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ZT1OX0G TNG £TTéVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPOBETHUN avATITUEN TNG £TTEVOUCNAG 0OG.

Erev3uTiKA TTpooéyyion

Emdiwkel éva EAKUCTIKG TTOOOOTO OXETIKAG ATTOd00NG, N OTToia UTTOAOYICETAI O€ EUPW, HEOW ETTEVOUTEWV KUPIWG O€
UWNAAG TTOI6TNTAG EKOOTWYV TITAWY OTABEPOU EI00BMMATOG EKPPACHEVA OE EUPW, AVECAPTNTA AV OI TITAOI AuTOi
ekdidovTal aTrd eTaIPEieg, KUBEPVATEIG I} EKOOTEG EYYUNUEVOI OTTO KUBEPVATEIG.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtevduTiki opdda ZTHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 30
Anton Heese, Executive Director 2009 25
Dipen Patel, Executive Director 2009 17

Ta péAn TG opddag UTTOKEIVTal o€ aAAayr) ava TIAoa OTIYHH Xwpig TTpoeidoTToinan.

A6 TIg 30 AuyouaTou 2024, o Richard Ford Ba oTaparioel va epyadetal wg dIaXEIPIOTAG XapTOPUAaKiou, vy o1 Anton
Heese kai Dipen Patel TrpooTéBnkav wg dIaxeIpIoTéG XapTopuAakiou aTo ApoiBaio KepdAaio.

katnyopia A Mepidia (% peTd TNV agaipeon apoifwv) évavTi Tou Asiktn og EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £MISOTEIG Sev atroteAOUV O§IOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeAéopaTa.
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— Kammyopia A Mepidio Avopepetypévog deiktng avapopaig

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwy) oe EUR

ZwpeuTikA Bdon (%) Etnolomoinpévn (% £Tnoiwg)

1M 3 M AMNOAPXHETOYZ 1 ETOZ 3 ETH 5 ETH 10 ETH ENAPZH

Karnyopia A Mepidia
Avapepelypévog deikTng avagopdsg

-0,568 0,06 1,04 1,04
-0,57 0,09 0,57 0,57

3,13 -2,63 -0,09 2,45
2,94 -2,72 -0,13 2,93

ATrod60¢Ig o€ emiTreS0o nUEPOAOyIakoU £Toug

(%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Karnyopia A Mepidia
Avapepelypévog deikTng avagopdsg

1,04 2,06 6,36 -17,14 -3,66 3,56 587 -0,80 0,55 3,51
0,57 1,81 6,53 -17,50 -3,21 3,57 4,88 0,64 0,18 3,50

To ev Aoyw Apoifaio KepdAaio avadiapBpwenke To Aeképppio 1998. ApxIki ouoTaon: ZemTéufpiog 1992.

‘OAa Ta deBopéva Twv emdocewv utroAoyilovral aré KAE og KAE (NAV to NAV), petd TV agaipeon apoiBwy Ko Sev
AapuBdvouv utréyn Tig TTPopIBeieg Kal T £§08a TTou TTPOKUTITOUV oTTd TNV £kSoom Kail TNV e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug AcikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOET 1) var augnBei Kai UTTapXE!
TIEQITITWON VA PNV ETTIOTPAQET OTOV ETTEVOUTH TO TTO0S TG ETTEVOUCTG TOU.

H epgavidopevn amédoon tou Blended Index utrohoyidetal xpnoipotoiwvtag Tov MSCI Euro Debt Index amé tv nuepounvia
€vapgng éwg Tig 30 Atrpiiou 2007, Tov Euro-Aggregate Index éwg Tig 31 AekepBpiou 2014 Kai, oI TNV NPEPOUNVIG AUTHA Kal
£@egng, Tov Bloomberg Euro-Aggregate A- or Better Index.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

Karnyopia

HEPIBiWV KATHIOPIA A
Noépiopa EUPW
ISIN LU0073254285
Bloomberg MORDMBI LX
Hu/via évapgng 01 Aekeuppiou 1998
KabBapn Aia €15,53
EvepynTikou

Zroixeia yia 1o A/K

Hupepopnvia
KUKAO@Opiag
Noépiopa Baong
AeikTng avagopdg

01 AekeyBpiou 1998

EUPW
Euro Aggregate A- or Better

Aciktng Custom Avapepelypévog deiKTNG avapopdis
avagépeTal

>0voAo evepynTikoU € 162,62 ekatoppupia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA A
Méyiotn emBdapuvon ei06dou 4,00
Tpéxouoa empBdapuvon 1,04
ApoiBn dlaxeipiong 0,80

H emBdapuvon e106dou gival n péyioTn duvarr empBdapuvon. Ze
KATTOIEG TTEPITITWOEIG EVOEXETAI VA TTANPWOETE AlyOTEPA - YIa
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEiTE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpExouaes eIRapUVOEIG
QVTIKATOTITPICOUV TIG TIANPWHEG Kai Ta €608 TTou £TMIBapUVouV TO
apoiBaio kepaAaio oTn dIAPKEIa TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTé Ta aTolxEin EVEPYNTIKOU TOou apolBaiou kepaAaiou oTn didipKeia
Hiag Trepiddou. MepidapBavouv apoiBEg Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTeVOUTEWV (apoiBry Slaxeipiong), yia TG apoIBég
BepaTo@UAaKA, KABWG Kal TIG BIOIKNTIKEG SATTAVES. M TTEPITCOTEPES
TTANPOYOPIEG, avaTpégTe aTnV evdTnTa «ETRapuvoelg kal 'E§oda»
TOU EVNHEPWTIKOU SEATIOU.

