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Z16X0G TNG £MEVdUONG Kartnyopia
MoKPOTTPOBETHN AVATITUEN TNG ETTEVBUCIC 0OC. pePISiwv KATHTOPIA N
. . Nopiopa U.S. dollars
EtrevduTiki Tpooéyyion
. . . . . . i . , ISIN LU0603409276
Emdiixkel pakpotrpdBeoun utrepagia kepaAaiou, n otroia utrohoyigetal oe doAdpia HMA, péow eevdioswv
KUPIWG O PETOXIKOUG TITAOUC—OULTTEPIAQBAVOHEVLY, VIOl TV GTTOQUYH GH@IBOAIGN, TWV ETAIQEIGV Bloomberg MSASPEN LX
emevdUoewv akiviiTwy (REITS)- o1 otroieg edpevouy fj aokouv To KUPIO PEPOG TNG OIKOVOUIKAG TOUG Hu/ia évapéng 25 Mapriou 2011
SpaoTnEIdTNTaG OTNV TrEpIoxr) TG Aciag-EipnvikoU, e§aipoupéng Tng latrwviag, eKPETAAAEUOUEVD ETOI TIG KAE (NAV) $ 32,14
SuvaTATNTEG SUVDIMIKIAG OIKOVOUIKAG OVATITUENG TNG TTEPIOXNAG. i !
ZTOoIXEia YIO TO
o NPOZAH® OHKE ANK
EtrevduTiki opdda ITHN ETAIPEIA ETH ENENAYTIKHZ EMMNEIPIAZ " -
May Yu, Managing Director 2012 19 Kﬁlffg(‘;g‘;% . 25 Mapriou 2011
Amay Hattangadi, Managing Director 1997 20 Népiopa Baong U.S. dollars
To pEAN TNG OPAEBAG UTTOKEIVIAN O GAAQYF aVd TIAOA OTIYHF XWpi§ TTPOEIBoTToiNGN. Asiktng MSCI AC Asia Pacific Ex-Japan
katnyopia N Mepidia (% petd TNV agaipeon apoifwv) évavT Tou Aeiktn og USD r— Index
Emidoon 100 SoAdpia USD 1rou emmevdubnkav amré TRV 12 unveg trepiodol emidoang éwg 1o TEAOG Tou EVEPYNTIKOU $ 86,83 exaroppipia
évapgn (agia peETPNTWV) TeAeuTaiou pRva (%) Aopn Luxembourg SICAV
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MSCI AC Asia Pacific Ex-Japan Index I Karnyopia N Metoxec Samave. Ma TepIoTOTEPES TTANPOPOPIEC, AVATPEETE
MSCI AC Asia Pacific Ex-Japan Index otV evotnTa «ETRapuvoEig Kal ‘EEoda» Tou

WNMEPWTIKOU JeATIOU.
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Amodooeig ot eTmiTred0 nUEPOAOYIaKOU £TOug A .
(%) 2017 2016 2015 2014 2013 2012 2011 MooooTé mAnpopdpnong (1.14) -
Kamyopia N Metoxég 36,28 2,13 (4,09) 3,97 325 2046 - R 1eTpaywuopévo 0,94 1,00
. . o
MSCI AC Asia Pacific Ex-Japan Index 36,99 675 (937) 282 341 2231 - BUEEES ersh iy (72) 3,12 -
MeTaBAnTétnTa KegaAaiou 12,62 12.88
O1 TrponyoUpeveg mMIdOoeIg Sev atroTeAoUV agIOTIoTn £vBeIgn yia peAAOVTIKG atroteAéopara. O1 aTTod00ElIg (Tutmkn aTrékAION) (%) ’ ’
evdéxeTal va augnBouv N va peiwBolv egaiTiog SI0KUNAVOEWV TwV CUVOAAQYHOTIKWYV 1I00TIHIWV. OAd Ta . AMOIBA1O
aToixeia emidoong utroAoyifovrai otnv TipRA «NAV to NAV» (ar6é KAE o€ KAE), HeTd TNV a@aipean apoIfwy, XapaKTnpIoTIKA KEQAAAIO AEIKTHE
Kai dev AauBdvouv uTréyn TIG TIPOMABEIEG KAl TO KOOTOG TTOU TTPOKUTITOUV aTrd TNV £Kd0oon Kal TNV e§ayopd - - -
Hepidiwv. H 1rnyR yia 6Aa Ta oToixgia eridoong kai Aciktn gival n Morgan Stanley Investment Tipr TTPOG TAPEIOKEG POEG 14,44 10,18
Management. Tipr pog AoyioTiKA agia 1,95 1,62
Tipr Tpog KEPSN 14,69 12,57
Mepiopatikr amrédoaon (%) 2,52 2,96
ApiBudg ToTToBETAOE WV 116 1.027

