
Branch # CESA Account # Financial Advisor No.

RETCESAF WFD

Coverdell Education Savings Account Distribution Form
Section 1 — Payee Information

Child/Beneficiary Contingent/Default Beneficiary

CHILD/BENEFICIARY NAME

ADDRESS

CITY STATE ZIP

Required Only For Living Contingent/Default Beneficiary: Social Security Number  and Date of Birth 

Required Only For Non-Living Contingent/Default Beneficiary: Tax Identification Number 

Section 2 — Reason for Distribution Request (select one)
Documentation May Be Required

Qualified Education Expenses — Expenses related to or required for enrollment or attendance of the designated beneficiary at an eligible elementary, secondary, or postsecondary 
school, including Tuition, Fees, Books, Supplies and equipment, Academic tutoring, Special needs services, Uniforms, Transportation, Room and board (the cost of attendance or actual 
amount billed by the eligible education institution), Amounts used to purchase tuition credits or certificates, Amounts contributed to a qualified state tuition program for the beneficiary, 
Computer technology, equipment, or internet access and related services used by the beneficiary’s family during any of the years the beneficiary is in school (Computer software must be 
predominantly education in nature). Certain conditions and limitations may apply. Please consult with your own tax advisor to determine whether a particular expense qualifies.
Scholarship — To the extent of any scholarship, allowance or certain similar programs, including an appointment to a United States military academy.
Age 30 — Any withdrawal due to the ESA beneficiary’s attainment of age 30 (not applicable to special needs beneficiaries).
Death of: Contributor Beneficiary/Child (Attach certified Death Certificate and Notarized Affidavit of Domicile and Debt).
Transfer to trustee to another Coverdell ESA or 529 Qualified Tuition Program
Transfer to another Coverdell ESA for an eligible family member with the following relationship 
Refund of Excess Contribution In the Amount of $  Made On (MM/DD/YYYY)  For Tax Year (YYYY) 
If the excess contribution is withdrawn before the first day of the sixth month following the tax year for which the contribution is made, i.e., before June 1st of the calendar year, the net 
earnings attributable (gain or loss) must be calculated in accordance with IRS rules and withdrawn with the excess contribution. Morgan Stanley will calculate the earnings and include 
in the withdrawal. If there is a loss, the amount will be deducted from the excess amount to be withdrawn. If the excess amount is comprised of multiple contributions provide the date 
the first contribution was made. Refer to IRC 1.408-11 and IRS Publication 970.
Disability — Any withdrawal where the ESA beneficiary cannot do any substantial gainful activity because of a physical or mental condition.
Other 

Section 3 — Payment Amount and Frequency (check all that apply)
Payment Amount

Gross Amount: $ 
All Available Cash 
Dividend & Interest 
Dividend, Interest & Principal 
In-Kind (Use the grid provided below; attach additional sheets if needed)
Account Termination
Note: Verbal Distribution Authorization (VDA) are not permitted.

Frequency
One-Time Partial Payment 
Recurring Start Date: 
Daily Weekly Every Other Week Monthly 
First business day of the month Last business day of the month
Every 3 months Every 6 months Annually

List Specific Assets In-Kind:
Quantity (shares/units) Name of Security or Trading Symbol
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Branch # CESA Account # Financial Advisor No.

Section 4 — Method of Distribution (select one or more)
Automated Check (issued to account mailing address)
Check issued to CESA client at an alternate address:

STREET CITY

STATE ZIP

Internal Transfer to Morgan Stanley account 
(CESA client must be authorized on the receiving account)
 Internal Transfer to a MSPBNA* checking/savings account 
*Morgan Stanley Private Bank, National Association

Local Branch Check Official Check RI/Contributor Educational Institution 

Electronic Funds Transfer via ACH to my bank or credit union account named below. Outside Bank Accounts that you enroll in the Service must share at least one (1) common owner 
with the Morgan Stanley Account. (Not available from deceased accounts.) For Checking accounts attach a voided check. DO NOT SEND DEPOSIT TICKETS.
For Savings accounts, attach a copy of your outside bank’s statement.

