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ZTOX0G TNG £TEVdUONG
MNa va augnoete TNV agia TG £TEVOUOAG 0O HOKPOTTPOBECHA, KUPIWG PHECW TNG alEnong Tou KEQaAdiou.

EtevduTiKi TTpooéyyion

‘Eva SiagpopoTroinyévo, BIoIpo apoiBaio KeAaAaio pe BaciKO XaPTOPUAGKIO TTOU ETTIDIWKE va TTEVOUEI OE TTOIOTIKEG
ETAIPEIEG AVOBUOPEVWV AOPWV, Ol OTTOIEG EiVal XPNHATOOIKOVOUIKA EAKUCTIKEG, UTTOOTNPIJOVTAG TAUTOXPOVA TNV
TEPIBAANOVTIKA H/KaI KOIVWVIKA BILOIUN avatrTugn. Baoel Tng oAokAnpwpévng diadikaciog TTou epapuoloupe,
ouvdUAoupE TNV OIKOVOUIKA €peuva «bottom-up» (atrd Tn BAon TTPOG TNV KOPU®PH) Kal TNV £PEUVA JOAKPOOIKOVOUIKWY
HEYEBWV HE TNV EVEPYH CUPPETOXN HAG UTTO TNV KaBodAyNnaon a@ooiwpévwy SIaXEIPIOTWY XAPTOPUAGKIOU, WOTE VA
KaTaAfiyoupue o€ éva Bacikd xapTo@uAdkio 50—75 petoxwv. To ApoiBaio Ke@dAaio £TTISILKEN VA ETTITUYXAVEL
XapnAdTEPO ammoTiTwpa dvBpaka oe oxéon pe Tov Agiktn MSCI All Country Asia ex Japan Net ouvoAikd, eivail BeTikG
EUBUYPOPMIOPEVO PE Ta BEpATA BILIOIUNG AVATITUENG TNG ETaAIPEIRG TTOU TTEPIABAVOUY TNV UTTEUBUVN EVEPYEIOKN
UETARaon, TNV KUKAIKK) OIKOVOpia Kal T Biwaoiun Trapaywyr, Tn BeATIwPEVN TTpOcBaacn Kal duvatdTnTa OIKOVOUIKA
TTPOCITAG TTIPOCBACNG KAl TNV AIOTTPETTA EPYQTia Kal KAIVOTOUIA, VW TTEPIAAKBAVEI ETTIONG EVOWUATWAON TTAPAYOVTWY
ESG.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ £XTON
Erev3uTiki opdda ZTHN ETAIPEIA KAAAO
Amay Hattangadi, Managing Director 1997 29
Rose Kim, Executive Director 2019 14
Samson Hung, Vice President 2020 20

Ta péAn TG opdidag uTToKevTal € aAAayr avd Tidoa oTiyur xwpig TrpoeidoTioinon. Ao Tnv 1n Atrpiiou 2025, ol Rose Kim
Kal Samson Hung €yivav dioxeIpIoTéG XapTopuAakiou yia To ApoiBaio Kepdahaio.

katnyopia A Mepidia (% peTA TNV agaipeon apoiBwyv) évavTi Tou Atgiktn og USD
Emidoon 100 soAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMd60EIG Sev atroteAOUV OIOTTIOTN EVBEISN Yia HEAAOVTIKG aroTeAéopaTa.
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— Koamnyopia A Mepidia Avopepetypévog deikmg avapopac

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) og USD

ZwpeuTikA Bdon (%) Etnoiomoinuévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=H

Karnyopia A Mepidia 2,46 4,31 25,95 2595 16,52 548 7,95 4,14
AvapepEyPEVOG DEIKTNG avapopag 2,72 4,29 32,26 32,26 16,21 3,73 8,61 4,93
Atodoocig o€ emiTeSo nueEPoAoyloKkoU
£1oug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Katnyopia A Mepidia
AvapePEIYHEVOG DEIKTNG aVapOPAg

25,95 14,74 9,47 -21,45 5,06 2533 17,70 -18,82 36,09 1,01
32,26 11,96 5,98 -19,67 -4,72 25,02 18,17 -14,37 41,72 6,11

Me 100 o6 Tig 31 AskepBpiou 2020, To apoifaio kepdAaio Morgan Stanley Investment Funds Asian Equity Fund
HeTovopdoTnKe o€ apoifaio kepdAaio Morgan Stanley Investment Funds Sustainable Asia Equity Fund. Auti n aAAayn
OVOUOTOG OVTIKATOTITPIGEI TNV avaBewpnpévn eTevOUTIKN TTONITIKN TTou gival 100éo1un oT1o Evnuepwrikod AgAtio Tou
OkTwppiou 2020. OTTOI0BTTOTE TTANPOPOPIX ICTOPIKWYV ETTIBOCEWV TTPOBAAAETOI AVTIKOTOTITPIE! TIG ICTOPIKES ETTIBOOEIG TOU
Morgan Stanley Investment Funds Asian Equity Fund yia mv trepiodo mrpiv amré v aAAayr KEQaAiwv OTn OTPATNYIK Kol
TNV TTPOCEyyIon Twv erevduoewv. To apoiBaio ke@dhaio Morgan Stanley Investment Funds Sustainable Asia Equity Fund
evBéxeTal va arodidel SiapopeTikd AGyw Tng aAACYAG OTN OTPATNYIKK KAl TV TIPOCEYYIoT TwV eTTevdUcEwv. O1
TrPONYOUHEVES MTOBOOEIG SEV OTTOTEAOUV EVOEIEN YIO TIG HEANOVTIKEG.

OAa 1a dedopéva Twv emdooewv utroloyilovral aré KAE og KAE (NAV to NAV), uetd Tnv ag@aipeon apoifwy ko dev

AapBdvouv utréyn Tig TTpoprBeieg Kol Ta £§0Sal TTou TTPOKUTITOUV omTd TNV £kBoom Kail TV e§ayopd petoxwv. H trnyn yia 6Aa
Ta SeSopéva MBOoEWV Kal Toug AsikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EICODAMATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET vVa PEIWBEI 1) va augnOei Kal UTTApXE!
TIEPITITWAON VO UNV ETTIOTPAPE] GTOV ETTEVOUTH TO TTOGO TNG ETTEVOUCTG TOU.