AvaTpEETe OTNV EVOTNTA TWV TTPOTOETWV TTANPOPOPIWV KOl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOG EYYPAPOU.
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Kopu@aieg TOToBeTATEIG (% TOU ZUVOAIKOU

AMOIBA10
KaBapou Evepynrikou)'

KE®AAAIO AEIKTHZ

Taiwan Semiconductor Mfg Co. Ltd 5,65 3,81

Tencent Holdings Ltd 5,42 4,23

Samsung Electronics Co. Ltd 3,84 4,15

China Construction Bank Corp 2,94 1,51

Alibaba Group Holding Ltd 2,64 3,42

Csl Ltd 2,43 1,18

Aia Group Ltd 2,21 1,94

Bank of China Ltd 2,03 0,64

Resmed Inc 1,92 -

Boc Hong Kong 1,86 0,32

Zuvolo 30,94 -
KOpUQaiEg szpag (% ToU ZuvoAikoU KaBapol AMOIBATO

EvepynTikoU) KEDQAAAIO AEIKTHEZ

® Kiva 24,74 28,81

AuoTpaAia 16,67 17,55

@ \sia 11,61 7,94

Taipav 9,30 11,44

Xowk Kowk 8,49 9,20

@ Noma Kopéa 7,71 13,86

@ Wdownaia 4,80 1,82

@ Mahaicia 4,53 2,26

@ Ziwkatrolpn 3,27 3,30
AANO 6,53 -
M .

@ MeTpntd kai 235 _

10050va O

Zuvolo 100,00 -

T AuToi o1 TiTAOI KOl Ol TTOGOOTIAIES KATAVOWES EIVTI OV VIO ETTEENYNUATIKOUC
oKOTTOUG Kal &ev ouvioToUV, OUTE TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG
OUMBOUAEG ) CUCTAOEIG OXETIKG HE TOUG QVOPEPOUEVOUG TITAOUG 1 ETTEVOUOEIG.
2 Tuy6v Blapopéc oTa GUVOAG OPEIAOVTAI OE GTPOYYUAOTTOINTEIC.

Mo TARPN YVWOTOTroinon TwV KIVEUVWYV, avaTpéste oTo EvnuepwTiké AeATio,
d106éo1po oTn SievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta
oTolxeia 6TTwg 1oXUouv oTig 30.09.2018, Ta oTroia UTTOKEIVTQI O€ PETABOAR
KABNUEPIVA.
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Mpo@iA kivdivou/amédoong Tng Katnyopiag MepiSiwv N
XapnAoTepog Kivduvog

AuvnTikd XapnAoTepeg amodooelg

YynAoétepog Kivduvog

AuvnTikd UPNAOTEPESG ATTOBOTEIG

H katnyopia KIvdUvou Kal atrédoong TTou eppavieTal edw BaacideTal og 1I0TOPIKA
oToIXEia.

e To 10TOPIKG OTOIXEIO TIHWV Bidovral POVo yia EVDEIKTIKOUG/TTANPOPOpPIaKoUg
OKOTTOUG KOl EVBEXETAI VO NV ATTOTEAOUV A§IOTTIOTN EVDEIEN TOU TI EVDEXETAI VO
oupBei 01O PEANOV.

o Emopévg, n katnyopia auth evéxeTal va JETARANBEi oTo PEAAOV.

e ‘Ooo uwnAdTepn eival n katnyopia, 1éoo peyaAlTepn eival n mlaw) amédoon,
aAAd emriong 1600 PeyaAUTEPOG €ival 0 KiVOUVOG aTTWAEIag TNG £TTEWOUCNG. Me
Tov 6po Kartnyopia 1 dev ewoeital pia eTTévduon Gveu KIVdUVou.

e To apoiBaio KEPAAQIO KATATAOOETAI O€ QUTHV TNV KaTnyopia £TTeIdr TTEVOUE!
o€ €TAIPIKA PePIdIA KAl N TIPOCOMOIWKEVN Kal/f TTpayJaToTroindeica amoddoon
Tou apoiBaiou kepaAaiou €xel kataypayel oTo TapeABOV upnAég augioeig kai
TITWOEIG.

e To apoiBaio KEPAAQIO EVOEXETAI VO ETTNPEAOTE ATTO SIAKUPAVOEIG TWV
OUVOAAQY HOTIKWV IGOTIMILV HETOEU TOU VOUIoPATOG TOu apolfaiou KepaAaiou
KOl TWV VOUITUATWY Twv ETTEVOUCELV TOU.