Account Type (check one) Checking Savings

NAME OF BANK

BANK’S ABA NUMBER/ROUTING NUMBER (MUST BE 9 DIGITS) CLIENT’S ACCOUNT NUMBER

Please attach a voided or cancelled check here.

Outgoing Wire Transfer
Routing Bank Identifier Type: ABA SWIFT ID CHIPS Routing Bank Identifier (e.g., ABA Number): 

ROUTING BANK NAME ROUTING BANK ADDRESS

Is Routing Bank different from Final Destination? YES NO If routing bank ABA number, SWIFT ID or CHIPS number is not the ultimate recipient institution, then the Final 
Destination Institution and Account Number at the routing bank must be provided.

FINAL DESTINATION INSTITUTION NAME 

FINAL BENEFICIARY ACCOUNT NAME 

FINAL BENEFICIARY ACCOUNT ADDRESS 

FINAL DESTINATION INSTITUTION ACCOUNT NUMBER AT ROUTING BANK

FINAL BENEFICIARY ACCOUNT NUMBER

MEMO FOR RECEIVING BANK

Do you want to establish these wire instructions as a standing instruction? If yes, provide the Standing Instruction ID.YES NO 

STANDING INSTRUCTION ID 

Section 5 — Electronic Funds Transfer Service Terms and Conditions and Additional Disclosures
These Funds Transfer Service Terms and Conditions and Additional Disclosures (the “Terms”) govern your use of the Morgan Stanley Funds Transfer Service (the “Service”) to electronically 
transfer funds to and from your Morgan Stanley Smith Barney LLC brokerage account (the “Morgan Stanley Account”) and your accounts at other financial institutions (“Outside Bank 
Accounts”) as identified above. These transfers are referred to herein as “Transfers.” These Terms supplement the terms and conditions in the agreement governing your Morgan Stanley 
Account (the “Account Agreement”), which are incorporated therein by reference. In the event of any conflict between these Terms and the terms and conditions in your Account Agreement, 
these Terms shall govern with respect to your use of the Service. If you have also enrolled in Morgan Stanley.com’s Online Transfers Service, any transfers that you initiate by contacting your 
Financial Advisor to act on your instructions, will be governed by these Terms. Outside Bank Accounts that you enroll in the Service must share at least one (1) common owner with the  
Morgan Stanley Account.

By agreeing to these Terms, you are authorizing Morgan Stanley to initiate debit and credit transactions with your Morgan Stanley Account(s) and Outside Bank Accounts to effect Transfers and 
to correct errors. You further understand and agree that you will not be able to rescind any Transfer that has reached the Executed status. A Transfer is given the “Executed” status by 
Morgan Stanley when all required internal Morgan Stanley approvals have been obtained and Morgan Stanley has initiated the processing of the Transfer; you may contact your Branch or go 
online to find out whether a Transfer has reached the “Executed” status. However, as discussed below, “Executed” does not mean that payment of the Transfer is complete. Should an incorrect 
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amount be transferred, you authorize Morgan Stanley to correct the error through its initiation of a debit/credit to your Morgan Stanley Account(s) and Outside Bank Account(s), as 
applicable. Should a correction not be possible (due to, for example, insufficient funds), you agree to promptly deposit into your Morgan Stanley Account any amount you may owe Morgan Stanley.

This authorization will remain in full force and effect until Morgan Stanley has received notification from you of its termination in such time and in such manner as to afford 
Morgan Stanley and your depository institutions a reasonable opportunity to act on it. Please contact your Financial Advisor if you wish to terminate use of the Service.

