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. p Karnyopia
Emvau"'(n, Tpogeyyion . ) . ) ) ) ) HEPIBIWV KATHIOPIA AH (EUR)
EmikevTpwvopaoTe oToug HEAAOVTIKOUG TTAPAYOVTEG QVATITUENG O€ OAEG TIG AVABUOUEVEG QYOPEG, OKOAOUBWVTAG Hia - -
QAYVWOTIKIOTIKF TTPO0EYYIoN 600V a@opd Tov SeiKTn avapopdg, Kal avalnToUule TIG TTIo agIOAOYEG EUKAIPIEG, NSpiopa eupw
SNUIoUPYWVTAG £va evePYd DIOXEIPIJOUEVO XOPTOPUAGKIO ETTIKEVTPWHEVO OE ETAIPEIEG TTOU €ival o€ B€on va ISIN LU0815264352
eTTW@eANBOUV aTrd auTr TV avaTTuén. To apoiBaio ke@dhaio AauBdavel uTTown kpITApia ESG kaTtd TNV eTTevSUTIKA Bloomberg MSEMLAH LX
Siadikaoia pe okoTré Tov TrEPIOPIoTHO TNG €KBeaNG o€ KIvOUvoug ESG. Hu/via évapéng 17 AuyouaoTou 2012
MPOZAH®OHKE XPONIA EMMEIPIAZ ETON ES?GD”TI/:E'; €34,42
ETevBUTIKE Opdda STHN ETAIPEIA KAAAO oyn
Vishal Gupta, Managing Director 2014 21 Zroixeia yia 1o A/K
. . . P . . . Huepounvia 17 AuyouoTtou 2012
Ta péAN TG opddag UTTOKEIVTal G€ aAAayr| avd TTdoa aTIyUA Xwpig TTPOEIBOTIoINON. KuKhoGopiag
| . o | . ; Noépiopa Baong U.S. dollars
katnyopia AH (EUR) Mepidia (% perd TNV agaipeon apoifwv) EUR Agikmng MSCI Emerging Markets (Net) Index
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv) SGVOAO EVEQYNTIKOG $ 590,18 ekaToppUPIa
O1 TrponyoUueveg £MISOTEIG Sev aTroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTEAéOaTA. Aopn Luxembourg SICAV
20 SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA AH (EUR)
200 Méyiotn emBdapuvon e106dou 5,25
Tpéxouoa empBdapuvon 221
150 ApoiBr diaxeipiong 1,90
100 H emBdpuvaon ei06d0u eival n péyiotn duvarr empBdpuvon. Ze
KATTOIEG TTEPITITWOEIG EVOEXETAI VA TTANPWOETE AlyOTEPA - VI
30 TTANPOYOPIEG OXETIKA WE QUTEG ATTEUBUVOEiTE OTOV
Auvy '12 Aek 15 Mai '19 Oxr '22 Aek '25 XPNHOTOOIKOVOIKG 0aG aUpBouAo. Of TPEXOUTES EMRAPUVOEIG

— Kamyopia AH (EUR) Mepidia

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwy) og EUR

ZwpeuTIKNA Bdon (%) ETnoiomoinuévn (% £Tnoiwg)

1M 3 M AMNOAPXHETOYZ 1 ETOZ 3 ETH 5 ETH 10 ETH ENAP=ZH

Kartnyopia AH (EUR) Mepidia -1,77 0,38 6,63 6,63 4,82 -593 3,39 2,42

ATrod60¢Ig o€ emiTredo nuepoAoylakou
€roug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Kartnyopia AH (EUR) Mepidia 6,63 -0,34 8,36 -36,19 0,26 53,68 20,87 -16,45 22,46 -0,36

OAa Ta deBopéva Twv emdocewv utroAoyilovral aré KAE og KAE (NAV to NAV), petd TV a@aipeon apoiBwy Ko dev
AapBavouv uTToWn TIG TIPOMNBEIES Kall Tal 6050 TTOU TTPOKUTITOUV OTTO TNV £k500M Kal TNV e§ayopd peToxwy. H Tryn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOE 1) va augnBei Kai UTTApXE!
TIEPITITWON VO NV ETTIOTPAPET OTOV ETTEVOUTH| TO TTIOOO TNG ETTEVOUTTG TOU.

Me 10x0 a6 Tig 27 OkTwppiou 2023, To apoifaio kepdAaio MS INVF Latin American Equity Fund ouyywveubnke oto MS
INVF Emerging Leaders Equity Fund.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

QVTIKATOTITPICOUV TIG TIANPWHEG Kai Ta €608 TTou mMIBapUvouv To
apoiBaio kepaAaio oTn JIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta oToIXEI EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SidpKeIa
Hiag Trepiddou. MepidapBavouv apoiBEg Trou kataBaAAovTal yia TN
dlaxeipion Twv eTTEVOUTEWV (apoiBr Slaxeipiong), yia TG apoIBég
BepaTo@UAaKA, KABWG Kal TIG BIOIKNTIKEG BATTAVEG. MO TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTe TNV evdTnTa «ETRapUVOEIS kal 'EEoda»
TOU EVNHEPWTIKOU SEATIOU.