O1 TTapeXOpEVES aPOIBEG pTTOPOUV Va aTrod0B0Uv pévo aTa
€TTEVOUTIKA KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBdvouy TTPOoBETEG aOIBEG TTOU PTTOPET VO TIPOKUYOUV O€
TIEPITITWON GUVOUACTUOU WE éva TTPOIOV.

Eyypagég (USD) KATHIOPIA A
EAGXI0TN apxIKnA £TTévduon 0
EAGXI0TN YETayevéoTepn EVOUON 0

ZTATIOTIKG OTOIXEIO

(3 etV eTnOIOTTOINUEVA) KATHIOPIA A AEIKTHZ

YmepBaAhouoa Atrédoon (%) 0,19 -
Aciktng GA@a (Tou Jensen) 0,18 --
Beta (BriTa) 0,96 1,00
MocgooTtdé TANpoPdPNONG 0,38 -
R TeTpaywvicpévo 0,99 1,00
Aeiktng Sharpe -0,02 -0,06
Evromopog o@aApdtwy (%) 0,49 -
MeTaBAnTéTnTa KepaAaiou 4,31 4,48

(Tutmikn amékhion) (%)

Ta oTamoTIKG oToIxEia KIvEUvou/aTrédoaong TTou TIpoRaGAAovTal
uTtohoyidovtal og oUyKpIion e Tov Agiktn avagopdg Blended érav
XpnolpoTroleital AgiKTNG OTOV UTTOAOYIOHO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkeia (o€ €Tn) 6,45 6,03
Méan amédoaon atn Afgn (%) 8185 2,97
ApIOPOG TOTTOBETHTEWV 197 7.759




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
@ raMia 12,82

‘ loTravia 12,00

@ Kavadag 8,19

AucTpaAia 6,52

BéAyio 5,33

@ Hvwpévo Baoikeio 5,18

' ® eppavia 3,69

@ Moproyahia 3,35

«l @ >ivykatoupn 3,15

Ao 35,84

@ Metpnta 3,95

Katavoun avd Topéa (% Tou ZuvoAikou KaBapou EvepynTikol)!2 PORTFOLIO
OnoaupoPUAdKIa 24,99
KuBepvnTikOg OXETIKOG 30,16
ETaupika 18,33
Biopnyavikég 5,67
Opyaviopég Koivig QeéAciag 0,25
XpnUAToTTIoTWTIKA 1dpUpaTa 12,41
TiTAotroinpévo Xpéog 22,83
Interest Rate Swaps 0,04
MeTpnTd Kai IcoSUvapa 3,65
Karavopn pe Bdon tnv mo16tnTa (% Tou ZuvoAikou KabBapou AMOIBAIO
Evepynrikou)'3 KEQAAAIO
® AAA 25,71

‘ AA 23,31

@A 45,80

BBB 0,92

CCC 0,27

@ Xwpig diaBaduIon 0,04

@ MeTpnta 3,95

T To ApoiBaio Kegpahaio xapaktnpifetal wg Tpoiov Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Trepi yVwoTOTTOINCEWY AEIPOPIag OTOV TOUED TWV XPNUATOTTIOTWTIKWY
uTTnPEaIwy. Ta TTpoidvTa Tou ApBpou 8 eival auTd Ta oTToia TTPOAYOUV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIOTIKG KAl TA OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKA
diadikacia pe SeCHEUTIKSG TPATTO.

1 Evdéxetal va pnv aBpoietal 1o 100% Adyw Tng e5aipeang GAAwY GTOIXEIWY EVEPYNTIKOU Kal
TaénTIKoU.

2Ma TTPOOOETEG TTANPOPOPIEG OXETIKA E TNV TAgIVOPNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEQPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn Sielbuvon
www.morganstanley.com/im.

3 Ta ToloTIKG Sedopéva KATAVOMNG TwV TITAwV AapBavovTal aTrd Toug 0ikoug TTICTOANTITIKAG
agloAéynong Fitch, Moody’s kai S&P. Otav o1 agloAoynoeIg THIOTOANTITIKAG IKAVATNTAG Yia
HEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTTd Toug TPEIG 0iKoug agloAdynong, 1I0XUEl n
«uwnAdTePN» agloAdynon. H agioAdynan Twv GUPPWVILY avTaAAaYRG TTICTWTIKOU KIvOUvou
Baoigetal otV «uwnAdTEPN» agIoAdynon Trou Ba AdRBel To UTToKEINEVO opoAoyo avapopdg. Ta
«METPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECHA PéOT, CUMTTEPIAGNBAVOEVWV TWV
emevdUoEWY oTa apoiBaia kepdAaia SiaBeaiywy Tng Morgan Stanley.

Euro Bond Fund | AgAtio MAnpo@opiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv A

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ H agia Twv opoAdywv eivar mOave va PeiwBei o€ TEPITTTWON algnong Twv ETTOKIWY,
Kal TO avTioTPOQO.

