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ZTOX0G TNG £TEVdUONG

Na Trapéyouv éva eAKUOTIKO €TTITTED0 GUVOAIKAG aTTGd00NG, UTTOOTNPICOVTAG TTAPAAANAQ BETIKEG TTEPIBAANOVTIKES KAl
KOIVWVIKEG ETTITITWOEIG Kal atroTeAéopata.To ApoiBaio KepdAaio eptritrTel oTo edio epappoyrig Tou apbpou 9 Tou
Eupwtraikot KavoviopouU Trepi yVwOTOTIOINCEWY AEIPOPIaG OTOV TOPED TWV XPNHATOTIIOTWTIKWY uTrpeaiwy (SFDR).

EtrevduTikn TTpooéyyion

To apoiBaio kepdAaio Ba eTrevoUel KUpiwG o€ TTPATIVA OJOAOYA, CUUTTEPIAQUBAVOUEVWY TWV TTAYKOOHIWY HETOXIKWY
TITAWV ETAIPIKWY, KPATIKWYV KAl OXETIKWY HE TO KPATOG EKSOTWV O€ £va YATHA KATNYOPIWY TTEPIOUCIOKWY OTOIXEIWY
oT1aBepou 1008 paTog. H £TevOUTIKA opdda AauBdvel utr' dwiv BépaTta BIwoIndTNTaG Kal BEPaTa TTou OXETIovTal HE
Toug TrapayovTteg MKA oTn Afjyn TTEVOUTIKWY OTTOQAOEWY KATA TN SIOKPITIKA TNG uxépeia. ETTAéov, o ZUpBouAog
EmrevdUoewv ptropei va emdIWEEl TN SECHEUOT TNG ETAIPIKAG BIOIKNONG OXETIKA WE TIG TIPOKTIKEG ETAIPIKAG
SI0KUBEPVNONG KAl TO KATE TN YVWHN TOU OUCIWOWG ONHAVTIKE TTEPIBAAAOVTIKG A/KAI KOIVWVIKE {NTAPOTA TTOU
QVTIPETWTTICEI PIO ETAIPEIA.

MNPOZAH®OHKE XPONIA EMMEIPIAZ ZTON
Emrev3uTtiki opdda ZTHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 30
Brian S. Ellis, CFA, Co-Head, Short Maturity and 2016 20
Portfolio Manager
Vishal Khanduja, CFA, Head of Broad Markets Fixed 2012 21
Income
Dipen Patel, Executive Director 2009 17
Ta péAn TNG opddag UTTOKEIVTal O€ aAAayr) ava TTAoa GTIYHI Xwpig TTPOEIBOTToINCN.
katnyopia A Mepidia (% peTd TNV agaipeon apoifwv) évavTi Tou Asiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)
O1 TrponyoUueveg £mMIdO0EIG Sev atroteAOUV O§IOTTIOTN £VBEIEN Yia HEAAOVTIKA aTroTeEAéopaTa.
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— Komnyopia A Mepida ICE BofA Green Bond Index

Emdoéoeig emevduoewy (% PETA TNV agaipeon apoifwyv) og USD

ZwpeuTikn Baon (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=ZH

Kartnyopia A Mepidia 0,76 0,33 12,40 12,40 6,06 - -- 3,11
ICE BofA Green Bond Index 0,60 0,36 13,04 13,04 6,76 -- - B8NS

Amrod60¢ig ot emimedo nuepoAoyiakol €Toug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Kartnyopia A Mepidia
ICE BofA Green Bond Index

12,40 -306 951 -~ -~ -~ o~ o~ = -
s 25 068 = = = = = = =

OAa Ta deSopéva Twv emdocewv utroAoyilovral aré KAE og KAE (NAV to NAV), HeTd TV agaipeon apoiBwy Ko Sev
AapBdvouv utréyn Tig TTPopIBeIEg Kail T £§08a TTou TTPOKUTTTOUV omTd TNV £KBoom Kail Tnv e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTevOUoEWY Kal TOU EICODAPATOG TTOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) var augnBei Kal UTTApXE!
TIEPITITWON VO PNV ETTIOTPAQPE GTOV ETTEVOUTH TO TTOG0 TNG ETTEVOUCTG TOU.

Me 10x0 a6 Tig 28 ATpiAiou 2025, 1o apoiBaio kepahaio MS INVF Calvert Sustainable Global Green Bond Fund
petovopdoTnke oe MS INVF Calvert Global Green Bond Fund.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

= Calvert

ZuvoAiki ASloAéynon Morningstar®
AT6 455 apoiBaia kepdAaia. Me Baon TNV TTIPOCAPPOCHEVN WG
TIPOG ToV Kivduvo atrédoon. Katnyopia Mepidiwv A. ‘ETog/
A&loAdynon aoTépwVv/ApIBUGG apoiBaiwy Keahaiwv: 3/4/455.

Karnyopia

MEPISIWV KATHIOPIA A
Noépiopa U.S. dollars
ISIN LU2502369304
Bloomberg MORCSGA LX
Hu/via évapéng 10 AuyouaoTou 2022
KabBapn Agia $ 27,74
EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia 10 AuyouaoTou 2022
KukAogopiag

Noépiopa Baong U.S. dollars
AeikTng ICE BofA Green Bond Index
S0volo evepynTikoU $ 73,52 ekatopplpia
Aopn Luxembourg SICAV

SFDR Classificationt ApBpou 9
Xpewaoeig (%) KATHIOPIA A
Méyiotn emBdapuvon e10édou 4,00
Tpéxouoa empBdapuvon 1,39
ApoiBr) diaxeipiong 1,15

H emBdapuvon ei06dou gival n péyioTn duvarr| empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA HE QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaEes ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T 60D TTOU TTIBAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta OTOIXEIR EVEPYNTIKOU TOU apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia TN
dlaxeipion Twv eTTeVdUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
BepaTo@UAAKA, KABWG Kal TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES
TTANPOYOpIES, avaTpégTe aTnv evéTnTa «EMRapuvoelg kal 'Eoda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG aPOIBEG pTTOPOUV Va aTrod0B00v Puévo aTa
€TTEVOUTIKA KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TTPOOBETEG AOIBEG TTOU PTTOPET VO TIPOKUYOUV OF
TIEPITITWON GUVOUACUOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA A
EAdayioTn apxikn emmévduon 0
EAGXI0TN peTayevéoTepn emmévdUan 0