O1 TTapeXOpEVES aPOIBEG pTTOPOUV Va aTrodoBoUv pévo oTa
€TTEVOUTIKA KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBdavouy TTPOOBETEG AOIBEG TTOU PTTOPET VO TIPOKUWOUV OF
TIEPITITWON GUVOUACTUOU WE éva TTPOIOV.

Eyypagég (USD) KATHIOPIA AH (EUR)
EAGX10TN apxIkn £TTévduon 0
EAGxI10Tn peTayevéoTepn emévduan 0

AMOIBAIO

XapaKTNPIOTIKA KEDAAAIO AEIKTHZ
Evepyo pepidio (%) 80,41 -
ApIBOG TOTTOBETACEWV 32 1.197
3eTAG puBGG augnong EPS (%) 20,51 14,37
TipA Tpog képdn (LTM)TT 24,63 16,04
TiunA Tpog AoyioTikA agia 4,13 2,13
AT6d00n 18iwV Keaiaiwy (%) 21,47 17,72
MepiopaTikr) atrodoon (%) 1,46 2,21

Tt L. TM=10ug TeAeutaioug Swdeka prveg (LTM).



Kartavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTikoU)'2 KE®AAAIO AEIKTHE
@ XpnEAToOIKOVOUIKA 27,71 22,28
Texvoloyia MAnpo@opikrg 14,04 28,27
‘ @ KaravaAwTika Ayadd 13,52 11,69
MoAuTeAeiag
Biounyavikd Mpoiovrta 12,86 7,01
YTTNPETiEG ETMKOIVWVIWY 9,49 9,33
@ Kupia KatavahwTikd Ayabda 8,23 3,71
@ Yyeiovouikn MepiBahyn 6,07 3,10
® YAika 2,11 7,09
‘ @ Opvyaviopoi Koviig 1,02 2,28
Qoéheiag
Akivnta 1,01 1,34
® Evépyeia - 3,88
@ Metpnta 4,08 -
AMOIBAIO
KopUQaitg XWpeg (% Tou Zuvolikou KaBapou EvepynTikold)! KE®AAAIO AEIKTHE
® vaia 35,99 15,30
‘ Bpadihia 21,71 4,25
@ TaiBav 14,04 20,60
Hvwpéveg MoAieieg 7,28 0,06
Megiké 4,86 1,94
@ Zivykatroupn 4,29 -
® Kiva 3,07 27,63
@ Nomia Agpikn 2,11 3,81
@ Tairaven 2,01 1,00
AN 0,70 25,40
@ Metpnta 4,08 -
Kopu@aieg ToTroBeTROEIG (% TOu ZuvoAikoU KaBapou AMOIBAIO
Evepynrikou)? KE®AAAIO AEIKTHZ
Taiwan Semiconductor Mfg Co. Ltd 11,48 11,88
Localiza Rent A Car S.A. 7,29 0,07
NU Holdings Ltd 5,64 0,55
Grupo Financiero Banorte SAB de CV 4,86 0,23
Varun Beverages Ltd 4,52 0,07
Bharti Airtel Ltd 4,41 0,59
Sea Ltd 4,29 -
XP Inc. 3,72 0,06
Raia Drogasil S.A. 3,72 0,05
MercadoLibre Inc 3,56 -
Z0voAo 53,49 --

T To ApoiBaio Kegdhaio xapakTnpifetal wg TTpoidv Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Tepi yvwoTOTIOINOEWY AgIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta Tpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoHEUTIKS TPATTO.

1 Evdéxetar va pnv abpoiletal oo 100% Adyw TNe £EaipEaNS GAAWY GTOIXEIWV EVEPYNTIKOU Kal
TaBnTIKOU.

2 Mo TTIPOOBETEC TTANPOYOPIEC TXETIKA UE TNV TAEIVOUNGT) O€ TOHEIC/ TOUG OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TiTAOI Katl O TIOCOOTIOIEG KATAVOUEG €ival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal Sev
auvioToUv, oUTE TIPETTEI VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
AVaPEPOPUEVOUG TITAOUG 1) £TTEVOUOEIG.

Emerging Leaders Equity Fund | AeATtio MAnpogopikv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv AH (EUR)

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

e O emrevdloelg otnv Kiva ouvetrdyovTal Kivduvo guvoAiKrg {nuiag Adyw Trapaydviwy
&TTwg N KuBepvnTIKA dpdon ) n adpdveia, N acTdBela TNG ayopdg Kal n e€apTnon armmd
Baoikolg eTaipoug dIaTTPaAyuATEUONG.

« Emevdloeig oe petoxég Kivag tutrou A (China A-Shares) yéow Tou TTpoypdppoTog
oUvdEDTNG TWV XpNHATIOTNPIWV Zaykdn-Xovyk Kovyk kai ZetTaoudv-Xovyk Kovyk
UTTOpEi £TTIONG VO CUVETTAYOVTaI TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV PETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTTevOUOEIG 0 avadUOUEVES ayOpPEG, KOBWG EKEN Ta
TIONITIKG, VOUIKG KOl AEITOUPYIKG CUGTANATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVT
atr' 6,7 OTIG AVATITUYHEVEG aYOPEG.

o [Mpokelpévou va eTITEUXOEI N avTIoTAOUIoN cuvaAAaypaTikou kiveUvou, auTr n
KATNyopia YETOXWV EOPTATAI ATTO TNV EKTTANPWGON OPICHEVWY TUHBOTIKWY
UTTOXPEWOEWV €K PHEPOUG TPITWV PEPWYV. Aedopévou BTl Ta eV AOyw TpITa PéPN EVOEXETAI
VO UNV EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG, O KivOUVOG yia TNV eTTEVOUOT 0aG gival
uywnAdTEPOG.

