TTEAGTEG OAG.

Agv emTpéTIETAI N avOTTapaywyr, N aviypaen f n diaBifaocn pépoug 1 Tou
GUVOAOU TOU TTAPOVIOG £YYPAPOU 1) N YMWOTOTTOINCN OTTOIOUSHTIOTE TTEPIEXOUEVOU
TOU O€ TPITOUG, Xwpig TN pNTA £yypaen ouvaivean Tng MSIM

‘OAeg ol TTANPOYOPIEG TTOU TTEPIEXOVIAI OTO TTAPOV Eivall IBIOKTNTES Kal
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TTpooTaTelovVIal O TOV VOUO TTEPT TTVEUMATIKAG IBI0KTNOIAG.

To TTapov Eyypa@o PTTOPET VO HETAPPAOTEI 0 AANEG YAWOOEG. Z€ TTEPITITWON TTOU
UTTAPXEI TETOIO JETAPPAON, N TTapoUca ayyAIkA €KSoon TTapaUEVEl TO OPIOTIKO
Keipevo. Edv TrpokUyel otroladriTroTe diagopd peTagu Tng ayyAIKAg ékdoong Kai
otrolaodrTToTE £€Kd0aNG AUTOU Tou £yypdgou o€ GAAN yAwooa, utrepioxUel n
ayyAikr ékdoon.
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