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(KaTnyopia peToxwy cuocowpeuong agiag)

ZTOX0G TNG £TEVdUONG

Ma T dnuioupyia £1608APATOG Kal HOKPOTIPABEOUNG algNoNg TNG £TTEVOUCHG 0AG, EVOWNATWVOVTAG TAUTdXpOova
xapakTnpioTikd MKA kai AdapBdavovTag uTroyn Toug HaKPOTTPOBECPOUG GTOXOUG TNG UTTEPBEPUAVONG TOU TTAQVATN TNG
Zupgwviag Twv Mapiciwy.

EtrevduTikn TTpooéyyion

Emdiwkel va TTapéxel Eva EAKUCTIKO TTOCOOTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETOI O€ EUPW, HECW ETTEVOUCEWV
o€ TiTAoug oTaBEPOU EI00BANATOG EKPPATHEVWY OE EUPW, Ol OTTOIOI TiTAOI £kdidovTal aTod eTalpeieg. H epeuvnTikn
Siadikaaoia Tou ApoiBaiou KepaAaiou evowpatwvel otn An Twv ETTEVOUTIKWY ATTOPATEWY TNV £6£TA0T BEUATWY
Biwaoipétntag kal ESG, xpnoipotroiwvTag pia 1816ktnTn diadikacia épeuvag ESG n otoia epappodlel Tig Apxég Calvert
yia Tig Y1eUBuveg Erevduoelg. Kar' autév tov 1poTro, T0 ApoiBaio KepaAaio rpowBei TNV TePIBAANOVTIKY BIwaIpoTTA
Kal TNV aTTod0TIKOTNTA TWV TTOPWY, TIG IOOTIUEG KOIVWVIEG Kal TOV OEBATHO TwV avOpWTTIVWYV SIKAIWHPATWY,
S1aBéTovTag TTapaAAnAa Aeitoupyieg utreUBuvng diakuBépvnong kail diagaveiag. To Apoifaio Ke@dAaio deapeletal va
diatnpei xapnAoTepn éviaon dvBpaka oe axéan pe Tov deiktn Bloomberg Euro Aggregate Corporate Bond Index kai
ETMBIWKEI VO UEIWOEI OTO PIGO TNV évtaon avBpaka péxpl 1o 2030, o€ olykpion Pe Ta emireda aTo TEAog Tou 2020.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ £XTON
Erev3uTiki opdda ZTHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 29
Dipen Patel, Executive Director 2009 16
Joseph Mehlman, CFA, Head of Global Investment 2002 23

Grade Credit, Co-Head of US Short Maturity

Ta péAn TG opddag UTTOKEIVTAl o€ aAAayr) ava TIAoa OTIYHH Xwpig TTpoeidoTToinan.

A6 TIg 30 AuyouaTou 2024, o Richard Ford Ba otaparioe va epyaZetal wg SIOXEIPIOTAG XapToPUAaKiou, v ol Leon
Grenyer kai Joe Mehlman TrpooTéBnkav wg dIOXEIPIOTEG XapToPUAaKiou aTo ApoiBaio KepdAaio.

katnyopia Z Mepidia (% peTd TNV agaipeon apoifwv) évavTi Tou Agiktn og EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £MdOTEIG Sev atroteAOUV O§IOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTa.
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— Katnyopio Z Mepidia Bloomberg Euro Aggregate: Corporates

Index

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwy) oe EUR

ZwpeuTikA Baan (%)
1M 3M ANO APXH ETOYZ 1 ETOZ
0,43 1,10 3,09
0,39 0,94 2,76

ETnoiomoinpévn (% £Tnoiwg)

3 ETH 5 ETH 10 ETH ENAP=ZH
4,18 6,11 0,54 -- 0,54
3,65 558 0,31 -- 0,39

Karnyopia Z Mepidia
Bloomberg Euro Aggregate:
Corporates Index

ATtrod60¢ig o€ emiTed0 Nuepoloylakou £Toug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Karnyopia Z Mepidia 523 862 -1430 -093 - - - - - -
Bloomberg Euro Aggregate: Corporates Index Ard G189 S8 N = = = = = =

216 23 AuyouaTou 2024, To ApoiBaio Kepdahaio Sustainable Euro Corporate Bond Fund petovopdoTnke o€ Calvert
Sustainable Euro Corporate Bond Fund. H Trpoaéyyion éxel emtiong aAAGEel. Ma TepIoodTepeg AeTITOPEPEIEG, AVATPESTE OTO
EVNUEPWTIKG SeATIO.

O\ Ta deBopéva Twv emdocewv utroAoyilovtal aré KAE og KAE (NAV to NAV), HeTd TV a@aipeon apoiBwy Ko dev
AapuBdvouv utréyn Tig TTPoprBeiEg Kail Ta £§08a TTou TTPOKUTITOUV omTd TNV £KBoom Kail Tv e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva eTBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTevOUoEWY Kal TOU EICODAPATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) var augnBei Kal UTTApXE!
TIEPITITWON VO PNV ETTIOTPAQE] GTOV ETTEVOUTH) TO TTOG0 TNG ETTEVOUCHG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

TuvoAikn A§loAéynon Morningstar*
AT 1380 apoiBaia kepdAaia. Me Baon TNV TTPOCAPUOOHEVN WG
TPOG TOV Kivouvo amédoon. Karnyopia Mepidiwv Z. ‘ETog/
AgloAdynon aoTépwVv/ApIBuoG apoiBaiwy kepahaiwv: 3/4/1380,
5/4/1148.

Karnyopia

HEPIBIWV KATHIOPIA Z
Noépiopa EUPW
ISIN LU2198664299
Bloomberg MOECBZE LX
Hu/via évapéng 31 louAiou 2020
KaBapn Agia € 25,70
EvepyntikoU

Zroixeia yia To A/K
Huepopnvia
KukAogopiag
Nopiopa Baong
Aegiktng

31 louAiou 2020

EUPW

Bloomberg Euro Aggregate:
Corporates Index

€ 35,34 ekatoppupia
Luxembourg SICAV

ZUvoAo evepynTiKOU
Aopny

SFDR Classificationt Apbpou 8
Xpewoeig (%) KATHIOPIA Z
MéyioTtn emBdapuvaon e1l06d0u 0,00

Tpéxouoa empBdpuvon 0,56
ApoiBr) diayeipiong 0,45

H emBapuvon ei06dou gival n péyioTn duvarr) empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVOEiTE OTOV
XPNHOTOOIKOVONIKG 0ag oUpuBoulo. O1 TpEXoUaES ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl Ta £E0da TTOU ETTIBAPUVOUV TO
apolBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl aQaipoUvVTal
aTé Ta oTolxEin EvEPYNTIKOU TOou apoiBaiou kepaAaiou oTn SIdpKeIa
Hiag TrepiddSou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Slaxeipion Twv eevdUoewy (apoiBn diaxeipiong), yia Tig apoIBEg
BepaTopUAaKa, KaBWG Kai TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES
TIANPOYOPIES, avaTpESTe aTnV evotnTa «EmRapivoelg kai ‘E§odax
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOMEVES AMOIBEG PTTOPOUV Va aTrodoBoUv Pévo aTa
€TTEVOUTIKA kepahaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TIPSoBETEG AOIBEG TTOU PTTOPET VO TIPOKUYOUV O€
TIEPITITWAOT CUVBUOOHOU PE £va TTPOIOV.

