Morgan Stanley Smith Barney Select UMA Strategy Status: Closed — Strategy closed to new ac  counts and closed to additional Small/Mid Cap Growth Equity

assets
i Style: Small Cap Value
i)glg,ngA%inQV?eths g?cfnts Firm Assets Under Management: $148,884,162.Dhilli
Firm Strategy Assets Under Management: $5.8 millio
New York, New York 10017 Year Founded: 1985
Professional Staff: 434"
PRDUCT VBRI . . e ——— _ - Firm Ownership: RiverSource Investments, LLC
Seligman’s value approach is built upon the teinet short-term market inefficiencies can createtsrm investment opportunities. CG IAR Status: Approved
According to Seligman, the team employs a bottonmupstment process, and places emphasis on confijpatigmentals. The
process aims to identify undervalued companiesdatekt investment catalysts, such as changes ipamymanagement, business
restructurings, and business cycle impacts. Thesimvent professionals then determine if these ffastill result in accelerated 06/11 12/10
earnings growth and stock price appreciation owaree-to-five year time horizon. A screening pescis used to isolate a sample of Seligman Russell  S&P 500 Seligman
roughly 300-500 companies (both large and small, apvhich the team may then conduct further asialy At this stage, the 2500 Gr Index
research analysts will qualitatively assess wheahssmpany fits one of the following two criterfmtential for earnings acceleration,  Number of stock holdings — 1,438 500 —
opportunities created by a short-term market g&ll éccording to Seligman, ideas may emanate fother sources besides screens  Weighted average dividend yield 0.0% 0.7% 2.0% —
including, but not limited to, conferences, indystontacts, and Wall Street research. Weighted average P/E ratio* 15.90x 22.07x 14.79x —
The portfolio characteristics, portfolio statistics portfolio weightings, allocation history and topfive holdings are based on a Weighted average portfolio beta — 1.25 1.01 —
representative account managed by the investment mager in the same or a substantially similar investent discipline and/or Mega capitalization * 0.0% 0.0% 33.8% 0.0%
on information that the manager has prowded to Mogan’ Stanley Sm|th Ba_rney. The performance data ancklated analyses Large capitalization * 0.0% 0.0% 51.8% 0.0%
are based on the performance of the investment magar’s composite described on page 3. Medium capitalization * 0.0% 54.4% 14.1% 0.0%
—
et W EEh o Ao
— Micro cap|tal|zat|on 0.0% 5.5% 0.0% 0.0%
Number of stock holdings: 80 to 100 Investing in securities entails risks, including:
Average dividend yield: Below the S&P 500 Index Small-cap stocks may be subject to a hlgher degre
P/E ratio: Above the S&P 500 Index of risk than more established companies’ securities 06/11 12/10
S —— TR including higher volatility. The illiquidity of ta Seslan Seligman Russé”r2500 S&P 500 Index  Seligman
cycle: small-c_:ap market may advc_arsely_affe_ct the value of EReT EI5g BIE e
Risk (standard deviation): Above the S&P 500 Index these investments. When investing in value o ' ' ' -
‘ securities, the market may not necessarily have the Materials 6.59 7.89 3.66 -
Average turnover rate: 95 t0 125% same value assessment as the manager, and, Industrials 28.80 16.29 11.25 -
Use ADRs: 0to 10% therefore, the performance of the securities may ~ Consumer Discretionary 13.75 14.32 10.65 -
Capitalization: Medium and Small companies decline. Consumer Staples 8.62 3.34 10.64 -
Health Care 10.97 15.92 11.71 _
* Evaluates balance sheets and income statements [ Top-down / portfolio structures based on oAl ONMIEC D5 EEaE i Lol ) =
to assess the earnings, cash flow, and revenue economic trends ) Te_l_epomm E B e = SHLE =
prospects of potential investments. Intensive M Bottom-up / portfolio structure based on Utilities : 0.00 0.38 3.38 —
fundamental analysis of individual companies individual securities Cash/Cash Equivalents 3.42 0.00 0.00 _
¢ Close contact with management is critical; 5 Asset allocation - cash vs. stock 06/11 03/11 12/10 09/10 Herbalife 0.0
researches companies’ growth potential through 10 Industry or sector weighting U.S. Stocks 97 98 0 0 Wellcare Health Plans Inc 0.0
conversations with customers, distributors, 85 Stock Selection Cash/Cash 3 2 0 0 Swift Transportation Co 0.0
suppliers, and competitors Equivalents Quest Software Inc 0.0
* Constructs portfolios of 80-100 stocks comprised Cypress Semiconductor Cor 0.0

of long-term “core” holdings and short-term
“opportunistic” growth prospects, as defined by
the manager

