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O1 erevduTég TTpéTTel va Siafdoouv To
‘Eyypa@o BACIKWV TTANPO@OPIWYV YId TOUG
€mMeVOUTEG Kal TO EvnuepwTiké AgATio
TPOTOU ETEVSUOCOUV.

ZTOX0G TNG £MéVOUONG
Ma dnuioupyia E100BAPATOG KAl HAKPOTTPEBETHN aVaTITUEN TNG ETTEVOUCTG 0OG.
Emrev3uTikn TTpooéyyion

Emdiikel éva EAKUOTIKG TTOOOOTO OXETIKNAG ATTOd00NG, N OTToia UTTOAOYICETAI OE EUPW, PHETW ETTEVOUCEWY
KUPIwg 0€ UWPNAAG TTOIOTNTAG £KBOTWV TITAWY OTABEPOU £1008NAHATOG EKPPATHEVT OE EUPW, AVEEAPTNTA AV Ol
TiTAoI auToi ekdidovral aTrd eTalpEieg, KUBEPVAOEIG R EKDOTEG EYyUNUEVDT ATTO KUBEPVAOEIG.

. . MPOZAH® OHKE
EtrevduTiki opdda 2THN ETAIPEIA ETH EMNENAYTIKHZ EMMNEIPIAZ
Richard Ford, Managing Director 1991 27
Richard Class, Managing Director 2009 18

To péAN TNG opadag uTTOKEIVIal o€ aAAayr avd TTdoa OTIyr Xwpig TTPOEIdOTToINGT.
katnyopia B Mepidia (% uetd TNV agaipeon auoifwv) évavT Tou Aeiktn og EUR

Emidoon 100 doAdpia EUR 1rou emmevdiOnkav arré tnv
évapén (agia perpnTOV)
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M Katnyopia B MeToxég
Bloomberg Barclays Euro Aggregate
A- or Better Index

Bloomberg Barclays Euro Aggregate A-
or Better Index

Emdoéocig emrevduoewyv (% ueTd TNV agaipeon auoifwyv) o EUR

TwpPEeUTIKA Bdon (%) Etnolomroinpévn (% eTnoiwg)

1™ 3 M ANO APXH ETOYZ 1 ETOZ 3 ETH 5 ETH 10 ETH ENAP=ZH

Kamyopia B MeToxéc 0,23 (0,53) 0,97) (0,38 079 204 345 260

Bloomberg Barclays Euro
Aggregate A- or Better Index 0,39 043 0,59 1,64 1,91 3,47 477 4,36

Amrodo0o¢ig o€ eiTred0 NUEPOAOYIOKOU £TOUG
(%) 2017 2016 2015 2014 2013 2012 2011

Kartnyopia B MeToxég 0,45) 2,52 (1,21) 8,87 050 10,79 0,64

Bloomberg Barclays Euro Aggregate A- or
Better Index 0,18 3,50 0,31 11,10 217 11,19 3,24

O1 mponyoUpeveg emdoosig dev arroreAolv agiomoTn évdeign yia peAAovTikd atroteAéopara. O1 amodooelg
gvdéxeTal va augnBouv i va peiwBoUV e§aiTiog SIGKUNAVOEWY TwV CUVOAAQYHATIKWYV IGOTIHIWY. OAa Ta
oToixeia emidoong utroAoyifovrar otnv TipR «NAV to NAV» (aré KAE oe KAE), ueTd TNV ag@aipeon apoifwy,
Kai dev AauBdvouv utTéyn TIG TIPOMABEIEG KAl TO KOOTOG TTOU TTPOKUTITOUV OTrd TNV £Kd0oon Kal TNV e§ayopd
HepIBiwv. H Tryn yia 6Aa Ta oToixeia emidoong kai Agiktn €ivan n Morgan Stanley Investment
Management.

H eppaviiopevn amrédoon Tou Blended Index utroAoyileral xpnoipotroiwvrag Tov MSCI Euro Debt Index
a1oé TNV nuepopnvia évaping éwg Tig 30 AtrpiAiou 2007, Tov Barclays Euro-Aggregate Index éwg 1ig 30
NogpBpiou 2014 kai, aTréd TV nuepopnvia auTh Kai e@pegng, Tov Bloomberg Barclays Euro-Aggregate A- or
Better Index.

To ev A6yw Apoifaio KepdAaio avadiapBpwnke To Askéuppio 1998. Apxiki oloTaon: ZemTéuppiog 1992.

AvaTpESTE OTNV EVOTNTA TWV TIPOCOETWYV TTANPOPOPIWYV KAl TWV OPICUWV OTO TEAOG TOU TTAPOVTOG EYYpPAPOou.

Katnyopia

HEPISiWV KATHIOP'IA B
Noépiopa EUPW
ISIN LU0073254871
Bloomberg MORDMBB LX
Hu/iia évapéng 01 AekeppBpiou 1998
KAE (NAV) €13,24

ZTOIXEIO YIO TO
AIK

Hupepounvia .
KUKAOQODIGC 01 AekeppBpiou 1998
Népiopa Baong EUPW
Agikme Bloomberg Barclays Euro
Aggregate A- or Better Index
20wAo o
EVEpYMTIKOD € 143,06 ekaToupUpIO
Aopn Luxembourg SICAV
Xpewoeig (%) KATHIOP'IA B
Méyiotn emBapuvon 10650u 0,00
Tpéxouoa empBdpuvon 2,04
ApoiBry diaxeipiong 0,80

