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The Morgan Stanley Consolidated Year End Summary Statement (CYESS) is 
provided for your Versatile Investment Program (VIP) or Retirement Plan Manager 
(RPM) retirement plan account(s). The CYESS is a valuable tool created to help 
ease some of the administrative burdens of sponsoring a retirement plan. It is 
designed to be a powerful resource for realizing your financial objectives for your 
plan and for working with your Financial Advisor or Private Wealth Advisor. This 
guide is to help you become more familiar with the CYESS.

The Consolidated Year End Summary Statement brings a range of features and 
benefits, such as:

• Facilitating preparation of Form 5500/annual audits.

• Combining activity and portfolio details into a single consolidated report.

• Supplementing the regular individual account monthly statements.

Morgan Stanley is committed to providing tools like the CYESS that keep you 
informed as you work towards reaching your financial goals.
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Key Statement Components
Cover Page: Provides a snapshot of the beginning, ending and change in value  
of plan account(s) over the plan year.

Plan Summary: Provides summary plan-level information about activity,  
expenses, income and 5500 Gain/Loss.

Portfolio Summary: Provides summary plan-level information about investments.

Plan Details: Provides a plan-level recap of activity and earnings.

Net Change in Asset Value: Provides summary activity for each account  
included in the CYESS.

Holdings: Provides a comprehensive list of plan holdings as of the last business  
day of the plan year.

Activity: Provides activity details (including contributions, distributions  
and other deposits) and transactions in excess of 5% of plan value.

Messages and Disclosures

Addendum: This supplementary statement to the CYESS is provided upon  
request only. The CYESS addendum includes additional detail on realized gain /  
loss, activity details (including transfers, portfolio income, other withdrawals  
and expenses), cash flow activity and corporate actions.  

The following pages contain examples of statement sections for illustrative  
purposes only and do not represent a complete plan statement.

The Morgan Stanley CYESS is designed 
with a top-down approach, moving 
from summary level information to 
the more granular details of account 
holdings and activity.

Our goal is to give you information  
that enables you to manage your 
retirement plan.
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Cover Page
The Cover Page provides an 

overview of your plan’s value.

a  You will find the statement plan period 
(plan year) on every page of the CYESS.

c  The following plan values are provided 
on the Cover Page:
• Total Value Beginning of Year*

• �Net Contributions, Distributions 
and Transfers

• Earnings on Investments
• Total Value of Your Plan*

* �For a more detailed breakdown of Net Contributions,  
Distributions and Transfers and Earnings on Investments, 
refer to the Plan Details component.

Also displayed are  d  the contact details 
for your Financial or Private Wealth Advisor 
or team and branch information, e  the 
direct phone number for the Client Service 
Center and  f  the firm’s website.

b  The CYESS is mailed to the address 
on the plan account.

f

e

d

bb

a

d

c

For Illustrative Purposes Only
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The Plan Summary and Portfolio 

Summary sections are designed as a 

quick and easy way to see your plan’s 

change in value over the plan year.

The Plan Summary and Portfolio 

Summary provide an aggregate view 

of all of the accounts included in  

the CYESS. 

Plan Summary and Portfolio Summary

For Illustrative Purposes Only

a

a  For your convenience, you will find the 
Plan Account Number and Plan Period at 
the top of every page above the blue bar.
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The Plan Summary section highlights 

changes in plan value by providing 

key plan activity information, such as 

totals for Contributions, Distributions, 

Transfers, Portfolio Income and  

5500 Realized and Unrealized 

Gain / Loss for the plan year.

c  5500 Realized Gain / Loss is calculated using the average cost of  
securities derived using security positions held at the beginning of the year 
plus subsequent share activity up to the point of sale during the plan year.

5500 Unrealized Gain / Loss is calculated using the average cost of securities 
derived using security positions held at the beginning of the year plus subsequent 
share activity (including security transfers) during the plan year.

For security transfers, the market value on the day the security is  
received is used for calculating the average cost. Information from the  
prior institution who held the assets may be required to reflect full plan year  
Realized or Unrealized Gain / Loss.

Plan Summary and Portfolio Summary (continued)

a  Expenses that are shown here may not 
correspond to the amounts as shown on the 
Fee and Revenue Year End Report (FRYR) 
provided to you, if any, as the two reports 
are designed for different purposes.
b  Other Earnings are total earnings  

attributable to miscellaneous activities, 
which may include corporate reorganizations,  
certain UIT rollovers, option exercises and 
assignments. Other Earnings may also repre-
sent earnings for any securities with missing 
cost basis / Carrying Value (e.g., Annuities, 
Other Investments, certain Alternative 
Investments) as well as accrued interest 
related to security transfers.

For Illustrative 
Purposes Only

b

a c
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c  Annuities & Insurance may not reflect  
investments in annuities where Morgan Stanley 
is not the custodian.