Eyypagég (USD) KATHIOPIA Z
EAd&yioTn apxiki emévduon 0
EAdGyxioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA Z AEIKTHEZ

YmepBaAhouca Amodoon (%) 0,53 -
Aeiktng GA@a (Tou Jensen) 0,58 -
Beta (BAta) 0,98 1,00
MooooTd TTANPoPOPNONG 1,48 -
R TeTpaywviopévo 0,99 1,00
Aciktng Sharpe 0,80 0,65
Evromopdg opaApdTwy (%) 0,36 -
MeTtaBAnTéTnTa KepaAaiou 3,69 3,75
(Tuikr) atrokAion) (%)
AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkeia (o€ £€Tn) 4,45 4,42
Méaon ammédoon otn Afén (%) 3,59 3,07
ApIB6G TOTTOBETHOEWV 251 3.949
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AMOIBAIO AMOIBAIO
KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO KOPUQaiEg TOTTOBETAOEIG (% Tou ZuvoAikoU KaBapou EvepynTikou)? KE®AAAIO
@ raMia 15,94 Bpce S.A., 1.500000%, 2042-01-13 1,69
‘ Hvwpévo BaoiAeio 10,49 Generali, 5.500000%, 2047-10-27 1,25
@ HNA 9,58 Banco Santander S.A., 5.750000%, 2033-08-23 1,21
OM\avdia 8,61 Daa Finance plc, 1.601000%, 2032-11-05 1,09
ITaAia 5,88 Raiffeisen Switzerland, 4.840000%, 2028-11-03 0,94
® lepuavia 5,31 Engie S.A., 5.125000%, 2079-12-31 0,91
® lomavia 523 Nbn Co. Ltd, 4.375000%, 2033-03-15 0,90
® AuoTpahia 5,05 Western Power Distribution East Midlands, 3.949000%, 2032-09-20 0,88
@ EABetia 4,10 Bank of Ireland Group plc, 3.625000%, 2032-05-19 0,87
AMO 26,74 Pernod Ricard S.A., 3.250000%, 2032-03-03 0,86
@ Meronta 3,06 TUvoAo 10,60
AMOIBAIO Mpo@iA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z
Katavoun avd Topéa (% 1ou ZuvoAikou KaBapou EvepynTikol)!2 KE®AAAIO » To apoiBaio KepaAaio EVOEXETAI VA ETTNPEACTEI ATTO JIAKUUAVOEIG TwV
KuBepvnTikOG OXETIKOG 10,48 OUVOAQYHATIKWY I00TIMIWV HETAEY TOU VOUIoHATOS TOU apOoIBaiou KEQOAQIoU Kal Twv
Eraupika 86,53 VOUIOHATWY TWV ETTEVOUCEWY TOU.
Biopnyavikog 24,17 ¢ H agia Twv opoAdywv gival mMBavo va peiwbei o€ TepITTwan algnong Twv ETITOKIWY,
Opyaviopég Koivig QeéAciag 8,98 Kai 70 avTioTPOPO.
XPNUATOTNOTWTIKG 15pUpaTA 53,38 ¢ H agia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYAAn euaiodnaia
MeTpNTé: Kol I50BUVaLO 2,08 Kal VOEXETAI va ETTIPEPEI {nieg TTou uTTEPPRaivOuV TO TT00O £TTEVOUONG Tou ETTipépoug
ApoiBaiou Kepahaiou.
Katavopn pe Bdaon tnv moi16tnta (% Tou ZuvoAikou Kabapou AMOIBAIO o Av ol ekd0TEG Dev gival o€ BEGN va ATTOTTANPWOOUV TIG OQEINEG TOUG, N agia Tng
EVEanTIK00)1'3 KE®AAAIO £mMEVOUONG oag Ba peiwdei. O Kivduvog auTdg eival peyahlTepog 6Tav 1o apoifaio
® AA 6,56 Ke@AAaio eTTeVOUEl o€ OPOAOYO XaUNASTEPNG TIIGTOANTITIKAG dlaB&OuIoNnG.
u A 38,23 * To apoiBaio kepdAaio BacileTal o€ GAAX CUMBOAAAOHEVA PEPN VIO VA EKTTANPWVEL
. @ BBB 50,36 UTTOXPEWOEIG TOU OTTO CUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCTEIG | ouvaAAayég. Edv Ta
BB 068 uépn GUTd’ chelqmﬂv agepéyyua, To apoiBaio Ke@AAalo eVOEXETAI VO EKTEDET O€
’ OIKOVOIKEG Nieg.
B . > 057 « O1 TapdayovTeg BIwoINOTNTag evOEXETal va BEGOUV O€ KivOUVO TIG ETTEVOUODEIG, VIO
© Xwpig Siapadpion 0,55 TIapABelyUa: avTiKTUTIOG oTNV agia Tou evepynTikoU, augnuéva Asiroupyikd £€oda.
@ Merpnta 3,06 « Mropei va uTidpéel aveTTapkig apiBudS ayopacTwV A TTWANTWY, KOl AuTO Va ETTNPEACE!

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoiév Tou ApBpou 8 cUPpwva pe Tov
Kavoviopo Trepi yvwoTOTIOINTEWY AEIPOPIag OTOV TOPED TWV XPNHOTOTTIOTWTIKWY
utnpeaiwy. Ta Tpoidvta Tou ApBpou 8 eival auTd Ta oTroia TTPodyouv Ta TTEPIBAAAOVTIKG i
KOIVWVIKA XOPOKTNPICTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPATTO.

1 Evdéxetal va pnv abpoiletal ato 100% Adyw TNe e5aipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kall
TIadnTIKoU.