H emBdpuvon e106dou eival n péyiotn duvath
ETMRAPUVOT. Z€ KATTOIEG TIEPITITWOEIG EVOEXETAI VO
TIANPWOETE AIYOTEPQA - YIa TTANPOPOPIEG OXETIKA HE
QAUTEG ATTEUBUVBEITE GTOV XPNUATOOIKOVOUIKG 0ag
oupBouAo. O Tpéxouoeg eTTIRAPUVOEIG AVIIKATOTITPIOUV
TIG TTANPWUEG Kal Ta €§oda TTou eTTIRaPUVOUY TO apoIBaio
KePAAalo oTn dIAPKEIR TNG AEITOUpYiag Tou Kal
agaipouvral aTrd Ta OToIXEIa EVEPYNTIKOU Tou apolfaiou
kepaAaiou oTn didpkela piag TepIddou. Mepidappdavouv
apoiBég Trou kataBaAlovral yia Tn dlaxeipion Twv
eTTEVOUOEWV (apOIBH BlaxeipIong), YIa TIG apOIBEG
SiaxelpioTry Bepato@UAaKa, KaBuwg Kal TIG SIOIKNTIKEG
daTtrdveg. MNa TEPIOOSTEPEG TTANPOPOPIES, AVATPESTE
oTtnv evdtnTa «EmRapivoeig kal ‘E¢oda» Tou
WNMEPWTIKOU JeATIOU.

Eyypagég (USD) KATHIOP'IA B
EAd&xI0Tn apyikA eTévduon 0
EAGXI0TN peTayEVEOTEPN ETTEVOUCN 0

ZTATIOTIKA OTOIXEIO
(3 eTwV eTNOIOTTOINPEVA) KATHIOPIA B AEIKTHE
YmepBaAAouoa ATrodoan

(o) (112) -
AgikTng dAga (Tou Jensen) (0,82) -
ZuvreAeoTrig BrTta 0,86 -
MocooT6 TTANPOPOPNONG (1,09) -
R TeTpaywmopévo 0,88 -
Acgiktng Sharpe 0,38 0,72
EViomopog oeahpatwy (%) 1,03 -
MeTaBAnTtéTnTa KepaAaiou
(Tummkn atékAion) (%) 2 EHIE

XdpakTnpIoTIKG QEM:;.E/!CAIB AEIKTHE
Alapkeia (o€ €Tn) 6,19 6,73
Méan amédoon ot Angn (%) 0,85 0,68
ApiBuég ToTToBETACE WV 175 4.781



EURO BOND FUND - B METOXEZXZ (KATHFOPTA METOXQON ZYZZQPEYZIHZ AZ'1AY)

AMOIBA'IO

KOpUQaieg XWpeS (% Tou ZuvoAikoUu KaBapou EvepynTikou)' KEQANAIO
@ Tahhia 20,89

eppavia 16,86

@ loTravia 9,58

Hwwpévo BaaiAeio 7,08

HMNA 5,27

® Kiva 4,96

@ AuoTpahia 3,84

® BéAyio 3,37

’ @ Ziwkatolpn 2,47

AAAo 23,22

@ MeTpnTd KOl I0080Vapa 2,45

Z0voho 100,00

KaTtavopn avd Topéa (% Ttou ZuvoAikoU KaBapou AMOIBATO
EvepynTikou)'-? KE®AAAIO
@ KuBépwon 44,01

XPNUATOOIKOVOUIKOG 36,39

‘ @ Opyaviouoi Koviig QeéAciag 3,34

~ Evépyeia 3,25

Mn KukAikéd KatavoAwrikd 2,45

@ Emikoivwvieg 2,15

@ KukAikd KaTavaAwrika 2,14

® Biounxavikg 1,94

@ Baoikd YAka 1,51

MeTpnTd Kal I00dUvapa 2,81

Zuvoho 100,00

Karavoun pue Bdon Tnv moiétnTa (% 10U ZuvoAikoU AMOIBATO
KaBapou Evepynrikou)'? KE® AAAIO
® AAA 18,88

AA 26,85

@A 47,96

BBB 3,87

MeTpnTd 2,45

Zuvoho 100,00

1 Tux v SIaQopPEC OTA GUVOAG OPEIAOVIGI GE GTPOYYUAOTTOINTEIC.

MNa TpdoBeTEG TTANPOPOPIEG OXETIKA pE TNV TAEIVOUNON O€ TOMEIG/ TOUG opIgpoUG,
ETTIOKEQPTEITE TNV I0TOOEAIDO www.msci.com/gics Kal To YAwoodpl Hag oTn
d1eBuvon www.morganstanley.com/im.

3 Ta TToIOTIKG BESOPEVT KATAVOHNAG Twv TITAWY AQBAVOVTAI aTTd TOUG 0iKoug
mOoToANTITIKAG agloAdynong Fitch, Moody’s kai S&P. Otav o1 agloAoyroeig
TNOTOANTITIKAG IKAVOTNTAG VI HEMOVWHEVOUG TITAOUG £ival DIAQOPETIKEG O€ KaBévav
ATTO TOUG TPEIG 0iKOUG a§loAdynong, IoxUel n «uywnAoTePn» agloAdynon. H
agloAdynNon Twv CUHPUMWY aviaAAayng ToTwrikou KivdUvou BacideTal oTnv
«uwnAoTePN» agloAdynon Tmou Ba AdRel To uTToKEipeVo opdAoyo avagopdg. Ta
«PETPNTAY TTEPIANAPBAVOUV ETTEVDUCEIG OE BPayuTTpoBeoua péoa,
OUPTTEPIACUBAVOHEVILV TWV ETTEVOUCEWY OTA apolfaia KepaAaia Slabeaipwy NG
Morgan Stanley.