Me 1oxU atro Tig 28 AtrpiAiou 2025, To apoiBaio kepahaio MS INVF Sustainable Asia Equity Fund petovoudoTnke oe MS
INVF Asia Equity Fund. Avarpégte oTo evnpePWTIKO DEATIO yIa TIEPIOOOTEPEG AETITOUEPEIEG OXETIKA LE TNV EVNHEPWHEVN
ETTEVOUTIKI) TTPOCEYYIOT.

Tt LTM=1ouc TeAeutaioug duwdexa prveg (LTM).

H gpgaviddpevn ammédoon Tou Blended Index utrohoyidetar xpnaoipotroiwvtag Tov MSCI AC Far East Free Ex-Japan Index
(Gross Returns) armd Tv nuepounvia évapgng éwg g 31 AekepBpiou 2000, Tov MSCI AC Far East Free Ex-Japan Index (Net
Returns) amé Tig 1 lavouapiou 2001 éwg Tig 29 PeBpouapiou 2016 Kai, aTTéd TNV NUEPONVia auTrA Kal g, Tov MSCIAC
Asia ex Japan Index (Net Returns).

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

EMERGING MARKETS EQUITY TEAM

TuvoAikn A§loAéynon Morningstar*
AT6 881 apoifaia kepdAaia. Me Baon TNV TTPOCAPHOCHEVN WG
TIPOG ToV Kivduvo atrédoon. Katnyopia Mepidiwv A. ‘ETog/
A&loAdynon aoTépwv/ApIBuodg apoiBaiwy Kepahaiwv: 3/5/881,
5/4/794, 10/4/501.

Karnyopia

HEPIBIWV KATHIOPIA A
Nopiopa U.S. dollars
ISIN LU0073229253
Bloomberg MORASEI LX
Hu/via évapéng 03 PeBpouapiou 1997
KaBapry Aia $ 87,06
EvepyntikoU

Zroixeia yia To A/K

Huepounvia 01 OkTwpRpiou 1991
KukAogopiag
Nopiopa Baong U.S. dollars
AgikTng avapopdg MSCI All Country Asia Ex Japan Net
Index
Aciktng Custom Avopepelypévog deiKTNG avagopag
avaQEPETal
Z0voAo evepynTIKOU $ 101,66 ekatouuUpia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA A
MéyioTtn emBdapuvon eil06dou 5,25
Tpéxouoa empdapuvon 1,69
ApoiBr) diayeipiong 1,40

H emBapuvon ei06dou gival n péyioTn duvartr) emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXOUTES ETTIRBAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl T £E0da TTOU ETTIBAPUVOUV TO
apoiBaio ke@AaAalo oTn SIAPKEIA TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTé Ta oTolxEin EVEPYNTIKOU TOoU apolBaiou kepaAaiou oTn SIdpKeIa
Hiag TrepiddSou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Slaxeipion Twv eevdUoewy (apoiBr diaxeipiong), yia Tig apoIBEg
BepaTopUAaKa, KaBWG Kai TIG SIOIKNTIKEG STTAVES. M TTEPIOCOTEPES
TTANPOYOpiEG, avaTpégte atnv evéTnTa «EmRapuvoelg kal ‘E§oda»
TOU EVNHEPWTIKOU deATIOU.

O1 TrapexdPeveg apoIB€G uTropolv va atrodoBolv pévo oTa
€TEVOUTIKA kepahaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TIPOOBETEG AOIBEG TTOU PTTOPET VO TIPOKUYOUV O€
TIEPITITWAON CUVBUAOHOU PE £va TTPOIOV.

Eyypagég (USD) KATHIOPIA A
EAdayioTn apxiki emrévduon 0
EAdayioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA A AEIKTHZ

Beta (BATa) 0,83 1,00
MocooTo TTANPoPSéPNONG 0,07 -
R TeTpaywviopévo 0,91 1,00
Evromopég opaApdrwy (%) 4,38 =
MetaBAnTotnTa KegaAaiou 12,33 14,23
(Tutikry atrokAion) (%)

AcikTng ammédoong o€ KaBodIKnA 76,59 100,00
ayopd

Aciktng Aglotroinong Avodikwv/ 87,76 100,00
KaBodikwv Ayopwv

Ta oTamoTiké oToIxgia KIvEUvou/atédoaong TTou TIpoRaAAovTal
uTrohoyidovtal og GUyKpion e Tov Agiktn avagopdg Blended étav
XpnoipoTrolgital AgiKTng OTOV UTTOAOYIOHO.



AMOIBAIO

XapakTnPIoTIKA KE®AAAIO AEIKTHZ
Evepyo pepidio (%) 52,68 -
Tiur TTPOG TAMEIAKEG POEG 14,98 11,59
TiyA Tpog AoyioTiKr agia 2,45 21
311G puBPGS augnong EPS (%) 12,99 16,49
Tipn Tpog kéPdn (LTM)H 19,35 16,94
Mepioparikr ammédoon (%) 1,57 1,95
ApIBU6G TOTTOBETHOEWV 78 1.009

KOPUPaieg TOTTOBETAOEIG (% Tou ZuvoAikoU KabBapou AMOIBAIO
EvepynTikou)' KE®AAAIO AEIKTHZ
Taiwan Semiconductor Mfg Co. Ltd 9,88 13,50
Samsung Electronics Co. Ltd 8,11 4,38
Tencent Holdings Ltd 7,25 5,48
Alibaba Group Holding Ltd 5,84 3,50
SK Hynix Inc 2,95 2,74
HDFC Bank Ltd 2,46 1,39
Hon Hai Precision Industry Co. Ltd 2,12 1,02
ASE Technology Holding Co. Ltd 2,09 0,29
ICICI Bank Ltd 1,95 0,88
Reliance Industries Ltd 1,84 1,18
ZUvoAo 44,49 -

AMOIBAIO
KOPUQaiEg XWPES (% Tou Zuvolikou KaBapou EvepynTikod)® KE®AAAIO AEIKTHE
® Kiva 27,75 31,40
w Ivaia 2389 17,39
@ TaiBav 21,27 23,41
NoTia Kopéa 15,28 15,13
Xovyk Kovyk 4,83 4,54
@ Zivykatolpn 2,74 3,87
® Moahaioia 1,49 1,38
@ Ivdovngia 0,55 1,32
@ TaiAaven 0,22 1,14
Metpntd 1,96 -

Aiavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)?3 KE®AAAIO AEIKTHE

@ Texvoloyia MANPOYOPIKAG 33,36 32,01
XPNUATOOIKOVOUIKG 25,90 20,48
“ @ KaravaAwrtika Ayadd 12,87 12,82
MoAuTeAegiag
YTTNPEGIEG ETTIKOIVWVIWV 10,12 9,68
Biopnyavikd Mpoiovta 6,21 7,98
@ Yyeiovouikn NepiBaiyn 2,77 3,31
@ Evépyeia 1,84 2,88
@ Kupia KatavahwTikd Ayabda 1,68 2,92
@ Akivnra 1,66 1,80
YAIkG 1,63 4,05
@ Opvyaviopoi Koviig - 2,06
Qoéleiag
@ Metpnta 1,96 -

T To ApoiBaio KepaAaio xapaktnpigetal wg Tpoiov Tou ApBpou 8 CUHPWVA PE TOV
Kavoviopo TTepi yvwoTOTTOINCEWV AEIPOPIaG OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPEaIWV. Ta TTpoidvTa Tou ApBpou 8 gival auTtd Ta oTToia TTPodyouV Ta TrEPIBAAAOVTIKG A
KOIVWVIKG XOPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKN
Siadikacia pe deOPEUTIKS TPOTTO.