Holdings are reviewed for sale when

fundamentals deteriorate, or if a stock becomes
fully-valued

As of 12/31/2009. Information as of 06/30/2011 is not yet available.
""As of 06/30/2009. Information as of 06/30/2011 is not yet available.

The P/E used here is calculated by the harmonic mean.

“Total may not equal 100% due to rounding.

Past performance is no guarantee of future results. This profile is not complete without pages 3 and 4, which contain important notes, including disclosures about the composite, index descriptions and a glossary of terms. Information shown is as of June
30, 2011, unless otherwise noted. All data are subject to change.
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STD ROR Quarter S Years I 10 Years
@ Seligman (Gross) 22.81 3.96 INVESTMENT RESULTS Annual Rates of Return (%) 10 Year - Ending 06/30/11
# Seligman (Net) 22.81 0.92 2001 2002 2004 2005 2006 2007 2008 2009 2010 Annualized  Std. Dev.
@ Russell 2500 Growth Index 23.49 6.67 Seligman (Gross) -9.63 -28.75 32.88 13.68 4.83 13.68 10.20 -41.04 32.14 25.53 2.60 22.36
() S&P 500 Index 19.70 2.94 Seligman (Net) -12.40 -31.04 29.23 10.44 1.79 10.43 7.04 -43.03 28.50 22.03 -0.41 22.36
4 90-Day T-Bills 1.01 1.69 Russell 2500 Growth Index ~ -10.83 -29.10 46.31 14.59 8.18 1226 9.69 -41.50 41.65 28.86 5.52 24.76
S&P 500 Index -11.88 -22.10 28.68 10.88 4.91 15.80 5.49 -37.00 26.46 15.06 2.72 18.24
PORTFOLIO'S QUARTERLY RETURNS (%) PORTFOLIO'S RISK STATISTICS — PERIODS
59, gk ‘ Quarter 1 Quarter 2 Quarter 3 Quarter 4 ENDING 06/30/11
Gross  Net  Gross  Net  Gross  Net  Gross  Net . SVeEr B VeEEy
R 2001 -13.8€  -14.6C 1626 1554 237z 2446 1826 1754 Standard Deviation 26.51% 22.81%
t 10.9%1 2002 -204 278 -17.06  -17.8¢ -16.04 -16.7¢ 448  3.74 Standard Deviation of Primar ,q 100 53 4004
e 2002 -356  -430  16.8¢  161f  3.83 308 135: 1279 benchmark
: | 2004 5.9 5.16 1.03 029 649 723 1365  12.89 gnz:gg 22::2 of Primary s B
2005  -2.54  -3.28 1.1C 0.36 3.99 3.25 231 157 Bor 028 021
= o a9 om o T
t ' ’ ’ ’ : ’ ) e ’ Beta 0.90 0.94
‘: T 0E amownomn R T e
n -21.8% ' ‘ b o o D ' ™~ R-Squared 0.99 0.95
2010 9.36 862 106F 113t 1203 121 1376 1302 pruciingError s =R
. 2011 6-91 6.17 304 315 Information Ratio -1.18  -0.51

06* 2007 2008
"07/01/06-12/31/06" 01/01/11-06/30/11

2009

Number Of Up Qtrs. Down Qtrs.
13

[ Seligman (Gross)

B Seligman (Net) 12
[l Russell 2500 Growth Index 13
[[] S&P 500 Index 13

2010  11%**

|:| Related |:| Select UMA
PORTFOLIO DIVERSIFICATION - R? (10 YEARS ENDING 06/ll)+
R

Seligman vs. S&P 500 Index 0.88
Seligman vs. Russell 2500 Growth Index 0.96
*Statistics are calculated using gross of fee performance only.