¢ H aia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYaAn euaiodnaia
Kal eVOEXETAI va ETTIPEPEI {nuieg TTou uTTEPPRaivouv To TT0oo eTTévduang Tou Emmipépoug
ApoiBaiou Kepahaiou.

o YTApXEl KivOuvOog un atmoTTANPWHAG TWV XPEWV €K PEPOUG TwV EKSOTWV. Edv oupBei
KATI T€TOI0, N agia TNG £TTEVOUONG oag Ba peiwbei. O kiviuvog eival peyaAdTepog aTIg
TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI OE OPOAOYO PE XOUNASTEPN TTIGTOANTITIKA
agioAdynon.

¢ To apoifaio kepdaAaio BacifeTal o€ GAAX GUUBAAAGHEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU OTTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCEIG i ouvaAAayég. Edv Ta
Uépn auTtd kabioToUv agepéyyud, To apoliBaio Ke@AAalo EvOEXETAI VO eKTEDET O€
OIKOVOIKEG nMiEg.

* O1 TapdayovTeg BIwoINOTNTAG evOEXETAI VO BEGOUV O€ KivOUVO TIG ETTEVOUCTEIG, VIO
TIOPAdEIYHA: QVTIKTUTIOG OTNV agia Tou evepynTIKoU, augnuéva Aeitoupyikd £¢oda.

o Mmropei va uTrdp&el aveTTapknig apiBuog ayopaoTwy f TTWANTWY, Kal autd va ETTNPEACEI
Tn SuvaTdTNTa TWV CpOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

¢ O1 TTponyouUpeveg TMIOOCEIG OeV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
armoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdioewy Kai Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE f va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KaI TOU EIG0OAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O emrevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAETOUV peiwan i
augnon Tng agiag Twv emevdUoewv. EimAéov, n aia Twv £TevOUTEWY UTTOPE va
£TTNPEAOTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG ava@popds Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mo TTARPN YVWOoToTToinon Twv KIvaUvwy, avaTpégte oo Evnuepwriké AeATio, Siabéoiuo otn
dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEIO OTTWG IOXUOUV OTIG
31.12.2025, Ta oTT0i0l UTTOKEIVTON O HETOBOA) KOBNHEPIVA.

O1 aItoeIg yia PETOXEG OTO £TIPEPOUG apoIfaiou kepaAaiou dev TTPETTEN va UTTORGAAOVTAI XWPIG va
UTTBPXE! TIPONYOUREVWG avagopd aTo TPEXoV Evnuepwtikd PuArddio kai aTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) oo ‘Eyypago Baaikwy MAnpogopiwv yia Toug Etrevutég («KIIDy»), Trou
SiatiBevTal aTa ayyAIK& Kal 0TN YAWOOO TwV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr) Tou
ApoiBaiou KepaAaiou kai diatiBetar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn SielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPATWY Twv ETTEVOUTWY eival SIKBECIUN OTIG TIPOavaQEPDEITEG YAWOOTEG Kal
aToV I0TOTOTTO, OTNV evaTNTA «I"eVIKr BIBAIOYpOiaN.

MANpopopieg OXETIKA WE TIG TITUXEG BIWOINGTNTAG Tou apoifaiou kepaAaiou gival Slabéoiueg oTo
Evnuepwriké SeAtio Tou apoifaiou kegaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou amropaacioel va TepuaTioel T
gUPWVia TNG yia TN TTpowenan autou Tou ApoiBaiou KepaAaiou Gg OTToINdATIOTE XWPO TOU
EOX 61ou ival eyyeypappévn Tpog TwAnon, Ba 1o TTpdgel alppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypagpo CUVTaXONKE ATTOKAEIOTIKA yIO TIANPOPOPIOKOUG OKOTTOUG Kall SEV ATTOTEAET
TTPOoPOPd i aUCTAGCN Yyia TNV ayopd rj TIWANON OTTOIOUSKTIOTE GUYKEKPIMEVOU TITAOU 1 yia TRV
UI0BETNON OTTOINOBNTIOTE GUYKEKPIMEVNG ETTEVOUTIKAG oTPaTNYIKAG. OI ETTEVOUTEG TTPETTEI VO
yvwpidouv 6TI n SIOPOPOTIOINUEVN GTPATNYIKF OEV TTIPOCTATEVE! OTTO OTTWAEIEG OE PIO CUYKEKPIPEVN
ayopd. O1 eTevdUTEG TIPETTE Va YVwpifouv 6T n dlagopoTioinuévn oTpatnyikn dev TrpooTaTelel
OTTO OTTWAEIEG OE IO CUYKEKPIPEVN AYOPd.

‘OAeg 01 €TTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIANABAVOPEVNG TNG EVOEXOUEVNG OTTWAEING
KeaAaiou. To UNIKS TTou TTEPIEXETAI GTO TTAPOV £yypapo dev Exel AGBEI UTTOWN TOU TIG OTOMIKES
TIEPIOTATEIG OTTOIOUSATIOTE HEUOVWHEVOU TTEAATN Kl DEV OGUVIOTE ETTEVOUTIKF CUMBOUAY, 0UTE
GAwaTE Ba TTPETTEN va EPUNVEUETAI [IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY, VOUIKA A
KavovIoTIKA) GUMBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Ba TIPETTEI VA {NTOUV avEEAPTNTEG VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITITWOEIG

TrpoToU TIPOROUV OTN AjYn OTTOINOBATIOTE ETTEVOUTIKNG aTTO@AONG.