1 AuToi oI TiTAOI KOl O TIOGOOTITIEG KATAVOEG €iVaI IGVO VIO ETTEENYNHATIKOUC OKOTTOUS Kal SeV
ouvioToUv, oUTE TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
QAVAPEPOEVOUG TITAOUG 1) ETTEVOUTEIG.

2N TTPGOBETEC TIANPOPOPIES OXETIKA HE TNV TAEIVOLNGT O TOLEIC/ TOUC OPIGHOUC, ETIOKEPTEITE
TNV IoT00€Aida www.msci.com/gics Kal To YAwoodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3Evdéxetal va unv aBpoiletal a1o 100% Adyw Tng e€aipeanc GAAWY OTOIXEIWY EVEPYNTIKOU KOl
TanTIKOU.

Asia Equity Fund | AgATio MAnpog@opiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv A

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

e O emrevdloelg otnv Kiva ouvetrdyovTal Kivduvo guvoAiKrg {nuiag Adyw Trapaydviwy
&TTwg N KuBepvnTIKA dpdon ) n adpdveia, N acTdBela TNG ayopdg Kal n e€apTnon armmd
Baoikolg eTaipoug dIaTTPaAyuATEUONG.

« Emevdloeig oe petoxég Kivag tutrou A (China A-Shares) yéow Tou TTpoypdppoTog
oUvdEDTNG TWV XpNHATIOTNPIWV Zaykdn-Xovyk Kovyk kai ZetTaoudv-Xovyk Kovyk
UTTOpEi £TTIONG VO CUVETTAYOVTaI TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV PETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTTevOUOEIG 0 avadUOUEVES ayOpPEG, KOBWG EKEN Ta
TIONITIKG, VOUIKG KOl AEITOUPYIKG CUGTANATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVT
atr' 6,7 OTIG AVATITUYHEVEG aYOPEG.

¢ O1 Tponyoupeveg MOOCEIG OEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
SIOKUPAVOEWY TV GUVAAAQYUATIKWV I00TIMIWY. H agia Twy £TTevOUcEwWY Kal Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogol TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EI00OAPATOG OTTO TTPOKUTITEI aTTO AUTEG Bal
Slakupaivetal kal dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O erevdUoEIg PTTOPET VO TTPaYHOTOTTOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETABOAEG TWV CUVOAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewv. EmimAéov, n aia Twv £TevOUOEWY UTTOPE va
£TTNPEAOTEI SUGPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG avagopdg Tou ETTEVOUTH KOl TOU VOUIoHATOG BAONG TWV ETTEVOUCEWV.

Mo AN yvwoTotroinon Twv Kivaivwy, avarpégre oto Evnuepwriké AgATio, Siobéoipo ot
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEiO OTTWG IOXUOUV OTIG
31.12.2025, Ta OTT0i0l UTTOKEIVTON O PETOBOA) KOBNHEPIVA.

O1 aIroeIg yia HETOXEG OTO £TIPEPOUG apoIBaiou kepaAaiou dev TTPETTEN va UTTORGAAOVTAI XWPIG va
UTTAPXE! TIPONYOUREVWG avagopd aTo TPEXoV Evnuepwtikd PuArddio kai aTo Eyypago Baoikwv
MAnpogopiwv («KID») ) oto ‘Eyypago Baaikwy MAnpogopiwv yia Toug Etrevdutég («KIIDy»), Trou
SiaTiBevTal aTa ayyAIK& Kal 0TN YAWOOO TV XWPWV TToU €X0UV eyKPIBEi yia Tn diavopr) Tou
ApoiBaiou KepaAaiou kai diatiBetar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn SilBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY eival SIKBECIUN OTIG TIPoavaQEPDEITEG YAWOOTEG Kal
aToV I0TOTOTTO, OTNV evaTNTa «I"eVIKr) BIBAIOYpOpiaN.

MAnpopopieg OXETIKA PE TIG TITUXEG BIWOINGTNTAG Tou apoifaiou kepaAaiou gival Siabéoiueg oTo
Evnuepwriké SeAtio Tou apoifaiou kegaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou atmropaacioel va TepuaTioel T
gUP@WVia TNG yia TN TTpowenan autou Tou ApoiBaiou KepaAaiou Gg oTToIadrTIOTE XWPO Tou
EOX 61ou ival eyyeypappévn Tpog TwAnon, Ba 1o TTpdgel olppwva Pe Toug Kavoveg OZEKA.

IZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypago GUVTAXBNKE OTTOKAEIOTIKA yia TTANPOPOPIAKOUG OKOTTOUG Kail Sev OTTOTEAE]
TTPOCPOPA 1 CUCTACN YIa TNV AYOPA I TIWANGT OTTOIOUBITIOTE GUYKEKPIUEVOU TITAOU 1 yia TRV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VO
Yvwpidouv 4TI N SIOPOPOTTOINUEVN OTPATNYIKY BEV TTPOCTATEVEI ATTO ATTWAEIEG OE HIG CUYKEKPIUEVN
ayopd. O1 eTTevOUTEG TTPETTE VA YVwPiCouv 6TI N dlagopoTToinuévn oTPATNYIKA dev TTpooTaTEVE!
OTTO ATTWAEIEG OE PIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIAUBAVOUEVNG TNG EVOEXOUEVNG OTTWAEIOG
KePaAaiou. To UAIKO TTOU TTEPIEXETAI OTO TTAPOV £yyPaPo Jev £XEl AGBEI UTTOWN TOU TIG OTOMIKEG
TIEPIOTAOEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal Sev GUVIOTA TTEVOUTIKA GUMBOUAN, oUTE
GAwaTE Ba TTPETTEN v EPUNVEUETAI HIE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY), VOUIKA i
KOVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG Ba TIPETTEN va {NTOUV QVEEBPTNTEG VOUIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TTpoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MI OXETIKG MIKPT METARBOAR oTnv agia