Ma TARPN YVWOTOTroinon Twv KIVBUVWYV, avaTpéste oo EvnuepwTiké AeATio,
d1a6éoipo oTn dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxEia 6TTWG 10X Uouv oTig 30.06.2018, Ta otroia uTTéKeIvTal O€ PETABOAR
KABNUEPIVA.

AEAT10 NAHPO®OPIQN | 30 IOYNTOY 2018

Mpo@iA kivdivou/amédoong Tng Katnyopiag MepiSiwv B

XapnAoTepog Kivduvog YynAoétepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHY TNV KaTnyopia £TTeIdr TTEVOUE!
o€ TITAOUG 0TaBEPOU EI00BNMATOG KAI N TIPOCOMOIWMEVN KA/
TIpaypaToTToinBeica amédoon Tou apoifaiou KepaAaiou £Xel KaTaypayel oTo
TTapeABOV pecaicg au€oeIg Kal TITWOEIG.

e To apoiBaio KEPAAQIO EVOEXETAI VO ETTNPEAOTE ATTO SIAKUPAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e H agia Twv opoAdywv ival TBavd va pelwbei o€ TTepiTTwon adgnong Twv
ETTITOKiWV, KOl TO AVIioTPOPO.

e Hagia Twv Tapdywywv XpnUATOOIKOVOUIKWV TITAWY TTOPOUCIAdel JEYGAN
euaIoBnoia Kal eVOEXETAI VO ETTIPEPEI CnpiEG TTOU UTTEPPRAiVOUV TO TTOCO
emévduong Tou Emipépoug ApoiBaiou KepaAaiou.

® YTIApXE! KIVOUVOG PN aTTOTTANPWHAG TWV XPEWV EK PEPOUG Twv EKDOTWV. Edv
oupBei KT TéTOI0, N Ggia TNG £TEVOUONG 0ag Ba pelwdei. O Kivduvog gival
MEYAAUTEPOG OTIG TTEPITITWOEIG OTTOU TO KEPAAQIO TTEVOUEI OE OPOAOYO HE
XapnAdTepn MOTOANTITIKA agioAéynan.

e To apoiBaio kepdAaio BaaoideTal oe GAAa cupBaAAdueva pépn yia va
EKTTANPWVEI UTTOXPEWOEIG TOU OTTO OUYKEKPIMEVEG UTTNPETTEG, ETTEVOUOEIG i
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEQAaAalo
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG CNMiEG.

e Mrtropei va uTTapEel aVETTAPKAG apIBPOS ayopacTwyV  TTWANTWY, KAl QUTO VO
€TTNPEAOEI T SUVITOTNTA TwV apoIBaiwv KePaAaiwy va ayopddouv i va TTwAoUuv
XPEdYpaga.

e O1 Tponyoupeveg eTTIBOOEIG dEV ATTOTEAOUV O&IOTTIOTN EVDEIEN VIO HEAAOVTIKG
atroteAéopata. O amodooelg eVEXETAI Vo augnBolv i va pelwBolv egaiTiag
SIOKUPAVOEWY Twv CUMAIAAQY HATIKWY IG0TIRILY. H agia Twy eTTeVdUoEwWY Kal Tou
€1000ANATOG TTOU TTPOKUTITEl ATTO AUTEG PTTOPET VO PEIWBE 1) var augnBei kai
UTTAPXE! TTEPITITWON Ol ETTEVOUTEG VO ATTOAECOUV OAGKANPO ) GNUAVTIKO PEPOG
TOU TToo0U TNG ETTEVOUCHG TOUG.

e Hagia Twv eTeVdUOEWY KOl TOU €1000PATOG aTTO TTPOKUTITEI aTTd auTég Ba
SlakupaiveTal Kail dev TTapéxeTtal Kapia diaBeRaiwon 61 To ApoiBaio KepaAaio
Ba emTUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

e O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTAI O€ SIGPOPA VOHIoHATA Kal,
ETTOPEVWIG, Of METAROAEG TwWV GUVOAAQY MOTIKWV ICOTIHILV EVOEXETAI VO
TTpokaAéoouv Peiwon f augnon Tng aiag Twv eevdioewv. ETimAéoy, n agia
TWV ETTEVOUCEWV UTTOPET VO ETTNPEACTE] SUOPEVUIG ATTO SIAKUMAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIOUATOG OVAIPOPAG TOU ETTEVOUTH Kal
TOU VOIOPATOG BACNG Twv ETTEVOUCEWV.