2ot TIPOCBETEC TTANPOYOPIEC TXETIKA UE TNV TAEIVOHNGT) O€ TOPEIC/ TOUG OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 Ta TroioTIKG Sedopéva KATAVOMNG TwV TiTAwv AapBavovTal aTrd Toug 0ikoug TTIGTOANTITIKAG
agloAéynong Fitch, Moody’s kai S&P. Otav o1 agloAoyroeIg THIOTOANTITIKAG IKAvETNTAG Yia
HEPOVWUHEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd ToUg TPEIG 0ikoug agloAdynong, 1IoXUEl n
«uynAdTEPN» a€loAdynon. H agloAdynon Twv cUPQWVIWY aVTAAAQYHG TTIOTWTIKOU KIVOUVOU
Baoigetal otV «uwnASTEPN» agIoAdynon Trou Ba AdRel To UTTOKEUEVO opoAoyo avapopdg. Ta
KMETPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECA PéDT, CUMTTEPIAGNBAVOEVWV TWV
eTevOUOEWY oTa apoiBaia kepdAaia SiaBeaiywy Tng Morgan Stanley.

4 AuToi o1 TiTAOI Kal Ol TI000O0TIOIEG KATAVORES Eival HOVO yIa ETTEENYNHOTIKOUG OKOTTOUG Kal SeV
auvioToUv, oUTE TTPETTEl VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
aAVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Tn SuvaTdTNTa TWV apOIRAIWY KEPaAdiwy va ayopdlouv i va TTwAOUV Xpedypaga.

o Emevduoeig o TiTAoug Z1aBepou EicodripaTtog péow TngG dIaTpaTredikAG ayopds
opoAdywv Tng Kivag (China Interbank Bond Market) umopei etriong va guvetrdyovrai
TPOCOETOUG KIVOUVOUG, OTTWG KivOuvo avTiIoupBaAAopévou Kal KivOuvo pEuaToOTNTOG.

¢ O1 Tponyoupeveg €TMIOOCEIG OEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO PEAAOVTIKG
armoteAéopata. O amoddoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
OIOKUPAVOEWY TV GUVAAAAYHATIKWV 100TIMIWY. H aia Twy £TevOUoEwy Kal Tou
£1008MATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapXE!
TIEPITITWOTN O ETTEVOUTEG VA ATTOAECOUV OAGKANPO A onUavTIkG PEPOG Tou TToooU TNG
£TMEVOUCNG TOUG.

¢ H agia Twv emevdUoewy Kal Tou £I603APATOG aTTd TTPOKUTITEl aTTd aUTEG Ba
Siakupaivetal kal dev TrapéxeTal kapia SioBeBaiwan 6T To ApoiBaio KepdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoeIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
HETARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewy. EmimAéov, n aia Twv £TevOUTEWY UTTOPE va
£TTNPEAOTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPaTOG ava@popdg Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TwV ETTEVOUCEWV.

Mo TARPN YVwoToTToinon Twv KIvaUvwy, avaTpégre oo Evnuepwriké AeATio, SiaBéoiuo otn
dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXgio OTTWG IOXUOUV OTIG
30.09.2025, T OTTOiC UTTOKEIVTO G HETARBOAT KABNMEPIVAL.

O1 aITOEIG YIa HETOXEG OTO €TIPEPOUG apoIBaiou kepaAaiou Sev TTPETTEl va UTTORGANOVTAI XWpIG va
UTTAPXE! TIPONYOUREVWG avagopd oTo TpEov Evnuepwtikéd GuAAddio kai aTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») A aTo ‘Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), TTou
SiaTiBevTal oTa ayyANIKG Kol 0T YAWOOO TwV XWPWV TToU €XOUV eyKPIBET yia T Siavopr| Tou
ApoiBaiou Kegpahaiou kai diatiBetar diadikTuakd oTig IoTooeAideg TG Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn dicuBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY gival SIGBETIUN OTIG TIPoavagePBEiceg YAWOOEG Kal
aToV I0TéTOTTo, OTNV evoTnTa «I"evikr BIBAIOypaiay.

MAnpopopieg OXETIKG HE TIG TITUXEG BiwolpdTnTag Tou ApoiBaiou KegaAaiou gival SI0B€oipeg aTa
ayyAiké otn d1odIKTUaKR ToTToBETia: Kavoviopog Trepi yWwoTOTIOINCEWY AEIPOPIOG OTOV TOUED TWV
XPNUATOTTIOTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel Tn
OupPWVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou og OTTOIdATIOTE XWPa TOU
EOX 61ou ival eyyeypappévn TTpog TwANCn, Ba 1o TTpdgel U@V Je Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To TTapdv €yypapo ouvTaxBnKe aTTOKAEITTIKG YIO TIANPOPOPIOKOUG OKOTIOUG Kal SEV ATTOTEAET
TIPOCPOPE 1) GUCTACN YIa TNV ayopd 1 TIWANGN OTTOIOUBHTTOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VO
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA dev TTPOOTATEVEI OTTO ATTWAEIEG OE PICt GUYKEKPIUEVN
ayopd. O1 eTevdUTEG TIPETTE VA yVwpidouv 6Ti N dlagopoTroinuévn oTparnyikf dev TrpooTaTelel
aTTO ATTWAEIEG O HIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIABAVOUEVNG TNG EVOEXOHEVNG OTTWAEIOG
Ke@aAaiou. To UNIKS TTOU TTEPIEXETAI OTO TTAPAV £yyPaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKES
TIEPIOTATEIG OTTOIOUSITTOTE PEMOVWHEVOU TTEAGTN Kal OEV GUVIOTA ETTEVOUTIKA GUMBOUAR, oUTe
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVDATIOTE TPATIO WG POPOAOYIKK), AOYIOTIKH, VOUIKH i

KavovIoTIKA) GUPBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Bal TIPETTEI VO {NTOUV AVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG €TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TTPoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG MIKPT METOROAR oTnv agia piog
emévduong pTropei va odnyroel o€ pia duoavaloya peyaAn YETABOAr, SUoHEVH 1) KAl EUVOIKT),
oTnV agia auTAg TG ETTEVOUONG Kall, KATd ouvETTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdhaio apopd Tnv aTroKTNON PEPIBIWY i} HETOXWYV O€ éva apoiBaio
KePAAaio Kal X1 O€ £éva SESOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa f HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd aTTOTEAOUV T HOVO UTTOKEIUEVD OTOIXEIO TTOU KOTEXEL.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turua SI0XEiPIONG TTEPIOUCIOKWY GTOIKEIWV
Tng Morgan Stanley (NYSE: MS), Sev £xgl €€0UTI000THOEI XPNHUOATOOIKOVOUIKOUG SIaECOAABNTEG
Va XPNOIKOTToIo0V Kail Va SIaVEUOUV TO TIAPAV £yYpago, TG GV N v Adyw Xprion Kai Slavoun
yivovTal cUp@WVa PE Toug IoYXUOVTEG VOUOUG Kal Kavoviopoug. H MSIM dev utréxel euBivn Kal dev
aTrodéxeTal kapia uBUvn yia TN XPAoN A TNV KKK XPrian autou Tou £yypagpou aTTd OTTOIOVONTIOTE
£VOIAUETO XPNUATOTTIOTWTIKO POPEQl.