https://www.morganstanley.com/im/msinvf/index.html

Hiag emévduaong Propei va odnyfoel o€ pia duoavaioya peydAn YeTaBoAr, SUCHEVA I Kal EUVOIKT,
oTnVv agia auTAg TNG ETTEVBUONG Kall, KaTé ouvETTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kepdhaio agopd TV atrdkTnan YEPIDiwY ) HETOXWY o€ £va ayoifaio
KePAAaIo Kal 6X1 O€ £éva SEOOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou OT auTa oTTOTEAOUV TA OVO UTTOKEIPEVT OTOIXEIO TTOU KOATEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turua SIaxEipIong TTEPIOUCIOKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), dev £xel é€0uaI1080TAOEI XPNUOTOOIKOVOUIKOUG SIaueToAafnTéG
Va XPNOIPOTToIoUV Kal va SIavEUOUV TO TTAPOV £yypago, EKTOG €AV N eV AGyw XprAon Kail diavopr)
yivovTal GUU@WVa PE TOUg I0XUOVTEG VOUOUG Kal kavoviopous. H MSIM Sev utréxel eubuvn kai Sev
aTrodéxeTal Kapia euBlvn yia Tn Xxprion i TNV Kakr Xprion autol Tou eyypd@pou aTré oTrolovOrTIoTe
EVOIGUETO XPNHATOTTIOTWTIKG POpPEQ.

To alvoAo i péPog auToU Tou UANIKOU Sev ETTITPETTETAN VO avaTTapaxBei dueoa ) éuueoa, va
QVTIYPAQE], va TPOTTOTTOINBE, Va XpNOIJOTIoINGE yia Tn SnIoUpYia TITapAaywywyY £pywy, Vo
EKTEAEDTE, VO EPPAVIOTE], VA TIAPOUCIACTE], va SnPoalIeUTE], va 500 deia xprang, va TTAaIoIwBE,
va diaveunBei A va PETaB0BEI 1) OTTOIOdNTTOTE OTTO Ta TIEPIEXOHEVE TOU VO ATTOKAAUPBET OE TPITOUG
Xwpig TN pNTA £yypagn ouykardBeon Tng Etaipeiag. Autd 1o UNKO Sev PTTOPET VO KOIVOTTOIEITal E
UTTEPOUVOETHO, EKTOG GV AQUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TTEPIEXOVTAI OTO TTAPAV £ival IBIOKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPT TIVEUPATIKNAG IBI0KTNOIaG Kol GAAOUG EQOPUOCTEOUG VOLOUG.

To TTapdV £yypagpo PTTOPEi VA HETAPPAOTET 0€ AAAEG YAWOOEG. ZTIG TTEPITITWOEIG TwV £V AW
UETAPPATEWY, N ayyAIKr) EKO0ON TTOPOPEVEI OPIOTIKN. ZE TTEPITITWON OCUNPWVIag JE GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv £yypago €xel ouvTaxBei Ye Baon dnuoaoia diabéoiueg TTANpoopicg, Sedopéva Trou
£X0UV QVOTTTUXOET E0WTEPIKA Kal GANEG TTNYEG TPITWV TToU BewpouvTal agioTioTeg. QoT00, dev
TrapéxovTal SIaBERAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY kal n MSIM, n
Emmixeipnon dev ipooTiddnaoe va eTTaAnBeUoEl aveEapTnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
SNOOIEG TIYES KAl TINYEG TPITWV.