¢ O1 TTponyoUpeveg €TTIOOCEIG BEV ATTOTEAOUV GIOTTIOTN EVOEIEN VIO HEAAOVTIKG
armoteAéopata. O amoddoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
OIOKUPAVOEWY TwV GUVAAAAYHATIKWYV 100TIMIWY. H aia Twy £TTevOUcEwy Kal Tou
£1000APATOG TTOU TTPOKUTITEI ATTO AUTEG UTTOPET VO MEIWOET ) va augnBei kail uTTapXEl
TIEPITITWAON Ol ETTEVOUTEG VA ATTOAEGOUV OAOKANPO 1) GNUAVTIKO PEPOG TOU TTOGOU ThG
£TMEVOUCNG TOUG.

¢ H aia Twv emevOUoEWY Kal TOU £I60SAPATOG OTTd TTPOKUTITEI aTTd aUTEG Ba
Siakupaivetal kal dev TTapéxeTal kapia SiaBeBaiwan 6T To ApoiBaio Kepdhaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGPOPA VOUITUATA KA, ETTOMEVWG, Ol
HETABOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VO TIPOKAAEGOUV peiwan A
augnon Tng agiag Twv emevduoewy. EmimAéov, n aia Twv £TevOUTEWY PUTTOPET va
£TTNPEACTEI QUOPEVWIG OTTO BIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPaTOG avapopdg Tou ETTEVOUTH Kal TOU VOUIoHATOG BEONG TwV ETTEVOUCEWV.

MpooBereg Katnyopieg Mepi1diwv A

NOMIZMA ENAP=ZH ISIN BLOOMBERG
A usbD 17.08.2012 LU0815263628 MSEMLEA LX
A (EUR) EUR 26.02.2021 LU2295320225 MOELEAE LX

TMNa AP YVWOoTOoTToinon Twv KIvSUvwy, avatpéfre ato Evnuepwriké AeArio, Siabéoipo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxEio GTIWG IOXUOUV OTIG
31.12.2025, Ta otroia UTTOKEIVTON O€ PETOROAN KABNUEPIVA.

O1 aItoEIg yIa PHETOXEG OTO £TTIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTAI XWPIG va
UTTGPXE! TIPONYOUREVWG avagpopd oTo Tpéxov Evnuepwtikd PuAAGdIo kai 6To ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNIKG Kol 0T YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr) Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg TG Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn diuBuvon European Bank and Business Centre,
6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY gival SI0BETIUN OTIG TIPoavaPePBEioEg YAWOOEG Kal
aTov I0TéTOTTO, GTNV evoTNTa «[eVIKr BIBAIOYpagia.

MAnpopopieg OXETIKA PE TIG TITUXEG BIWOINGTNTAG TOu apoifaiou kepaAaiou gival diaBéaiueg oto
Evnuepwrtikd deATio Tou apoiBaiou kepaiaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gUP@wWvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou KegaAaiou Gg OTToIadATIOTE XWPa Tou
EOX 610U €ival eyyeypappévn Tpog TrwAnon, 8a 1o TTpdgel oUppwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypa@o ouVTaxXONKe ATTOKAEITTIKA YIO TTANPOPOPIAKOUG OKOTIOUG Kal SEV ATTOTEAE]
TTPOOPOPA | GUCTACN yia TNV Ayopd rj TTWANGCN OTTOIOUSKTTOTE GUYKEKPIMEVOU TITAOU 1 yia TRV
UIOBETNOT OTTOINODTIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl
yvwpilouv 6T n dlopopoTroINUEVN OTPATNYIKY SEV TTPOCTATEVE! ATTO ATTWAEIEG OE HIC CUYKEKPIPEVN
ayopd. O1 eTevdUTéG TIPETTEN VA yVwpidouv 6T N dlagopoTioinuévn aTpaTnyikf dev TrpooTaTelel
OTTO ATTWAEIEG O HIO CUYKEKPIUEVN ayopd.

‘OAgg o1 eTTEVOUTEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIABAVOUEVNG TNG EVOEXOUEVNG OTTWAEING
Ke@aAaiou. To UAIKS TTou TTEpIEXETAN GTO TTAPAV £yyPaPo dev Exel AGBEI UTTOWN TOU TIG OTOMIKES
TIEPIOTATEIG OTTOIOUSHTIOTE HEUOVWHEVOU TTEAATN KOl DEV GUVIOTE ETTEVOUTIKA OUPBOUAY, 0UTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATTO WG POPOAOYIKT), AOYIOTIKH, VOUIKH i