Once you have submitted a signed Form authorizing Transfers, or you have provided such authorization online as part of the Online Transfers Service, Morgan Stanley may initiate 
one-time Transfers if you give oral authorization to your Branch. To initiate a Recurring Transfer (i.e., a Transfer that you set up for a fixed amount and which occurs on a regular, 
recurring basis), you must provide a signed Form authorizing such Recurring Transfer. By authorizing a Recurring Transfer, you are also authorizing one-time Transfers to and from  
the same Morgan Stanley Account(s) and Outside Bank Account(s).

Branch # CESA Account # Financial Advisor No.

With Respect to the Service
• You understand and agree that (i) certain account types may be prohibited from utilizing the Service, and Morgan Stanley has the right, in its sole discretion, to restrict your use of 

the Service; (ii) Morgan Stanley may in its sole discretion modify or discontinue the Service, which may include, without limitation, limiting and/or expanding any of the functionalities 
relating to the Service; and

• You represent and warrant that (i) you own and have authority over each Morgan Stanley Account in connection with the Service; and (ii) you own and have authority over each 
Outside Bank Account in connection with the Service.

With Respect to Transfers
• You understand that we may use a variety of banking channels and facilities to make Transfers, including, but not limited to, the Automated Clearing House network (“ACH Network”), and 

you authorize us to use any such channel in our discretion. You acknowledge that Transfers may be subject to the rules of the applicable local ACH Network (including, but not limited 
to, the National Automated Clearing House rules), the rules of the Federal Reserve System and the rules of the Clearing House Interbank Payment System. You agree not to initiate 
Transfers in violation of applicable law, regulations or any such rules.

• Morgan Stanley may reject any Transfer in its sole discretion, including rejections based on, but not limited to, the status of the applicable Morgan Stanley Accounts, Outside Bank 
Accounts or facts suggesting a possible fraudulent transaction. Please call your financial advisor for the status of transfers.

• All Transfers are provisional, and are subject to being rejected or reversed, even if the Transfer has been given an “Executed” status or the funds have been made available in your 
Morgan Stanley Account, or Outside Bank Account. For example, withdrawals from your Morgan Stanley account may be rejected, reversed or revoked by us or by the institution 
that holds your Outside Bank Account for a number of reasons (including, but not limited to, insufficient funds in your Morgan Stanley Account. If more than one deposit into 
your Morgan Stanley Account is returned, reversed or revoked (for example, due to insufficient funds), your enrollment in the Service may be discontinued. If we discontinue your 
enrollment in the Service, you will need to re-enroll in order to make future funds transfers. Partial funds transfers are not permitted.

• If a Transfer is given a status of “Executed” prior to 8:00 p.m. Eastern (the “Cutoff Time”) on a Business Day, the funds will be available in your Morgan Stanley Account on the next Business 
Day. If the cutoff time is missed, the transaction will take an additional business day to process. Notwithstanding the foregoing, however, Transfers to your Morgan Stanley Account are 
subject to applicable deposit hold policies. Regarding transfers to an Outside Bank Account, the availability of the funds will be subject to the policies of the external institution.

• Fees: No fees are imposed by Morgan Stanley for use of the Service. However, other fees relating to your Morgan Stanley Account (such as insufficient funds fees) may apply.
• Business Days: For purposes of the Service, Business Days are Monday through Friday. Holidays (including bank holidays and holidays when the New York Stock Exchange is closed) 

are not included.
• Transfers can be cancelled and/or modified if the cancellation/modification instructions are provided to your Branch in sufficient time for your Branch to act on the cancellation or 

modification of the instruction prior to the transaction reaching the “Executed” status.
• If you request a request a Transfer to an Outside Bank Account, the availability of the funds will be subject to the funds availability policies of the institution that holds your Outside 

Bank Account. In addition, such Transfers may be reversed, as noted above.
• Outside Bank Accounts that you enroll in the Service must share at least one (1) common owner with the Morgan Stanley Account.
• We may process your Transfer based solely on the bank identifying number, even if your Transfer indicates a different bank name, and any bank to which we send payment may process the 