ZTATIOTIKG OTOIXEIO

(3 eTWV eTnNOIOTTOINPEVQ) KATHIOPIA A AEIKTHZ

YmepBaAouoa Amodoon (%) -0,69 -
Aeiktng dA@a (Tou Jensen) -0,67 -
Beta (BAta) 0,98 1,00
MocgooTtd TANpoPdPNONG -0,76 -
R TeTpaywvicpévo 0,99 1,00
Aeiktng Sharpe 0,12 0,20
EVTOTTOop6G 0QoApaTWY (%) 0,92 --
MetaBAnTéTnTa KepaAaiou 8,66 8,75
(Tummikr) amokAion) (%)
AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO
Aidpkeia (o€ €Tn) 6,19
Méon amédoon otn Afgn (%) 4,11
ApIBu6G TOTTOBETHOEWV 191




Calvert Global Green Bond Fund | AeATtio NMAnpogopikv

AMOIBAIO Karavopn pe Bdon tnv moiétnTa (% Tou ZuvoAikoU Kabapou AMOIBAIO
KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO EvepynTikoU)'3 KE®AAAIO
® HNA 25,01 ©® AAA 6,36
‘ FaMia 12,07 W' AA 24,85
@ lomavia 11,31 ®A 28,88
Ieppavia 5,65 BBB 30,23
OAAavdia 4,76 BB 5,87
@ Hvwpévo Baoikeio 4,60 @ ccc 0,60
® Iahia 3,93 @ Xwpig diapaduion 1,65
©® AuoTpahia 3,23 @ Merpnta 1,55
@ Béhyio 2,70
AMo 25,18
@ Metpnta 1,55
Katavoun avd Topéa (% Tou ZuvoAikou KaBapou Evepyntikol)'? PORTFOLIO AMOIBAIO
MoTWTIKOI TiTAOI 54,12 Kopu@aieg TorroBeTRoEIG (% TOu ZuvoAikoU KaBapou EvepynTtikoU) KE®AAAIO
Investment Grade Corporates 46,94 Spain Government Bond, 1.000000%, 2042-07-30 2,72
Etaipeieg upnAig amodoong 5,83 Freddie Mac, 5.500000%, 2054-05-01 2,43
KoAutrTovTal 1,35 lle-de-France Mobilites, 0.400000%, 2031-05-28 2,08
TirAotroinpévo Xpéog 16,63 Fanniemae-Aces Fna_19-M1, 3.560000%, 2028-09-25 1,95
Agency RMBS 7,59 Iberdrola International Bv, 1.825000%, 2174-02-09 1,67
EvutroOnka kai Alao@aAiopéva Xpedypaga (ABS) 4,55 United Kingdom (Government of), 1.500000%, 2053-07-31 1,67
Non-Agency CMBS 4,49 Caixabank S.A., 1.250000%, 2031-06-18 1,60
KuBépvnon 27,75 AXA S.A., 1.375000%, 2041-10-07 1,46
©Onoaupo@uUAGKIa 8,15 Uniqa Insurance Group AG, 2.375000%, 2041-12-09 1,34
Anpoaciou 3,08 European Union, 2.625000%, 2048-02-04 1,31
KuBepvnTIKOG OXETIKOG 16,51 ZUvoAo 18,23
Interest Rate Swaps 0,05 Mpo@iA kKivdUvou/arédoong Tng Karnyopiag Mepidiwv A
MeTpnTd Kai I005Uvapa 1,55
¢ To apoifaio KeQAAQIO EVOEXETAI VO ETTNPEACTEI ATTO SIAKUPAVOEIG TWV
, L, . ; . AMOIBAIO OUVAANQYHOTIKWV ICOTIMIWY METAEU TOU VOUIOWATOG TOU apoIBaiou KEQAAQiou Kal Twv
Karavopn avd vopiopa (% tou ZuvoAikoU KaBapou EvapvrrnKou)1 KE®AAAIO VORIOHATWY TWV ETTEVBUCEGY Tou.
® Eupw 69,09 e H agia Twv opoAdywv gival mMOavo va peiwbei o€ TepITTwaon algnong Twv ETTITOKIWY,
“ AoAdpio H.M.A. 14,09 Kal TO avTioTPOQO.
. . e Av ol ekdOTEG Dev eival o€ BETN va ATTOTTANPWOOUV TIG OPEINEG TOUG, N agia T
~ @ Nipa Ayyhiag 465 €TTEVOUONG c?ou; Ba pelwoei. Orlldvéuvo«; C(l?T%g eival pagva()I\)l'JTepig éTgavnToguporlléaio
AoAdpio Kavadd 2,60 KEPAAQIO ETTEVOUEI O€ OPOAOYO XAUNAGTEPNG TTICTOANTITIKAG SiaBdéuiong.
DoAdpio AucTpahiag 2,30 * To ApoiBaio Kepahaio BaciCetal o GAa cupBaAAdpeva pépn yia va eKTTANPWVEl
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUOEIG I ouvaAAayég. Edv Ta
© ®pdyko EABetiag 1,51 pépn auUTA KaBIGTOUV aPEPEYYUQ, TO OPOIBAIO KEPAAQIO EVBEXETAI Va eKTEDE OE
@ Aohdpio Ziykarroupng 1,11 OIKOVOUIKEG CNiEg.
. . o O1 TapdyovTeg BIwoINOTNTAG EVOEXETAI Va BETOUV O€ KivOUVO TIG £TTEVOUTEIG, YIa
P IES 103 rrapdgz|:/lpa: vgaﬁéxouc m?ﬂmguno cz(ng agieg Twv aToIXEIWV TOU s\?epvrmKoU, gu\énpévo
® Ao 3,61 AEITOUPYIKG KOOTOC.

t To AuoiBaio KepaAaio xapakTnpiletal wg Tpoidv Tou ApBpou 9 oUPPwVa e ToV
Kavoviopo Trepi yvwoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uttnpeaiwy. Ta TrpoiévTa Tou ApBpou 9 gival auTd Ta OTToia EXOUV OTOXO AEIPOPWYV
£TTEVOUOEWV Kl TA OTTOI0 EVOWMATWVOUV TNV CEIPOpPIa OTNV ETTEVOUTIKY| SIadIKaoia pe

OETPEUTIKO TPATTO.