OPIZMOI

Bloomberg onuaivel «Bloomberg Global Identifier (BBGID)». Eivai évag povadikog
AAPapIBUNTIKOG KWAIKOG 12 XaPAKTAPWY PE TOV OTTOIO TAUTOTTOIOUVTAI OI TiTAOI,
Omwg Ta emuépoug apoiBaia kepdAaia Tng Morgan Stanley Investment Funds o€
eTiTTEdO KaTnyopiag pepIdiwy, oTo auoTnua Bloomberg Terminal. Méow Tou
ouoTApaTog Bloomberg Terminal, TTou mapéxetal atmé tnv Bloomberg L.P., ol
avaAuTéG UTTOpoUV v €xouv TTpdaBaacn kal va avaAUouv O€ TTPayHATIKG XPOVo
Sedopéva xpnuaTIoTNPIakwy ayopuwv. KaBe kwdikdg Bloomberg apxicel pe 1o idio
TPéOepa BBG kal akoAoubeiTal atrd ewéa XopaKTAPES TOUG OTTOIOUG
TTapaBéToupe oToV TTapdvVIa 0dnyo yia KGO KaTnyopia epIdiwv kEBe apoiBaiou
kepaAaiou. ISIN eival o dieBwig apiBudg avaywwpiong TiTAwv (ISIN), évag KwdIkdg
12 xapakTApwy TToU atroteAEiTal atrd apiBuols Kal ypdupata BACEN Twv OTToiwV
yivetal n avaywpion Twv TiTAwv. O deikTng R squared petd TG amodO0E€IG MIOG
£TEVOUONG O€ OUOXETIONO pe évav deikTn. OTtav o deiktng R squared ioo0Tal pe
1.00, n emidoon Tou XapropuAakiou eival TIARPwS (100%) CUCXETIOPEWN WE TOV

OeikTn Tou, evw évag XaunAdg deiktng R squared onuaivel 611 n ettidoon Tou
XapTopuAakiou éxel XapnAoTepn ocuoXETIoN We Tov SeikTn Tou. O aplBpog Twv
TOTTOBETACEWY TTOU epPavi(eTal Oev aTToTEAET TOV péyIoTo apiBud, aAld éva
TUTTIKG €Upog. O1 TOTTOBETACEIG TOU XOPTOPUAAKIOU PTTOPET EVioTE Vo UTTEPRaivouv
Tov apiBud autd, avdAoya pe TIG CUVBNKEG TNG ayopdg Kal TIG CUvaAAayég o€
KukAogopia. O Sharpe eival SeikTng PETPNONG TTPOGAPHOCHEWNG WG TTPOG TOV
Kivduvo, 0 oTToiog UTTOAOYIZETAI WG TTOCOTTO TNG UTTEPATIOd0CNG OE OXECN HE TNV
TUTTIKR) aTTOKAIoN. O deikTng Sharpe kaBopilel TNV arddoon avdl Hovada KIvdUvou.
‘Ooo uwnAoTepog eival 0 SeikTng Sharpe, 1600 KAAUTEPN N TTPOCAPUOCHEVN WG
TTPog Tov Kivduwvo atrédoan. O deiktng dAga (Tou Jensen) YeTpd Tnv £TTido0ON
OTOBUICUEVOU KIVOUVOU N OTTOIO AVIITTPOCWITEVE! TN PECT) ATTOS00N EVOG
XAPTOPUAGKIOU 1| HIag TTEVDUCNG OE OXECN HE TNV aTTGd0aN TToU TTPORAETTETAN
aTtré To POVIEAO aTToTiUNONG £vepynTIKoU Kal KeaAaiou (Capital Asset Pricing
Model - CAPM) pe Bdon Tov ouvreAeaTh BriTa Tou XapTopuAakiou f TNG
€TTEVOUONG Kal TN péon amoédoon TG ayopds. H Sidpkeia HETPA TNV euaiodnaia
NG TIFAG (TNG agiag Tou Ke@aAaiou) piag eTEVOUCEWS OTABEPOU €100BMHATOG OTN



EURO BOND FUND - B METOXEZXZ (KATHFOPTA METOXQON ZYZZQPEYZXIHZ AZ'1AY)