H agioAéynon autr) dev AapBavel utrdywn GAAoUG TTapayovreg KIVOUVOU, Ol OTToiol
TIPETTEl Vo AapBavovral uTrdyn TrpIv atré TNV TTPAY HATOTTOINGN ETTEVOUTEWY, OTTWG:

e To apoiBaio kepdAaio BaaoifeTal oe GAAa cupBaAASUEVD PEPN VIO va
EKTTANPWVEI UTTOXPEWODEIG TOU OTTO OUYKEKPIPEVEG UTTNPECTIEG, ETTEVOUCTEIG 1
ouvaAAayég. Eav ta pépn autd kabioTolv agepéyyua, To apoifaio KEpaAalio
eVOEXETAI VO EKTEDET OE OIKOVOUIKEG CNMIEG.

e MTropei va UTTaPgEl AVETTOPKAG apIBUGS AyOPaoTWV f TIWANTWY, KAl AuTd Vo
€TINPEAOEl TN SUVOTOTNTA Twv apoIBaiwy KEPaAaiwy va ayopddouv fi va TTwAouv
XPESYpaQpa.

o Emewdloelg o peToxEg Kivag TOTTOU A HEGW TOU TTPOY PAPPATOG OUVDEDGNG TWV
XpnuaTioTnpiwv Zaykang—Xowk Kowk kai ZetTaoudv-Xowk Kowk pPTropei
£TTiONG VO GUVETTAYOVTal TTPOOBETOUG KIVDUVOUG, OTTWS oI Kivduvol TTou
OUVDEOVTAI JE TNV KUPIOGTNTA PETOX V.

e YTapyouv augnuévol Kivduvol aTIg eTTEVOUOEIG O€ aVOBUOUEVEG AYOPEG, KOBWG
€KEI TA TTOAITIKA, VOUIKG Kal AEITOUPYIKG GUOTAATO EVOEXETAI VO Eiva
AIyOTEPO OVOTITUYUEVD ATT' &, TI OTIG AVOTTTUY JEVEG QY OPEG.

e Q1 TTponyoupeveG eTTISOOEIG DEV ATTOTEAOUV OgIOTTIOTN EVDEIEN YIa HEAAOVTIKG
armoteAéopata. Or amroddoeig eVOEXETal v augnBouv ) va peiwbolv e§aitiag
SIOKUPAVOEWY TWV CUMIAAQY HATIKWV 1I00TIMIWY. H agia Twv eTTEVOU0EWY Kal TOU
€I003APATOG TTOU TTPOKUTITEl ATTO AUTEG PTTOPET VO JEIWBET 1) va augnBei kai
UTTAPYXEI TIEPITITWON OI ETTEVOUTEG VO ATTOAEGOUV OAGKANPO 1) GNUAVTIKG PEPOG
TOu TTo00U TNG ETTEVOUCHG TOUG.

o Hagia Twv eTeVOUCEWY KOl TOU €1I003AUATOG aTTd TIPOKUTITEI aTTé auTéG Ba
SdiakupaiveTal kal dev TTapéxeTal kapia diaBeBaiwan 61 To ApoiBaio KepaAaio
Ba eTMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O eTeVOUOEIG PTTOPET VO TTPAY HATOTTOIOUVTOl O€ SIGPOPA VopioPaTa Kal,
ETTOPEVWIG, Of HETARBOAEG TwV GUVOAAQY HOTIKWV ICOTIHILY EVOEXETAI VO
TTpoKaAéoouv Peiwon r augnon Tng agiag Twv eTevdloewv. ETTAéoy, n agia
TWV ETTEVOUCEWV PTTOPET VO ETTNPEACTEI SUOHEVUIG ATTO SIAKUMAVOEIG Twv
OUVOAAQY JOTIKWV IGOTIMILV PHETAEU TOU VOUIOUATOG OVAPOPAG TOU ETTEVOUTH Kal
TOU VOUIOPATOG BACNG TWV ETTEVOUCEWV.