Ta diaypauuaTa Kai Ta YPaPAPATA TIOU TIAPEXOVTAl GTO TIAPAV £yyPaPo EXOUV HOVO
ETTEENYNMATIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pepidio eival n PETPNon Tou TTOGOOTOU ATTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAGKIOU TwV BIOXEIPIOTWY OE OX£EDN WE T oUVBEON Tou BeikTn avapopdg (Ue Baon Tig
OUMETOXEG Kal TOV OUVTEAEDT BapUTnTag Twv CUPHETOXWV). MNa TN BaBuoAdynon Tou evepyou
Uepidiou xpnoipoTrolgital n kAipoka 0%-100%. BaBuohoyia 100% onuaivel TTARpn otrokAion atmd
Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol Mepidiou UTTOpEi va eVOTTOIEl CUUMETOXEG HE
v idia oikovopikn ékBean. O ouvteAeoTrig Beta (BATa) PETPA TN OXETIKY PETARANTOTNTA EVOG
apoiBaiou kepaaiou oTig avodIKES 1 KABODIKES KIVATEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio
KepdaAaio pe deiktn beta peyaAitepo armd 1.0 TTapouoiddel peyaAUTEPEG SIOKUPAVOEIG EvavTl TG
ayopdg, evw pia ékdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0 TTapouaciddel
HIKPOTEPES Dlakupdvoeig évavti TG ayopds. O auvteAeoTr|g Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O 6pog Bloomberg avtirpoowTrevel To Bloomberg Global Identifier (BBGID). Mpdkeitar yia
£vav povadikd 12wneio aA@apIBUNTIKG KWwAIKO TToU £XEl OXEDIOOTE yIO va ETTITPETTEN TNV
TauToTroiNoN TiTAWV O€ TepUaTIKG TNG Bloomberg. To tepuariké Tng Bloomberg, éva olotnua ou
TrapéxeTal amrd v Bloomberg L.P., emTpétmel aToug avaAuTéG va €xouv TTpOaBaaon Kai va
avaAUouv edopEvVa TNG XPNHOTOTTIOTWTIKAG QYOPds a€ TIPAYHATIKO Xpovo. Kabe KwdIkog
Bloomberg apxiCel pe To idio TipdOepa BBG kal akoAouBeiTal atréd evvéa XapaKTAPES Ol OTToio!
TrapaTiBevTal yia KABe kaTnyopia PepISiwy Tou ETTIUEPOUG apoiBaiou kepaiaiou. H augnon Twv
KePBWV avd petoxn (EPS) gival o oTaBuIopévog pécog 6pog TNG aUgnong KePdWV avd PEToxn yia
6A\oug Toug TITAOUG TOU XAPTOPUAGKiOU, BTTWG TTPOBAETTETAN YIat TIG TTPONYOUHEVES TPEIG ETAIPIKES
XpAoeig. Ta képdn ava UETOXN MIOG ETaIpEiag UTToAOyi{ovTal SIAIPWIVTAG Ta CUVONIKG KEPDN HE TOV
apIBUo6 Twv peToxwv oe Kukhogopia. ISIN gival o 81eBvrg apiBudg avayvwpiong TitAwv (ISIN), évag
KWAIKOG 12 XapaKTAPWY TTOU ATTOTEAEITAI OTTO apIBUOUG Kal YPAUMOTa BACE! TwV OTTOIWV YiveTal n
avayvwpion Twv TiTAwv. O deiktng R squared peTd TIg ATTOdO0EIG pIOG £TTEVOUCNG O€ CUCXETIONO
ue évav deiktn. Otav o deiktng R squared iooutan pe 1.00, n emridoon Tou XapTopuAakiou eival
TTAqPwG (100%) CUCKETIOPEVN pE TOV BEIKTN TOU, EVW) évag XapnAdg Beiktng R squared onuaivel
61 N €TTi0OCT TOU XOPTOPUAGKIOU £XEI XOUNAGTEPN CUOXETION [eE Tov deikTn Tou. O apIBuog Twv
TOTTOBETAOEWV TTOU ePPavifeTal Sev aTroTEAE TOV WEYIOTO aPIBPO, AAAG éva TUTTIKG €UpOG. OI
TOTTOBETAOEIG TOU XOPTOQUAGKIOU PTTOPEI VIOTE va uTrEPRaivouV Tov apIBud auTtd, avahoya JE TIG
OUVBNKEG TNG ayopds Kal TI auvalayég o Kukhogopia. O Seiktng agiotroinong avodikuwv/
KABOJIKWY ayopwV PETPA TIG ETNOIOTTOINUEVEG £TTIOOCEIG O aVODIKEG/ KaBOBIKEG aYOPEG EvavTi TOU
SeikTn avagopdg NG ayopds. To o@aApa TrapakoAoUdnang gival n TUTTIKF aTTOKAIoN TNG
Sl0popAg PETAEY Twv aTTodOTEWY HIag £TTEVOUCNG Kal Tou SeikTn avagopdg Tng. KAE sivai n
KaBapr) Agia Evepyntikou avé pepidio Tou emmipépoug apoifaiou kepaAaiou (KAE), n otroia
AVTITTPOoWTTEVUEI TNV agial Tou EvepynTIKOU £VOG apolfaiou KepaAaiou peiov 1o TTanTIkS Tou. H
HEPIOHATIKN aTréd00T £ival To PEPIoHA TToU KATABAAAE! pIa ETAIPEIN ETNOIWG WG TTOCOOTO £TT TNG
atiag Tng petoxng. H peTaBAnTéTnTa (TUTTIKA aTrOKAIoN) PETPA TNV aTTOKAION TNG PéONG agiag
TNV OTToIx KATAVEUOVTAI O ATTODOCEIG HEMOVWHUEVNG ETTIDOONG, EVTOG £VOG €UPOG TIOOTEWY. QG
MeTpnTd & loodUvapa opiovTal Ta TIEPIOUTIAKE OTOIKEID e AUETT PEUCTOTTOINCIWN agia. Z& autd
TIEPINAUBAVOVTaI EUTTOPIKG XPEOYPOPQ, OVOIKTEG BETEIG O€ EEVO OCUVAANAYHA, EVTOKO YPOUMATIO
Tou dnpooiou Twv HIMA kai dAAor BpaxutrpdBeapiol TiThol. Or TiTAol autoi cuyKaTaAéyovTal oTa
1003UVaNa HETPNTWY, ETTEISH BewpoUvTal pEUOTA XPESYPAPa KAl OEV UTTOKEIVTCI OE CNUAVTIKO
Kivduvo petaBoArig Tng agiag Toug. O BeikTng TANpoPopnang ival o deiktng alpha Tou
XOpTOQUAGKioU i n uTTEPATTOS00T avd povada KIvOUVOU, OTTWG PETPATAI OTTO TO GQAAUA
TTapakoAoUBnong, évavl Tou JeikTn avagpopdg Tou xapToguAakiou. Tipn Trpog képdn (LTM)
OpIZETAI WG N TIKI MIAG METOXAG SIAIPOUNEVN HE TO KEPDN aVE PETOXHA KATG TO TIPONYOUHEVO
12unvo. .Eviote ammokahoUpevog«multiple» (TTOAaTTAGO10), 0 SeikTng P/E TTopéxel oToug
ETTEVOUTEG HIO EIKOVA TOU TTOOOU TTOU KATARAAAOUV VIOl TN GUUHETOXT) TOUG OTa KEPSN HIOG
etaipeiog. O deikTng TIPAG TTPog AoyioTikn aia (P/BV) cuykpivel TNV ayopaia ogia JIog HETOXNG
TIPOG TN AoyIoTIKN agia TNG, OTTWG AUTH TIPOKUTTTEI HETA TNV AQaipeTn ToU GUVOAIKOU TTaBnTIkoU
a1T6 TO OUVOAIKO EvepynTIKO. Baoel Tou BeikTn auToU, KPIVETAI AV WI METOXT EiVOI UTTEPTIUNUEVN A
utroTiunuévn. O BeikTng TIPAG TTPog Tapelakég poég (P/CF) xpnaiyotioigital yia T oUyKpion TNG
ayopaiag agiag HIag ETAIPEING EVAVTI TWV TAPEIOKWY POWV TNG. YTToAoyileTal SIaipwvTag TNV TIUA
NG METOXNG MIOG ETAIPEING HE TIG AEITOUPYIKEG TAEIOKEG POEG QVE LETOXT.

NAHPO®OPIEZ AEIKTH

H epgpavigdpevn amédoon tou Blended Index utrohoyiCetal xpnaoipotroiwvrag Tov MSCI AC Far
East Free Ex-Japan Index (Gross Returns) armé Tnv nuepopnvia évapéng éwg Tig 31 AekepBpiou
2000, Tov MSCI AC Far East Free Ex-Japan Index (Net Returns) ammo Tig 1 lavouapiou 2001

£wg TG 29 deBpouapiou 2016 kal, atrd TNV nueEPopNVia auTr kai Pegrig, Tov MSCI AC Asia ex
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Japan Index (Net Returns).