To alvolo A pépog auTol Tou UNIKOU Bev ETTITPETTETAI vVa avaTtapayBei dueoa r) Euueoa, va
QVTIYPAQE, VO TPOTTOTTOINGE, VA XpNOIUOTIoINGE yia TN SNIoUPYia TIAPAYWYWY £PYwY, Vo
€KTEAEDTEI, VO EPPAVIOTE, VO TIOPOUCIOTE], va dnuoaieuTei, va dobei ddeia xpriong, va TTAAICIWBE,
va diaveunBei i va ueTadobei 1 oTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUg
Xwpig TN pNTr €yypagn ouykaraBeon Tng ETaipeiag. Autd To UNIKG v UTTOPET Var KOIVOTTOIETal PE
UTTEPOUVOECHO, EKTOG EGV AQUTAG O UTTEPOUVOECHOG TIPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TrEPIEXOVTal GTO TTAPAV gival IBIGKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEP] TIVEUOTIKAG IBIOKTNTIOG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To TTapdv £yypaPo UTTOPET va HETOPPAOTET 0€ AAAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V ASyw
HETAPPAOTEWY, N ayyAIKr) €kBOOTN TIAPANEVEI OPIOTIKH. Z€ TTEPITTITWAOT ACUNPWVIag e GAAN


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

yAwaooa, utreploxUel n ayyAikr ékdoan.

To Trapdv €yypago €xel ouvTaxBei pe Baan dnuoaia diabéoiueg TTAnpoopicg, dedopéva TTou
£XOUV OVOTTTUXBET E0WTEPIKG Kal BAAEG TINYEG TPITWV TToU BewpouvTal agloToTeg. QoT600, dev
TrapéxovTal SIaBEBAILOEIG TXETIKG PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOPILY Kal N MSIM, n
Emmixeipnon dev TpooTrdénoe va TTaANBeUoEl QVEEAPTNTA TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta dlaypaupaTa Kal To YPaQrUaTa TToU TTapEXOVTal OTO TTAPOV £YYPAPO EXOUV HOVO
ETTEENYNMOTIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

O ouvreAeoTrig Beta (Brita) peTpd T oxeTIk PETABANTOTNTA £vOG apoiBaiou Kepaiaiou OTIG
avodIkEG i KaBoBIKEG KIVAOEIG TNG ayopds. Mia ékdoon 1 éva auoifaio kepahaio pe Seiktn beta
peyaAdTepo atd 1.0 Tapouaciadel peyaAUTEPEG DIOKUPAVOEIG EvavTi TNG ayopds, EVw Hia €kdoon f
éva apoiBaio kepahaio pe deikTng beta pikpdTEPO aTé 1.0 TTAPOUCIAdE! HIKPOTEPEG DIOKUMAVOEIG
évavtl NG ayopdg. O ouvteAeoTrg Beta Tng Ayopdg iooUtai Travote pe 1.0 O épog Bloomberg
avTiTpoowTtrelel To Bloomberg Global Identifier (BBGID). Mpdkeital yia évav povadiké 12yhRgio
aAPapIBUNTIKG KWOIKG TTOU £XEI OXEDIOOTEN yIa VA ETTIITPETTEI TNV TAUTOTTOINON TITAWV OE TEPUATIKO
NG Bloomberg. To teppaTikd Tng Bloomberg, éva oUoTnua Trou Trapéxetal ammod v Bloomberg
L.P., emTpétrel oToug avaAuTéG va €Xouv TTPOaRacn Kal va avaAUouv dedopéva NG
XPNHOTOTTICTWTIKAG ayopdg o€ TTpayHaTiko xpovo. KaBe kwdikog Bloomberg apyidel pe To idio
TPOOepa BBG kal akoAouBeital atréd evvéa XapaKTAPES Of OTToiol TTAPATIOEVTAI YIo KEBE KaTnyopia
HePIdiwv Tou eTmuéPoug apoifaiou kepaiaiou. ISIN eival o diEBviig apiBudg avayvuwpiong TiTAwy
(ISIN), évag kwdIK6G 12 xapakTripwy Trou atroTeAeital atrd apiBuoUs kai ypduuaTa Baoer Twv
oTToiwv YiveTal n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig ammodooEIg piag
£TTévOUONG O€ GUOXETIONO pe €vav deiktn. Otav o deiktng R squared 1coUtal pe 1.00, n emridoon
Tou apTouAakiou eival TTAPwG (100%) CUOKETIOPEVN WE TOV BEIKTN TOU, EVW £VaG XAUNAGG
Oeiktng R squared onpuaivel 611 N €TTIG00N TOU XAPTOPUAGKIOU £XEI XAUNABGTEPN CUCXETION HE TOV
Oeiktn Tou. O apIBUOG TWV TOTTOBETHOEWY TTOU EPPaVICeTal dev ATTOTEAET TOV PEYIOTO OPIBUO,
AAAG éva TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOPEI €vioTe va uTrepRaivouy Tov
apIBuo autd, avaloya pe TIG CUVBNKES TNG ayopds Kal TIG cuvaAAayég oe Kukhogopia. O Sharpe
ivan BeiKTNG PETPNONG TTPOCAPHUOOHEVNG WG TTPOG TOV KivOUVO, O OTTOI0G UTTOAOYIZETAI WG
TI0000TO TNG UTTEPATTIOS00NG O€ OXE0N WE TNV TUTTIK aTtokAion. O Seiktng Sharpe kaBopidel Tnv
arédoon avd povada kivdivou. Ogo uwnAdTepPog gival o deikTng Sharpe, 1600 kaAUTEPN N
TIPOCOPHOTHEVN WG TTIPOG ToV Kivduvo amédoan. O Seiktng dAga (Tou Jensen) PeTpd TNV
£TTId00N GTABUIOPEVOU KIVOUVOU 1) OTToia avTITIPOoWTTEUE! TN PECT aTTdd00N £VOG XAPTOPUAAKIOU
1 pIag ETTEVOUONG O€ OX£0N PE TNV aTTdd0o0N TToU TIPOBAETTETAN OTTO TO POVTEAO ATTOTINONG
evepynTikoU kai kepaiaiou (Capital Asset Pricing Model - CAPM) pe B&on Tov ouvteAeoTr] BriTa
TOU XapTOoQUAGKiOU fi TNG £TTEVOUONG Kal TN péon aTddoon NG ayopds. H Sidpkeia peTpd v
euaioBnaia TNg TIUAG (TNg agiag Tou KepaAaiou) piag eTTevOUOEWS OTOBEPOU EI00BMUATOG OTN
MeTaBOAR Twv emmiTokiwy. H didpkeia ekppdadetal o€ £Tn. AGENON TWV ETTITOKIWY GUVETTAYETAI
TITWON OTIG TIEG TWV OJOAOY WV, EVW HEIWON TWV ETTITOKIWY CUVETTAYETAI AUENON OTIG TINESG TLWV
OopoASYwV. To o@daApa TTapakoAouBnaong gival n TUTTIKA aTTOKAIoN TNG JIapopdg HETAgU Twv
aTrod00EWV pIag £TévAUONG Kai Tou Seiktn avagpopds Tng. KAE eival n KaBapr) Agia EvepynTikoU
avd pepidio Tou eTmpépoug apoiBaiou kepaiaiou (KAE), n oTroia avTimtpoowTTeUel TNV agia Tou
evepyNTIKOU £vOg apoiBaiou kepaAaiou peiov To TTaBnTkG Tou. H péon amrédoon otn ARgn ueTpd
NV €TACIO ATTOB00N TWV EVTOKWV TITAWV. lMa Tov uTToAoYIopO, eKAapBaveTal wg dedopévo ATi ol
TiTAOI TTapapEVOUV BlaKpaTOUPEVOI HEXPI TN AEN Toug. H pérpnon autr) TrepIAapBavel 1600 TIg
TTANPWUEG TOKOUEPIDIWY TTOU AapBAVOVTaI KOTA T XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TV
aTTOTTANPWHI| Tou KePaAaiou katd Tn ARgn. H petaBAnTéTnTa (TUTTIKA aTréKAIoN) PETPA TNV
aTTOKAION TNG PEONG Ogiag OTNV OTToIa KATAVEUOVTAI Of ATTODO0EIG HEPOVWHEVNG ETTIBOONG, EVIOG
£VOG £0pog emddoewv. Qg MeTpnTd & loodUvapa opidovTal Ta TIEPIOUCIAKE CTOIXEID PE GUETT
peuaToTToINOIUN agia. Z€ auTd TIEPIAABAVOVTAI EPTTOPIKG XPESYPAPA, OVOIKTEG BEDEIG O€ VO
guvaMayua, £VToka ypappdTia Tou dnuoaiou Twv HIMA kai dAol BpaxutrpdBeapol TitAol. Oi TitAol
auToi CUYKOTOAEYOVTal OTO I00SUVaNT HETPNTWV, ETTEISH BewpoUvTal peucTd Xpedypaga kal Sev
UTTOKEIVTaI O€ ONaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O &eikTng TTANpopopnong eival o
Seikng alpha Tou xapToguAakiou A n UTTEPATIOB0CT avd HOVAda KIVOUVOU, OTTWG PETPATAI ATTO TO
g@aApa TTapakoAoUBnang, évavt Tou SeikTn avagopds Tou Xaptopuhakiou. YTrepBaAlouca
Amrédoaon A TpooTiBéuevn agia (BeTIKA 1) apvnTiKn) gival n atrédoon Tou XapTopuAakiou og
ouvapTNON WE TNV atréd0oar Tou SeKTN avagopds.