OPIZMOI

Bloomberg onpaivel «Bloomberg Global Identifier (BBGID)». Eivai évag povadikég
aA@apIBUNTIKOG KWAIKOG 12 XapaKTAPWY PE TOV OTTOI0 TAUTOTTOIOUVTAI Ol TiTAOI,
OTTWG Ta ETTIREPOUG apolBaia ke@dAaia Tng Morgan Stanley Investment Funds o€
emiTedo KaTnyopiag pepIdiwy, oTo ouoTnua Bloomberg Terminal. Méow Tou
guoTApaTog Bloomberg Terminal, Trou Trapéxetal atmé tnv Bloomberg L.P., ol
AvOAUTEG PTTOpPOUY v £X0UV TTPAoBacn Kal o avaAUouV O€ TTpayHaTIKO Xpovo
Sedopéva xpnuaTioTnplakwy ayopuwv. KaBe kwdikdg Bloomberg apxicer pe 1o idio
TpdBepa BBG kal akoAouBeital atrd ewéa XapakTAPEG TOUG OTTOIOUG
TTapaBEToupE oToV TTaPdVIa 08NYo yia KGO KaTnyopia Yepidiwv KEBe apoiBaiou
kepaAaiou. ISIN gival o diebwig apiBudg avayvwpiong TiTAwv (ISIN), évag Kwdikdg
12 xapakTApwy TTou atroteAeiTal atmé apiBuols Kal ypaupata BACE! Twv OTToiwV
yivetal n avayvpion Twv TiTAwv. O deikTng R squared PeTd TIG aTOdOCEIG MIOG
£TMEVOUONG O€ OUOKETIONO pe évav deikTn. OTav o Seiktng R squared ioouTal pe
1.00, n emidoon Tou xapTopuAakiou eival TTARPWS (100%) CUCKETIOPEWN PE TOV
OeikTn Tou, v évag XapunAdg deiktng R squared onuaivel 611 n £midoon Tou
XAPTOQPUAQKioU €xel XauNAGTEPN oUCXETION WE Tov SeikTn Tou. O apiBuog Twv
TOTTOBETAOEWYV TTOU EPPaVI(ETal BEV ATTOTEAET TOV PEYIOTO apiBuod, aAAd éva
TUTTIKS €UPOG. O1 TOTTOBETACEIG TOU XOPTOPUAGKIOU PTTOPET £VioTE Vo uTTEPRaivouV
TOV aPIBUO auTd, avdAoya Je TIG GUVBRKES TNG Ayopdg Kal TIG CUMIAAQYEG O€
KukAogopia. To o@dApa TrapakoAouBnong eival n TUTTIKA atrokAion Tng
Slapopdg HETAEU Twv ATTOBOCEWV MIOG ETTEVOUONG Kal TOU JEIKTN avapopdg TnG.
KAE eival n KaBapn Agia EvepyntikoU ava petoxry Tou Apoiaiou KegaAaiou, n
oTToia avIITTPOoWITEUEI TNV agia TOU EVEPYNTIKOU £VOG apolBaiou KepaAlaiou peiov
10 TTAONTIKS Tou. H pepIopaTIKi arédoon eival To PéPIoHA TTOU KATABAAAEI pia
eTaIpEia £TNOIWG WG TTooooTd 1T TNG agiag TG peToXng. H peTaBAnTéTNTA (TUTTIKA
atrékAIoN) PETPA TNV ATTOKAION TNG PECNG Ogiag OTNV OTToI0 KATAVEOVTAL

Ol OTTOdO0EIG HEUOVWHEWNG ETTIDOONG, EVIOG VOGS €Upog emddoewv. Q¢ MeTpnTd &
loodUvapa opifovral Ta TTEPIOUCIAKE OTOIXEIO PE AUECT PEUCTOTTOINOIUN agia. Ze
autd TepIAapBavovral EUTToPIKA XPedypaga, avoiKTEG BETEIG OE §Evo
ouVaAAaypa, évioka ypappdTia Tou dnuoaiou Twv HIMA kal GAAol
BpaxutpoBeapol TiTAol.  Or TiTAOI auToi CUYKATaAEyOVTIal OTA I0OBUVOI A

METPNTWY, ETTEIDN BEWPOUVIAI PEUCTA XPEOYPAPA Kal OEV UTTOKEIVIAI OE ONUAVIIKO
Kivduvo peTaBoArg Tng agiag Toug. O deiktng TTAnpo@oépnong cival o deiktng alpha
TOU XapToQuAaKiou f n utrepaTrédoon avd povdda KIvdUvou, OTTwG YETPATAI aTTO
To o@dApa TTapakoAouBnaong, évavrl Tou deikTn avapopdg Tou Xaptopuhakiou. O
ouvreAeoTg Beta (BATa) peTpd Tn oxeTIKA HETABANTOTNTA £VOG apolBaiou
KepaAaiou oTig avodIKEG 1) KaBoBIKEG KIVOEIG TNG ayopdgs. Mia ékdoon ) éva
apolBaio kepaAaio pe Seiktn beta peyaAutepo amod 1.0 Tapouciddel peyaAlTepeg
SlaKUPAavoEIg vavTl TNG ayopdg, evw pia €kdoon 1 éva apoifaio KEQAAQIo pe
BeikTng beta pikpdTEPO aTréd 1.0 TTAPOUCIALEl PIKPOTEPES DIOKUPAVOEIG EVOVTI TNG
ayopdg. O ouvreAeoTng Beta Tng Ayopdg iooUTar Trévrote pe 1.0 O SeikTng TIPNAG
Tpog kéEPBN (P/E) opieTal diaipwviag TNV TIUA MIGG HETOXAG WG TTPOG Ta KEPDN avil
petoxn. Eviote ammokaAolpevog «multiple» (TToAAaTTAdo10), 0 deikTng P/E TTapéxel
OTOUG ETTEVDUTEG HI EIKOVO TOU TTOGOU TTOU KATABGAAOUV YIQ TN GUHMETOXT TOUG
oTa KEPDN pIag eTalpeiag. Ooo uwnAdTePOg gival o deiktng P/E, 1600 uwnAdTEPO TO
TT00d TToU KATABAAAOUV OI ETTEVOUTEG Kal, ETTOPEVIG, TOOO PEYAAUTEPN N alénon
TWV E1I003NUATWY TTOU avapévouv va eloTTpdgouv O BeikTNG TIMAG TTPOG AOYICTIKN
adia (P/BV) ouykpivel Tnv ayopaia agia piag JeToxng TPog Tn AoyIoTIKr agia Tng,
OTTWG AUTH TTPOKUTITEI JETG TNV AQAipEST TOU GUVOAIKOU TTaBnTIKoU aTrd TO
OUVOAIKG evepynTikd. BAaoel Tou BeikTn auTou, KpiveTal av pia JeToxn eival
UTTEPTIUNPEVN 1 UTTOTIUNKEWN. O BeiKTNG TIPAG TTPOog Tapelakég poég (P/CF)
XPNOIPOTIOIEITAl YIa TN GUYKPION TNG ayopaiag agiag HIag ETAIPEIag EVavil Twv
TOMEIOKWY POWV TNG. YTTOAOYIZETAI SIQIPUNVTAG TNV TIWA TNG METOXAG MIAg eTaIpEiag
ME TIG AEITOUPYIKEG TAPEIOKEG POEG AVA PETOXT.