KavovIoTIKA GUPBOUAT. Qg €K ToUTOU, O ETTEVOUTEG Bal TIPETTEN VO {NTOUV AVEEAPTNTEG VOUIKES KOl
OIKOVOMIKEG CUMBOUAEG, KABWG €TTIONG KAl GUUBOUAEG OXETIKA UE TIG POPOAOYIKES ETTITTTWOEIG
TrPoTOU TIPOROUV OTN AN OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METOROAR oTnv agia piog
emévduong UTropei va odnynoel o€ pia ducavaloya peydAn YETaBOoAr, SUouEVH 1 Kal EUVOIKT),
oTnV agia auTig TG ETTEVOUONG Kall, KATd oUVETTEID, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdahaio apopd TNV aTroKTNaN MEPISiWY i PETOXWY o€ éva apoiBaio
KeEPAAaIo Kol X1 O€ £éva SESOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} HETOXEG MIOG ETAIPEING,
BedopEvou Ol QUTE OTTOTEAOUV Ta HOVO UTTOKEIEVA OTOIXEID TTOU KOTEXEL

H Morgan Stanley Investment Management ‘MSIM’, 1o Tufua SIaXEipIoNG TTEPIOUCIOKWY GTOIKEIWY
Tng Morgan Stanley (NYSE: MS), Sev £xg1 €£0UTI000THOEI XPNHUOTOOIKOVOMIKOUG SIapEcoAaBNTEG
Va XPNOIMOTTOI0UV Kal va SIaVEROUY TO TIAPOV £yypago, EKTOG €AV N ev Adyw Xprion kai diavopr
yivovTal GUPPWVa e TOUG I0XUOVTEG VOOUG Kal kavoviopous. H MSIM Sev utréxel eubuvn kai dev
armmodéxeTal kapia uBuvn yia TN XpAon A TNV KaKK XPrian autou Tou £yypagpou aTTd OTToIoVONTIOTE
£VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvolo 1| péPog auTtol Tou UNIKOU Bev ETTITPETTETAI VO avaTtapaxBei dueoa A éUueca, va
QVTIYPAQE], va TPOTTOTTOINBEI, Va XpNnoIKoTToINBEi yia Tn dnuioupyia TTapdywywy Epywy, va
EKTENEDTEI, VO EPPAVIOTEI, VO TTOPOUCIACTE], va dnuooIeUTEl, va 800t ddeia xpriong, va TTAaIcIwOE,
va dlaveunOei i va ueTadobei 1 OTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig T pnTA éyypagn cuykatddeon TG ETaipeiag. Autd To UAIKO dev UTTOPET va KOIVOTTOIEITAI e
UTTEPOUVOECHO, EKTOG EGV AUTAOG O UTTEPOUVIECHOG TIPOOPIZETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
XPron. OAeg ol TTANPoPOpiES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUovVTal aTTo
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To TTapdv €yypapo UTTOPET va HETOPPAOTEl 0€ AAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V ASyw


https://www.morganstanley.com/im/msinvf/index.html

HETAPPAOEWY, N ayyAIKr) k300N TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag HE GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv €yypago €xel ouvTaxBei pe Baan dnuoaia diabéoipeg TTANpoopicg, dedopéva TTou
£XOUV OVOTTTUXBOET E0WTEPIKG Kal BAAEG TINYEG TPITWV TToU BewpouvTal agloToTeg. QoT600, dev
TrapéxovTal SIaBEBAILOEIG OXETIKG PE TV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY Kal N MSIM, n
Emmixeipnon 8ev mpooTTddnoe va emaAnBeuael avegapTnTa TIG TTANPOPOPIES TTOU TIPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta dlaypdupaTa Kal To YPaQrUaTa TToU TTApEXOVTAl OTO TTAPOV £YYPAPO EXOUV HOVO
ETTEENYNMOTIKO OKOTTO Kail UTTOPET va aAAGEOUV.