1 Evdéxetal va unv aBpoigetal ato 100% Adyw TNG €€aipeong GAAWV OTOIXEIWVY EVEQYNTIKOU Kal

TTaenTIKOU.

2Ma TIPOCOETEG TTANPOPOPIEG OXETIKA pE TNV TA&IVOUNON O€ TOUEIG/ TOUG OPICHOUG, ETTIOKEPTEITE

TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn dieubuvon
www.morganstanley.com/im.

Mrropei va uTTapgel aveTTapKig apIBPOg ayopacTwy f TTWANTWY, Kal QUTO VA £TTNPEATE!
Tn duvaTdTNTa TWV CpOIRAIWY KEPaAAiwy va ayopdlouv i va TTwAOUV Xpedypaga.

O1 eTevdUoEIg 0 aVadUOUEVEG ayOpEG EVEXOUV augnuévoug KIvoUvoug Xdpn oTa
AlyOTEPO AVATITUYHEVA TTONITIKA, VOUIKA Kal AEITOUPYIKE OUGTAPOTA, EVW Ol ETTEVOUTEIG
oe TiThoug ZT1aBepol EicodApaTog péow Tng SIATPOTTECIKAG ayopag OPOASYWY TNG
Kivag (China Interbank Bond Market) ptropei emmiong va odnynoouv o€ TrepiocdTEPOUG
KIVOUVOUG, OTTwg Kivduvo avTioupBallopévou Kal Kivduvo peuoTdTnTag.

H agia Twv TTapdywywv XpnUATooIKOVOUIKWY TITAWY TTapouaiddel ueydAn euaiobnaia
Kal eVOEXETAI va ETTIPEPEI {nUieS TTOU UTTEPPRaivVOUV TO TTO0O €TTEVOUONG Tou Apoifaiou
Kepahaiou.

O1 rponyoUpeveg emMdOCEIG Sev aTTOTEAOUV AGIOTTIOTN EVOEIGN VIO HEANOVTIKG

3 Ta TroI0TIKG SEBOUEVA KATAVOUIAS TWV TiTAWY AQPBAVOVTaI TS TOUS 0iKOUS THOTOANTITIKFAS
agloAdynong Fitch, Moody's kai S&P. Otav o1 agloAoynoEIg THOTOANTITIKAG IKAVATNTAG Yia

MEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd Toug TPEIG 0ikoug agloAdynong, IoXUel n

«uynAGTEPN» agIoAdynon. H agioAdynon Twv GUPQWVILV avTaAAayrG THIOTWTIKOU KIVOUVOU
Baoigetal otV «uwnAdTEPN» agloAdynon Trou Ba AdBel To uTTokEiNEVO opdAoyo avapopdg. Ta
«METPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECHA PéCT, CUMTTEPIAANBAVOUEVWV TWV
emevdUoewV oTa apoiBaia kepdAaia diaBeaiywy TG Morgan Stanley.

amoteAéapata. O amoddoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUMAVOEWY TWV OUVAAAQYHATIKWY I00TIIWY. H agia Twv eTTevdlioewy Kai Tou
£1008PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE A va augnBei kal uTTapxEl
TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUONAG TOUG.

¢ H agia Twv eTEVOUCEWY KaI TOU EIGOOAPATOG OTTG TTPOKUTITEl aTTO AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METABOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VA TIPOKAAETOUV peiwan i
augnon Tng agiag Twv emevduoewv. EmmAéov, n aia Twv £TeVOUTEWY UTTOPE va
ETTNPEACTEI SUOPEVWG OTTO SIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoHATOG BAONG TV ETTEVOUCEWV.

Mpo6oBeteg Katnyopieg Mepidiwv A
NOMIZMA ENAP=H ISIN
EUR 07.05.2024 LU2804570351

BLOOMBERG
CALSGAH LX

AH2 (EUR)

Mo TARPN YVWoToTToinon Twv KIvVBUVWY, avaTpégre oo Evnuepwriké AeATio, SiaBéoiuo otn
d1gvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToixgia OTTWG I0XUOUV OTIG
31.12.2025, Ta OTT0i0! UTTOKEIVTON O PETOBOAT) KOBNPEPIVA.

O1 aItoEIg yIa PHETOXEG OTO £TTIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTORGAAOVTAI XWPIG va

UTTAPXEI TTPONYOUPEVWG avapopd oTo TpExov Evnuepwikd PuAAadio kal oTo Eyypagpo Baoikwv

MAnpogopiwv («KID») i} o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy), Trou

SlaTiBevTal oTa ayyNKG Kol 0Tn YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr| Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg TG Morgan Stanley Investment

Funds 1) Swpedv oTo eyyeypappévo ypageio otn SiuBuvon European Bank and Business Centre,

6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY eival SIKBETIUN OTIG TIPOavVaPEPOEITEG YAWOOEG Kal
aToV I0TOTOTTO, OTNV evATNTa «I"eVIKr) BIBAIOYpapian.