~N ~N o~

1. Statistics are calculated using gross of fee
performance only.

2. Russell 2500 Growth Index was used as the primary
benchmark and the 90-Day U.S. T-Bill Index as the
risk-free benchmark.

See page 3 for a discussion of the sources of the p

erformance data used to calculate the performance r  esults and related analyses on page 2.

Past performance is no guarantee of future results. This profile is not complete without pages 3 and 4, which contain important notes, including disclosures about the composite, index descriptions and a glossary of terms. Information shown is as of June

30, 2011, unless otherwise noted. All data are subject to change.
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Manager Fees (being the fee currently charged tigrSan to new clients for managing their assetthim Select
IMPORTANT NOTES AND DISCLOSURES UMA program). The SMA Manager Fees may differ froranager to manager, and managers may changegeo f
new clients from time to time. If you select thiamager for your account, check the SMA Manager Bpesified in
the written client agreement, in case these hasagdd since you received this profile.
COMPOSITE DISCLOSURES
Past performance is no guarantee of future results.Actual individual account results may differ from the Morgan Stanley Smith Barney program fees are usutdtlucted quarterly, and have a compounding effect
performance shown in this profile. There is no guantee that this investment strategy will work unde all Pperformance. The Morgan Stanley Smith Barney janogiee, which differs among programs and cliestsescribed
market conditions. Do not use this profile as theole basis for your investment decisions. in the applicable Morgan Stanley Smith Barney ADddhure, which is available at www.smithbarney.céby or
on request from your Financial Advisor or Privateaith Advisor.
Performance results in this profile are calculaesuming reinvestment of dividends and income.urRetfor more

than one year are annualized and based on quadtesdy Returns for periods of less than a caleyeiar show the Focus List, Approved List, and Watch Status: _ _
total return for the period and are not annualized. Consulting Group Investment Advisor Research ("@R") uses two methods to evaluate investment prisdinc

applicable advisory programs. In general, stratetiiat have passed a more thorough evaluation majebed on the
Sources of Performance Results and Other DataThe performance data and certain other informatimnthis “Focus List", while strategies that have passetbtngh a different and less comprehensive evalugtioness may be
strategy (including the data on page 1 of thisif@pfeflect the investment manager's results imaging Morgan Placed on the "Approved List". Sometimes an investhproduct may be evaluated using the Focus Léstess but
Stanley Smith Barney Fiduciary Services programoaots in the Morgan Stanley channel or the Smitm&a then placed on the Approved List instead of theuBddst.
channel, or the investment manager’s results inagiag accounts and investment products, in the samea
substantially similar investment discipline. Thiformation for the investment manager is preserseltly to nvestment products may move from the Focus LishéoApproved List, or vice versa. CG IAR may atstermine
provide information about accounts that were madageording to investment objectives and stratethiesame or that an investment product no longer meets ther@itunder either evaluation process and will nogés be
substantially similar to the corresponding invesitrdiscipline in the Select UMA program. Althoutite Fiduciary recommended in investment advisory programs (ircivitiase the investment product is given a "Not Aped”
Services and Select UMA programs are both Morganl&y managed account programs, the performancksesd Status).
other features of similar investment disciplinestie two programs may differ due to investment apdrational
differences. For example, the individual investtdisciplines in the Select UMA accounts may contiiwer CG IAR has a "Watch” policy and may describe a Bokist or Approved List investment product as beory
securities, which would lead to a more concentrgtedfolio. The automatic rebalancing, wash saks land tax- "Watch" if CG IAR identifies specific areas thaf) (@erit further evaluation by CG IAR and (b) mayt kare not
harvesting features of the Select UMA program, Whice not available in Fiduciary Services, alsol¢aause certain to, result in the investment product becgiNot Approved”. The Watch period depends onléngth of
differences in performance. Accordingly, the perfance of the accounts in the Fiduciary Servicegiiam is not, time needed for CG IAR to conduct its evaluatiod v the investment manager to address any cosic@@ IAR
and may differ significantly from, the performanckthe accounts in the Select UMA program and shawit be may, but is not obligated to, note the Watch statubis report with a "W" or "Watch" on the coveage.
considered indicative of or a substitute for Sele®lA performance. Similarly, performance results tbe