OPIZMOI

To evepy6 pepidio gival n u€Tpnon Tou TTOoooToU ATTOKAIONG TWV GUMHETOXWY EVOG
XOPTOQUAGKIOU TwV SIOXEIPIOTWY OE OX£EDN WE Tn oUVBEON Tou JeikTn avapopds (Ue Bdon Tig
OUPHETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma T BaBuoAdynaon Tou evepyou
pepidiou xpnoipotrolgital n KAipaka 0%-100%. BaBuoloyia 100% onuaivel TTARpn atrokAion atrd
Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol Mepidiou UTTOPET va eVOTTOIEl GUUMETOXEG HE
Vv idia oikovopikA ékBean. O 6pog Bloomberg avtipoowrtreel To Bloomberg Global Identifier
(BBGID). Mpdkeital yia évav Jovadikd 12ywrieio aApapiBUNTIKO KWSIKO TIOU £xEl OXEDIOOTEI yia va
ETTITPETTEI TNV TAUTOTTOINGN TiTAWV O€ TEPUaTKG TNG Bloomberg. To Tepuatké Tng Bloomberg, éva
aUoTnpa TTou TrapéxeTal ammd TV Bloomberg L.P., emTpéTrel GToug avaAuTéG va £xouv TTpdofaon
Kal va avaAUouv dedopéva TNG XPNHOTOTTIOTWTIKAG QYOPAS O€ TIPAYHATIKG Xpovo. KaBe kwdikdg
Bloomberg apxicel pe T0 idio TipdBepa BBG kal akoAouBeital atréd evvéa XapaKTAPES Ol OTToiO!
TapariOevral yia KGBe karnyopia PepIdiwy Tou empépoug apoiBaiou kepaAaiou. H adénon Twv
KePBWV avad petoxn (EPS) gival o aTabuiopévog péoog 6pog NG augnong KepdWV avd PeToxh yia
6Aoug TouG TITAOUG TOU XOPTOPUAGKiOU, OTTWG TTPOBAETTETAN YIal TIG TTPONYOUHEVES TPEIG ETAIPIKEG
XPAoeIg. Ta KEPAN ava ETOX MIOG ETaIPEIOG UTTOAOYICOVTaI BIAIPWVTAG TA GUVONIKA KEPDN HE TOV
apIBuo6 Twv peToxwv oe Kukhogopia. ISIN gival o 81ebvrig apiBudg avayvwpiong TitAwv (ISIN), évag
KWAIKOG 12 XapaKTAPWY TTOU ATTOTEAEITAI OTTO apIBUOUG Kal YPAUUOTA BACE! TwV OTTOIWV YiveTal n
avayvwpion Twv TiTAwv. H atrédoon ke@aAaiou eival SEiKTNG HETPNONG TNG OTTOTEAEOUATIKOTNTAG
HIag ETaIPEiag 600V aQopda TNV KATAVOUH Tou KE@aAaiou TTou EAEYEl OE TIPOCODOPAPES
£mevOUOEIG Kal UTToAoyiZeTal SlaipwvTag To AeiToupyia el063NUa, EEAIPOUNEVIV TWV PEPIOHATWY
Kol TwV QOPwY, HE To GUVOAIKS KePAaAaio. O apiBUGG TwV TOTTOBETRCEWY TToU epgavieTal Sev
atroTeAei Tov PEYIOTO apIBUOG, AANG éva TUTTIKG £UPOG. O1 TOTTOBETHOEIG TOU XOPTOPUAAKIOU PTTOPET
eviote va uttepBaivouv Tov apIBud auTd, avaAoya PE TIG CUVBIKES TNG ayOPds Kal TIG CUVAAAAYEG
ae KukAogopia. H augnon Twv TTwARcewy PETPA TNV al§non Twv TTWAACEWY OTN JIGPKEIA PIa
OUYKEKPIUEVNG XPOVIKAG TTEPIGdOU, ouXVd, aAAG OxI atTapaitiTwg, o€ eTAoia Baon. KAE eivai n
KaBapry Agia EvepyntikoU avé pepidio Tou emmipépoug apoifaiou kepaAaiou (KAE), n otroia
AVTITTPOOWTTEVEI TNV agial Tou EvepynTIKOU £VOG apolBaiou KepaAaiou peiov 1o TTaBnTIkS Tou. H
OTOOUIoPEVN MEOT) KEQAAQIOTTOINGT ayopdS gival N HEON XPNUATIOTNPIOKK agia TwV PETOXWV
TIOU GUVBETOUV éva XOPTOPUAGKIO 1 éva SeikTn, oTabuiopévn BAoEl TG XPNHOTIOTNPIOKAS Ogiag
KG&BE PETOXNG OTO XAPTOYUAGKIO A aTov Beiktn. YrrepBaAAouaa ATrédoon 1 TTPooTIBEpEVN agia
(BeTIKA i apvNTIKA) €ival N aTTO300T TOU XOPTOPUACKIOU OE CUVAPTNON PE TV oTTddooN Tou BeikTn
QAVaPOPAG.

NAHPO®OPIEZ AEIKTH

O MSCI Emerging Markets Net Index civail évag oTaBuiopévog SeikTng Ke@aAaioTroinong ayopdg,
TIPOCAPHOCHEVOG OTNV EAEUBEPN BIOOTIOPA, TTOU £XEI OXEDIAOTET yia T péTPNON TNG aTTédo0Nng
OTNV ayopd HETOXWV TWV avadUOHEVWY ayopwv. Qg «eAeBepn diaaTropd» opigeTal TO TTOOOOTO
TWV JETOXWV O€ KUKAOPOpIa TTou BewpolvTal SIaBECIUES TTPOG AYOPE OTTO ETTEVOUTEG OTIG
dnudoieg ayopég petoxwv. O MSCI Emerging Markets Index arroteAeital arjpepa armd 24 deikteg
Xwpwv avadudpevwy ayopwv. H amddoon Tou deiktn Traparifetal o€ SoAdpia HIMA kai
TIPOUTIOBETEI TNV ETTAVETTEVOUOT TWV KABOPWY JEPIOUATWY.

O deiktng dev uttdkeimal o€ Slaxeipion kal dev TrepIAAUBAvEl TUXOV £€0Da, apOoIBEG 1 TTPOMNBEIEG
TwANonG. H aueon emmévduon oe deiktn Sev eival eQIKTH.