NAHPO® OPIEZ AEIKTH

O MSCI All Country Asia Ex-Japan Index eivai évog oTaBuiopévog deiktng
KePaAalotroinong ayopdg, TTPOCaPUOCHEVOG OTNV EAEUBEPN dIACTTOPd, TTOU £XEI
oxedlaoTel yia TN PETPNON TNG ATTGd0CNG TWV UETOXIKWY ayopwv TN Aciag,
egaipoupéwng TnG laTmwviag. H atmmédoon tou AgikTtn TTapaTifetal oe dSoAdpia HMA
Kl TTPOUTTOBETEN TV ETTAVETTEVOUOT TWV KABAPWVY PEPITPATWV.
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AIANOMH

H Tapolca avakoivwon TTpoopigeTal yia diavour] aTTOKAEIOTIKG 0€ TTPOCWITA TTOU
Slapévouy o€ BIKkal0800ieg OTIG OTToiEG N £V Adyw diavoun Kai didBean dev
QaVriKeITal 0Toug TOTTIKOUG VOHOUG i} KavoviopoUg. Eidikdtepa, Ta Mepidia dev
SiaTiBevral TTpog diavopr) o€ TTpdowrta Twv HIMA.

Hvwpévo BagoiAeio: H Morgan Stanley Investment Management Limited éxer AdBel
adela AgiToupyiag Kal UTTOKEITAI O€ EAEYXO AT TNV ApXA XpnNUATOTTIOTWIIKAG
Aegovrohoyiag (Financial Conduct Authority). Eyyeypappéwn otnv AyyAia. ApiBudg
unTpwou eTalpeiwv 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14
4QA. NroupTrdi: Morgan Stanley Investment Management Limited (Representative
Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7, Gate Precinct Building
3, Dubai International Financial Centre, Dubai, 506501, United Arab Emirates.
TnAépwvo: +97 (0)14 709 7158). M'eppavia: Morgan Stanley Investment
Management Limited Niederlassung Deutschland Junghofstrasse 13-15 60311
Frankfurt Deutschland (Gattung: Zweigniederlassung (FDI) gem. § 53b KWG).
ItaAia: H Morgan Stanley Investment Management Limited, Ymokatdotnua
MiAdwvou (Sede Secondaria di Milano) eival urokatdoTnua TG Morgan Stanley
Investment Management Limited, piag etaipeiag eyyeypappéng oto Hwpévo
Baaileio, n otoia éxel AdBel ddeia AiToupyiag Kal UTTOKEITAI O€ EAEYXO AT TNV
Apxn XpnuatomoTwrikAg Acovrohoyiag (FCA) kai diatnpei Tnv £€dpa Tng 0Tn
d1elBuvon 25 Cabot Square, Canary Wharf, London, E14 4QA. H Morgan Stanley
Investment Management Limited, YTokatdotnua MiAGvou (Sede Secondaria di
Milano) pe €dpa otn dieubuvon Palazzo Serbelloni Corso Venezia, 16 20121
Milano, ItaAia, eival eyyeypappéwn otny ITalia ye apiBPd UNTpWwouU ETAIPEILV Kal
apiBud PrA 08829360968. OAAavdia: Morgan Stanley Investment Management,
Rembrandt Tower, 11th Floor Amstelplein 1 1096HA, OAAawdia. TnAépwwvo: 31 2-
0462-1300. H Morgan Stanley Investment Management €ival uTTokaTaoTnUa TNG
Morgan Stanley Investment Management Limited. H Morgan Stanley Investment
Management Limited éxe1 AdBel ddeia Agitoupyiag Kal UTTOKEITAI O€ EAEYXO aTTd
v Apxn XpnuatommoTtwriknig AgovioAoyiag (Financial Conduct Authority) ato
Hwwpévo Baaikeio. EABetia: Morgan Stanley & Co. International plc, London,
YTokatdoTnua Zupixng, n omoia £xel AGBel Gde1a AsIToupyiag Kal UTTOKEITAI O€
€Aeyxo atod Tnv eABeTIKA puBuioTikh apxn Eidgendssische Finanzmarktaufsicht
(FINMA). Eyyeypappévn pe apiBud pnTpwou eTalpeiwv Zupixng CHE-115.415.770.
‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland, ThAépwwvo +41 (0) 44 588
1000. ®ag: +41(0) 44 588 1074.