NAHPO®OPIEZ AEIKTH

O Bloomberg Euro Aggregate Bond Index givai d&iktng avagopdg TTou peTpd Tig atroddoeig TG
ayopdig oHoAOywv £TTEVOUTIKOU BaBpOU oTaBEPOU ETTITOKIOU, TTOU EKPPAOVTaI OE EUPW),
OUPTTEPIAAUBAVOPEVWV EVTOKWY YPAUHATIWY Tou dnpoaiou, TITAWV TTou guvdéovTal Je To SnUAaoio,
ETAIPIKWY TITAWV Kal TITAOTTOINUEVWY ekdOTEWV. H évtagn oTov Seiktn egapTdTal aTré TO VOUIoHO
OTO OTT0i0 EKPPACETal Eva OPGAOYO Kal X1 OTTS TN XWPa KIVOUVOU Tou ekdOTN.

H “Bloomberg®” ka1 o deiktng / o1 deikteg Bloomberg Tmou Xpnoipotroiolvtal gival orjpara
uTTNPEETIWV TG Bloomberg Finance L.P. kal Twv Buyarpikwy Tng, Kai éxouv AdBel adeia xpriong yia
OUYKEKPIUEVOUG OKOTTOUG aTtod Tn Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev oxeTigeTal ue TNV MSIM, Sev eykpivel, TTPOCUTIOYPAPE], avaBEwWpE 1} TTPOTEIVEI OTTOIOBNTIOTE
TIPOIOV Kal BeV £yyUdTal TNV EYKAIPOTNTA, OKPIBEIX 1) TTANPGTNTA OTTOIWVINTTIOTE SESOPEVWIV
TTANPOPOPIWV TTOU GXETICOVTAI JE OTTOIOBATIOTE TTPOIOV.

O deikTng dev uTTOKEITaI O€ Blaxeipion kai dev TrePIAAUBAvVE TUXOV £608a, apOIBEG 1y TIPOuRBEiEg
TwANoNG. H dueon emévduon oe deiktn dev eival EQIKTT.

Kd&Be Beiktng TToU ava@EépeTal OTO TTAPOV Eival TIVEUHATIKT IBIOKTNOIO (CUUTTEPIAAUBAVOEVWY TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéTolov SeikTn dev XpnuaTodOTETal, UTTOOTNPICETA, TIWAEITAI 1) TIPOWBEITaN PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG dev Ba UTTEXEN Kapia
€UBUVN o€ oxéon pe auTtd. To empEPOUG apoIBaiou KEPAAQIOU UTTOKEITAI OE EVEPYR daxEipion Kai n
dlaxeipion Tou apoiBaiou kepahaiou Sev TrepIOPICETal aTTO T oUVOEOH Tou A€iKTn avaQOpdag.