MAnpopopieg OXETIKA WE TIG TITUXEG BILOINGTNTAG TOU apoiBaiou KepaAaiou gival diaBéoiueg oTo
Evnuepwrtiké deATio Tou apoifaiou kegaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaaioel va Tepuarioel Tn
CUPWVia TNG yia TNV TTpowBnan autou Tou ApoiBaiou KegaAaiou g€ OTTOIadATIOTE XWPA TOU
EOX 610U €ival eyyeypappévn TTpog TwANon, Ba 1o TTpdgel U@V Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ NMAHPO®OPIEZ

To TTapdV £yypapo CUVTAXBNKE ATTOKAEICTIKG yia TTANPOPOPIaKOUG OKOTTOUG Kal SV aTTOTEAE
TTPOCPOPA 1} CUCTACN YIO TNV AYOPA I TIWANGT OTTOIOUDTIOTE GUYKEKPINEVOU TITAOU 1 yia TNV


https://www.morganstanley.com/im/msinvf/index.html

UI0B£TNON OTTOINOBATIOTE CUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VO
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA deV TTPOOTATEVE OTTO ATTWAEIEG O PICt GUYKEKPIUEVN
ayopd. O1 eTTevOUTEG TIPETTE VA YVwpiCouv 6TI N dlapopoTroinuévn oTpaTnyikf dev TrpooTaTelel
aTTO ATTWAEIEG O MIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTI KIVOUVOUG, CUNTTEPIAOHBAVOUEVNG TNG EVOEXOUEVNG OTTWAEIOG
KePaAaiou. To UAIKO TTOU TTEPIEXETAI OTO TTAPOV £yyPaPo Jev £XEl AGBEI UTTOWN TOU TIG OTOMIKEG
TIEPIOTATEIG OTTOIOUSATIOTE PHEUOVWHEVOU TTEAATN Kail DEV CUVIOTA ETTEVOUTIKA OUMBOUAR, 0UTE
GAA\WOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVOATIOTE TPATIO WG POPOAOYIKI, AOYIOTIKH}, VOUIKN i
KavovIoTIKr) GUMBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Ba TIPETTEN VO {NTOUV AVEEAPTNTES VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TIPOTOU TTPOROUV GTN AYn OTTOINGNTTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOPEVWG MI OXETIKA MIKPT) METAROAR oTnv agia piog
emévduong pTtopei va odnyroel o€ pia ducavaloya peydAn PETaBOAr, SUouEVH 1 KAl EUVOIKT),
oTnV agia auTig TG ETTEVOUONG Kall, KaTéd ouvéTela, otnv agia Tou ApoiBaiou KegaAaiou.

H emrévduon oto Apoifaio Kepahaio apopd Tnv aTToKTNON PEPISiWY 1 HETOXWYV O€ éva apoiBaio
KEPAAaIO Kal 6X1 O€ £va SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1 HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd oTTOTEAOUV TA IOVO UTTOKEIPEVT OTOIXEIC TTOU KOATEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turjua SIaXEipIoNg TTEPIOUCIOKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), dev £xel é£0uaI1080TAOEI XPNHOTOOIKOVOUIKOUG SIaueToAafNTEG
Va XPNOIPOTTOIoUV Kal Va SIaVEUOUV TO TTAPAV £yYPa@o, EKTOG GV N v Adyw Xprion Kai Siavoun
yivovtal GUp@wva e Toug I0XUOVTEG VOHOUG Kal kavoviopous. H MSIM dev utréxel euBlvn kai dev
aTrodéxeTal Kapia eubuvn yia Tn xprion i TN Kakr Xprion autol Tou eyypd@ou aTré oTrolovOrTIoTe
£VOIAUETO XPNUATOTTIOTWTIKO POPEQl.

To auvoAo i H€Pog auToU Tou UANIKOU Sev ETTITPETTETAN VO AvOTTaPaXBEi AUETA 1 EUPETT, vVa
QVTIYPOQE], va TPOTTOTTOINGE, VA XPNOIUOTIoINGE yia T SNIoUPYia TIAPAYwWYWY £pYwY, Vo
EKTEAEDTE, VO EPPAVIOTE], va TIAPOUCIACTE], va SnUoaolIeuTE], va 500 deia Xprang, va TTAAIoIwBE,
va dlavepnBei f va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO ATTOKOAUPBET O€ TpiTOUg
Xwpig TN pNTA €yypaen ouykardBeon Tng Etaipeiag. Autd 1o UNKO Sev PTTOPET VOl KOIVOTTOIEITaN E
UTTEPOUVOETHO, EKTOG GV AUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TEPIEXOVTal GTO TTAPAV gival IBIOKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPT TIVEUPATIKAG IBI0KTNCIag Kol GAAOUG EQOPHOCTEOUG VOLOUG.

To Trapdv £yypagpo PTTOPEi VA HETAPPAOTET 0€ BAAEG YAWOOEG. ZTIG TTEPITITWOEIG TV £V ASYW
HETAPPAOTEWY, N ayyAIKr) k3OO TIAPANEVE! OPIOTIKH. ZE TTEPITITWOT ACUNPWVIag Je GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv €yypago €xel ouvTaxBei pe Baon dnuoaoia diabéoiueg TTANPoopieg, dedopéva TTou
£X0OUV OVOTTTUXBOET ECWTEPIKA Kal GAAEG TINYEG TPITWV TTOU Bewpouvtal agidmmoTeg. QoTd00, dev
Trapéxovtal SIaRERAIWOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwV TTANPOYOpPIWY kal n MSIM, n
Emmixeipnon dev ipooTiddnoe va eTTaAnNBeUoEl aveEapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
SNMOOIES TIYEG Kal TIYEG TPITWV.

Ta SiaypdupaTa Kal To YPagruaTa TToU TTapEXOVTal OTO TTAPOV £YYPaAPO EXOUV HOVO
ETTEENYNMATIKO OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