AuoTpalia: To TTapov éviutro dlavépetal atnv AucTpaAia atéd Tnv Morgan Stanley
Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No.
314182, n omoia avaAapBdvel Tnv euBUVN yia To TTEPIEXOPEVO Tou. To TTapOV
£VIUTTO, KaBWG Kal n TTpdoBaacn o€ auTtd TTPOoPIETal ATTOKAEIOTIKA YIa «TTEAATEG
XOWOpIKAG» KaTtd Tnv éwola Tou Népou Trepi eTalpeltv TNG AuoTpaAiag. Xovyk
Kovyk: To Trapov £yypago ekdidetal ammé tnv Morgan Stanley Asia Limited yia
Xpron oto Xowk Kowk kai Ba diatifeTal JOVO O€ «ETTAYYEAUATIEG ETTEVOUTEGY,
TG opidovral oTo IGTaYHA yia TIG KIITEG agieg Kal TIG TTPOBETUIOKES TTPAGEIS
(Securities and Futures Ordinance) Tou Xowk Kowk (KegpdAaio 571). To
TIEPIEXOUEVO TOU TTAPOVTOG EYYPAaPOU dev £Xel EAeYXBEi 0UTE €X€I EYKPIBE aTTd
oTToIadNTTOTE PUBUIOTIKA apxr, cupTTEpIAaPBavopég Tng ETiTpoTig
Kegpahaiayopuv (Securities and Futures Commission) Tou Xowk Kowk. Zuvetrug,
€KTOG av e€alpeital pnTé& BAoEl TNG OXETIKAG VOUOBETiag, To TTapov £yypagpo dev Ba
ekdideTal, KuKAopopei, SlavépeTal, aTTeuBUveTal i SIaTIBETAI OTO KOIVO GTO XOWK
Kowk. ZiykarroUpn: To Trapov £yypago dev TTPETTEl Vo BEwpEiTal OTI ATTOTEAET
TPAOKANDN YIa eyypa®n 1 ayopd pepidiwy, €iTe Gueoa €iTe EPPECA, TTPOG TO KOIVO
1 TTPOG OTTOI0dATIOTE PEAOG TOU KOIVOU OTn ZiyKaTtroupn eKTOG av TTpoKeITal (i) yia
BeopIKOUG ETTEVOUTEG OUPPUWMV pE TO GpBpo 304 Tou VOPOU Yia TIG KINTEG agieg Kal
TIG TTPoBeoHIaKES TTPAEEIG TNG ZiykaTroupng («SFA»), KepdAaio 289, n (i) yia
KOXETIKG TIPOOWITA» (CUMTTEPIACUBAVOUEVIV TWV TTICTOTTOINUEVWV ETTEVOUTWV)
aUpewva pe 1o GpBpo 305 Tou SFA kail uttd TNV TTPOUTTO0e0N 6T AUTA N dlavopr
TAnpoi TIg aTraiThoelg Tou dpBpou 305 Tou SFA A (jii) o€ SlagopPETIKN TTEPITITWON,
av Kal €pOgov TTANPOI TIG aTTAITACEIG OTTOINGBATIOTE AAANG I0XUoUGaG dIdTagNg
Tou SFA. EidIk6TEPQ, DEV EMITPETIETAI N TIPOTPOPE OTO ETTEVOUTIKG KOIVO HEPIDIWV
ETTEVOUTIKWV KEPaAaiwv Ta oTToia dev £xouv AdBel ddeia Asitoupyiag ) dev EXouv
AVOYVWPIOTET aTTd TN VoUIopaTikr apxh Tng Ziykatoupng (MAS). Kd&Be éyypago
UAIKO TTOU €KdiBETAI KO ATTEUBUVETAI O€ TETOIO TTPOOWITA, OTTWG TTPOAVOIPEPBNKE,
o€ ox€on PE PIa TTPOOPOPd, eV OUMOTA evnUEPWTIKG EATIO KATA TNV éwoia TOU
SFA kal, wg €k TouTou, Sev upioTaTal VOUIKH €UBUVN Bdael Tou SFA doov agopd To
TIEPIEXOUEVO TWV EVIHEPWTIKWV OEATIWV KAl OI ETTEVOUTEG Ba TTPETTEI VO §ETACOUV
TIPOOEKTIKA €AV N TTEVOUON €ival KATAGAANAN yia auTolg.