AIANOMH

To apdv UAIKG TTpoopieTal yia SIavopr| ATTOKAEICTIKG OE TIPOOWTTA TToU SIAUEVOUV OF
SIka10500i€g OTIG OTTOIEG N £V AGYW Slavopr) Kail SIGB€0T eV OVTIKEITAI OTOUG KOTH TOTTOUG
VOMOUG 1] Kavoviopoug. Eival euBivn oTTolIouSTToTE TIPOCWITTOU TTOU £XEI OTNV KOTOXI) TOU
auTo To UAIKO Kall KGBE TTpoc(uTToU TTou £1TIBUEi va utroBdAel aitnon yia Mepidia oUppwva
HE To EvnuepwTIKO BEATIO VO EVIMEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikaiodooiag.

H MSIM ka1 o1 BuyaTpikég TNG £XOUV GUVAWEI GUMPWVIES VIO TNV OTTO KOIVOU EUTTOPIKI
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWY Toug. KaBe Buyatpikr) Tng MSIM puBpideta
o6mwg apuodel on dikalodooia oTnv otroia dpacTnpiotroisital. O1 Buyarpikég Tng MSIM

Calvert Sustainable Euro Corporate Bond Fund | AgATtio MAnpogopiwv

eivai o1 €§116: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management,
Eaton Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital
Management LLC ko1 Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atéd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman aTov éAeyxo Tng Kevrpiknig Tpamedag Tng IpAavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKN ETaIPEIT TTEPIOPIOPEVNG EUBUVNG BACEI HETOXWV HE ETAIPIKG APIBPO UNTPWOU 616661
Kl kaTaoTaTKr SiguBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TNng EE, 10 TTapOV UNIKO £kdideTal amrd T MSIM Ltd, n otroia eival eykekpipévn Kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xel AdBel adeia AeIToupyiag Kal UTTOKEITOI
og éAeyxo ammo Tv Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupévn otnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevtal oTa yeppavika kai ekdidovral amréd Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otoia éxel AdBer ddeia Asitoupyiag kal
utTokeiral og €Aeyxo até Tnv EABeTIKA pubpioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev emTPETTETAI VO dlaveunBei oTo BaoiAeio, eKTog v
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUNPWVA PE TOUG KAVOVIOUOUG IO TO ETTEVOUTIKG
Ke@aAaia TTou £xouv ekdoBei atd TV Apxr Kepahaiayopdg H Apxr Kepahaiayopdg Sev pépel
Kapia euBuvn Wg TTPOG TNV AKPIBEIX ) TNV TTANPATNTA TOU TTAPGVTOG £YYPAPOU Kall ATTOTTOIETal
pNTé KABE €UBUVN Yia OTTOIBATTIOTE {nuiat TTPOKUWEI A TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOONTTOTE PEPOG TOU TTAPOVTOG £YYPAPoU. O1 UTTOWAPION ETTEVOUTEG TWV TTPOOPEPOUEVIWIV
KIVNTWV agiwv TIpETTEl va dlegdyouv Tn JIKrA Toug déouaa eTTIUEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOYOPIWV TTOU OXETICOVTaI HE TIG KIVNTEG agieg TTou Ba TTpoopepBoUv. EGv Sev kaTavoEiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG EYYPAPOU, Ba TTPETTEI VA GUMBOUAEUTEITE £E0UCIOdOTNHEVD
XPNHOTOOIKOVOUIKG GUUBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekdO0NKE kal ykpIBNnKe yia xprion otn Zaoudikr Apafia ammd
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
oTroia eival EyKeKPINEVN Kal puBpigeTar atré v Apxr KepaAaiayopdg pe apiBuéd adeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba SiaTiBeTal GTTOKAEIOTIKG O€ «ETTayyeAUaTiEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayda yia Tig KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAgels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAcyXBei oUTE £xel
€yKPIBEi aTrd oTToIadrTTOTE PUBMIOTIKA apXH, oupTTEPIAapBavopévng Tng EmTportig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk KovyK. ZUVETTWG, EKTOG av
€CaIpEiTal pNTA BACEI TNG OXETIKAG VOUOBETIag, To TTapdV £yypao dev Ba exdideTal, KUKAOPOPEI,
SlavépeTal, atreubuveTal fi JIaTiBETAI 0TO KOIVG OTO XovyK Kovyk.

Ziykatroupn: To Trapdv £yypapo dev TTPETTEl va Bewpeital 6T amroTeAei TIPOOKANON YIa eyypaen i
ayopd PEPIBiwY, €T APECT ETE EPPETA, TTPOG TO KOIVO 1 TIPOG OTTOIOdNTTOTE PEAOG TOU KOIVOU GTN
ZIyKaTToupn €KTOG v TIPOKEITAN (i) yio BEOUIKOUG TTEVOUTEG OUNPWVA PE TO GpBpo 304 Tou vépou
yid TIG KIVNTEG agieg Kai TiG TTPoBeCIakES TIPAEEIG TNG Ziykammoupng («SFA»); Kepahaio 289, A (i)
o€ SIOQOPETIKK TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITAOEIG OTTOI00SATTOTE AAANG I0XUoUCOG
didragng Tou SFA. EidikéTepa, dev ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy kepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag i dev £X0UV avayvwpIoTE aTTO
TN vopIoparTikr apxr g Ziykarroupng (MAS). Tuxdv ypaTrté UMk Trou ekdideTal Kai aTreuBuveTal
o€ TETOIO TIPOOWTTA, OTTIWG TTPOAVOPEPBNKE, OE OXEDN HE HIC TIPOOPOPA, dEV GUVIOTA
EVNUEPWTIKG BeEATIO KOTA TNV €vvoia Tou SFA Kal, wg €K ToUTou, BeV IOXUEI N UTTOXPEWTIKF €uBUVN
Bdoel Tou SFA o€ Ox£0N HE TO TTEPIEXOMEVO TWV EVNUEPWTIKWV JEATIWV, KaI OI ETTEVOUTEG Bal
TIPETTEI VA EEETACOUV TTPOOEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auUTOUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG CUVAAACTEDTE PE QVTITTPOoWTTO TNG Morgan Stanley Asia Limited kai oTig oTroieg
0 ev AMOyw avTiTpdowTTog evepyei yia Adoyapiaoud Tng Morgan Stanley Asia Limited, AdBete urdyn
6Tl 0 €V AOYW QVTITTPOOWTTOG DEV UTTOKEITAI O€ KAVOVIOTIKEG OTTAITACEIG TTOU EKDIDOVTAN OTTO TN
NopiopaTikr) Apxr) TG ZiykamroUpng oUTe TeAei uttd Tnv eTtotTTeia TG Nopiopamkrg ApXAg TNG
Ziykarroupng. Ma omroladnTroTe nTrKOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00G HE TOV £V AGYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG HE £Dpa Tn
ZIykarroupn, 0 OTT0i0G £XEI OPIOTET WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To rapov UAIKS Trapéxetal arré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikég TNG Kai Oev aTTOTEAET
TTpoa@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WOoTe ol BuyaTpikég MSIM va TTapéXouV XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TTEAATESG
XovOpIKrG oTnv AucTpahia. O CUMUETOXEG Ba TIPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTaITEITaI YVWOTOTIOINGCN BACEl Tou voUou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEIWVY ). OTTOIOSATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TIPOoPopG
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAI YVWOTOTTOINGN BACE Tou VOUOU TTepi
ETAIPEIDV Kal Ba yiveTal pévo o€ GTopa TTou TTANPOUV TIG TTPOUTIOBETEIG WG «TTEAATNG XOVOPIKIG»
(6TTWG opileTal oTov VOO TIEPT ETaIPEIWV). To Trapdv UAIKS dev Ba kataTebei atnv Etmimpott
Kegpahaiayopdg kai ETrevdioewv Tng AuoTtpaAiag.