O MSCI AC Far East ex Japan Index: Kataypd@e! Tnv ammé3001 QVTITIPOCWITEUTIKWY PETOXWV
HEYAANG KOl HECQIOG KEPAAAIOTTOINONG O€ 2 XWPEG AVETITUYHEVWVY Ayopwv (EEaIpoupévng NG
lamrwviag) kal o€ 7 xwpeg Avadudpevwy Ayopwv Tng Atrw AvaTtoAic®. Me pia olvBeon 553
ETAIPEIWV, O OEIKTNG KAAUTITEI TTEPITTOU TO 85% TNG KEPOAAIOTTONGNG WE BAON TNV eupeia SlooTTopd
e KGBe xwpa.

O MSCI AC Asia ex Japan Index: kataypd@e! TNV oTr6300m AVTITIPOCWTTEUTIKWY JETOXWYV TNG
MEYAANG KaIl MECQIOG KEPAAAIOTTOINONG O€ 2 T TIG 3 XWPEG AVETTTUYHEVWV Ayopwyv (DM)*
(e§aipoupévng TG lammwviag) kai o€ 9 xwpeg Avadudpevwy Ayopwyv (EM)* Tng Aciag. Me pia
oUvBeon 637 eTaIpeiv, o SeiKTNG KAAUTITE! TTEPiTTOU TO 85% TNG KEPaAaloTTOINONG WE Baan TV
gupeia SlooTTopd O€ KABE XWPa.

O deikTng dev uTTdKEITal o€ dlaxeipion kal dev TrEPIAAUBAVE TUXOV €000, apOoIBEG 1y TIpouBeieg
TiwANoNG. H aueon emévduon oe SeikTn dev ival EQIKTH.

Kd&Be Beiktng TIoU ava@EépETal OTO TTOPOV Eival TIVEUHATIKY IBIOKTNOIO (CUUTTEPIANABAVOEVWY TWV
KOTAXWPIOTUEVWV EUTTOPIKWV GNUATWY) TOU OXETIKOU SikaloTrapdyou. Kavéva Trpoiév Trou
BaoiCetal o€ kdTolov SeikTn dev XpnuaTodoTETal, UTTOOTNPICETaI, TIWAEITAI 1) TTPOoWBEiTaN PE
OTIOIOVOATIOTE TPATTO OTTO TOV OXETIKG DIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€UBUVN o€ oxéon pe auTo. To empéPOUg apoIBaiou KEPAAQIOU UTTOKEITAI O EVEPYR dIaxEipion Kai n
Slaxeipion Tou apoiBaiou kepaiaiou Sev TrepIOPICeTal aTTO T oUVOEON Tou A€iKTn avag@opdag.
XPNOIHOTIOIRBNKE MIKTOG BEIKTNG avagpopdg, eTTeIdA UTTAPEE aAAayr Tou deikTn avagopdg Katd Tn
BIGpKeIa TNG TTEPIGBOU AVAPOPAG.

AIANOMH

To apAv UAIKOG TTpoopieTal yia SIavOT OTTOKAEICTIKG OE TIPOCOWTTA TToU SIAUEVOUV OF
SIka10500i€g OTIG OTTOIEG N £V AGYW Slavopr) Kal 3100 SEV AVTIKEITOI OTOUG KOTH TOTIOUG
VOMOUG 1] Kavoviopoug. Eival euBivn oTTolouSiTToTE TIPOCWITOU TToU £XEI GTNV KOTOXI) TOU
auTO TO UAIKO Kal KABE TTpocwIToU Trou emiBupEi va utrodAel aitnon yia Mepidia cUppwva
He To EvnuepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodooiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUHPWVIES YIA TNV OTTO KOIVOU EUTTOPIKH
TTPOWONGCT TWV TTPOIGVTWY KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikr Tng MSIM puBpileTon
OTTwWg appddel on SikaloSoaoia oTnv otroia dpaocTnplotrolsital. O1 Buyarpikég Tng MSIM givon
ol £§g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
ka1 Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal arréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpiknig Tpdamedag Tng Iphavdiag kai €xel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwWou 616661
KaI karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpAV UAIKS €xdideTal amrd Tn MSIM Ltd, n otroia givar eykekpipévn kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xel AdBer adeia AeIToupyiag Kol UTTOKEITaI
og éAeyxo amo Tv Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupuévn otnv AyyAia.
Etaipikdg apiBuég unrpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yeppavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTtnua Zupixng), n otroia éxel AdBer ddeia Asitoupyiag kai
utTékeimal og €Aeyxo atmé Tnv EABeTIKA pubpioTikr apxr Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO dlavepnBei oTo BaciAeio, eKTog Gv
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKA
Ke@aAaia TTou £xouv ekdoBei attd T Apxr Kepahaiayopdg H Apxr KepaAaiayopdg dev pépel
Kapio euBUvVN WG TTPOG TNV aKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG €YYPAPOU KAl ATTOTTOIETal
pNTAa KABE €UBUVN yia oTToIAdNTTOTE {nuiat TTPOKUWEI 1 TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O uTIoWN@IOl ETTEVOUTEG TWV TIPOCPEPOUEVIWV
KIVNTWV agiuv TIpETTel va diegdyouv Tn JIKKA Toug S€ouaa ETTIUEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWV TTOU OXETICOVTAI WE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KatavoeiTe To
TIEPIEXOUEVO TOU TTAPAVTOG eyypdpou, Ba TTPETTEI va GUNBOUAEUTEITE EEOUTIOdOTNUEVD
XPNHATOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekdG0NKE kal ykPIBNKE yia xprion otn Zaoudikr) Apafia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eyKekpipévn kal pubpiCetal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavéuetal atréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayda yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo autol Tou eyypagou Bev €xel EAeyXBei oUTE £xEl
€yKPIBEi aTrd oTToIadNTIOTE PUBKIOTIKA OpPXr, SUMTIEPIAaNBaVOUEVNG TNG ETTITpoT g
KegpaAaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaIpeital pnTd BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypapo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, arreuBUvetal fi diatiBeTar 0To KOV aTo Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 0T amroTeAei TIPGOKANON YIa eyypagr A
ayopd pePIdiwY, €iTE AUECA €iTE £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIyKaTroupn eKTOG Qv TIPOKEITAN (i) yia BECUIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
VIO TIG KIVNTEG agieg Ka TIG TIPOBECHIAKEG TIPAEEIG TNG Ziykammoupng («SFA»); KegdAaio 289, A (ii)
o SIQOPETIKF TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag 1 Bev £X0UV aVaYVWPIOTE aTTO
TN VOuIoHaATIKR apXr) TG Ziykatroupng (MAS). Tuxdv ypaTrTé UNKO TTou ekdideTal Kal aTreuBuvetal
g€ TETOIO TIPOOWTTA, OTIWG TTIPOAVOPEPBNKE, OE OXEDN HE MI TIPOOPOPJ, deV CUVIOTA
EVNUEPWTIKS SeATIO KOTa TNV €vvola Tou SFA Kal, wg ek ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY DEATIWV, KaI Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG GUVAAAACTOEDTE PE QvTITTPOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 gv AOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete udyn
611 0 £V ASyWw avTITTPOOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidoVTal OTTd TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv emorTTeia NG NopiopaTkAig ApxAg TG
ZIykarroupng. MNa otroladrToTe nTANATA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00G HE TOV €V AGYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £Dpa Tn
ZIyKatroupn, 0 OTT0i0G £XEI OPIOTET WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpahia: To rapov UAIKS Trapéxetal arré T Morgan Stanley Investment Management