O 6pog Bloomberg avrirpoowtreel To Bloomberg Global Identifier (BBGID). Mpokerran yia évav
povadikd 12wneio aA@apIBUNTIKG KwBIKO TTou £XEl OXEDIOOTE YIO va ETTITPETTEI TNV TAUTOTTOINON
TiTAwv o€ TePUaTIKG TNG Bloomberg. To Teppariké Tng Bloomberg, éva oUGTNpa TTOU TTAPEXETAI
até v Bloomberg L.P., emmTpémel aToug avaAuTég va éxouv TTpéoBacn Kal va avaAUouv
Sedopéva TNG XPNUATOTTICTWTIKAG ayopds o€ TTpayHaTiko Xpovo. KaBe kwdikdg Bloomberg apxidel
Je 10 idlo TTpdBepa BBG Kal akoAouBEiTal aTTé £vvEQ XOPAKTAPES Ol OTTOi0I TIAPATIBEVTAI VIO KABE
Karnyopia YepISiwy Tou £mPEPOUS apoiBaiou kepaAaiou. ISIN gival o diebvrig apIBUog
avayvwpiong TITAwvV (ISIN), évag kwdikdg 12 xapakTrpwy TTou atroTeAeTal aTréd apiBpoUs Kal
YpdupaTa BAoEl Twv OTIoIWV YIVETaI N avayvwpion Twv TiTAwv. O apIBPOg TwV TOTTOBETHOEWV
TIoU gpavidetal dev arroTeAe Tov PEyIOTO apIBUO, GAAG éva TUTTIKG £Upog. O1 TOTTOBETATEIG TOU
XOPTOQUAGKiIOU PTTOPEI €vioTe va uTreEpBaivouv Tov apiBud autd, avahoya YE TIG CUVORKES TNG
ayopdig kai TIg cuvaAAay£g o€ kukAopopia. H Sidipkeia pETpd TV uaiobnoia TG TIWAG (TNG agiog
ToU KePaAaiou) piag £TTevOUOEWS oTaBEPOU EI00BMUOTOG OTN METAROAR TwV eTTiTOKiWY. H didipkeia
EKPPAETaN O€ £Tr. AUENOT TWV ETTITOKIWY CUVETTAYETAI TITWOT OTIG TIUEG TWV OHOASYWV, EVW)
Heiwaon Twv ETTITOKIWY ouveTTdyetal algnon oTig TIpESG Twv opoAdywv. KAE sival n KaBapr) Agia
Evepyntikou avd pepidio Tou emuépoug apoiBaiou kepaAaiou (KAE), n otroia avTiipoowtreVel TRV
agia Tou evepynTikoU evog apoiBaiou kepaAaiou peiov To TTaBNTIKG Tou. H péon amrédoon otn
ARgN WETPG TNV €THOIA ATTO3001 TWV EVIOKWV TiTAWV. [Ma Tov UTTOAOYIoNO, EKAQUBAVETAI WG
Sedopévo 0TI ol TiTAOI TTapapévouv dlakpatoUdevol péxpl T Agn Toug. H pétpnon autr
TepIAPBAVE! TGO TIG TIANPWES TOKOUEPIDIWY TTou AapBAavovTal KaTé T XPOVIKY JIGPKEIR TOU
TiTAOU 600 Kal TNV ATTOTTANPWI Tou Kepahaiou kaTd T Agn. Qg MetpnTd & loodivapa opifovtal
T TIEPIOUCIAKE OTOIXEIO E AUETT PEUCTOTTOINTIYN agia. Z& auTa TrEpIAaBAvVOVTal EUTTOPIKG
XPESYPaPa, avoiKTéG BETEIG OE Vo TUVAAAYUQ, £VTOKA YpappdTia Tou dnuoaiou Twv HIMA kai
Aol BpayutrpdBeapol TiThol. O1 TiTAOI AuTOi CUYKOTOAEYOVTAI OTA ICODUVAUA ETPNTWV, ETTEIDA
BewpoUVTal PEUCTE XPESYPAPA KAl BEV UTTOKEIVTAI OE ONPAVTIKS KivOuvo PETABOARG TNG agiog
TOUG.

NAHPO®OPIEZ AEIKTH

O Aciktng ICE BofA Green Bond TrapakoAouBei Tnv amrédoon Twv TITAwV TTou kdidovTal yia
£181K0UG «TTPACIVOUG» OKOTTOUG. Ta OJGAOY TTOU TTANPOUV TIG TTPOUTTIOBECEIG TTPETTEI VO EXOUV
0aPWG KOBoPIoHEVN XPON TwY E0OBWV N OTToIa EPAPUAZETAI ATTOKAEIOTIKG O€ £pya iy
SpacTnEISTNTEG TTOU TIPOWOOUV TOV UETPIOTUO 1| TNV TTPOCApUOYr oTnv KAIMATIKA aAAayn fi o€
GAoug okoTroUg TrepIBaAOVTIKAG BiwolpoTntag. O deikteg ICE® BofA® dev TrpoopidovTal yia
avadiavopr) i GAEG XpPAoeIg. MapéxovTal «wg EXOUV», XWPIG EYYUNOTEIG KAl XWPIG Kayia euduvn.
O deikTng dev uttdKeTal o€ dlaxeipion kai dev TrePIAAUBAvEl TUXOV £60da, apoIBEG i TIpopRBeieg
TwANonG. H dueon emévduon oe deiktn dev eival EQIKTT.

Kd&Be Beiktng TToU ava@EépeTal OTO TTOPOV Eival TIVEUHATIKY IBIOKTNOTO (GUUTTEPIANANBAVOEVWY TWV
KOTAXWPITUEVWV EUTTOPIKWV GNUATWV) TOU OXETIKOU dikaioTrapdyou. Kavéva Trpoiév TTou
BaoiCetal o€ kaTolov SeikTn dev xpnuaTodoTETal, UTTOOTNPICETA, TIWAEITAI 1) TIPOWBEiTaN PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKG DIKAIOTIAPOXO Kall O DIKAIOTIAPOXOG dev Ba UTTEXEN Kapia
€UBUVN o€ oxéon pe auTo. To empEPOUg apoIBaiou KEPAAQIoU UTTOKEITaI OE EVEPYR dlaxeipion Kai n
Slaxeipion Tou apoiBaiou kepaiaiou Sev TrepIOPICeTal aTTO TN 0UVOEON Tou A€iKTn avapopdag.
AIANOMH

To Trapdv UAIKO TTpoopideTal yia SIaVOUN OTTOKAEIOTIKG O€ TIPOCWTTA TTOU SIANEVOUV O
SIKa105001€g OTIG OTTOIEG N £V AGYW Slavopr) Kal SIAB€0T eV AVTIKEITOI OTOUG KOTA TOTTOUG
VOMOUG I} Kavoviopoug. Eival euBivn oTTolouSTToTE TTPOCWITOU TTOU £XEl GTNV KOTOXI) TOU
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auTo To UAIKO Kall KGBE TTpOoC(uTToU Trou £TTBUEi va utroBdAel aitnon yia Mepidia ocUppwva
He To EVNpepwTIKO BEATIO VO EVNHEPWVETAI Kall VO TNPEI 6AOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikEG TNG £XOUV GUVAWEI GUMPWVIES VIO TNV OTT6 KOIVOU EUTTOPIKH
TTPOWONON TWV TTIPOIGVTWYV Kal TWV UTTNPECIWV Toug. KdBe Buyarpikr) Tng MSIM pubpideTan
o6mwg apuolel on dikalodooia oTnv otroia dpacTnpiotroiital. O1 Buyarpikég Tng MSIM givan
ol €86 Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kal Parametric SAS.