Xi1Ai: Evnuepvoupe Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOAPO AVOIPEPETAI OE
KIVNTEG aieg aAAoBaTTig TToU evBEXETal Va €ival eyyeypappéveg o1o MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpatomoTwrikwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypappéveg Kivntég Agieg) ) o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
givan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Adieg).

Na 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe o1i: OI TTpoc@EPOUEVOI TITAOI
aroteAoUV KIVNTEG agieg aAAODOTTTG. Ta SIKAIWMATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n Jikalodoaia Tou ekdOTN. O1 JETOXOI KAl OF BUVNTIKOI ETTEVOUTEG TIPETTEI VOl EVNEPWIVOVTAI VIO
QuUTE Ta SIKAIWKOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPOTTO JE TOV OTTOI0 UTTOPOUV VA Ta AOKAOOUV.
H emmorreia Twv KivnTwy agikov ammd T CMF Trepiopiletal OTIG aTTaITioEl TTAnpo@épnang
oUPPWVA UE TOV Kavova 352, eV N GUVOAIKT ETTOTTTEIC QOKEITal aTTd TNV aAAOSOTTH PUBUIOTIKN
apxr TG dikaiodoaoiag Tou ekdoTN. O1 dnudoieg TTANPOPOpIES TToU SITIBEVTAI yIa TOUG TITAOUG ivan
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV aAAOSATTF) PUBUICTIK) apXr| Kai O AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAI VA BIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV Yia TOUG EKOATEG TNG
XiAMg. O1 diatdgeig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU EPTTAEKOVTI
TNV £YYPAPR, TNV KATGBeam, T GuvaAayr| Kai GAAEG TTPAEEIG TTou OXETIOVTal WE TIG KIVNTEG agieg
aAodaTig ol oTToieg diETrovTal aTrd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAl

OI MPOZPOPEZ TXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPTOYNTAI BAZEI



TOY MENIKOY KANONA YT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAMAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KE®ANAIO AEN AMTOTEAOYN
AHMOZIA NMPOZ®OPA 'H NMPOZKAHZH A EIMMPA®H 'H AFOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY =TH AHMOKPATIA THZ XIAHZ.

TNo TTANPOPOpIEG OXETIKG LE TNV KATAOTOOT £YYPOPrIG CUYKEKPIUEVWV TITAWV, ETTIKOIVWVIOTE HE
TOV TOTTIKG SIavVOpEQ OOG 1 E TO TIPOCWTTO TTOU TIOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio amroteAei empépoug apoiBaio kepahaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) mrou edpeUel oto
NougeppoUpyo kai gival eyyeypappévn ato MeydAo Aoukdro Tou AougepBoupyou wg opyaviopds
GUANOYIKWV £TTEVOUOEWY OUHPWVA PE TO PEPOG 1 Tou vpou TG 17ng AekepuBpiou 2010, 6TTwg
TpotromroiniBnke. H Etaipeia eival Opyaviopdg Zuloyikwy ETrevdioewy og Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kai o auppeToxég oto Apoiaio Kepdhaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUOS TTepi TTEVOUTIKWY KEPaAaiwv
Kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroIBnke, Bdoel Tou NopoBetikou Aiarayuaros 861: N6pog mmepi Tng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroiBnke atd Tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Ammégpaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOvVo o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GPBPo 8 Tou Nopou TTEPT TNG Ayopdg KIVATWY agitiv) To TTAGICIO
NG €18IKAG BNUGOING TTPOTPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKG OF BECUIKOUG ETTEVOUTEG
oUppwva Pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo ApoiBaio KegdAaio Ba
£YYPAPOVTAI OTO TUAKA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNUOGCIOU UNTPWOU TNG ayopds
KIvnTwv agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon mg
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o BeoIKOUG ETTEVOUTEG Ba UTTOKETI
aTnv erotTTeia TNG SMV, KaBwg Kai TUXOV HETARIBACEIG TwV GUUHETOXWY Tou AdoiBaiou
Kegahaiou Ba UTTOKEIVTAI GTOUG TTEPIOPITOUG TTOU TTEPIEXOVTAI GTOV TTPOAVAPEPBEVTA VOO TTEPT
NG AYOPAS KIVITWY agIlV Kal GTOUG TIPOAVAPEPBEVTEG KavOVIOHOUG TTou ekdidovTal BAoel

auTou, CUPPWVA JE TOUG OTTOIOUG OI GUUHETOXEG Tou ApoiBaiou Kepahaiou eTTiTpéTTeTal va
petapiBadovTal HEvo PETAEU BEOUIKWY £TTEVOUTWV Bdoel Tou GpBpou 27 Tou KavoviouoU 1 kal Tou
Kavoviopou 2. EGv oute 1o ApoiBaio KepaAaio oUTe oI ouppetoxég aTo ApoiBaio Kegdhaio