Transfer based on the account or other identifying number you provide, even if the account or other identifying number does not match your name or the name of your intended payee.
• If the scheduled date for a Recurring Transfer falls on a non-Business Day, the deposit or withdrawal will be made on the Business Day prior to the scheduled date (but is provisional 

as noted above).
• If you instruct us to limit the total value of a series of recurring payments to a specified amount (a “Cap”) and the amount of the cap cannot be evenly divided by the amount of your 

recurring payment, then the cap effectively will limit the amount of the last payment in the series. In that case, you authorize us to reduce the final recurring payment to the amount 
that would cause the total of your recurring payments under that authorization to equal the cap.

Record of Funds Transfers
Your Morgan Stanley Account statement will list the funds transfers in your Morgan Stanley Account. If you have arranged to have preauthorized electronic transfers made to an 
Morgan Stanley Account at least once every 60 calendar days from the same person or company, you can call your Branch to find out whether or not the deposit has been made or utilize 
the Contact Information below.
Limitations on Dollar Amounts of Transfers
Each Transfer must be greater than $1 and may be made for up to $999,999.99 to or from your Morgan Stanley Account, provided that there are sufficient funds in your Morgan Stanley 
Account or the Outside Bank Account to cover the Transfer.
Preauthorized Payments
a. Right to Stop Payment and Procedure for Doing So. If you have told us in advance to make a payment out of your Morgan Stanley Account (including Recurring Transfers), you 

can stop any of these payments. Here’s how: Call us at (888) 454-3965 or if you are calling from outside the U.S. you may call (801) 617-9150 or write us at Morgan Stanley 
Smith Barney, Attn: Client Correspondence Department, P.O. Box 95002, South Jordan, UT 84095, in time for us to receive your request at least three (3) Business Days or more before 
the scheduled transfer date for the Transfer. If you call, we may also require you to put your request in writing and get it to us within fourteen (14) calendar days after you call.

b. Notice of Varying Amounts. If regular (recurring) payments vary in amount, we will notify you 10 calendar days before each payment, telling you when it will be made and how much it 
will be. If the amount of a recurring payment is reduced because you have placed a Cap on the total amount of payments, as provided above, we will not provide you separate notice 
of the reduction of the final recurring payment.

c. Liability for Failure to Stop Payment of Preauthorized Payment. If you order us to stop a payment three (3) Business Days or more before the scheduled transfer date for the payment, 
and we do not do so, we will be liable for your losses or damages to the extent provided under applicable law.

Confidentiality
We will disclose information to third parties about your Morgan Stanley Account or Transfers: (i) where it is necessary for completing Transfers, or (ii) in order to verify the existence and 
condition of your Morgan Stanley Account for a third party, such as a credit bureau or merchant, or (iii) in order to comply with government agency or court orders, (iv) if you give us your written 
permission, or (v) as disclosed in the Morgan Stanley Privacy Policy.

COVERDELL EDUCATION SAVINGS ACCOUNT DISTRIBUTION FORM 
(09/2023) RETCESAF 

PAGE 3 OF 5
RETCESAF WFD NY CS 10426591 09/2023



Branch # CESA Account # Financial Advisor No.