H xprion péxAeuong augdavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG HIKPT METAROAR oTny agia piog
emévduong pTropei va odnyroel o€ pia ducavaloya peydAn YETaBOoAr, SUCUEVA 1 KAl EUVOIKT),
oTnV agia auTAg TNG ETTEVBUONG Kall, KATé ouvETTEI, OTnV agia Tou ApoiBaiou KegaAaiou.

H etrévduon oto ApoiBaio KepdAaio agopd Tnv atrékTnan YEPIDiWY ) HETOXWY O€ £va aoiBaio
KePAAaIo Kal 6X1 O€ £éva OEOOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6Tl auTd OTTOTEAOUV TA UOVO UTTOKEIPEVA OTOIXEI TTOU KOTEXEI

H Morgan Stanley Investment Management ‘MSIM’, To Turua SI0XEIPIONG TTEPIOUCIOKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), Sev £xel ££0UCI030THOEI XPNUOATOOIKOVOUIKOUG DIOUETOAARNTES
Va XPNOIMOTTOIOUV Kal VO SIAVEPOUV TO TIAPOV £YyPago, EKTOG GV N ev Adyw Xprion Kai diavoun
yivovTal GUU@WVa e TOUG I0XUOVTEG VOUOUG Kal kavoviopous. H MSIM Sev utréxel eubuvn kai Sev
aTrodEXETAN Kapia euBUvn yia TN Xpron 1 TNV Kakr Xprion autol Tou yypd@pou aTrd oTrolovOrTIoTe
EVOIGUETO XPNHATOTTIOTWTIKO popéa.

To olUvolo ) pépog auTtol Tou UNIKOU Sev ETTITRETTETAI va avaTTapaxBei dueoa i EUUETa, va
QVTIYPOQE, va TPOTTOTTOINBE, VA XPNOIUOTIOINGE yia TN SNIoUPYia TIAPAYWYWY £PYwY, Vo
€KTEAEDTEI, VO EPPAVIOTE, VO TTAPOUCIAOTE], va dnuoaieuTei, va dobei ddeia xpriong, va TTAAICIWBE,
va diaveunOei f va ueTadobei fj OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO ATTOKOAUPBET O€ TPITOUG
Xwpig TN pNTA £yypagn cuykardBeon Tng Etaipeiag. Autd 1o UNKO BEV PTTOPET VOl KOIVOTTOIEITal JE
UTTEPOUVOECHO, EKTOG EGV AUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
XPrion. OAeg o1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO TIAPGV gival IBIGKTNTES Kal TIpooTaTeUovVTal ATt
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNGTOG Kol GAAOUG EQAPHOCTEOUG VOHOUG.

To TTapdV £yypaPo UTTOPET vVa HETOPPAOTET O€ AAAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V Adyw
UETAPPAOEWY, N ayyAIKr) EKOOON TTOPOMEVEI OPIOTIKN). ZE TTEPITITWAON GCUNPWVIAG JE GAAN
yAwaooa, utrepioyUel n ayyAikf €kdoon.

To Trapdv £yypago éxel ouvTayBei pe Baon dnudoia diabéaiueg TTANPOPopiES, dedOUEVA TTOU
£XOUV OVOTTTUXOET ETWTEPIKG Kall GANEG TTNYEG TPITWV TToU BewpouvTal agioToTeg. QoTo00, dev


https://www.morganstanley.com/im/msinvf/index.html

Trapéxovral SIaREBAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPILY Kal N MSIM, n
Emmixeipnon dev TpooTidénaoe va TaAnBeloel avegapTnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
BNMOOIEG TIYEG KAl TINYEG TPITWV.