v EE, auté 10 éyypago exdidetal ammd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpiknig Tpdamedag Tng IpAavdiag kai €xel cuaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUd pnTpwou 616661
Kal karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpSV UAIKS £xdideTan amrd Tn MSIM Ltd, n otroia eivar eykekpipévn kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xe1 AdBer ddeia AeIToupyiag Kal UTTOKEITaI
oe éAeyxo atd Tnv Apxr XpnuatotmaoTwrikAg AcovioAoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog untpwou 1981121, 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBel ddeia Asitoupyiag Kat
uTTOKeITal o€ €Aeyxo atré Tnv EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zooudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO BlaveUnOei oTo BaciAeio, EKTOG GV
TTPOOPICETAN VIO TIPOCWTTA TTOU ETTITPETTETAI GUPPUWVA E TOUG KOVOVIOHOUG VIO Tal ETTEVOUTIKG
KedAaia Trou €xouv ekBoBei atrd TV Apxr Kepahaiayopdg H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvVN WG TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTa KABE €UBUVN yia OTTOIAdATTIOTE {nuia TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPION ETTEVOUTEG TWV TIPOOPEPOUEVWV
KIVNTWV agiuv TIpETTel va diegdyouv Tn JIKr Toug d€ouaa ETTIUEAEIO WG TTPOG TNV OKPiBEIa Twv
TTANPOYOPIWIV TTOU OXETICOVTaI PE TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev kaTavoeite To
TIEPIEXOHEVO TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VO UMBOUAEUTEITE £§ouTIodoTNEVO
XPNUATOOIKOVOUIKG GUHBOUAO.

H TrapoUoa oikovopikr TTpoa@opd ekdOBNKE Kal yKPIBNKe yia Xprion otn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpipévn kal pubpiCeTal otrd TV Apxr Kepahaiayopdg pe apiBud adeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavépetal arréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba dioTiBeTal aTroKAEIOTIKG O€ «ETTOYYEAUATIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
SidTayda yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAgels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO aUTOU TOU £YypAaPou dev £xel eAeyxOei oUTe Exel
€yKPIBEi aTrd oTroIadrTToTE PUBMIOTIKA apXH, SUPTIEPIAapBavopévng TN ETiTpotig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba ekdideTal, KUKAOPOPEI,
SiavépeTal, atreubuveTal A diaTiBeTal 0To KOIVO 0TO Xovyk Kovyk.

ZiykarroUpn: To Trapdv éyypago dev TIPETTEl va BewpeiTal 6T aTroTeAei TIPGOKANGT yia eyypagr] i
ayopd pepIdiwy, €iTe QUECA €iTe £UPETA, TTPOG TO KOIVO I} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIykatroupn eKTOG Qv TIPOKEITAN (i) yio BEGUIKOUG TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
VIO TIG KIVNTEG agieg Ka TIG TIPOBECHIaKEG TIPAEEIS TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o€ SIaPOPETIKF TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCaG
didragng Tou SFA. Eidik6TePQ, DeV ETTITPETTETAI N TIPOOPOPEA OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoIBaiwy keaAaiwy Ta otroia Sev Exouv AdBel adela AsiToupyiag i dev £X0UV avayvwpIoTE oTTO
TN VOMIoHaTIKr apxr TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNKO Trou ekdideTal Kal aTreubuveTal
g€ TETOIO TIPOOWTTA, OTTWG TTIPOAVOPEPBNKE, OE OXEON HE HIC TIPOOPOPd, dEV CUVIOTA
EVNUEPWTIKG OeATIO KATE TNV évvola Tou SFA Kal, wg ek TOUTou, eV IOXUEI N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ ox£on HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWV, KAl Of ETTEVOUTEG Bal
TTPETTEI VA £EETACOUV TTPOCEKTIKA £V 1) £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG GUVAAAAICTEDTE PE QVTITTPOOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 ev AOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete umdyn
611 0 £V ASyw avTITTPAOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidOoVTal OTTO TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv ettotTTeia NG NopiopaTkAg ApxAg TG
ZIykarroupng. MNa otroladrTToTe {NTANOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATE T GUVAAAQYT
00G HE TOV €V AOYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa Tn
ZIyKaTToUpn, O OTT0I0G £XEI OPIOTEI WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpahia: To TTapov UNIKG Trapéxetal atré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikéG TNG Kai Sev aTTOTEAE]
TIPooPopd ouppeToxWwY. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WoTe o BuyaTpikég MSIM va TTapéxouv XPnHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATES
XovOpIkAg aTnv AuoTpaAia. O CUPHETOXEG Ba TIPOOPEPOVTAN HOVO UTTO CUVONKEG KATA TIG OTTOIEG
Sev aTTaITEITaI YVWOTOTIOINON BAcel Tou vopou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIBATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTIOINGN BACEI TOU VOUOU TTEP]
ETAIPEIDV Kal Ba yiveTal pdvo o€ GTopa TToU TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIG»
(6TTwG opiCeTal oTov VOO TTEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTedei oTnv ETiTpot
Kegahaiayopdg kai ETrevduaewy TG AuoTpaAiag.

XiIAA: Evnuepwvoupe Toug SuvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIVNTEG agieg aAAOSATTAG TTOU EVBEXETAN VAl gival eyyeypappéveg aTo MnTpwo Kivntwyv Adiv
E¢wrepikou (FSR) Tng EmiTpotriig XpnuatomoTwrikwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIvnTEG agieg TTou EVBEXETAN VO NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappuéveg KivnTég Aieg).

