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This brochure (“Brochure”) is dated March 31, 2026. There have been no material changes to the Brochure
from the last annual update dated March 28, 2025. This Brochure has been revised and contains updated
and expanded disclosures relating to business operations particularly in the following areas:

e |tem 4 — Advisory Business

e |tem 5 — Fees and Compensation

e Item 8 — Methods of Analysis, Investment Strategies and Risk of Loss

e Item 10 — Other Financial Industry Activities and Affiliations

e |tem 12 — Brokerage Practices