Ta SlaypaupaTa Kol To YPagruaTa TToU TIapEXOVTal OTO TTAPOV £YYPaPOo EXOUV HOVO
ETTEENYNUATIKG OKOTTO Kail UTTOPET v aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BTa) PeETPd TN OXETIKR PETORANTOTNTO £VOG apoIBaiou KEPaAaiou OTIg
avodikég ) kaBodIkég KIVOEIG TNG ayopds. Mia ékdoaon n éva apoiBaio kepdAaio e deiktn beta
peyaAdTepo atd 1.0 Tapouaciadel peyaAUTEPEG DIOKUPAVOEIG EvavTl TNG ayopds, evw Hia €kdoon f
éva apoiBaio kepahaio e deikTng beta pikpdTEPO aTd 1.0 TTAPOUCIAdE! HIKPOTEPEG SIOKUNAVOEIG
évavTl Tng ayopdg. O ouvteAeoTrig Beta g Ayopdg iooUtai Travtote pe 1.0 O épog Bloomberg
avTiTpoowTtrelel To Bloomberg Global Identifier (BBGID). Mpdkeital yia évav povadiké 12yhRgio
aAPapIBUNTIKG KWOIKG TTOU £XEI OXEDIOOTEN yIa VA ETTIITPETTE TNV TAUTOTTOINON TITAWV OE TEPUATIKO
NG Bloomberg. To TeppaTiké Tng Bloomberg, éva cuoTtnua TTou Trapéxetal arré Tnv Bloomberg
L.P., emTpéTel aToug avaAuTég va €xouv TTpdofacn kai va avaAdouv Sedopéva Tng
XPNHOTOTTICTWTIKAG ayopdg o€ TTpayuaTiko xpdvo. Kabe kwdikog Bloomberg apyidel e To idio
TPOOepa BBG kal akoAouBeiTal atréd evvéa XapaKTAPES Of OTToiol TIAPATIBEVTaI yia KEBE KaTnyopia
HepIdiwv Tou eTmuépoug apoifaiou kepaiaiou. ISIN eival o ieBviig apiBudg avayvuwpiong TiITAwY
(ISIN), évag kwdIK6G 12 XapakTripwy TTou atroTeAeiTal aTrd apiBuoUs kal ypdupaTa Baoel Twv
otoiwv yiveral n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig ammod60elg piag
£mévduong o€ GUOXETIONO pe €vav deiktn. Otav o deiktng R squared 1coUTal pe 1.00, n emmidoon
Tou XapTto@uhakiou eival TTARpwG (100%) GUCXETIOEVN HE TOV BEIKTN TOU, EVW) £vag XAUNAGG
Seiktng R squared onuaivel 611 n €TTIO00N TOU XAPTOPUAGKIOU £XEI XAUNASGTEPN CUGXETION HE TOV
OeikTn Tou. O aPIBUGS TWV TOTTOBETACEWY TTOU EPaVICeTal BeV ATTOTEAET TOV PEYIOTO APIBUO,
AAAG €va TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOPEI evioTe va uTrepBaivouv Tov
apIBuo6 autd, avaAoya pE TIG CUVBNKEG TNG ayopds Kal Tig ouvaAlayég oe Kukhogopia. O Sharpe
€ival OeiKTNG PETPNONG TIPOCAPHUOCHEVNG WG TTPOG TOV KivOUVO, O OTT0I0G UTTOAOYIETal WG
TI0000TO TNG UTTEPATTIOS00NG O€ aXéoN WE TNV TUTTIK attokAian. O Seiktng Sharpe kaBopidel Tnv
atédoon avd povada kivdivou. Ogo uwnAdTepog eival o deiktng Sharpe, 1600 kaAUTEPN N
TIPOCAPHOCHEVN WG TTPOG ToV Kivduvo atrodoar. O deiktng dAga (Tou Jensen) PeTpd TNV
£TTId00N GTABUICPEVOU KIVOUVOU N OTToia avTITIPOoWTTEUE! TN PECT aTrddoon evOg XapTOPUAAKioU
1 pIag ETTEVOUONG O€ OX£0N PE TNV aTTdd0o0oN TToU TIPOBAETTETAN OTTO TO POVTEAO ATTOTINONG
evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe B&on Tov ouvteAeoTr] BriTa
TOU XapTOQUAGKiOU fj TNG £TTéVOUCNG Kal TN péon ammddoon TG ayopds. H Sidpkeia peTpd v
euaioBnaia TNg TIPAG (TNG agiag Tou KepaAaiou) piag eTTevOUoEWS OTABEPOU EICOBUATOS OTN
METABOAT TwV eTTITOKiWV. H SIGPKEIa EKPPAadeTal o€ £TN. AGENON TWV ETTITOKIWY CUVETTAYETOI
TITWON OTIG TIWEG TV OHOAOYWV, EVW) PEIWOT TWV ETTITOKIWV CUVETTAYETAI AUENON OTIG TINEG TWV
OpOASYWV. To c@dApa TTapakoAouBnaong gival n TUTTIKA aTTOKAIoN TNG DIaQopdg PETAgU Twv
aTrod00oewV piag £TévdUoNG kai Tou Seiktn avagopds Tng. KAE eival n KaBapr) Agia EvepynTikoU
avd pepidio Tou eTmpépoug apoiBaiou kepaiaiou (KAE), n oTroia avTiTipoowTTeUel TNV agia Tou
evepynTIkoU evog apoiBaiou kepaAaiou peiov To TTaBNTIKG Tou. H péon amrédoon otn ARgn PeTpd
Vv €010 aTTGd00N TWV EVToKWV TITAWV. lMa Tov uTToAoyIopO, ekAapBaveTal wg dedopévo ATi ol
TiTAOI TTApapévouv diakpatoUpevol péxpl T Afjgn Toug. H pérpnon autr TrepiAapBdver 1600 Tig
TTANPWUEG TOKOPEPIDIWY TTOU AapBAvOVTal KT T XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TV
aTTOTTANPWHI) Tou KePaAaiou katd T ARgn. H peTaBAnNTOTNTA (TUTTIKA aTrOKAIoN) PETPA TNV
aTTOKAION TNG HEONG Ogiag OTNV OTToIa KATAVEUOVTAI O ATTODOOEIG HEPOVWHEVNG ETTIOOONG, EVIOG
£vog eUpog emddoewv. Qg MetpnTd & loodUvapa opifovTal Ta TIEPIOUCIOKE OTOIXEID PE GUETT
peuaToTToINoIUN agia. Ze auTd TTEPIAAUBAVOVTAI EUTTOPIKA XPEOYPaPA, OVOIKTEG BEDEIG O€ EEvo
guVANayUa, £VToKa YpappdTia Tou dnuoaiou Twv HIMA kai dGAol BpaxutrpéBeapol TitAol. Ol TitAol
auToi oUYKOTaAEYOVTal OTA I00SUVaN HETPNTWV, ETTEISH BewpolvTal peuaTd Xpedypaga Kal Sev
UTTOKEIVTaI O€ ONaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTANpopopnong eival o
Seikng alpha Tou xapToguAakiou A N UTTEPATIOB0CN avd HoVAda KIVEUVOU, OTTwWG PETPATAI ATTé TO
g@aAPa TTapakoAoUBnang, évavti Tou SeikTn avagopds Tou Xaptopuiakiou. YTrepBdaAlouoa
ATrédoan ) TpooTiBépEvn agia (BETIKr A apvnTIKn) gival n aTT6500N TOU XAPTOPUAAKiOU OE
ouvapTnon We TNV atrédoarn Tou SeiKTn avagopdg.