ZHMANTIKEZ NAHPO® OPIEX

EMEA: H TrapoUoa S1a@nuIoTIK avokoivwon £xel ekdoBei aré Tnv Morgan
Stanley Investment Management Limited («<MSIM»). ‘Exel AdBe1 Gdeia Agitoupyiog
Kal UTTokeITan o€ €Aeyxo atrd TV Apxr XpnUaTOTTIoTWTIKAG AfovroAoyiag
(Financial Conduct Authority). Eyyeypoappévn otnv AyyAia pe apibué pntpiou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
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To TTapov Eyypa@o TEPIEXEI TTANPOPOPIEG OXETIKA WE TO ETTIUEPOUG apoIfaio
ke@pdhaio («AuoiBaio KepaAaior») Tng Morgan Stanley Investment Funds,
Etaipeiag Erevdioewv MeTtapAntou KegaAaiou pe £dpa 1o Aougeppoupyo. H
Morgan Stanley Investment Funds (n «ETaipeia») eivar eyyeypaupéwn oto MeydAo
AoukaTo Tou AougepBoUpyou wg opyavioudg GUAAOYIKWY ETTEVOUCEWY, TUHPUVT
pe 1o TuApa 1 Tou Nopou Tng 17ng AekepBpiou 2010, 6twg TpoTTotToIOnke. H
Etaipeia eival Opyaviopdg ZuAAoyikwy Erevduoewy og Kintég Agieg («OZEKAY).

AITACEIG yia TNV aTTékTNoN PePIdiwv 1o Apoiaio KepdAaio dev Ba TTpéTTel va
utroBaAAovTal Xwpig o1 eVBIaPePOUEVOl VO €XOUV GUHBOUAEUTET TTPONYOUPEVWG TO
Tpéxov Evnuepwriké AgATio, 10 ‘Eyypago Bacikwy TTANPOPOPILV VIO TOUG ETTEVDUTEG
(«KlID»), Tnv EToia ‘EkBeon kai Tnv E§apunvaia ‘EkBeon («Eyypaga
Mpooopdig») A dAAa Eyypaga TTou BiaTiBevral T dIKaI0d00ia TTOU UTTAYEOTE, Ta
otroia dlatiBevial dwpedv atrod Ty édpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxembourg
B 29 192. EmirAéov, o1 ITaAoi eTTeEVOUTEG Ba TTPETTEI VO AVATPEXOUV OTO «AVOAUTIKO
‘Evrutro Aitnong» (Extended Application Form) kai o1 eTrevduTég 0To XowK Kowk
Ba TTPETTEl VO avaTpéxouy oTnV evdTNTa «IMpdoBeTeg MANPOPOPIES VI ETTEVOUTEG
o1o Xowk Kowk» o1o Evnuepwrikd AeATio. Avriypaga Tou Evnuepwrikol AgAtiou,
Tou Eyypd@ou Baoikwv TTAnpo@opiuv yia Toug emevduTtég (KIID), Tou KataoTaTikoU
KOl TWV ETACIWV KA1 £§apnviaiwy ekBéoewv oTn Meppavikn yAwooa, Kabwg Kal
TTEPAITEPW TTANPOPOPIEG, dlaTiBevral dwpedv aTré Tov aviITTpdowTTo aTnv EABeTia.
O avrnirpdowrtog otnv EABeTia €ival n eTaipeia Carnegie Fund Senices S.A., 11,
rue du Général-Dufour, 1204 Geneva. O evieTaApévog Popéag TTANPWHNAG TNV
EABertia eival n eTaipeia Banque Cantonale de Genéve, 17, quai de I'lle, 1204
Geneva. To TTapdv €yypa@o GuVIaxOnke aTTOKAEIOTIKA YIO TTANPOQPOPIaKOUG
OKOTTOUG Kal gV aTroTEAET TTPOOPOPA 1 GUCTACH YIG TNV ayopd A TTWANon
OTTOIOUBHTTOTE CUYKEKPIUEVOU TITAOU 1) YIO TNV UIOBETNGN OTTOIAOBATIOTE
OUYKEKPIMEWNG ETTEVOUTIKAG OTPATNYIKAG.

OTrol003iTTOTE SEIKTNG AVOPEPETAI GTO TTAPOV EiVal TIVEUHATIKE IB10KTNTia
(CUPTTEPIAQUBAVOUEVWV TWV KATOXUPWHEVIWY EUTTOPIKWY GNPATWY) TOU OXETIKOU
dikalotrapdyou. Kavéva trpoidv Tou Bagietal e katolov deikTn dev
XpnuatodoTeital, UTTOOTNPIZETAI, TTWAEITAI 1) TIPOWOEITAI E OTTOIOVMDNTIOTE TPOTTO
aTTo TOV OXETIKO JIKAIOTTAPOXO KAl 0 dIKAIOTIEpox0g Sev Ba UTTEXEI Kapia EuBUwn
o€ ox£on e auTo.