Plan Summary and Portfolio Summary (continued)
The Portfolio Summary section 

provides a consolidated view  

of plan assets categorized under 

Cash and Cash Equivalents and/or  

Investment Portfolio. Values are 

provided for the beginning and  

end of the plan year.

a  Assets appearing under Cash and Cash 
Equivalents include:

• �Cash
• �Bank Deposits
• �Money Market Funds
• �Certificates of Deposit

b  Assets appearing under Investment Portfolio include:

• �Savings and Time Deposits
• �US Government Securities
• �Sovereign Securities
• �Municipal Bonds
• �Corporate Fixed Income
• �Preferred Stocks
• �Common Stocks
• �Options

• �Exchange-Traded &  
Closed-End Funds

• �Mutual Funds
• �Unit Investment Trusts
• �Annuities & Insurance
• �Alternative Investments
• �Other Investments

c

b

a

For Illustrative Purposes Only
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Plan Details

a  This column presents detailed  
information about the activities as a  
result of Contributions, Distributions and  
Transfers to Other Deposits, Other 
Withdrawals and Expenses.

Contributions and Distributions are broken 
down by type and year, where applicable.

Transfers provides a summary of activity 
including transfers within the plan and 
transfers from outside the plan.

Other Deposits and Other Withdrawals  
include consolidated participant loan  
activity in the plan.

The Plan Details section provides  

a plan-level recap of activity and 

earnings for the plan year.

b  This column presents detailed informa-
tion on Earnings on Investments and 5500 
Realized and Unrealized Gain/Loss, as well 
as Other Earnings.

ba

For Illustrative Purposes Only
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Net Change in Asset Value

a  Accounts in the plan that have activity during 
the plan period will be displayed by Account 
Number and Account Description. 

The Net Change in Asset Value section 

summarizes information for each 

account included in the Consolidated 

Year End Summary Statement.  

Account summaries are broken 

down by the activity and investment 

categories introduced in the Plan 

Details component.

a

For Illustrative Purposes Only
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Holdings
The Holdings component displays a 

comprehensive list of the plan’s positions 

as of the last business day of the plan 

year and is organized by product type. 

a  This first page of Holdings breaks out the 
cash, cash equivalents and certificates of deposit 
on an individual account basis.
b  The specific account that holds a position 

is listed next to that position.

a

b

For Illustrative Purposes Only
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Holdings (continued)

a  For Fixed Income securities, Coupon Rate 
as well as maturity and ratings are displayed 
beneath the security description.
b  For Common Stocks, the Next Dividend Payable 

date is displayed beneath the security description.

c  Carrying Value represents the market value of 
the security on the first day of the plan year plus the 
cost basis of each purchase and / or minus the net 
proceeds of any sale, in sequential order. For more 
information on Carrying Value, see Appendix.

In Holdings, most securities are listed 

alphabetically by name; however, fixed  

income securities are displayed by  

maturity date. The type of information  

listed for each holding varies depending  

upon the asset class.

Generally, you’ll find the Account 

Number, Quantity, Share Price, 

Original Total Cost, Carrying Value, 

Market Value, Unrealized Gain/(Loss), 

5500 Unrealized Gain/(Loss) and  

Accrued Income.

For purposes of this statement,  

Common Stocks also include  

Limited Partnerships.

a c

b

For Illustrative Purposes Only
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Holdings (continued)

a  For Mutual Funds, the Holdings section 
provides some additional investment-related 
information such as Reinvestments into the  
mutual fund, Total Purchases vs. Market Value, 
Cumulative Cash Distributions for distribu-
tions that are not reinvested and Net Value 
Increase / (Decrease).
b  For Mutual Funds, the mutual fund reinvestment 

option is beneath the security description.a

b

For Illustrative Purposes Only
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Holdings (continued)

a  The Annuities & Insurance section in Holdings will display annuity positions 
where Morgan Stanley is the custodial owner and beneficiary.

Insurance and annuity positions where Morgan Stanley is not the custodian 
will be displayed under External Assets in the Annuities & Insurance (MSSB 
LLC Not Custodian) section.

For the purpose of this statement, the earnings on annuities and insurance  
are assumed to be the position’s ending value less the beginning value. For 
informational purposes only, this amount is presented in Plan Summary  
under Other Earnings. Refer to the separate statement provided by the  
annuity or insurance company for specific activity details.

a

For Illustrative Purposes Only
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Holdings (continued)

b  Certain other investments are illiquid 
and may not be valued daily; therefore, the  
estimated value provided will be as of the most 
recent date available. No representation is made 
that the valuation is market value or that the 
investment could be liquidated at this value.

For the purpose of this statement, the earnings 
on Other investments are generally assumed  
to be the position’s ending value less the  
beginning value. For informational purposes 
only, this amount is presented in Plan Summary 
under Other Earnings.

a  The Other section in Holdings displays
Direct Investments, Precious Metals and  
Other Investments.

a

b

For Illustrative Purposes Only
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Holdings (continued)

a  Participant loan balances are included in the 
% of Assets calculation in the Holdings section.

b  If the participant loan balance is not available 
for a subaccount with loan activity, the CYESS 
will display the balance as Not Available or N/A.

