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   Annual Privacy & Disclosure Notice  
 
 
This statement contains two notices required by Federal law. 
 
Disclosure Notice 

Under the rules of the SEC, investment advisory firms are required to file and 
keep current with the Commission a registration statement entitled ADV.  Part II of ADV 
contains information about the background and business practices of the firm.  Under the 
Commission’s rules we are required annually to make Part II available to our clients.  
Accordingly, if you would like to receive a copy of this material, please contact John T. 
Murphy, by phone, (617) 598-8726, by email: jtmurphy@eatonvance.com or write to him 
at the above address. 
 
Privacy Notice 
 The Eaton Vance organization is committed to ensuring your financial privacy.  
Eaton Vance has in effect the following policy (“Privacy Policy”) with respect to 
nonpublic personal information about its clients: 
 

• Only information received from you, through application forms or otherwise, in 
connection with establishing your account and assessing your financial goals will 
be collected. This may include information such as name, address, social security 
number, tax status, and account balances and transactions. 

• None of the information about you will be disclosed to anyone, except as 
permitted by law (which includes disclosure to employees necessary to service 
your account).  In the normal course of servicing a client’s account, Eaton Vance 
may share information with unaffiliated third parties that perform various services 
such as custodians and broker/dealers. 

• Policies and procedures (including physical, electronic and procedural safeguards) 
are in place that are designed to safeguard the confidentiality of such information. 

• We reserve the right to change our Privacy Policy at any time upon proper 
notification to you. Clients may want to review our Privacy Policy periodically 
for changes by accessing the link on our homepage: www.eatonvance.com. 

 
Our Privacy Policy only applies to those Eaton Vance clients who have a direct 

relationship with us. If a client’s account is held in the name of a third-party financial 
advisor/broker-dealer, it is likely that only such adviser’s privacy policies apply to the 
client.  This notice supersedes all previously issued privacy disclosures.   

 
For more information about Eaton Vance’s Privacy Policy itself, please contact  

John T. Murphy at 617-598-8726. 
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Proxy Voting Disclosure Notice 
 
This statement contains a notice required by the Securities and Exchange Commission. 
 
General Policy. Eaton Vance Management (“EVM”) has adopted proxy voting policies and procedures 
(the “Policies”) with respect to the voting of proxies on behalf of all clients, including mutual funds 
advised by EVM, for which EVM has voting responsibility. EVM manages its clients’ assets with the 
overriding goal of seeking to provide the greatest possible return to clients consistent with governing laws 
and the investment policies of each client. When charged with the responsibility to vote proxies on regal 
of its clients, EVM seeks to exercise its clients’ rights as shareholders of voting securities to support 
sound corporate governance of the companies issuing those securities with the principal aim of 
maintaining or enhancing the companies’ economic value. 
 
Voting and Use of Proxy Voting Service. The Policies are designed to promote accountability of a 
company’s management to its shareholders and to align the interests of management with those 
shareholders. When charged with the responsibility to vote proxies on behalf of its clients, EVM will 
generally vote such proxies through an independent, unaffiliated third-party voting service (“Proxy 
Voting Service”) in accordance with customized policies (“Guidelines”), and with respect to proxies 
referred back to EVM by the Proxy Voting Service pursuant to the Policies, in a manner that is reasonably 
designed to eliminate any potential conflicts of interest. The Proxy Voting Service currently is 
Institutional Shareholder Services Inc. The Proxy Voting Service is responsible for coordinating with the 
clients’ custodians to ensure that all proxy materials received by the custodians relating to the clients’ 
portfolio securities are processed in a timely fashion. In addition, the Proxy Voting Service is responsible 
for maintaining copies of all proxy statements received by issuers and to promptly provide such materials 
to EVM upon request. The Proxy Voting Service is required to establish and maintain adequate internal 
controls and policies in connection with the provision of proxy voting services to EVM, including 
methods to reasonably ensure that its analysis and recommendations are not influenced by a conflict of 
interest. The Guidelines include voting guidelines for matters relating to, among other things, the election 
of directors, approval of independent auditors, executive compensation, corporate structure and anti-
takeover defenses. EVM may abstain from voting from time to time where it determines that the costs 
associated with voting a proxy outweigh the benefits derived from exercising the right to vote. The Proxy 
Voting Service will refer proxies to the Proxy Administrator for instructions under circumstances where: 
(1) the application of the Guidelines is unclear; (2) a particular proxy question is not covered by the 
Guidelines; or (3) the Guidelines require input from EVM. The Proxy Administrator solicits feedback 
from EVM investment professionals and/or the Proxy Group as required. 
 



 
 
 
 
 
Proxy Voting Administrator and Proxy Group. EVM has appointed a Proxy Administrator to assist in the 
coordination of the voting of each client’s proxy in accordance with the Guidelines and the Policies. EVM 
also has established a Proxy Group to assist in the review of the Proxy Voting Service’s recommendations 
when a proxy voting issue has been referred back to EVM’s Proxy Administrator. The Proxy Group also 
develops EVM’s positions on all major corporate issues, creates the Guidelines and oversees the proxy 
voting process. The Proxy Group currently is comprised of members of Eaton Vance’s Equity Group. 
Internal legal counsel serves as a consultant to the Proxy Group but does not have any voting rights. The 
Proxy Administrator will maintain a record of all proxy questions that have been referred by the Proxy 
Voting Service, all applicable recommendations, analysis and research received and any resolution of the 
matter. In situations where the Proxy Voting Service refers a proxy question to the Proxy Administrator 
and the Proxy Administrator recommends that the client vote contrary to the Guidelines, the Proxy 
Administrator will consult with the Proxy Group. The Proxy Administrator will instruct the Proxy Voting 
Service as recommended by the Proxy Group. With respect to mutual fund clients advised by EVM, the 
Board of Trustees of the mutual fund will receive a report from EVM reflecting any votes cast contrary to 
the Guidelines or Proxy Voting Service recommendations, as applicable, no less than annually. 
 
 
Conflicts of Interest. The Proxy Group is responsible for monitoring and resolving possible material 
conflicts with respect to proxy voting. Because the Guidelines are predetermined and designed to be in the 
best interests of shareholders, application of the Guidelines to vote client proxies should, in most cases, 
adequately address any possible conflict of interest. EVM will monitor situations that may result in a 
conflict of interest between any of its clients and EVM or any of its affiliates by maintaining a list of 
significant existing and prospective corporate clients. The Proxy Administrator will compare such list 
with the names of companies of which he or she has been referred a proxy statement (the “Proxy 
Companies”). If a company on the list is also a Proxy Company, the Proxy Administrator will report that 
fact to the Proxy Group. If the Proxy Administrator intends to instruct the Proxy Voting Service to vote in 
a manner inconsistent with the Guidelines or the recommendation of the Proxy Voting Service, as 
applicable, the Proxy Group, in consultation with Eaton Vance senior management, will then determine if 
a material conflict exists. If it is determined that a material conflict exists, EVM will seek instruction on 
how the proxy should be voted from (1) the client, in the case of an individual or corporate client; (2) in 
the case of a mutual fund, its board of directors, or any committee or subcommittee identified by the 
board; or (3) the adviser, in situations where EVM acts as sub-adviser to such adviser. If a matter is 
referred to the proxy Group, the decision made and basis for the decision will be documented by the 
Proxy Administrator and/or Proxy Group. 
 
Clients may obtain a complete copy of the Policies and/or Guidelines and/or information on how EVM 
voted on proxies related to securities held in the accounts by contacting EVM at (800) 225-6265. 
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