‘OAeg o1 eTTeVdUOEIG GUVETTAYOVTAI KIVDUVOUG, GUUTTEPIAQUBAVOUEWNG TNG
EVOEXOPEVNG ATTWAEITG TOU KEPaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPOV
£yypa@o dev £xel AGBel UTTOWN TOU TIG ATOMIKEG TTEPICTACEIG OTTOIOUDTTOTE
MEPOVWUEVOU TTEAATN KAl SEV OUMOTA ETTEVOUTIKF) GUMBOUAR, ouTe AdAAwoTE Ba
TIPETTEI VO EPUNVEUETAI PE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKN, VOMIKA A
KavovioTIKR) OUPBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG TTPIV TTPOBOUV TNV ARWN
OTTOI0OdATIOTE ETTEVDUTIKAG aTTOPACNG, Ba TIPETTEI VO {NTOUV AVEEAPTNTEG VOUIKEG
KO OIKOVOMIKEG GUMPBOUAEG, KaBUIG £TTIONG KAl CUUPBOUAEG OXETIKEG ME TIG
(POPOAOYIKEG ETTITITWOEIG.

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TTaPOUTa aVOKoivwan Sev atroteAolv
oUOTAOT YIO £PEUVA 1] KETTEVOUTIKN £PEUVON» KOl XOpaKTNpifovTal wg
«BI0QNUICTIKI AVAKOIVWON» CULPW VA PE TOV ITXUOVTO EUPWTTAIKO 1) EABETIKO
Kavoviouo6. AuTé anpaivel 6Tl n Trapoloa SI0@NUICTIKN avakoivwon (o) Sev £xel
ouvTayBei CUP@W VA UE TIG VOUIKEG OTTAITAOEIG TTOU OTTOCKOTTOUV OTNV
TpowOnon TNG ave§apTnaiag TNG ETTEVOUTIKAG épeuvag Kai (B) Sev utroKEITal O
KAio aTray6peucn 600V agopd TNV TTPay JATOTToINGN CUVAAAQYWV TTPIV oTTé TN
B148oon TNG ETTEVOUTIKNAG £PEUVAG.

H MSIM dev é€xel e€0UTI000TATEI XPNHOATOOIKOVOUIKOUG SiapuecoAafnTéG va
XPNOIKOTTOIoUV Kal Vo SIOVEUOUY TO TTa POV £YYpa®o, EKTOG av N v AGYw Xprion
Kal Slavoun yivovral cUp@wva e Toug 1I0XUOVTEG VOPOUG KAl Kavoviapoug. H MSIM
Oev UTTEXEI EUBUVN Kal dev ATTOBEXETAI Kapia uBUVN yia TN XpAoN 1 TNV KaKA
XPACN auToU TOU £yypPA®OU atrd OTTOIOVONTTOTE EVOIGUETO XPNUATOTTIOTWIIKG
popéa. Av gioTe dlavopéag Tng Morgan Stanley Investment Funds, evdéxetai
kdTola A 6Aa Ta apoiBaia Ke@aAaia | Ta pepidia o€ YepoVwpéVa apolBaia
Ke@dAaia va gival SlaBéaipa yia diavopr). Ma oxXEeTIKEG TTANPOPOPIEG, OVOTPESTE
OTn cuheuvia uTTodIavopng TIPIv aTrd Tn SiaBiBacn TTANPoPopILV yia Ta ayolfaia
KePAAala aTOUG TIEAATEG 0OG.

Agv emTPETTETAI N avaTTapaywyr, n aviypa®n rj n diaBifaocn pépoug ) Tou
OUVOAOU TOU TTaPAVTIOG £YYPAPOU 1) N YVWOTOTTOINGT OTTOIOUdITTOTE TTEPIEXONEVOU
TOU O€ TPITOUG, Xwpig TN pNnTA éyypagn cuvaivean tng MSIM

‘OAgg o1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO TTAPAV Eivail IDIOKTNTEG KAl
TTpocTaTeUOVTIAl AT TOV VOUO TTEPT TIVEUMATIKAG IBI0KTNOTAG.

To TTapov £yypaPo UTTOPEi VO HETOPPACTEI 0€ AAAEG YAWOOEG. € TTEPITITWON TTOU
UTTapxEl TETOIO PETA@PAaT, N TTapodoa ayyAIK k00T TTapapEVEl TO OPIOTIKO
Keipevo. Edv rpokUyel otroladrroTe diagopd peTagu Tng ayyAIKAg ékdoong Kai
oTrolaadATIOTE £€K800NG AUTOU TOU £YYPAPOU O€ GAAN YAWOOa, UTTEPIOXUEI N
ayyAiknA ékdoon.
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