Na mig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol TIPooPEPOUEVOI TITAOI
amroteAoUv KIVNTEG agieg aAAODATITG. Ta SIKQIWHATA KOl Ol UTTOXPEWOEIG TWV JETOXWY UTTAyovTal
oTn dikaiodoaia Tou ekdOTN. O1 HETOXOI KAl O SUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIHEPWIVOVTAI VIO
QUTG Ta DIKAIWHOTA KOl O UTTOXPEWOEIG KAl VIO TOV TPATTO PE TOV OTTOI0 PTTOPOUV val Tat

aokroouv. H emmorTeia Twy KivnTwy agiwv ommé 1 CMF TrepiopieTal OTIG aTTaITiOEIG
TANPOPOPNONG GUMPWVA HE ToV Kavova 352, vy N CUVOAIKN ETTOTTTEIQ AOKE(Tal aTTd TNV
aAodaTT) puBNICTIKA apxr TG Sikaiodoaiag Tou ekdATN. O1 Snudoieg TTANPOPOPIEG TTOU
SlaTiBevTal yia TOUG TITAOUG €ivail ATTOKAEIOTIKG €KEIVEG TTOU aTTaIToUvTal oTrd TNV aAAodar
PUBUICTIKA apXr Kal O AOYIOTIKEG APXEG KOl Ol KAVOVEG EAEYXOU EVOEXETAI VO BIAQEPOUV ATTO
€KEIVEG TTOU I0XUOULV YIa Toug ekdATEG TNG XIAAG. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045



I0XU0ULV yia OAQ T JEPN TTOU EUTTAEKOVTAN GTNV £YYPAPH, TNV KATABEDT, TN GuvOAAayr Ko GAAEG
TIPAGEEIG TToU oxeTidovTal WE TIG KIVNTEG aieg aAAodaTTAG oI oTToieg dIETToVTal aTTd Tov TiITAO XXIV Tou
vopou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnpepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTETPAMMENEZ 2TO FSR KAI Ol
MPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THX CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAMAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EIMMPADA ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QF EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZDOPAS IXETIKA
ME THN NPOZ®OPA TON YMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA ‘H MPOZKAHZH A EFTPA®H 'H AFOPA TON LYMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKG HE TNV KATAOTACT £YYPUPrG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE HE
TOV TOTTIKG Slavopéa 0ag 1 HE TO TTIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpelel oto
NougeppoUpyo kai ival eyyeypappévn o1o MeydAo Aoukdro Tou AougeBoUpyou wg opyaviopds
GUMNOYIKWV ETTEVOUCEWV CUPPWVA PE To PEPOG 1 Tou vopou Tng 17ng AekepBpiou 2010, 6TTwg
TpotromroIBnke. H Etaipeia eival Opyaviopog ZuMoyikwy ETrevdioewv oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kal o guppeToxéG oto Apoifaio Kepdahaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TTeVOUTIKWY KepaAaiwv
kai eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) étiwg TpotrotroiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STwG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou g ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke B&oel Tng Amégpaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroinénke atd tTnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Arrégaaon embewpnong utr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@EéPOVTal JOVO O€ BETHIKOUG
£TTEVOUTEG (OTTWG OpigeTal oTo GpBPo 8 Tou NOpoU TTEPT TNG ayoPds KIVATWY agitv) oTo TTACIcIo
NG €1BIKAG dNUGOIG TIPOCPOPAG TIOU aTTEUBUVETAI ATTOKAEIOTIKG OF BECHIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG oTo Apoifaio Kegpdhaio Ba
EYYPAPOVTAI OTO TUANA «TNS QYopds BEOLIKWY ETTEVOUTWY» TOU SNUOGIOU INTPWOU TNG ayopds
KIVNTWV aglwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embeswpnon mg
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
guppeTOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o BeouIKOUG ETTEVOUTEG Bal UTTOKEITAI
oTnv emotTTeia TNg SMV, KaBwg Kai TUXOV HETORIBACEIG TWV GUUHETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICKOUG TTOU TTEPIEXOVTAI OTOV TTPOAVOPEPBEVTA VOO TTEPT
TNG ayopdg KIVITWV agIlV Kal GTOUG TTPOavapePBEVTEG KavovIoUOoUG TTou ekdidovTal Baoel

auToU, CUMPWVA E TOUG OTTOIOUG Ol CUMMETOXEG Tou ApoiBaiou Kepahaiou eTTiTpéTTeTal va
petapiBadovTal HOvo PETAEU BETUIKWY £TTEVOUTWV Bdaoel Tou dpBpou 27 Tou KavoviouoU 1 kai Tou
Kavoviopou 2. EGv oute To ApoiBaio KepdAaio oUTe oI cuppeToxég aTo ApoiBaio KegdAaio

£xouv eyypagei kai dev Ba eyypagouv oo Mepol Bdoel Tou Nopoberikou Aiatdyuarog 862 kai
Bdoel Tou Nopobetikou Aiarédyuarogs 861 mmou mpoavagépbnkav, oute Ba atroteAécouv
QVTIKEIPEVO SNUOGIAG TIPOOPOPAS TTOU aTTEUBUVETAN OE BETUIKOUG £TTEVOUTEG GUMPWVA e BATE!
Tou Kavoviopou 1, kai 8a Tipoa@epBolv puévo og BeapIkoUg £TTEVOUTEG (GTTWG opigeTal oTo GpBpo
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8 Tou Népou Trepi TNG ayopag KIVNTWY agltiv) SuvApEl IBIWTIKAG TOTTOBETNONG, CUPPWVA JE TO
8pBpo 5 Tou Népou TTepi TNG ayopdg KIVATWY agiwv, oI CUPPETOXEG oTo ApoiBaio KepdAalo dev Ba
£YYPAPOUV GTO SNUACIO PNTPWO TNG AYOPAS KIVATWY ALV TTou Tnpeital attd v SMV, kai n
TTPOCPOPA TwV CUPHETOXWY Tou ApoiBaiou KepaAaiou aTo Mepol o€ BeoIKOUG ETTEVOUTEG 1 TO
ApoiBaio KepdAaio dev Ba utrékeIvial aTnv eTToTTTeia Tng SMV, Kai otroladrTroTe peTaRifaon Twy
OUPPETOXWY Tou ApoiBaiou KegaAaiou Ba UTTOKEIVTAI GTOUG TTEPIOPICHOUG TTOU TTIPoBAETTOVTaI ATTO
Tov N6po Trepi TNG ayopdig KIVATWV IV Kal TOUG TTPOaVOPEPBEVTEG KAVOVIOHOUG TTou ekdidovTal
Bdoel auToU , CUPPWVA PE TOUG OTTOIOUG Of CUPPETOXEG Tou Apoifaiou Kepahaiou TiTpéTTeTal va
peTapiBadovTal HOVO PETAEU BECUIKWY ETTEVOUTWIV.