MeTaoAn Twy TiTokiwv. H didpkeia ekppadeTal o€ £€Tn. AGENON Twv ETTITOKIWV
CUVETTAYETAI TITWON OTIG TIUEG TWV OPOAGY WY, EVW) HEIWON TWV ETTITOKIWV
OUVETTAYETAI AUENON OTIG TIWEG TwV OPOASYWV. To o@AApa TrapakoAouBnong sival
n TUTTIKA aTréKAIoN TNG SIapopdg HETAEU Twv OTTODOCEWY HIOG ETTEVOUONG KOl TOU
SeikTn avagopdag Ts. KAE eival n KaBapn Agia EvepynTikou avd peToxr) Tou
ApoiBaiou KegaAaiou, n otroia aviitrpoowrTeUel TNV agia Tou EVEPYNTIKOU £VOG
apolifaiou kegaAaiou peiov To TTABNTIKO Tou. H péon amédoon otn ARgn YETPd Tnv
£TACIO ATTOS00N TWV EVIOKWV TITAWV. Ma Tov UTTOAOYIONO, EKAQUBAVETAI WG
Sedopévo ATl o1 TiTAoI TTapapévouy dlakpaToUpevol PEXP! TN Angn Toug. H pétpnon
autA TTepIAapBAVEl TOOO TIG TTANPWEG TOKOUEPISiwY TTou AapBavovral KaTé Tn
XPOVIKA didpKkela Tou TITAou 600 Kal TNV OTTOTTANPWHN TOU KEPAAQiou KATA Tn
AAgN. H petaBAnToTNTA (TUTTIKR OTTOKAION) PETPA TNV aTTOKAION TNG péoNG agiag
TNV OTTOI0 KATAVEPOVTOI O ATTODOOEIG PEUOVWHEVNG ETTIBOONG, £VIOG EVOG £UPOG
emdocewv. Q¢ MeTpnTd & loodUvapa opiovial Ta TTEPIOUCIAKE OTOIXEIO PE AUECT
PEUCTOTTOINGIUN agia. Ze autd TTEPIAGUBAVOVTAl EPTTOPIKG XPEOYPAPA, OVOIKTEG
Béocig o€ EEvo ouvaAAaypa, EvioKa ypapuaTia Tou dnpoaiou Twv HIMA kai dAAol
BpaxutrpdBeapol TiTAol. O TiTAOI auToi CUYKATAAEyovVIal OTA IGOSUVOUA PETPNTWV,
£TEION Bewpolvral PeucTd XPeOYPAPa Kal SEV UTTOKEIVIAI OE GNPAVIIKO KivOUvo
peTaoAng Tng agiag Toug. O deiktng TANpo@opPNoNg cival o deikTng alpha Tou
XapTOQUAAKiou 1| n uTTEPATTOB00N avdl poviida KIVBUVOU, OTTWG WETPATAI aTTé TO
g@dApa TTapakoAouBnaong, évavrl Tou deikTn avapopdg Tou XaptopuAakiou. O
guvreAeoTrg Beta (BrTa) petpd Tn oxeTIKA HETABANTOTNTA £vOG apolBaiou
Ke@aAaiou oTIg aVOBIKEG 1) KaBOdIKEG KIVOEIG TNG ayopdg. Mia ékdoon ry éva
apoiBaio kepdAalo pe deiktn beta peyaAitepo amod 1.0 TTapoucidlel peyaAlTepeg
SIOKUPAVOEIG EVavTl TNG aYOopdag, evw pia €kdoon A éva apoIfaio KEPAAAIO pE
OeikTng beta pIkpoTEPO aTTG 1.0 TTAPOUCIALEl PIKPOTEPEG DIOKUUAVOEIG EVOVTI TNG
ayopdg. O cuvreAeoTrg Beta Tng Ayopdg 1ooUTal Trévrote pe 1.0 YrepBdAAouoa
Atmédoon ) TpooTIBEéewn agia (BeTIKA fi apwnTIKA) €ival n amrédoaon Tou
XAPTOPUAAKIOU OE GUVAPTNON PE TNV aTTOD00N TOU JEIKTN aVaPOPAs.

NMAHPO® OPIEX AEIKTH

O Bloomberg Barclays Euro Aggregate Bond index eival évag kopugaiog deiktng
ava@opdg eupeiag BAong TTou PETPA TIG ATTOOOTEIG TNG AYOPAG OJOASY WV
£TMEVOUTIKOU BaBpoU oTaBepoU €TTITOKIOU, TTOU EKPPAJOVIAI OE EUPW),

CUUTTEPIAQ UBAVOPEVIIV EVIOKWV Y PAUMATIWY TOU dnpoaciou, TITAwV TTou ouvdéovral
Me To dnudoIo, ETAIPIKWV TITAWY KAl TITAOTTOINKEVWY £kBOoEwv. H évragn oTov deikTn
£&aptaTal aTd 70 VOPICHA aTO OTToi0 EKPPAZETal £€va OJOAOYO Kal OxI aTTd TN XWea
KIVOUvou Tou €kd6Tn. O Euro Aggregate cuppeTéXel 0Tn 0UVBEON GAAWY KOopuPaiwv
SEIKTWY, OTTWG 0 JeikTNG TTOAAOTTAWY VopiouaTwy Global Aggregate kai o SeikTng
Pan-European Aggregate.

O MSCI Euro Debt Index eival évag deikTng gupeiag BAONG yio ayopég KPaTIKWV
Kal TIOTWTIKWY OMOAGYwv. MepIAapBavel xpedypapa oTabepou eTTITOKIOU
EKQPATUEVa OE EUpW N o€ didpopa vopiopata TG Eupwrtaikrig OIKOVOMIKAG Kal
NopiopaTikig Evwong (ONE), pe agiohoyroeig eTevduTIKAG dlaBaduiong.

O Bloomberg Barclays Euro Aggregate A- or Better Index ¢ivai 8eiktng avagopdg
TIOU PETPA TIG ATTODOTEIG TNG AYOPAG OPOAGY WV ETTEVOUTIKOU BaBuol oTabepol
ETTITOKIOU, TTOU EKPPATOVTAI OE EUPW, CUPTTEPIACUBAVOPEVILY EVIOKWV Y PaMHATILWY
ToU dnpoaiou, TITAwv TToU GuVBEovTal PE TO dNUOCIO, ETAIPIKWV TITAWV Kal
TITAoTToINUEVWY €KBOOEWV. H éviagn aTov deikTn e§apTdTal atré To VOUIoUA OTO
oTTo0i0 eKPPAgeTal £va opdAoyo Kal Oyl atéd Tn Xwpa KIVBUVOU Tou EKJOTN. TN
auvBean Tou deikTn TTEPIAapBAvovTal ovo opdAoya pe ToToANTrTIKA diaBdbuion
A- 1) avwrepn.

AIANOMH

H Tmapoloa avakoivwaon TTpoopieTal yia SIaVOUr ATTOKAEIOTIKG O€ TTPOCWITA TTOU
Siapévouv o€ BIkalo30oieg OTIG OTToiEG N €V Adyw diavoun kai didBean dev
QAVTIKEITAI GTOUG TOTTIKOUG VOROUG 1) kavovapoug. Eidikétepa, Ta Mepidia dev
SiaTiBevral TTpog dlavopr| o€ TTpdowrta Twv HIMA.