investment manager's composites may differ froms¢hof Select UMA accounts managed in the same drO4 more information on the Focus List, Approvedtliand Watch processes, please see the applibtslgan
substantially similar investment discipline. Stanley Smith Barney ADV brochure. Your Financialvfsor or Private Wealth Advisor can provide onuest a

copy of a paper entitled "Manager Research andc@ate A Disciplined Process".

Related Performance:
_Sell_gman Investm_ents‘s_ small/mid cap growth e_qpeyformanc_:e prior to 7/1/199_9 represents a compasitall ADDITIONAL DISCLOSURES
institutional fully discretionary, unrestricted ef@paying small/mid cap growth equity accounts vefisets over $ - : - — - -
million managed by Seligman. The number of holdimgthese accounts ranged from 55 to 131. The ositgpwas '€ _information about a representative accountois ilustrative purposes only. ~ Actual account fwgs,
size-weighted and consisted of 4 accounts with ekebavalue of $213.8 million as of 6/30/1999. Fram/1999 Performance and other data will vary depending fom dize of an account, cash flows within an accoand
through 12/31/2004, the performance representsrapesite of all fully discretionary, unrestrictecsefpaying 'estrictions on an account. = Holdings are subjectchange daily. The information in this profile Mot a
smallimid cap growth equity wrap-fee accounts madalgy Seligman. The number of holdings in thesmants "commendation to buy, hold or sell securities.

ranged from 75 to 130. The composite was sizefhtetand consisted of 239 accounts with a markeewaf $74.9 . L . L

million as of 12/31/2004. Effective November 7, 800. & W. Seligman & Co. Incorporated was acquipgcand Actual portfolio statistics may vary from targetrtiolio characteristics.

became a wholly-owned subsidiary of RiverSource #&adinvestment advisory contracts were transfered
RiverSource. The performance of the accounts befdv¥7/2008 reflects the performance of those adsowhile

managed by J. & W. Seligman & Co. Incorporated.

The investment manager may use the same or sub#fastmilar investment strategies, and may haiehilsr
portfolios of investments, in other portfolios aogducts it manages (including mutual funds). Thasg be available
at Morgan Stanley Smith Barney or elsewhere, and coat an investor more or less than this strategorgan

Select UMA Performance: Stanley Smith Barney's Select UMA program.

In this profile, the performance from 1/1/2005 detssof accounts in either the Morgan Stanley er $mith Barney
form of the Fiduciary Services program. Perforneagomposites calculated by Morgan Stanley Smitm®&ar
include all fee-paying portfolios with no investmeastrictions. New accounts are included uporfitsefull quarter

of performance. Terminated accounts are removelerguarter in which they terminate. Performanceaisulated

on a total return basis and by asset weightingnitiigidual portfolio returns using the beginningpefriod values.

The portfolio may, at times, invest in exchangeihfunds (ETFs), which are a form of equity segun seeking to
maintain continued full exposure to the broad gquiarket.

Morgan Stanley Smith Barney investment advisorggmms may require a minimum asset level and, dépgrah
your specific investment objectives and financiasipon, may not be suitable for you. Investmeahtisory program

Gross Performance:Seligman’s gross results do not reflect a dednatioany investment advisory fees or prografcounts are opened pursuant to a written cliereagent.

fees, charged by Seligman or Morgan Stanley Smam®&y, but are net of commissions charged on siuri ) ) . . .
transactions. The investment manager acts independently of, @andtian affiliate of, Morgan Stanley Smith Barney.