Kd&Be Beiktng TTOU ava@EPETal OTO TTOPOV Eival TIVEUUATIKY IBIOKTNOTO (CUUTTEPIANAUBAVOEVWY TWV
KOTAXWPITUEVWV EUTTOPIKWV GNUATWV) TOU OXETIKOU SiKaioTrapdyou. Kavéva TTpoiév TTou
BaoiCetal o€ kaTolov Seiktn dev xpnuaTodoTEiTal, UTTOoTNPICETaI, TIWAEITAI 1) TIPOWBEiTaI PE
OTTOIOVOATTOTE TPATTO TTO TOV OXETIKO SIKAIOTIAPOXO Kal O JIKAIOTIAPOXOG SeV Ba UTTEXEN Kaia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIfaiou KEPaAQiou UTTOKEITaI O EVEPYR dlaxeipion Kai n
Slaxeipion Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal aTTd Tn oUVOEoN Tou A€iKTn avagpopdag.
AIANOMH

To TTapdv UAIKO TTpoopileTal yio SIavopr OTTOKAEIOTIKG O€ TIPOCWITA TTOU SIOpEVOUV o€
SIkal0d00ieg OTIG OTToiEg N €V AGyw Siavour] Kail S1d6gom Sev aVTIKEITOI OTOUG KATA TOTTOUG
VOMOUG I} Kavoviopoug. Eival euBivn oTToloudiTToTE TIPOCWITOU TTOU £XEI OTNV KOTOXI) TOU
aUTO TO UAIKO Kall KABE TTpogwITOU Trou eTTIBUNET va uTToBdAEl aitnon yia Mepidia cUppwva
HE To EvnuepwTikO SEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0CSNTTOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAEI GUHPWVIES YIA TNV OTTO KOIVOU EUTTOPIKA
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikni Tng MSIM puBpileTan
OTTwg appddel o SikaloSoaoia oTnv otroia dpacTnplotrolsital. O1 Buyarpikég Tng MSIM givon
ol €§n¢: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kol Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal aréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman aTov éAeyxo Tng Kevipikig Tpamedag Tng Iphavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKN ETaIPEIR TTEPIOPIOPEVNG EUBUVNG BACEI HETOXWV HE ETAIPIKO APIBUO UNTPWoU 616661
Kal kaTaaTaTKr diguBuvan 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TNng EE, 10 TTapov UNIKO ekdideTal amrd T MSIM Ltd, n otroia eival eykekpipévn Kal
puBpigeTan até Tn Financial Conduct Authority. n otroia €xel AdBel Adeia AeIToupyiag Kol UTTOKEITaI
og éAeyxo ammo Tv Apxr XpnuatotmoTtwrikig AgovioAoyiag (FCA). Eyyeypaupévn otnv AyyNia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevial oTa yeppavika kai ekdidovral omréd Tn Morgan Stanley &
Co. International pic, London (utrokatdotnua Zupixng), n otoia €xel AdBel adeia Aemroupyiag Kai
utrokertal o€ éAeyxo oé v EABeTkr) puBpioTiki apxri Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv éyypago dev emTPETTETAI VO dlaveunBei oTo BaoiAeio, eKTog v
TIPOOPICETAN YIO TIPOCWTTA TTOU ETTITPETTETAI CUUPWVA E TOUG KAVOVIOHOUG VIO TO ETTEVOUTIKG
Ke@dAala TTou £xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr Kepahaiayopdg Sev gépel
Kapia euBivn Wg TTPOG TNV OKPIBEIX A} TNV TTANPATNTA TOU TTAPGVTOG £YYPAPOU Kall ATTOTTOIETal
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pNTé KABE €UBUVN Yia OTTOIdATTIOTE {nuiat TTPOKUWEI A TIPOKANBET Adyw TNG EUTTIGTOOUVNG O€
OTTOIOdATTOTE PEPOG TOU TTAPAVTOG £yypdpou. O UTTOWHPION ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiwv TIPETTEl va Biegdyouv Tn SIKRA Toug SE0uaa ETTIUEAEI WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPILIV TTOU OXETICOVTAI WE TIG KIVNTEG agieg TTou Ba TTpoapepBoUv. EGv Sev KaTAVOEITE TO
TIEPIEXOMEVO TOU TIAPOVTOG EYYPAPOU, Ba TTPETTEI VA GUUBOUAEUTEITE 60UCIOSOTNHEVO
XPNHOTOOIKOVOUIKG GUUBOUAO.

H TrapoUca olkovopIKA TTpoo@opd ekdO0NKE Kal EyKPIBNKE yia xprion otn Zaoudikr Apapia atd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eykekpipévn kal pubpiZetal oo v Apxr Kepahaiayopdg pe apiBpod ddeiag 06044-37.
Xovyk Kovyk: To Trapdv éyypago diavéueTal oo T Morgan Stanley Asia Limited yia xprion oo
Xovyk Kovyk kai Ba dIaTiBeTal aTTOKAEIOTIKG O «ETTAYYEAUATIEG ETTEVOUTEG», OTTWG OpifovTal OTO
SidTayda yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAgels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Kegdhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€yKpIBei atrd omroladrTToTe PUBNIOTIKA apxr, oupTepIAapBavopévng Tng Emrpormg
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEI TNG OXETIKAG VOUOBETiag, To TTapdV £yypapo dev Ba ekdideTal, KUKAOPOPET,
SiavépeTal, atreuduveTal fy SiatiBeTal oTo Koivo oTo Xovyk Kovyk.

