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Earlier this year, we communicated that we had provisionally targeted the fourth 
quarter of 2018 for the conversion of our funds to the new structures required by 
the European Union (EU) Money Market Fund (MMF) regulations. After careful 
consideration of the evolving landscape, market feedback and year-end dynamics, we 
have decided to schedule this conversion instead for Q1 2019. We plan to convert our 
funds to the new structures effective 14 January 2019.

Further updated details will be forthcoming soon about our fund conversion strategy as we receive regulatory 
feedback on our plans. Additionally, shareholders should expect to receive information over the next several 
weeks about a shareholder vote on the Funds’ Articles of Incorporation, for which changes are required to 
conform with the new regulations.

Please refer to our prior transition plan announcement for more specific information about what to expect 
around and after the implementation date. 

To learn more about the new fund structures or for help understanding the transition process, please contact 
your Morgan Stanley Investment Management Relationship Manager, or visit morganstanley.com/liquidity. 

http://morganstanley.com/liquidity
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This material is a general communication, which is not impartial, and all 
information provided has been prepared solely for informational and 
educational purposes and does not constitute an offer or a recommendation 
to buy or sell any particular security or to adopt any specific investment 
strategy. The information herein has not been based on a consideration of any 
individual investor circumstances and is not investment advice, nor should it 
be construed in any way as tax, accounting, legal or regulatory advice. To that 
end, investors should seek independent legal and financial advice, including 
advice as to tax consequences, before making any investment decision.
Forecasts and/or estimates provided herein are subject to change and may 
not actually come to pass. 
Certain information herein is based on data obtained from third-party sources 
believed to be reliable. However, we have not verified this information, and 
we make no representations whatsoever as to its accuracy or completeness. 
The value of the investments and the income from them can go down as well  
as up, and an investor may not get back the amount invested. 
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EMEA: This marketing communication has been issued by Morgan Stanley 
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The value of the investments and the income from them can go down as well as  
up and an investor may not get back the amount invested.
All investments involve risks, including the possible loss of principal. The 
material contained herein has not been based on a consideration of any 
individual client circumstances and is not investment advice, nor should it be 
construed in any way as tax, accounting, legal or regulatory advice. To that 
end, investors should seek independent legal and financial advice, including 
advice as to tax consequences, before making any investment decision.
The information contained in this communication is not a research 
recommendation or ‘investment research’ and is classified as a ‘Marketing 
Communication’ in accordance with the applicable European or Swiss 
regulation. This means that this marketing communication (a) has not been 
prepared in accordance with legal requirements designed to promote the 
independence of investment research (b) is not subject to any prohibition 
on dealing ahead of the dissemination of investment research. 

MSIM has not authorised financial intermediaries to use and to distribute 
this document, unless such use and distribution is made in accordance with 
applicable law and regulation. MSIM shall not be liable for, and accepts 
no liability for, the use or misuse of this document by any such financial 
intermediary. If you are a distributor of the Morgan Stanley Investment 
Funds, some or all of the funds or shares in individual funds may be available 
for distribution. Please refer to your sub-distribution agreement for these 
details before forwarding fund information to your clients. The whole or 
any part of this work may not be reproduced, copied or transmitted or any 
of its contents disclosed to third parties without MSIM’s express written 
consent. All information contained herein is proprietary and is protected 
under copyright law. 
This document may be translated into other languages. Where such a 
translation is made this English version remains definitive. If there are any 
discrepancies between the English version and any version of this document 
in another language, the English version shall prevail.
All information contained herein is proprietary and is protected under 
copyright law.

U.S. 
The information on the offshore funds is provided for informational purposes 
only. Offshore funds are not authorized for distribution in the United States 
and may not be purchased by U.S. citizens or residents other than in accordance 
with the laws of the U.S.
Morgan Stanley does not provide tax advice. The tax information contained 
herein is general and is not exhaustive by nature. It was not intended or 
written to be used, and it cannot be used by any taxpayer, for the purpose 
of avoiding penalties that may be imposed on the taxpayer under U.S. federal 
tax laws. Federal and state tax laws are complex and constantly changing. 
You should always consult your own legal or tax professional for information 
concerning your individual situation.
This material is for Institutional Investor use only and may not be 
redistributed or used with the general public.