(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikéG TNG Kai Sev ATTOTEAE]
TIPooPopa cuppeToxwyv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WoTe ol BuyaTpikéG MSIM va TTapéxouv XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATEG
XOVOpPIKAG aTnv AuoTpaAia. O CUPMETOXEG Ba TIPOTPEPOVTAI HOVO UTTO CUVOIKES KOTA TIG OTTOIEG
Sev ATTAITETAI YVWOTOTIOINGCN BACEl Tou VOUou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEILVY ). OTTOIOSATIOTE TIPOCPOPE GUUHETOXWV dev Ba voeital 0Tl eival TIPooPopG
OUHPETOXWY O€ TTEPITITWOEIG UTTO TIG OTIOIEG OTTAITEITAI YVWOTOTTOINGN BACEl Tou VOUOU TTepi
ETAIPEIDV Kal Ba yivetal pdvo o€ GTopa TToU TTANPOUV TIG TIPOUTTOBECEIG WG KTTEAGTNG XOVOPIKAG»
(6TTWg opileTal oTov VOO TIEPT eTaIPEIWV). To Trapdv UAIKS dev Ba kataTebei oTnv EtriTpotth
Kegpahaiayopds kai ETrevdioewv Tng AuoTtpahiag.

XiIAR: Evnuepwvoupe Toug SuvnTiIKoUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVUPEPETAI OE
KIVNTEG agieg aAAOBaTTG TToU EVOEXETAI VA €ival eyyeypappéveg oTo MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpatomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eivan eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTtég Agieg).

TNa 1ig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@ePOUEVOI TITAOI
arroTeAoUV KIVNTEG agieg aAAODOTTTG. Ta SIKQIWMATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
01N dikaiodoaia Tou £kdOTN. O1 ETOXO! KOl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIUEPWIVOVTAI VIOt
QuUTE Ta SIKAILWMOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPGTTO PE TOV OTTOI0 UTTOPOUV VA Ta AOKAOOUV.
H emomeia Twv KIvATWV agiwv ammd T CMF TrepIopieTal OTIG aTTAITAOEIG TTANPOPOPNaNG
oUPPWVA PE ToV Kavova 352, eV N CUVOANIKT ETTOTTTEIC QOKEITal attd TNV aAAOSOTTH PUBUIOTIKN
apxr TG dikaiodoaoiag Tou kdoTN. O1 dnNUdoIEG TTANPOPOpIES TTOU BIaTIBEVTAI YIa TOUG TITAOUG €iva
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV aAAOSATT PUBUICTIKI) apXT) KaI O AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN Va SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKOOTEG TNG
XiAMg. O1 diatageig Tou pBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TTOU EUTTAEKOVTOI
aTNV £YYPaPR, TNV KatdBean, T cuvaAAayr| Kai GAANEG TTPAEEIG TTou OXETICoVTal WE TIG KIVNTEG agieg
aAodaTrig ol oTToieg diETTovTal aTrd Tov TiTA0 XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAI Ol
NMPOZ®POPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ANIOTEAOYN KINHTEZ AZIEZ AAMAOAAMHE KAI O EKAOTHZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A XTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN ENOMNTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QF EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZMOPAS IXETIKA
ME THN NPOZ®OPA TON YMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA ‘H MPOZKAHZH A EFTPA®H 'H AFOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKA HE TNV KATAOTAGT £YYPUPrIG CUYKEKPIMEVWV TITAWV, ETTIKOIVWVACTE HE
TOV TOTTIKG Slavopéa 0ag A HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oto
NougeppoUpyo kai ival eyyeypappévn ato MeydAo Aoukdro Tou AougeuBoUpyou wg opyaviopds
GUANOYIKWV ETTEVOUCEWY CUHPWVA HE TO MEPOG 1 Tou vOpou TG 17ng AekepuBpiou 2010, 6TTwg
TpotromoIBnke. H Etaipeia eival Opyaviopog ZuMoyikwy ETrevdioewy oe Kivntég Agieg
(«OZEKAY). Edv 1o ApoiBaio KegdAaio kai ol aUppETOXEG oTo Apoifaio Kepdhaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBerikou Aiardyuarog 862: NOUog Trepi TTeVOUTIKWY KepaAaiwyv
kai eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpototroiiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdgs kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Béoel Tng Amégpaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg Tpotrotroinénke até Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Arrégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@éPOVTal JOVO a€ BETHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GPBPO 8 Tou NSpoU TTEPT TNG ayoPds KIVATWY agitiv) oTo TTACIcIO
NG €1BIKAG dNPGOING TIPOCPOPAG TIOU aTTEUBUVETAI ATTOKAEIOTIKG OF BECHIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG oTo Apoifaio Kepdhaio Ba
£YYPAPOVTAI OTO TUANA «TNS QYopds BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU NTPWOU TNG ayopds
KIvnNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon mg
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ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
ouppeTOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o€ BeoIKOUG ETTEVOUTEG Bal UTTOKETAI
oTnv emoTTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV CUMPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTOI OTOUG TTEPIOPITOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOUO TTEPI TNG OYOPAg
KIVNTWV agilv Kal GTOUG TIPOavVOPePBEVTESG KavovIooUg Trou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou AloiBaiou KegaAaiou emmiTpéTTeTal va JeTaBIBEdovTal HOVO PETOEY
BOeopIkwy ETTEVBUTWY Bdoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 guppeToxég oto Apoifaio Kepdahaio £xouv eyypagei kai dev Ba
gyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba aTTOTEAECOUV QVTIKEINEVO dNUOCIAG TTPOOPOPAS
TToU aTTeuBUVETal OE BETHIKOUG £TTEVOUTEG GUHPWVA Pe Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV P6VO OE BETUIKOUG ETTEVOUTEG (GTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV aglwv) SuvApel IBIWTIKAG TOTTOBETONG, CUNPWVA e To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV agitv, o GUHHETOXEG oTo ApoiBaio Kepdhaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiv TTou ThpeiTal atrd Tnv SMV, Kai n TTipocpopd TwV CUHNETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol oe Beapikolg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV €TTOTTTEIO TNG SMV, Kal oTToIadrTToTE PETORIBACT TWV CUMUETOXWV Tou Apoiaiou
KegpaAaiou Ba UTTOKEIVTaI GTOUG TTEPIOPIOHOUG TTou TTPoRAETTOVTaN aTTd Tov N[O TTeEpi TG ayopds
KIVNTWV agIlv Kal ToUG TIPOaVOPEPBEVTEG KAVOVIOHOUG TTou €kdidovTal BAcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTeTal va PeTaBiBadovTal HOvo PETOEY
OEOPIKWY ETTEVOUTWV.