Ziykarroupn: To TTapov £yypago dev TTPETTEl va BewpeiTal 61 attoteAei TTPOOKANGN yia yypagn 1
ayopd pepIdiwy, €iTe QUECA €iTE EUPETTA, TTPOG TO KOIVO 1 TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIyKaTToUpn EKTOG QV TIPOKEITAN (i) yio BECUIKOUG ETTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vVoUou
VIO TIG KIVNTEG a&ieg Kall TIG TIPOBECHIAKES TIPAEEI TNG Ziykamoupng («SFA); KepdAaio 289, 1 (ii)
o€ JIOPOPETIKN) TTEPITITWAT, AV Kal €POTOV TTANPOI TIG ATTAITAOEIG OTTOIACOATIOTE AAANG IoYXUoucag
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPG OTO ETTEVOUTIKO KOIVO HEPIDIWV
apoiBaiwy kepaAaiwy Ta otroia dev Exouv AdBel ddeia AiToupyiag ri Sev £X0UV avayvwpIoTE aTTo
TN vopiopaTikr apxr TG Ziykatroupng (MAS). Tuxdv ypaTrté UMk Trou ekdideTar Kai atreubuveTal
o¢ TETOI0 TIPOOWTTA, OTTIWG TTPOAVAPEPBNKE, OE OXEDN PE HIC TIPOOPOPA, dEV GUVIOTA
EVNUEPWTIKS BeATIO KATA TNV €vvoia Tou SFA Kal, wg €K ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Béoel Tou SFA g€ Ox£0n HE TO TTEPIEXOHUEVO TWV EVNUEPWTIKWY DEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEN VA EEETACOUV TTPOCEKTIKA £V N £TTEVOUON €ival KATAAANAN yia QUTOUG. ZTIG TIEPITITWOEIG
KATA TIG OTT0IEG CUVAAAACTEDTE PE QVTITTPOOWTTO TNG Morgan Stanley Asia Limited kai oTig oTToieg
0 &V AOyw avTITTPOOoWTTOG EVEPYET yia Aoyapiaoud Tng Morgan Stanley Asia Limited, AdBeTe utrown
4TI 0 eV AGyw avTITTPOOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG ATTAITACEIG TTOU €KBIdOVTal aTTod TN
NopiopaTikr) Apxr TnG Ziykamroupng ouUTe TeAei uTtd TV ettotTTeia TNG NopiopaTikAg APXNS TG
Ziykarroupng. Ma otroladhTToTe NTHMOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATA T GUVaAAayn
0ag PE TOV €V AGYW QVTITTPOOWTTO, OTTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIOG UE 3P0 TN
ZIyKaTTOoUpn, O OTTOI0G £XEI OPIOTEI WG O TOTTIKAG 0AG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpalia: To apdv uhik6 TTapéxeTal até T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig Buyarpikég TG kai dev amToTeAei
TTpoa@opd cuppeToXwy. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WaTe ol BuyaTpikég MSIM va TTapéxouv XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATEG
XOVOpPIKAG aTnv AuoTpaAia. O1 CUPETOXEG Ba TIPOTPEPOVTAI HOVO UTTO CUVOIKEG KATA TIG OTTOIEG
Sev ATTAITEITAI YVWOTOTI0INGN BACE Tou VOUOoU TTepi eTalpelwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEILVY). OTTOIBATTOTE TIPOCPOPE CUUHETOXWY dev Ba VoeiTal 6Tl Eival TIPooopd
OUUPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAI YVWOTOTTOINGN BACE TOU VOUOU TTepi
ETAIPEIDV Kal Ba yiveTal udvo o€ GTopa TToU TTANPOUV TIG TIPOUTTOBECEIS WG KTTEAATNG XOVOPIKAGH
(6TTWG opigeTal oTov VOO TTEP ETAIPEILV). To Trapdv UAIKS dev Ba kataTebei aTnv ETmimpot
Kegahaiayopdg kai ETrevdioewv Tng AuoTpahiag.

XIAR: EvnuepwvoupEe Toug SuvnTIKOUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAI OE
KIvNTéG aieg aAAoBaTrig TTou eviéxeTal va gival eyyeypappéveg oto MnTpwo Kivntwv Aiwv
E§wrepikou (FSR) Tng EmiTpotriig XpnpartomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) i o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol TIPoo@pEPOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Ta SIKAIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oTn dikaiodoaia Tou ekdOTN. O1 PETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIEPLIVOVTAI VIOt
QUTG TO DIKAIWUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 UTTOPOUV VAl TA AOKAGOUV.
H emorTeia Twv KivnTwy agiwv ammé 1 CMF TrepiopideTal OTIG aTraITOEIG TTANPOPSPNoNG
oUP@WVa PE Tov Kavova 352, vy n GUVONKI ETTOTTTEICN AOKETal OTTO TNV aAAOSATTT) PUBUICTIKN
apxr TG dikaiodoaoiag Tou ekdoTN. O1 dnUdoIEg TIANPOPOpIES TTOU SIaTIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTF PUBUICTIKI apXr| KaI O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU ITXUOUV VIO TOUG EKDOTEG TNG
XiIAig. O1 diatageig Tou pBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta PP TTOU EUTTAEKOVTAI
TNV £yypaen, TNV KatdBean, Tn cuvaAayr| kai GAAEG TTPAEEIG TTou OXETICOVTal PE TIG KIVNTEG agieg
aAodatrig or otroieg diETrovTal atrd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI EFTETPAMMENEZ £TO FSR KAI Ol
MPOZ®OPEZ IXETIKA ME TIZ EN AOMQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EIMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAMAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YMNOKEITAI ZTHN EMOMTEIA THZ CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QF EK TOYTOY, TO MAPON EIMMPADO KAI AAAA YAIKA MPOZ®OPAS ZXETIKA
ME THN MNMPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H AFOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDAANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKA WE TNV KATAGTAOT £YYPOPrIG OCUYKEKPIUEVWV TITAWV, ETTIKOIVWVIOTE JE
TOV TOTTIKG dIavopéa 0ag 1y JE TO TIPOCWTTO TTIOU TTAPEIXE TO TTAPOV EyyPaPO.