*MORNINGSTAR

Agiohoyroeig 6Twg ioxuav oTig 31.12.2025. H agloAdynon Morningstar Rating™ yia apoiBaia
Ke@aAaia, f n «agloAdynon pe aoTépiax (star rating), uTroAoyigetan yia TTPoiGVTa UTTS BloyEipIon
(oupTtrepIAauBavopEVWY apoIBaiWY KEPOATIWY, KUUAIVOUEVWY ETACIWY TTPO0GdWY Kal
KUPaIVOPEVWY 1061V UTTOAOYaPIOOHWY, SIoTTpayUaTeloIdwy apoiBaiwy kegaiaiwy, apoiBaiwy
KEPAAQiWY KAEIOTOU TUTTOU KOl XWPIOTWY AOYOPIOCHWV) UE TOUAGXIOTOV TPIETEG IOTOPIKO
amrodooewv. Ta diompayuaTeloIpa auolBaia keaAaia Kal Ta apoifaio KepdAaia avoikToU TUTToU
BewpouvTal gvidia KaTnyopia yia okotroUg olykpiong. H agloAdynon Siapopeuvetal ye BGan
petaBAnT Risk-Adjusted Return (amm68oan otabuiopévou kivdivou) Tng Mormingstar Trou
uTtoAoyidel Tig dlaKupAvoelg oTn unviaia TTAeovadouoa ammédoon evag UTTd Slaxeipion TTPoIGVTOG,
Sivovtag PeyaAUTePn €UPac OTIG TITWTIKES DIAKUPAVOEIG Kal eIRpaBeUovTag TIG OTaBEPESG
£MOAG0EIG. To avwtepo 10% Twv TTPOIGVTWY Ot KGBE Katnyopia TTPoiévTwy Baduoloyeital ye 5
aoTéPIO, TO ETTOEVO 22,5% pe 4 aoTépia, To £TTOEVO 35% pe 3 aoTépia, TO £TTOUEVO 22,5% e 2
aoTépIa Kal To KaTwTePo 10% pe 1 aotépl. H auvoAikA aglohdynon (Overall Morningstar Rating) yia
£va TTPOIOV UTTO Blaxeipion TTPOKUTTTEI OTTO TOV OTABUICHEVO HECO BP0 TWV ATTOBO0EWY, OTTWG
QUTEG EPPaVICOVTal OTO TPIETEG, TIEVTOETEG KOl DEKAETEG (avV UTTAPXEI) GUCTNUA HETPAOEWY TNG
Morningstar. O1 oTaBpioeig éxouv wg €&nG: 100% TPIETAG agloAdyNnon yia 36-59 UrveG CUVOAIKWY
aTrodooewv, 60% TTevTaeT G agloAdynan/ 40% TpIeTAG agloAdynan yia 60-119 priveg CUVOANKWY
amoddoewv Kal 50% dekaeTAg agloAdynan/ 30%TrevTaeTrg agioAdynon/ 20% TpieTrg agloAdynon
yia Gvw Twv 120 unvwv ouVoNiKEG amodooElg. Ev o paBnuatikdg TUTrog Tng dekaeTolg
OUVOAIKAG agloAdynong @aivetal va divel peyaAUTePo BApog oTn deKaeTA TTEPIOdO, TN HEYAAUTEPN
emTidpaan €xel otV TTPAEN N Mo TTPACPATN TPIETAG TTEPIODOG, ETTEIBA TTEPIAAUBAVETAI KOl OTIG TPEIG
TepI6doug agioAdynong. O1 agiohoyrioeig dev AauBdvouv utréywn TG TIPOUNBEIEG TWV TIWARCEWY.
H katnyopia Eupwrrn/Acia kai NoTia A@pikr) (EAA) repidapBavel apoifaia KepdAaia Trou
£0peliouv O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG DIGOUVOPIOKEG ATIATIKEG AYOPEG OTIG OTTOIEG
SlaTiBeTan onUavTIKOS apiBuodg eupwraikwyv OZEKA (kupiwg aTo Xovyk Kovyk, Tn Ziykarroupn Kai
Tnv TaiBav), otn NéTia AppikA Kai g GAAeG ayopég TG Aaiag Kal Thg APPIKAG, OTIG OTToEG N
Morningstar oTelel 6T gival TIPOG OPEAOG TwV ETTEVOUTWV Ta €V AGyw apoiBaia KeaAaia va
gupTepIAapBavovTal oTnv Kartnyopia EAA Tou oUoTAUATOG TAgIVOPNOoNG.

© 2026 Morningstar. Me em@UAagn k&be Sikaiwparog. O1 TTANPOPOPIES TTOU TIEPIEXOVTAI OTO
Trapdv: (1) atroteAouv 1IB1okTNaia TNG Momingstar A Kal Twv Qopéwv TIApOoXIG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypa@ouv f diavepnBouv Kai (3) Sev TapéxovTal e eyyinon wg TTpog TNV
aKpiBela, TNV TTANPATNTA 1} TOV EVAPEPO XapaKTrpa Toug. H Morningstar kai o1 gopeig TTapoxng
TIEPIEXOUEVOU QUTAG eV PEPOUV €UBUVN YIa TUXOV {NUIEG 1} ATTWAEIEG OTTO TN XProN QUTWV TwV
TTANPOPOpPIWV. OI TTpoNYoUHEVES aTroS00EIg SeV aTroTEAOUV £YYUNOT VIO HEAAOVTIKG
aTtroteAéopaTA.
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