Hvw pévo Bagileio: H Morgan Stanley Investment Management Limited éxel
Aa&Bel ddeia Aeitoupyiag Kal UTTOKeITal o€ €Aeyxo aTrd TNV Apxn
XpnuatomoTwrikhg Asoviohoyiag (Financial Conduct Authority). Eyyeypappéwn
otnv AyyAia. ApiBudg untpwou etaipeitv 1981121, 'Edpa: 25 Cabot Square,
Canary Wharf, London E14 4QA. Ntouptrdi: Morgan Stanley Investment
Management Limited (Representative Office, Unit Precinct 3-7th Floor-Unit 701
and 702, Level 7, Gate Precinct Building 3, Dubai International Financial Centre,
Dubai, 506501, United Arab Emirates. ThAépuvo: +97 (0)14 709 7158). Meppavia:
Morgan Stanley Investment Management Limited Niederlassung Deutschland
Junghofstrasse 13-15 60311 Frankfurt Deutschland (Gattung: Zweigniederlassung
(FDI) gem. § 53b KWG). ltaAia: H Morgan Stanley Investment Management
Limited, Ymokardotnua MiAdvou (Sede Secondaria di Milano) eivai
utrokataoTnua NG Morgan Stanley Investment Management Limited, piag
eTaIpEiag eyyeypappéng oto Hvwuévo BaaiAelo, n omoia €xel AGRel adeia
AeiToupyiag Kal UTTOKEITaI O€ EAEYXO ATt TNV Apxr) XpnuaTOTTIOTWIIKAG
Acovroloyiag (FCA) kai diatnpei Tnv £€dpa g oTn dielBuvon 25 Cabot Square,
Canary Wharf, London, E14 4QA. H Morgan Stanley Investment Management
Limited, Ymokataotnua MiAdvou (Sede Secondaria di Milano) pe €dpa on
di1elBuvon Palazzo Serbelloni Corso Venezia, 16 20121 Milano, ItaAia, givai
EYYEYPAPPEVN OTNV ITaAia pe apiBUd uNTpWou ETAIPEIWV Kal apiBpd PrA
08829360968. OAAavdia: Morgan Stanley Investment Management, Rembrandt
Tower, 11th Floor Amstelplein 1 1096HA, OAAawia. ThAépwvo: 31 2-0462-1300. H
Morgan Stanley Investment Management eival utrokatdotnua Tng Morgan
Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxe1 AdBel ddeia Aeitoupyiag Kai UTTOKEITal o€ EAeyxo aTrd
v ApxnA Xpnuatomotwrikrg AgovioAoyiag (Financial Conduct Authority) oTo
Hwwpévo Baaikeio. EABetia: Morgan Stanley & Co. International plc, London,
YTokatdoTnua Zupixng, n omroia £xel AGBel GdeIa AEITOUPYiaG Kal UTTOKEITAI OE
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éNeyxo atd Tnv eABeTIKA pubuIoTIKA apxr Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apibud puntpwou etaipeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuoTtpaAia: To TTapov éviutio diavéuetal otnv AuaTtpahia atéd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAapPaver Tnv €uBUVN yia To TTEPIEXOUEVD Tou. To TTapdv
£vruTro, Kabwg Kal n TTpdoBacn o€ auTd TTPOOPIZETAI ATTOKAEIOTIKA YO «TTEAGTEG
XoWdpIkAg» KaTd Tnv éwola Tou Népou Trepi eTaipeiwv TNG AuoTpaAiag. Xovyk
Kovyk: To Trapév éyypago ekdidetal atrd Tnv Morgan Stanley Asia Limited yia
Xxpron oto Xowk Kowk kai Ba SiaTiBeTal HOVO O€ «ETTAYYEAUATIEG ETTEVOUTEGY,
&TTwg opidovral oTo dIdTayua yIa TIG KIITEG agieg Kal TIG TTPOBETHIOKES TTPAEEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegdaAaio 571). To
TTEPIEXOUEVO TOU TTAPOVTOG £YYPAPOU Jev EXel EAEYXBEi 0UTE £XEI EYKPIBEI ATTO
oTroladATIoTE PUBUIOTIK apxr, ocuptrepIAapBavopéwng Tng EmiTpottig
KegpaAalayopuv (Securities and Futures Commission) Tou Xowk Kowk. Zuvetru,
€KTOG av e€alpeital pnTd BACEI TNG OXETIKAG VOPOBETIAg, TO TTaPOV £yypago dev Ba
ekdideTal, KUKAOQOPET, SlaVEPETAI, aTTEUBUVETAI 1| DIATIBETAI GTO KOIVO OTO XOowWK
Kowk. ZiykatroUpn: To Trapdv €yypa@o dev TTpETrel va Bewpeital 6T atroTeAEi
TTPOOKANGN Yia eyypa@n ) ayopd PepIdiwy, EiTe AUEOA EiTE EUPETA, TTPOG TO KOIVO
1) TIPOG OTTOIOdNTTOTE PEAOG TOU KOIVOU OTn ZIyKaTtroUpn €KTOG av TTPOKEITal (i) yia
BeopIkoUg ETTEVOUTEG TUNPWVD HE TO ApBpo 304 Tou vdpou yia TIG KIITEG agieg Kal
TIG TTPOBECTHIaKEG TTPAEEIG TNG ZIyKaTroupng («SFA»), KegdAaio 289, n (i) yia
KOXETIKA TTPOCWITA» (CUUTTEPIACUBAVOPEVILV TWV TTICTOTTOINHEVWIV ETTEVOUTUIV)
oUpeuva pe To apBpo 305 Tou SFA kail uttd TNV TTPOUTI60eaN ATl AuTh N dlavopr
TTAnpoi TIg aTTaIThoelg Tou dpBpou 305 Tou SFA 1 (iii) o€ SIAQOPETIKA TTEPITITWON,
av Kal EpOoOoV TTANPOI TIG ATTAITACEIG OTTOINOOATIOTE AAANG IoXUoUcag SIGTagNg
Tou SFA. EidikéTepa, dev EMITPETTETAI N TIPOCPOPE OTO ETTEVOUTIKSO KOIVO pEPIDitvV
ETTEVOUTIKWVY KEQaAaiwv Ta otroia dev éxouv AdBel ddeia Aeitoupyiag r dev €xouv
avayvwpIoTel atré TN vopiopaTikh apxni Tng Ziykatoupng (MAS). Kabe éyypago
UAIKO TTOU €KdidETaI KAl ATTEUBUVETAI OE TETOIO TTPOOWTTA, OTTWG TTPOAVAPEPONKE,
o€ OoX£0N PE MIa TTPOa@OPd, dev oUMOTA evnUEPWTIKG BEATIO KAT TNV éwoia TOU
SFA kal, wg €k ToUTOU, eV UPioTaTAI VOUIKA €uBUWY Baoel Tou SFA doov agopd T0
TIEPIEXOHUEVO TWV EVNHEPWTIKWV DEATIWV KAl O ETTEVOUTEG Ba TTPETTEN VO EEETATOUV
TIPOCEKTIKG €AV N €TTEVOUON €ival KOTAAANAN yia auTolg.