In Holdings, Participant Loan Activity 

displays a summary of subaccounts 

with loan balance and / or activity. Loan 

Schedule Details displays transactional 

activity related to subaccounts with 

loans, including principal and interest 

repayment detail.

Beginning Principal Balance and Closing  

Principal Balance for participant loans 

in Holdings are not included in the total  

plan value under the Plan Summary 

and Portfolio Summary components.

b

a

For Illustrative Purposes Only
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In Activity, the Activity Details section 

provides details on transactions such 

as contribution and distribution activity 

for the plan.

Activity

For Illustrative Purposes Only



11/01/2021 - 10/31/2022

GUIDE TO READING YOUR MORGAN STANLEY CONSOLIDATED YEAR END SUMMARY STATEMENT (CYESS)

16 MORGAN STANLEY

Activity (continued)
In Activity, the Transactions in Excess 

of 5% section identifies transactions 

that may exceed 5% of plan value. The 

5% figure is determined by comparing 

the value of the transaction with the 

value of the plan assets at the beginning  

of the plan year. If this is the initial  

plan year, the value of plan assets at 

the end of the plan year is used to 

determine the 5% figure. The CYESS 

breaks down the 5% transactions  

by Single Transactions and Series  

of Transactions.

If the assets of two or more plans 

are maintained in one trust, the 

transactions in the 5% Transaction 

section will not be accurate as 

Morgan Stanley cannot determine 

each plan’s allocatable portion of 

the transactions. For Illustrative Purposes Only
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Addendum 
The Addendum to the Consolidated 

Year End Summary Statement is an 

optional addendum to the CYESS. 

This statement is only provided upon 

request from the plan. The CYESS  

Addendum includes additional detailed 

information in the following sections:

Realized Gain / Loss Summary

Realized Gain / Loss Details

Activity — Activity Details, including 

Transfers, Portfolio Income,  

Other Withdrawals and Expenses

Activity — Cash Flow Activity

Activity — Corporate Actions

Activity — Unsettled Purchases/ 

Sales Activity

For Illustrative Purposes Only
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Appendix—Carrying Value 
Carrying Value represents the market 

value of the security as of the first  

day of the plan year plus the cost  

basis of each purchase and/or minus 

the net proceeds of any sale, in  

sequential order.

For securities transferred in the  

middle of the year, Carrying Value  

is the market value on the day the  

asset is received.

a  Sample of Carrying Value calculation using average cost:

AT&T INC  
ACTIVITY 

DATE SHARES PRICE AMOUNT CARRYING 
QUANTITY

CARRYING 
PRICE

CARRYING 
VALUE

REALIZED 
GAIN/LOSS

UNREALIZED 
GAIN/LOSS

OPEN 01/01/22 302 23.3900 7,063.78 302 23.39 7,063.78

BUY 03/29/22 38 24.4100 927.58 340 23.50 7,991.36

SELL 04/12/22 50 25.5194 1,275.97 290 23.50 6,816.16 100.77

BUY 06/21/22 57 22.6919 1,293.44 347 23.37 8,109.60

CLOSE 10/31/22 347 20.7400 7,196.78

TOTAL 100.77 (912.82)

a

For Illustrative Purposes Only



Screen shots are for illustrative purposes only and not a solicitation of any offer to buy or sell any security or other financial instrument that may appear in the screen shot or to 
participate in any trading strategy.

When Morgan Stanley Smith Barney LLC, its affiliates and Morgan Stanley Financial Advisors and Private Wealth Advisors (collectively, “Morgan Stanley”) provide “investment advice” 
regarding a retirement or welfare benefit plan account, an individual retirement account or a Coverdell education savings account (“Retirement Account”), Morgan Stanley is a “fiduciary” 
as those terms are defined under the Employee Retirement Income Security Act of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. 
When Morgan Stanley provides investment education, takes orders on an unsolicited basis or otherwise does not provide “investment advice”, Morgan Stanley will not be considered a 

“fiduciary” under ERISA and/or the Code. For more information regarding Morgan Stanley’s role with respect to a Retirement Account, please visit www.morganstanley.com/disclosures/
dol. Tax laws are complex and subject to change. Morgan Stanley does not provide tax or legal advice. Individuals are encouraged to consult their tax and legal advisors (a) before 
establishing a Retirement Account, and (b) regarding any potential tax, ERISA and related consequences of any investments or other transactions made with respect to a 
Retirement Account.

© 2023 Morgan Stanley Smith Barney LLC. Member SIPC.� CRC 5441705 02/23 CS 579536-3057955 03/23

https://www.morganstanley.com/wealth-disclosures/department-of-labor-notification
https://www.morganstanley.com/wealth-disclosures/department-of-labor-notification