NAHPO®OPIEZ AEIKTH

H epgpavigdpevn amédoon tou Blended Index utrohoyigeTtal xpnaoidotoiwvrag Tov MSCI Euro Debt
Index a6 TNV nuepopnvia évapéng éwg Tig 30 AtrpiAiou 2007, Tov Euro-Aggregate Index £wg Tig
31 AekepBpiou 2014 kai, aT6 TNV NPEPOUNVia auTr Kai eQegrg, Tov Bloomberg Euro-Aggregate
A- or Better Index.

O Bloomberg Euro Aggregate Bond index gival évag kopu@aiog SeikTng avagpopdg eupeiag
Bdong Tou PETPE TIG ATTODOCEIG TG AYOPAG OHOASGYWY ETTEVOUTIKOU BaBuoU oTaBepoU £TTITOKIOU,
TTIOU eKPPAOVTAl O€ EUPW, CUNTTEPIAUBAVOUEVWV EVTOKWY YPAWHATIWY Tou Snpoaiou, TITAwWY
TIOU GUVOEOVTal HE TO SNUATIO, ETAIPIKWY TITAWV Kal TITAOTToINUEVWY ekddoewv. H éviagn otov
SeikTn e§apTdTal o TO VOUIOHA OTO OTTOoI0 EKPPAleTal £va opoAoyo Kai Oxl aTTé Tn XWwpea KivoUvou
Tou €kd6TN. O Euro Aggregate GUUPETEXEI OTN GUVOEDT GAAWY KOPUPQiWV SEIKTWY, OTIWG O
OeikTng TTOAMaTTAWY vopiopdTwy Global Aggregate kai o deiktng Pan-European Aggregate.

O MSCI Euro Debt Index givai évag SeikTng eupeiag BAang yia ayopEg KPATIKWY Kal TIOTWTIKWY
opoAOywv. MepihapBaver xpedypaga oTaBePOU ETTITOKIOU EKPPATUEVA O€ EUPW ) O€ dIAPopa
vopiopata Tng Eupwraikrig Oikovopikrg kai Nopioparikrg ‘Evwong (ONE), pe agiohoyrioeig
£TTEVOUTIKAG dlaBaBuIong.

O Bloomberg Euro Aggregate A- or Better Index ivai deiktng avag@opdg Trou PETPA TIg
aTrodOoEIg TNG AYOPAG OHOAOYWV ETTEVOUTIKOU BaBUoU 0TaBepOoU ETTITOKIOU, TTOU EKPPAJOVTal O
£UPW, CUPTTEPIAAUBAVOUEVWV EVTOKWY YPAWUATIWY Tou Snpoaiou, TITAWY TToU ouvdéovTal JE TO
SNOOI0, ETAIPIKWY TITAWV Kai TITAOTTOINUEVWY ekdOoEWY. H éviagn oTov deiktn e§aptaTal aTré To
VOUIOUO OTO OTT0I0 EKPPAETal £va OGAOYO Kail Ox1 aTTé Tn XWpea KIVOUVOU Tou ek8ATN. TN
auvBeon Tou deiktn TrepIAapBavovTal pévo opdAoya pe TMoTOANTITIKY SiafdBuion A- i avwTepn.
H “Bloomberg®” kai o deikng / o1 SeikTeg Bloomberg Trou XpnaoipotrolouvTal gival orjgota
utmnpeoiwv TG Bloomberg Finance L.P. kai Twv Buyatpikwv TG, kai £xouv AdBer adeia Xpriong yia
ouykekpIuévoug okotroug aTré T Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev oxeTietan pe NV MSIM, dev eykpivel, TTPOGUTIOYPAPEl, avaBEWpET 1 TIPOTEIVEI OTTOIOOATTOTE
TIPOIOV Kal Sev eyyudTal TNV EYKAIPOTNTA, OKPIBEIX 1} TTANPOTNTA OTTOILWVONTIOTE DEBOUEVWIV 1)
TTANPOPOPIWV TTOU OXETICOVTAI JE OTTOIOBATIOTE TTPOIOV.

O deikTeg dev uTTOKEIVTaI O€ dlayeipion Kai dev TIEPIAAPBAVOUV TUXOV £€000, aPOIBEG 1) TTPOUNBEIEG
TIWANGNG. H dueon emévduon oe deiktn dev eival EQIKTY.