£xouv eyypagei kai dev Ba eyypagpouv oTo lMepol Bdaoel Tou NopobetikoU Aiardyuarog 862 kai
Bdoel Tou NopobBetikoU Aiardyuarog 861 mou mpoavagépbnkav, oute Ba amroTeAécouV
QVTIKEINEVO SNUOCIAg TIPOOPOPAS TTOU aTTEUBUVETAI O€ BETUIKOUG £TTEVOUTEG CUMQWVA e BAoEl
Tou Kavoviopou 1, kai 8a Trpoa@epBolyv povo oe BeapIkoUg £TTEVOUTEG (OTTWG opigeTal oTo GpBpo
8 Tou Nopou Trepi TNG ayopAas KIVNTWY agltiv) SuVApE! IBIWTIKAG TOTTOBETNONG, CUMPWVA HE TO
GapBpo 5 Tou Nopou TTepi TNG ayopds KIVRTWY agiwy, oI CUPKETOXEG oTo ApoiBaio KepdAalo dev
Ba gyypagpoUv aTo dNUGCIO PNTPWO TNG AYOPAS KIVATWY agiuv TTou TnpeiTal atmd T SMV, kai n
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TTPOCPOPA TwV CUNPHETOXWYV Tou ApoiBaiou Kepahaiou aTo Mepoul o€ BeopIKoUg ETTEVOUTEG 1 TO
ApoiBaio KepdAaio dev Ba uttékeivtal oTnv erotTTeia Tng SMV, kai otroladriTroTe petaBifaon Twv
OUPPETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TTEPIOPICHOUG TTOU TIPOBAETTOVTAN ATTO
Tov N6po TTepi TNg ayopds KIVATWYV ItV Kal TOUG TTpoava@ePBEVTEG KaVOVIOUOUG TTou ekdidovTal
Bdoel auToU , CUPPWVA HE TOUG OTTOIOUG Of CUPUETOXEG Tou Apolfaiou Kepaaiou eTITpETTETaN va
peTaBiBadovTal HOVO PETAEU BECUIKWY ETTEVOUTWIV.

*MORNINGSTAR

Agiohoynroeig omwg ioxuav oTig 30.09.2025. H aglohdynon Morningstar Rating™ yia apoiBaia
KePaAaia, fj n «agloAdynaon pe aoTépiax (star rating), uTroAoyigetan yia TTPoiGVTa UTTS dlayeipion
(oupTrepiAapBavopévwy apoIBaity KEPAATiWY, KUPAIVOPEVWY ETACIWY TTPO0AdWY Kal
KUPaIVOPEVWY 1061wV UTTOAOYaPIaoUWY, SIoTTpayUaTeloidwy apoiaiwy kegaiaiwy, apoiBaiwy
KEPAAQiwV KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOCHWV) PE TOUAGXIOTOV TPIETEG IGTOPIKO
ammodooewv. Ta diatrpayuarelolpa apolaio kepaAaia kal Ta agoifaia ke@dAaia avolkToU TUTTou
BewpouvTal eviaia katnyopia yia akotrolg oUykpiong. H agloAdynon diapop@wvetal e BGon T
uetaBAnT Risk-Adjusted Return (amm6Soon otabuiopévou kivdivou) Tng Moringstar Trou
uTtoAoyiCel Tig Siakupdvoelg oTn pnviaia TTAeovadouaa atrddoan evog UTTO BiaxEipion TTPoIovToG,
Sivovtag PeyaAUTePn €UPacT OTIG TITWTIKES SIAKUPAVOEIG Kal eRpaBeUovTag TG OTaBEPES
emdooelg. To avwTepo 10% Twv TTPOIdVTWY o€ KEBE KaTnyopia TTpoidvTwy BaBuoloyeital pe 5
aoTéPIO, TO ETTONEVO 22,5% pe 4 aoTépia, To £TTOPEVO 35% pe 3 aoTépia, To £TTOPEVO 22,5% e 2
aoTépia Kai To Katwrepo 10% e 1 aotépl. H ouvoAikA agiohdynon (Overall Morningstar Rating) yia
£va TTPOoIdV UTTO Blaxeipian TTPOKUTTTEI OTTO TOV OTABUICHEVO HEGO BP0 TwV ATTOSOOEWY, OTTWG
QUTEG EPPaviovTal OTO TPIETEG, TIEVTAETEG KAl OEKAETES (aV UTTAPXEN) CUCTNHO JETPAOEWY TNG
Morningstar. O1 oTaBpioeig éxouv wg £€rg: 100% TpIETAG agloAdynon yia 36-59 prveg GUVOAIKWY
aTrod60ewv, 60% TTevTaeTrG agloAdynan/ 40% TpieTrig agloAdynon yia 60-119 priveg ouvoAikwv
ammodooewv Kal 50% dekaeTAg aglohdynan/ 30%reviaetig agloAdynarn/ 20% TpieTr g agloAdynon
yio Gvw Twv 120 uNvwv OUVONIKEG aTTodOOEIG. Ev 0 HaBnuaTikdg TUTTog TnG SekaeTolg
OUVOAIKNG agloAdynong @aiveral va Sivel peyaAUTePo BApog oTn deKaeTr TTEPIodo, Tn HEYAAUTEPN
emidpaan €xel otV TTPAEN N Mo TTPACPATN TPIETAG TTEPIOSOG, ETTEISA TTEPIAAUBAVETAI KOI OTIG TPEIG
TEPIOSouUg agioAdynong. O1 agiohoyrioelg dev AauBdvouy utroywn TIG TIPOUNABEIEG TWV TTIWARCTEWY.
H karnyopia Eupwitn/Acia kai NéTia Agpikn (EAA) TrepidapBavel apoiBaia KepaAaia TTou
£0peliouv O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG SIGOUVOPIOKEG ATIATIKEG AYOPEG OTIG OTTOIEG
SiaTiBeTal onpavTikég apiBpdg eupwrraikwy OXEKA (kupiwg ato Xovyk Kovyk, Tn Ziykarodpn Kai
Tnv TaiBav), otn NéTia Appikn Kai o€ GAAeG ayopég TG Aaiag Kai TG APPIKAG, OTIG OTToEG N
Morningstar tmoTelel 611 ival TIPog OPEAOG TwV ETTEVOUTWV Ta €V AGyw apoiBaia kepaAaia va
oupTepiAapBavovtal otnv karnyopia EAA Tou ouoTrAparog Tagivopnong.

© 2025 Morningstar. Me em@UAagn k&Be dikaiwparog. O1 TTANPoPopieg TToU TIEPIEXOVTAl OTO
Trapdv: (1) arroteAouv 1IB1okTNaia TN Morningstar A Kal Twv Qopéwv TTapOoXHG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypa@ouv r diavepnBouv kai (3) dev TTapéxovTal Je eyyinon wg TTpog TNV
akpifeia, Tnv TTANPSTNTA A TOV EVAPEPO XapakThpa Toug. H Morningstar kai o1 @opeig Trapoxig
TIEPIEXOMEVOU QUTAG eV PEPOUV €UBUVN YIa TUXOV CNUIEG 1} ATTWAEIEG aTTO TN XPON QUTWV TWV
TANPOPOPIWYV. OI TTIPONYOUHEVES ATTOBOCEIG BEV ATTOTEAOUV £YyUNON Yia MEAAOVTIKA
arroteAéopaTa.
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