ZHMANTIKEZ MAHPO® OPIEZ

EMEA: H Trapouca S10@nuIoTIKA avakoivwon éxel ekdoBei amd Tnv Morgan
Stanley Investment Management Limited («MSIM»). ‘Exe1 Adfel aSeia Asitoupyiog
Kol UTTOKEITOaN O€ EAEyXO a1To TNV ApXT) XPNHOTOTTIOTWTIKAG AgovToAoyiag
(Financial Conduct Authority). Eyyeypaupévn otnv AyyAia pe apibpé pnrpwou
1981121. 'ESpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

To TTapov Eyypa@o TIEPIEXEI TTANPOPOPIEG OXETIKA WE TO ETTIUEPOUG apoIfaio
ke@pdhaio («ApoiBaio KepaAaior») Tng Morgan Stanley Investment Funds,
Etaipeiag Erevdioewv MeTtapAntou KegaAaiou pe £dpa 1o AougeppBoupyo. H
Morgan Stanley Investment Funds (n «Etaipeia») eivarl eyyeypaupéwn oto MeydAo
AoukdaTto Tou AougepBolpyou wg opyavioudg GUAAOYIKWY ETTEVOUCEWY, TUPGWVT
pe 1o TuApa 1 Tou Népou Tng 17ng AekepBpiou 2010, 6twg TpoTToTToIOnke. H
Etaipeia givar Opyaviopdg ZuAAoyikuv ETrevduoewv o Kintég Agieg («OZEKAR).

AITAOEIG yia TNV aTTéKkTNoN PePIdiwv aTo Apoiaio KepdAaio dev Ba TTpéTTel va
utroBaAAovTal Xwpig ol eVBIaPePOUEVDl VO €XOUV GUHBOUAEUTET TTPONYOUPEVWG TO
Tpéxov Evnuepwriké AgATio, 10 ‘Eyypa@o Bacikwy TTANPOPOPILV VIO TOUG ETTEVDUTEG
(«KlID»), Tnv EToia ‘EkBeon kai Tnv E§apnvaia ‘EkBeon («Eyypaga
Mpoo@opdig») A dAAa Eyypaga TTou SiaTiBevial aTn dIKaI0d00ia TTOU UTTAYEOTE, Ta
otroia dlaTiBevial dwpedv atrod Ty édpa oTn dieBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmirAéov, o1 ITaAoi eTTEVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég 0To XowK Kowk
Ba TTPETTEl VO avaTpéxouy oTnV evdTNTa «IMpdoBeTeg MANPOPOPIES YIa ETTEVOUTEG
oT1o Xowk Kowk» a1o Evnuepwrikd AeATio. Avriypaga Tou Evnuepwrikol AgAtiou,
Tou Eyypd@ou Baoikwv TTAnpo@opiwv yia Toug emevduTtég (KIID), Tou KataoTaTikoU
KOl TWv ETACIWV KA1 £§apnvidiwy ekBéoewv oTn Meppavikn yAwooa, Kabwg Kal
TEPAITEPW TTANPOPOPIEG, dlaTiBevral dwpedv atré Tov aviTTpdowTTo aTnv EABeTia.
O avrirpdowrtog otnv EABeTia eival n eTaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaApévog gopéag TTANPwNAG TNV
EABertia eival n eTaipeia Banque Cantonale de Genéve, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypa@o GuvIaxOnke aTToKAEIOTIKA YIO TTANPOQPOPIaKOUG
OKOTTOUG Kal dgv aTroTEAET TTPOOPOPA 1 GUCTACN YIG TNV ayopd A TTWANon
OTTOIOUSHTTOTE CUYKEKPIUEVOU TITAOU 1] yIO TNV UIOBETNGN OTTOIACOBATIOTE
OUYKEKPIMEWNG ETTEVOUTIKAG OTPATNYIKAG.