Net Performance for all Periods:Net performance results reflect a deduction 0584 quarterly. This consists oflorgan Stanley Smith Bamey LLC Member SIPC.
three components: 0.625% maximum quarterly MSSBigady Fee and 0.03% maximum quarterly Program @yerl
Fee (which, together cover the services providedMioygan Stanley Smith Barney), plus .0875% quart&iA

Past performance is no guarantee of future results. This profile is not complete without pages 3 and 4, which contain important notes, including disclosures about the composite, index descriptions and a glossary of terms. Information shown is as of June
30, 2011, unless otherwise noted. All data are subject to change.
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INDEX DESCRIPTIONS

90-Day T-Bills

R? (R-Squared)/Portfolio Diversification indicates the proportion of a security’s totaliaace that is benchmark-
related or is explained by variations in the benatkn

Sharpe Ratio measures the efficiency, or excess return perafinolatility, of a manager’s returns. It evaies

The 90-Day Treasury Bill is a short-term obligatissued by the United States government. T-bilsparchased at amanagers’ performance on a volatility-adjustedsbasi

discount to the full face value, and the invesémeives the full value when they mature. The diffiee of 'discount’
is the interested earned. T-bills are issued irod@mations of $10,000 (auction) and $1,000 incremérereafter.

Russell 2500 Growth Index

The Russell 2500 Growth Index is representatii@l.S. market for smaller to medium capitalizastocks
containing those companies in the Russell 2500xImdth higher price-to-book ratios and higher fasted growth.

S&P 500 Index

Widely regarded as the best single gauge of the édjdties market, this world-renowned index inelsid
representative sample of 500 leading companiesaidihg industries of the U.S. economy. AlthoughSE#£ 500
focuses on the large-cap segment of the market,avier 80% coverage of U.S. equities, it is alsadeal proxy for
the total market.

Indices are unmanaged and have no expenses. Youngat invest directly in an index.

GLOSSARY OF TERMS

Alpha is a mathematical estimate of risk-adjusted neéxpected from a portfolio above and beyond timeleark
return at any point in time.

American Depositary Receipts (ADRs)are receipts for shares of a foreign-based catjoor held in the vault of a
U.S. bank.

Average Portfolio Beta is a measure of the sensitivity of a benchmariootfolio’s rates of return to changes
against a market return. The market return is 8@ 500 Index. It is the coefficient measuring ac&tor a
portfolio’s relative volatility.

Capitalization is defined as the following: Mega ($50.0 billiand Above), Large ($11.0 - $50.0 billion), Medium
(%2 - $11.0 billion), Small ($500m - $2 billion) d@Micro (below $500 million).

Downside Risk is a measure of the risk associated with achieaispecific target return. This statistic searat
portfolio volatility into downside risk and upsid@certainty. The downside considers all returrisvbéhe target
return, while the upside considers all returns etjuar above the target return.

Duration is a measure of price sensitivity expressed ars/e

Information Ratio is a measure of the investment manager’s skabbactive value against a given benchmark
relative to how stable that active return has bdessentially, the information ratio explains hagnsficant a
manager’s alphais. Therefore, the higher theinébion ratio, the more significant the alpha.

Investment Grade Bonds are those rated by Standard & Poor’'s AAA (higlated), AA, A or BBB (or equivalent
rating by other rating agencies or, in the casseofirities not rated, by the investment manager).

Price/Earnings Ratio (P/E Ratio)shows the multiple of earnings at which a stodls sBetermined by dividing
current stock price by current earnings per shemipigted for stock splits). Earnings per sharétferP/E ratio are
determined by dividing earnings for past 12 moijishe number of common shares outstanding. Thed®i
shown here is calculated by the harmonic mean.

Standard Deviation is a statistical measure of historical variapitit spread of returns around a mathematical
average return that was produced by the investmantger over a given measurement period. The tigge
standard deviation, the greater the variabilitthia investment manager’s returns relative to iesaye return.

Tracking Error represents the standard deviation of the diffezdretween the performance of the investment
strategy and the benchmark. This provides a listiameasure of the variability of the investmemategy’s returns
relative to its benchmark.

Past performance is no guarantee of future results. This profile is not complete without pages 3 and 4, which contain important notes, including disclosures about the composite, index descriptions and a glossary of terms. Information shown is as of June

30, 2011, unless otherwise noted. All data are subject to change.
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