*MORNINGSTAR

Agiohoyroeig 6Twg ioxuav oTig 31.12.2025. H agloAdynon Morningstar Rating™ yia apoiBaia
Ke@aAaia, f n «agloAdynon pe aoTépiax (star rating), uTroAoyigetan yia TTpoidvTa UTTS Bloyeipion
(oupTrepidapBavopévwy apoiBaiwy KEQaAaiwy, KUPAIVOUEVWY ETACIWY TIPOCOBWY Kal
KUPaIVOPEVWY 106BIwV UTTOAOYOPIAoUWY, dIaTTpaypaTeloIPwY apoIBaiwy KepaAdiwy, auoiBaiwv
KEPAAQiWY KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOCHWV) UE TOUAGXIOTOV TPIETEG IOTOPIKO
atrodooewv. Ta dioTpayuaTeloIua auolBaia keaAaia Kal Ta apolfaia KepdAaia avoikToU TUTToU
BewpouvTal gvidia KaTnyopia yia okotroug alykpiong. H agloAdynon Siapopeuvetal ye BGan
petaBAnTA Risk-Adjusted Return (amm6d0on otabuiopévou kivdivou) Tng Mormingstar Trou
uttoAoyidel Tig dIaKupAvoelg oTn unviaia TTAeovadouoa ammédoaon evag UTTd Slaxeipion TTPoIGVTOG,
Sivovtag PeyaAUTEPN €UPacT OTIG TITWTIKEG DIAKUPAVOEIG Kal eRPaBeUovTag TIG OTABEPESG
emdo6oelg. To avwtepo 10% Twv TTPoIdVTWY o€ KEBE KaTnyopia TTpoidvTwy Baduoloyeital pe 5
aoTéPIO, TO ETTOEVO 22,5% pe 4 aoTépia, T £TTOUEVO 35% pe 3 aoTépIa, TO £TTOUEVO 22,5% e 2
aoTépIa Kal To KaTwTePo 10% pe 1 aotépl. H ouvoAikA aglohdynon (Overall Morningstar Rating) yia
£va TIPOIGV UTTO BIaxeipion TTPOKUTITEI OTTO TOV OTABUICUEVO PECO PO TWV ATTOSOCEWY, OTTWG
QUTEG EPPAVIOVTAI OTO TPIETEG, TIEVTAETEG Kl SEKOETES (AV UTTAPXEN) CUCTNHO JETPAOEWY TNG
Morningstar. O1 oTaBpioeig éxouv wg €&nG: 100% TPIETAG agloAdynon yia 36-59 UrveEG CUVOAIKWY
aTrodooewv, 60% TTeviaeT g agloAdynan/ 40% TpIeTAg agloAdynaon yia 60-119 priveg ouVOAKwv
ammoddoewv Kal 50% dekaeTAg agloAdynan/ 30%TevTaeTrg agioAdynon/ 20% TpieTrg agioAdynon
yia Gvw Twv 120 unvwv ouVoNiKEG aTrodooElG. Ev 0 paBnuatikdg TUTog Tng dekagTolg
OUVOAIKAG agloAdynong @aivetal va divel peyaAUTepo BApog oTn dekaeTA TTEPIodo, TN HEYaAUTEPN
emidpaan €xel oTnv TTPAEN N Mo TTPACPATN TPIETAG TTEPIODOG, ETTEIBA TTEPIAAUBAVETAI KOI OTIG TPEIG
TePI6doUg agioAdynong. O1 aglohoyrioeig dev AauBdvouv utréywn TIG TTPOUNABEIEG TWV TIWARCEWY.
H katnyopia Eupwrrn/Acia kai NoTia A@pikr) (EAA) repidapBavel apoifaia KepdAaia Trou
£0peliouv O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG DIGOUVOPIOKEG OOIATIKEG AYOPEG OTIG OTTOIEG
SlaTiBeTan onUavTIKOG apiBpdg eupwTaikwyv OZEKA (kupiwg aTo Xovyk Kovyk, Tn Ziykarroupn Kai
Tnv TaiBav), otn NéTia AppikA Kai o€ GAAeG ayopég TG Aaiag Kal Thg APPIKAG, OTIG OTToEG N
Morningstar ToTeUel 6T gival TIPog GPEAOG TwV ETTEVOUTWV Ta €V AGYw apoiBadia KeaAaia va
gupTepIAapBavovTal oTnv Kartnyopia EAA Tou ouoTAuaTog Tagivopnong.

© 2026 Morningstar. Me em@UAagn k&b Sikaiwparog. O1 TTANPOPOPIES TTOU TIEPIEXOVTAI OTO
Tropdv: (1) atroteAouv 1IB1oKTNaia TNG Momingstar A Kai Twv Qopéwv TIapoxG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypagouv f diavepnBouv Kai (3) Sev TTapéxovTal e eyyinon wg TTpog TNV
aKpiBela, TNV TTANPATNTA 1} TOV EVAPEPO XapakTrpa Toug. H Morningstar kai o1 gopeig TTapoxng
TIEPIEXOUEVOU QUTAG eV PEPOUV EUBUVN YIa TUXOV CNUIEG 1} ATTWAEIEG OTT TN XPrON QUTWV TWV
TANPOPOPILV. OI TTIPONYOUHEVES OTTOBOCEIG BEV ATTOTEAOUV £YyUNGCT YIa HEAAOVTIKG
aTtroteAéopaTa.
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