OTrol003ATTOTE SEIKTNG AVOPEPETAI GTO TTAPOV EiVal TIVEUHATIKE IB10KTNTia
(CUPTTEPIAQUBAVOUEVWV TWV KATOXUPWHEVILY EUTTOPIKWY GNPATWY) TOU OXETIKOU
dikalotrapdyou. Kavéva trpoidv Tou Baaidetal e katolov deikTn dev
XpnuatodoTeital, UTTOGTNPIZETAI, TTWAEITAI 1) TIPOWOEITAI E OTTOIOVMDNTIOTE TPOTTO
aTTO TOV OXETIKO JIKAIOTTAPOXO Kal 0 dIKAIOTIEpox0og Sev Ba UTTEXEI Kapia euBuwn
o€ ox£on e auTo.

‘OAeg o1 eTTeVdUOEIG GUVETTAYOVTAI KIVDUVOUG, GUHTTEPIAQUBAVOUEWNG TNG
eVOEXOEVNG ATTWAEIOG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPOV
£yypa@o dev £xel AGBel UTTOYWN TOU TIG ATOUIKEG TTEPIOTATEIG OTTOIOUDNTTOTE
MePOVWUEVOU TTEAATN KA SEV OUMOTA ETTEVOUTIKF) GUMBOUAR, oUuTe AdAAwoTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIK, VOMIKHA
| KAVOVIOTIK) GUPBOUAR. Qg €k TOUTOU, OI ETTEVOUTEG TTPIV TTPOBOUV OTNV Afyn
OTTOI0OdATIOTE ETTEVDUTIKAG aTTOPACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKES



EURO BOND FUND - B METOXEZXZ (KATHFOPTA METOXQON ZYZZQPEYZXIHZ AZ'1AY)

KOl OIKOVOMIKEG GUMPBOUAEG, KaBWg €TTioNG Kal CUUBOUAEG OXETIKEG HE TIG
POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOYOPIEG TTOU TTEPIEXOVTAI OTNV TTAPOUCA AVOKOiVW O Sev aTroTEAOUV
oUoTaoN YIO £PEUVA ] KETTEVBUTIKI £pEUVaN» KAl XOpaKTnpiovTal wg
«B1a@NUICTIKA aVOKOIVWON» CUH@WVA ME TOV I0XUOVTA EUPWTTAIKO 1) EABETIKO
Kavoviouo. Auté onpaivel 611 n TrapoUca S1a@nUICTIKN avaKoivwon (a) dev £Xel
ouvTayBei CUPPWVA PE TIG VOUIKEG QTTAITHOEIG TTOU ATTOOKOTTOUV OTNV
TPOWONON TNG avegapTNTiag TNG ETTEVOUTIKAG £peuvag Kai (B) Sev UTTOKEITAI OF
Kopio atray6pgucn 600V agopd TNV TrPay HATOTToiNeT GUVAAAQYWV TIPIV aTrd TN
8143001 TNG ETMEVOUTIKNG £PEUVAG.

H MSIM Sev éxel €€0UCIOBOTATE! XPNHATOOIKOVOUIKOUG SIapecoAaBNTéEG v
XPNOIPOTTOIOUV KAl VO SIGVEUOUV TO TTAPOV £yYPpaPo, EKTOG AV N v AGYw xprion
Kol dIavopr yivovial cUP@uMVA JE TOUG 10X UOVTEG VOUOUG KAl Kavovopoug. H MSIM
Oev UTTEXEl EUBUWN Kal Bev ATTODEXETAI Kaia EUBUWN yia Tn XPAon 1 TNV KaKA
XPon autoU Tou EyyPAPOU aTrd OTTOIOVONTIOTE EVDIGUECO XPNHATOTTIOTWTIKO
popéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetal
KdTola f OAa Ta apoiBaia ke@AAala fj Ta pePIdIa o€ YepoVwpEVT apolBaia
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Ke@aAaia va gival dlaBéaipa yia diavopr). Mo oXETIKEG TTANPOPOPIES, AVOTPESTE
07N cuheuNvia uTTodlavopng TIPIv atrd Tn SiaBifacn TTANpoPopILV yia Ta ayolfaia
KePAAaIa 0TOUG TIEAATEG 0OG.

Agv emTPETTETAI N avaTTApaywyr, n avrypa®n rj n diaBifaon pépoug ) Tou
OUVOAOU TOU TTOPOVIOG £YYPAPOU i N YMWOTOTTOINON OTTOIOUSHTIOTE TTEPIEXONEVOU
TOU O€ TPITOUG, XWPig TN pNTA £yypagn cuvaiveon tng MSIM

‘OAgg o1 TTANpoPopiEG TTOU TTEPIEXOVTAI OTO TTAPAV £ivail IDIOKTNTES KAl
TTpooTaTeUOVTIAl OTTO TOV VOUO TTEPI TTVEUMATIKAG IBIOKTNOIAG.

To TTapdv Eyypa@o PTTOPET VO HETAPPAOTEI 0 AANEG YAWOOEG. Z€ TTEPITITWON TTOU
UTTAPYEI TETOIO HETAPPAON, N TTapoUoa ayyAIkA €KSoon TTAPAUEVE! TO OPIOTIKO
Keipevo. Edv TrpokUyel otroladniTroTe diagopd peTagu Tng ayyAIKAg ékdoong Kai
otrolaodnTToTE £€Kd0aNG AUTOU TOU £yypdagou o€ GAAn yAwooa, utrepioxUel n
ayyAikr ékdoon.
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