Important Reminders and Disclosures:

As noted, your Advisor has conducted a limited review of this investment. It is not offered by
Morgan Stanley Wealth Management (MSWM) and has not been subject to MSWM'’s full diligence
process. Before making any decision to allocate or not to this investment, we recommend you
conduct your own review and be mindful that any such investment will not be subject to ongoing
review/monitoring, unless requested by you and agreed to by MSWM. Asset allocation advice or
guidance provided through the Program is not intended as specific security advice or to be a
recommendation or an offer to buy or sell any security.

Note, private investments often present high risks and investors could lose all or a substantial
amount of their investment. Before investing, investors should carefully review and consider any
available offering memorandum, documents and potential risks of the specific investment. Private
investment risks may include but are not limited to - high illiquidity, volatility, use of leverage and
other speculative practices, restrictions on transferring interests, potential lack of diversification,
absence of information regarding valuations and pricing, complex tax structures and tax reporting
delays, less regulation and higher fees than other investments, risks associated with operations,
personnel, and processes of the manager and with cybersecurity. Clients should consult their own
tax and legal advisors as MSWM does not provide tax or legal advice.

MSWAM is not acting as a placement agent or representative of this investment but may act as such
for other similar investments which could present a conflict of interest. As a diversified global
financial services firm, Morgan Stanley engages in a broad spectrum of activities including financial
advisory services, investment management activities, sponsoring and managing private investment
funds, engaging in broker-dealer transactions and principal securities, commodities and foreign
exchange transactions, research publication, and other activities. In the ordinary course of its
business, Morgan Stanley therefore engages in activities where Morgan Stanley’s interests may
conflict with the interests of its clients, including private investments (including private funds) it
manages and private investments it does not manage. Morgan Stanley can give no assurance that
conflicts of interest will be resolved in favor of its clients or any such investment.

For any similar investment to this investment Morgan Stanley may receive fees such as a placement
fee, portion of management fee, performance incentive compensation, and servicing trail fee paid
to the manager of an investment (such as a fund). The type and amount of Morgan Stanley’s
compensation varies depending on Morgan Stanley’s agreement with a particular investment.
Potential conflicts of interest exist given Morgan Stanley, or its affiliates, may earn more
compensation on one investment option relative to another platform choice. Please consult any
offering documents for specific information regarding how we receive and utilize fees.

Please refer to the Program agreement and ADV for more details on the Program including
limitations on the scope of review and potential conflicts. The ADV is also available from your
Private Wealth Advisor.


https://www.morganstanley.com/content/dam/msdotcom/en/wealth-investmentsolutions/pdfs/adv/MSSB_PWM_AAHA.pdf