Kd&Be deiktng TTOU avapépeTal aTo TTapoV gival TIVEUHATIKH 1IB1I0KTNGIa (CUPTTEPIANAUBAVOEVWY
TWV KATOXWPIOHEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dIKalotrapdyou. Kavéva Trpoidv Trou
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BaoiCetal o€ kéTolov SeikTh dev XpnuaTodoTETal, UTTOOTNPICETA, TIWAEITAI 1) TTPOWBEiTaN PE
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG OEV Ba UTTEXEN Kapia
€UBUVN o€ oxéon pe auTod. To empEPOUG apoIBaiou KEPAAQIOU UTTOKEITAI O EVEPYR dIaxEipIon Kai n
dlaxeipion Tou agoiBaiou kepahaiou Sev TrepIopiCeTal aTTd T oUVOEON Tou AgiKTn avag@opdg.
XPNOILOTIOIRNBNKE MIKTOG BEIKTNG avagpopdg, eTTeIdA UTTAPEE aAAayr Tou deikTn avagopdg Katd Tn
SIdipKeIa TNG TTEPIGOOU AVAPOPAG.

AIANOMH

To apadv UAIKG TTpoopileTal yia SIavopr| ATTOKAEICTIKG O€ TIPOOWTTA TToU SIAUEVOUV OF
SIka10500i€g OTIG OTTOIEG N £V AGYWw Slavopr) Kai 3100 eV AVTIKEITOI OTOUG KOTA TOTTOUG
VOMOUG 1| Kavoviopoug. Eival euBivn oTToIouSTTOTE TIPOCWITOU TToU £XEI GTNV KOTOXI) TOU
auTo To UAIKO Kalil KGBE TTpoC(wTToU TTou £1TIBUEi va utroBdAel aitnon yia Mepidia ocUppwva
He To EVNpepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHO0UG OTTOINOSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUMPWVIES VIO TNV OTTO KOIVOU EUTTOPIKH
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikr Tng MSIM puBpideTon
omwg apuodlel on dikalodooia oTnv otroia dpacTnpioTtroisital. O1 Buyarpikég Tng MSIM givai
ol §g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kal Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpikig Tpdamedag Tng IpAavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUd PnTpwou 616661
Kal karaoTaTikr diguBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpAV UAIKS £xdideTan amrd Tn MSIM Ltd, n otroia eivar eykekpipévn kai
puBpigetan até Tn Financial Conduct Authority. n otroia €xe1 AdBer adeia AeIToupyiag Kal UTTOKEITaI
ot éAeyxo atd Tnv Apxr XpnuatomoTwrikAg Acoviooyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBer ddeia Asitoupyiag kai
utTéKeImal og €Aeyxo atré Tnv EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA\). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VA dlaveUnOei oTo BaciAeio, eKTOG GV
TTPOOPICETAN VIO TIPOCWTTA TTOU ETNITPETTETAI GCUPPUWVA E TOUG KOVOVIOHOUG VIO Tal ETTEVOUTIKG
KedAaia Trou €xouv ekdoBei atrd TV Apxr Kepahaiayopds H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvVN WG TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pPNTa KABE €UBUVN yia oTTOIAdNTTIOTE {Nuial TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOdATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPION ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpETTel va diegdyouv Tn JIKrA Toug d€ouaa ETTIUEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOYOPIWIV TTOU OXETICOVTaI E TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev katavoeite To
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VO GUMBOUAEUTEITE £§oucIodoTnEVO
XPNUATOOIKOVOUIKG GUHBOUAO.

H TrapoUoa oikovopikr TTpoa@opd ekdOBNKE Kal ykpIBNnKe yia Xprion otn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpipévn kal pubpiCeTal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
Sidraypa yia TG KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO AUTOU TOU £yypAaPou dev £xel eheyxOei oUTe Exel
€YKPIBEi aTTd oTToIadrTIOTE PUBKIOTIKA apXH, SUPTIEPIAaBavouéVNG TN ETiTpoTTig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba exdideTal, KUKAOPOPE,
SiavépeTal, armreuBUvetal fi diatiBeTar 0To KOV 0To Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 0TI amroTeAei TIPGOKANON Yia eyypagr A
ayopd pepIdiwy, €iTe GuECA €iTe £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIykatroupn €KTOG Qv TIPOKEITAN (i) yia BEOHIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vépou
VIO TIG KIVNTEG aieg KA TIG TIPOBECHIAKEG TIPAEEI TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o€ SIaPOPETIKF TTEPITITWOT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPIDiWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AiToupyiag f Bev £X0UV QVAYVWPIOTE aTTO
TN VOMIOHATIKR apXr TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNKO Trou ekdideTal Kai aTreubuvetal
g€ TETOIO TIPOOWTTA, OTTWG TTIPOAVOPEPBNKE, OE OXECN HE MIC TIPOOPOPJ, dEV GUVIOTA
EVNUEPWTIKG SeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUTou, dev IOXUEI N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0iEG CUVOAAGCOEDTE pE QvTITTPOOWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 gv AMOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete umdyn
6T 0 £V ASYyw avVTITTPAOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidoVTal OTTd TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv ettotTTeia TN NopiopaTKAg ApxAg TG
ZIykarroupng. MNa otroladrTToTe NTANOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATE T GUVAAAQYT
00G HE TOV €V AGYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa T
ZIyKaTToupn, O OTT0I0G £XEl OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpahia: To Tapov UNIKG Trapéxetal atté Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIkéG TNG Kai Sev aTTOTEAE]
TIPooPopd ouppeToXWY. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiel WoTe o BuyaTpikég MSIM va TIapéXouv XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATEG
Xovdpikrig otnv AuaTpalia. O CUPPETOXEG Ba TTPOO@EPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTraITEITaI YVWOTOTIoINGON BAcel Tou vopou TTepi eTalpeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI yVWOTOTIOINGT BACE TOU VOUOU TTEPi
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIGH
(6TTWG opileTal oTov VOO TTEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTebei oTnv ETmiTpoth
KegpaAaiayopdg kai ETrevdioewy Tng AuoTpoAiag.