Mepou: To ApoiBaio KegdAaio amroteAei empépoug auoifaio kepdAaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougepPoUpyo kai gival eyyeypappévn ato MeydAo Aoukdto Tou AougepuBoUpyou wg opyaviopds
GUANOYIKWYV ETTEVOUTEWY CUHPWVA PE TO MEPOG 1 Tou vopou TnG 17ng AekepBpiou 2010, 6TTwg
Tpotrotroirenke. H Etaipeia givar Opyaviopdg ZuMoyikwy Etrevduoewy oe Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai ol cuppeToxég oto ApoiBaio Kepdahaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBerikou Aiardyuarog 862: NOUOS TTepi ETTEVOUTIKWY KepaAaiwv
kai taipeiv dlaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpototroifBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)



STTWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou g ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Béoel Tng Amégaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg Tpotrotroinénke até Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Amrépaaon embewpnong utr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@éPOVTal JOVO O€ BETHIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GpBpo 8 Tou NOpoU TTEPT TNG ayopds KIVATWY agiwv) oTo TTACIcIo
NG €1BIKNAG dNUGOIG TIPOCPOPAG TIOU aTTEUBUVETAI ATTOKAEIOTIKG OE BECHIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kegpdaio Ba
£YYPAPOVTAI OTO TUANA «TNS QYOPds BETLIKWY ETTEVOUTWY» TOU SNUOGIOU PNTPWOU TNG ayopds
KIVNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon mg
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
guppeToXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o€ BeouIKOUG ETTEVOUTEG Bal UTTOKEITAI
oTnv emotTTeia TNg SMV, KaBwg Kai TuXOV HETORIBACEIG TWV GUUHETOXWY Tou AuoiBaiou
KegpaAaiou Ba UTTOKEIVTaI GTOUG TTEPIOPICKOUG TTOU TTEPIEXOVTAI OTOV TTPOAVOPEPBEVTA VOO TTEPT
NG AYOPAS KIVTWY agIlV KAl OTOUG TIPOAVAPEPBEVTEG KavOVIOUOUG TTou ekdidovTal BAoel
auToU, CUMPWVA HE TOUG OTTOIOUG Ol CUMMETOXEG Tou ApoiBaiou Kepahaiou eTTiTpéTreTal va
uetapiBadovTal HOvo PETAEU BeTUIKWY ETTEVOUTWV Baoel Tou apBpou 27 Tou Kavoviouou 1 kar
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ToU Kavoviouou 2. E@v oUte To ApoiBaio KegpdAaio oUTe o1 guppeToxég oto Apoifaio Kepdhaio
£xouv eyypagei kai dev Ba eyypagolv oTo Mepol Bdoel Tou Nopoberikou Aiardyuarog 862 kai
Béoel Tou NopoBetikoU Aiarédyuarog 861 mou mpoavagépBnkav, oUTe Ba ATTOTEAECOUV QVTIKEIPEVO
dnpooIag TTPOTPOPAg TToU ATTEUBUVETAI 08 BETUIKOUG ETTEVOUTEG CUNPWVA pE BATEI TOU
Kavoviopou 1, kal Ba Trpoo@epBoUyv Hovo o€ BeaIkoUg ETTEVOUTEG (OTTWG opideTal oTo dpdpo 8
Tou Népou Trepi TG ayopds KIVNTWY agiiv) SUVAE! IBIWTIKAG TOTTOBETNONG, SUMPWVA WE To dpBpo
5 Tou Népou Trepi TNG ayopds KIVNTWY agliv, ol GUPHETOXEG oTo Apoifaio Kepdhaio Sev Ba
£YYPAPOUV GTO SNUACIO PNTPWO TNG AYOPAS KIVATWY ALV TTou Thpeital oo v SMV, kai n
TTPOCPOPA TwV CUMPHETOXWYV Tou Apoifaiou Kepahaiou aTo Mepoul o€ BeopIKoUg ETTEVOUTEG I TO
ApoiBaio KepdAaio dev Ba uttdkeivial aTnv emrotTTeia Tng SMV, kai otroiadriTroTe petaBifaon Twv
guppETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TIEPIOPIGHOUG TTOU TTIPoBAETTOVTaN ATTO
Tov N6po TTepi TNG ayopds KIVNTWYV ItV KAl TOUG TTpoava@epBEVTEG KavovIoUoUG TTou ekdidovTal
Bdoel autoU , CUPPWVA PE TOUG OTTOIOUG OF CUPHETOXEG Tou ApoiBaiou Kegahaiou eTriTpéTreTal va
peTaBiBadovTal HOVO PETAEY BECUIKWV ETTEVOUTWIV.
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