XiAf: EvnueptVvoupE Toug BuvnTiKOoUG ETTEVBUTEG OTI TO TTAPOV £YYPAPO OVOPEPETAl O
KIVNTEG agieg aAAOSATTAG TTOU eVBEXETAN Val gival yyeypappéveg aTo MnTpwo Kivntwyv Agiv
Ewrepikou (FSR) Tng EmiTpotriig XpnuatommoTwriKwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIVNTEG agieg TToU EVBEXETAN VO NV
gival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).



Na mig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Tar SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou £kdOTN. O1 PETOXO! KOl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIUEPWIVOVTAI VIOt
QUTE Ta DIKAIWUOTO KO O UTTOXPEWOEIG KAl VI TOV TPATTO HE TOV OTTOI0 PTTOPOUV VA TA AOKATOUV.
H emomTeia Twv KIVATWY agiwv ammd T CMF TrepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
aUP@WVa PE Tov Kavova 352, vy N CUVONK ETTOTTTEION AOKETal OTTO TNV OAAOSATTT) PUBUICTIKN
apxn TG dikaiodoaoiag Tou kdoTN. O1 dnUdoIEG TTANPOPOpIES TTOU BITIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTOI OTTO TNV GAAOSATT PUBUICTIK apXT) KaI OF AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKSOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia GAa Ta PEPN TTOU EUTTAEKOVTAI
aTnV £YYyPaPn, TNV KaTtdBean, T cuvaAayr| Kai GAAEG TTPAEEIG TTou OXETIOVTal PE TIG KIVNTEG agieg
aAodaTrig ol oTToieg diéTTovTal aTtd Tov TiTA0 XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAI Ol
NMPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA ETTPA®A XTH XIAH. Ol KINHTEZ AZIEZ AEN
YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQE. QF EK TOYTOY, TO MAPON EIMTPADO KAI AAAA YAIKA MPOZ®OPAS ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZOOPA H NMPOZKAHZH A EIMMPA®H ‘H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANpOPOPIEG OXETIKG HE TNV KATAOTAGT £YYPOPrG CUYKEKPINEVWV TITAWV, ETTIKOIVWVAOTE HE
TOV TOTTIKG SlavopEa 0aG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY CUHPWVA PE TO MEPOG 1 Tou vOpou NG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevduoewy oe Kivntég Aieg
(«OZEKAY). Edv 1o ApoiBaio KegdAaio Kal ol GUHETOXESG oTo ApoiBaio Kepdhaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBerikou Aiardyuarog 862: NOUoS Trepi TTeVOUTIKWY KepaAaiwv
Kai Taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpotrotroiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)
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STTWG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou g ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Béoel Tng Amégaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroinénke até Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouog 2), Kal TIpoO@EPOVTAl OVO O€ BETUIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GpBPo 8 Tou NOpoU TTePi TNG ayopds KIVATWY agiwv) oTo TTACIcIO
NG €I8IKAG SNUOCIAG TIPOTPOPAS TTOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU PNTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tou Tnhpeital atté Tnv Embswpnon me
ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
ouppETOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o€ BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
oTnv eTotTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agilv Kal GTOUG TIPOaVOPEPBEVTEG KavovIoUoUg Trou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTT0I0UG Ol CUMMETOXEG Tou AloiBaiou KegaAaiou emmiTpéTreTal va JeTaBIBEdovTal OVO PETOEY
BOeopIkwy ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 guppeToxég oo Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO SNUOCIAG TTPOOPOPAS
TToU aTTeuBUVETaN OE BETHIKOUG £TTEVOUTEG GUHPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV Pu6VO Ot BETUIKOUG ETTEVOUTEG (GTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIvNTWV aglwv) Suvapel IBIWTIKAG TOTTOBETONG, CUNPWVA e To 8pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV agitv, o GUPHETOXEG oTo ApoiBaio Kepdhaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou Thpeital atrd Tnv SMV, Kai n TTpocpopd TwV CUHNETOXWY
Tou ApoiBaiou Kegahaiou aTo MNepol og BeopikoUg eTTEVOUTEG 1| To ApoiBaio KepdAaio Sev Ba
UTTOKEIVTaI 0TV €TTOTTTEID TNG SMV, Kal oTToIadrTToTE PETORIBACT TWV CUMUETOXWV Tou Apoiaiou
Kegpahaiou Ba UTTOKEIVTOaI OTOUG TTEPIOPIOHOUG TTou TTPoRAETTOVTaN aTTd Tov N[O TTeEpi TG ayopdg
KIVITWV agiiVv Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou ekdidovTal BEcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmimpéTeTal va YeTaBiBadovTal HOvo PETOEY
OEOPIKWY ETTEVOUTWV.
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