Your Liability for Unauthorized Transfers
Please notify us AT ONCE, if our statement shows Transfers that you did not make, Telephoning is the best way of keeping your possible losses down. If you do not tell us within 60 calendar days 
after the statement was mailed to you, you may not get back any money you lost after the 60 calendar days if we can prove that we could have stopped someone from taking the money if you had 
told us in time. If a good reason (such as a long trip or a hospital stay) kept you from telling us, we will extend the time periods.
Contact Information
If you believe that there has been unauthorized activity on your Morgan Stanley Account, call our Client Interaction Center at (888) 454-3965 or if you are calling from outside the U.S. call 
collect at (801) 617-9150.
Our Liability
If we do not complete an electronic funds transfer to or from your Morgan Stanley Account on time or in the correct amount according to our agreement with you, we will be liable for your losses 
or damages. However, there are some exceptions. We will not be liable, for instance:
• if, through no fault of ours, you do not have enough money in your Morgan Stanley Account or Outside Bank Account to make the Transfer;
• if the system was not working properly and you knew about the breakdown when you started the Transfer;
•  if circumstances beyond our control (such as fire or flood) prevent the Transfer, despite reasonable precautions that we have taken;
• if the failure to complete a transaction on time or in the correct amount was caused by a third party;
• if the failure to complete a transaction on time or in the correct amount was caused by actions we have taken to address the security of our systems or our customer’s information;
• if the transaction or related funds are subject to legal or regulatory encumbrance or other process preventing or restricting the Transfer;
• if we revoked or suspended your Morgan Stanley Account for inactivity or other reason in our discretion
• if you provided inaccurate or incomplete information regarding the Transfer; or
• if the Transfer appears suspicious, fraudulent or unauthorized, and we cannot confirm that it is a legitimate Transfer, or if the Transfer is (or appears to be) prohibited by law, the NACHA rules 

or any payment system rules;
• In the event of any other exceptions stated herein, or permitted by applicable law.
In Case of Errors or Questions
In case of errors or questions about your Transfers, or if you believe that there has been unauthorized activity on your Morgan Stanley Account, call us as soon as you can using the Contact 
Information above. If you think your statement is wrong or if you need more information about a Transfer listed on the statement, we must hear from you no later than 60 calendar days after we 
sent the FIRST statement on which the problem or error appeared.
1. Tell us your name and Morgan Stanley Account number.
2. Describe the error or the Transfer you are unsure about, and explain as clearly as you can why you believe it is an error or why you need more information.
3. Tell us the dollar amount of the suspected error.

If you tell us orally, we may require that you send us your complaint or question in writing within ten (10) Business Days.
We will determine whether an error occurred within ten (10) Business Days after we hear from you and will correct any error promptly. If we need more time, however, we may take up to forty-

five (45) calendar days to investigate your complaint or question. If we decide to do this, we will credit your Morgan Stanley Account within ten (10) Business Days for the amount you think is in 
error, so that you will have the use of the money during the time it takes us to complete our investigation. If we ask you to put your complaint or question in writing and we do not receive it within 
ten (10) Business Days, we may not credit your Morgan Stanley Account.

For errors involving new Morgan Stanley Accounts or foreign-initiated transactions, we may take up to ninety (90) calendar days to investigate your complaint or question. For new  
Morgan Stanley Accounts, we may take up to twenty (20) Business Days to credit your Morgan Stanley Account for the amount you think is in error.

We will tell you the results within three Business Days after completing our investigation. If we decide that there was no error, we will send you a written explanation. You may ask us for 
copies of the documents that we used in our investigation.

Section 6 — WIRE TRANSFER TERMS and CONDITIONS
By placing an outgoing wire transfer request, or request to disburse/transfer funds or securities with Morgan Stanley (“we” or “us”), you agree to the following terms and conditions.

Reliance by Morgan Stanley. You agree that Morgan Stanley may rely upon the information you have provided in Section 5 of this form in making your outgoing wire transfer or 
disbursement/transfer of funds or securities and agree that any errors in that information, including misidentification of beneficiaries, incorrect or inconsistent account names and 
numbers, and misspellings, are your responsibility. Morgan Stanley is authorized to charge your account for any outgoing wire transfer made by Morgan Stanley utilizing instructions 
indicated in Section 5 of this form even when use of these instructions may result in a person other than the final beneficiary being paid or the transfer of funds to a bank other than the 
final beneficiary’s bank or the intermediary bank designated by you.

Transfer to Final Destination Bank. When you place an outgoing wire transfer request with Morgan Stanley, you must select a financial institution as the final destination bank for 
the transfer. For transfers within the U.S., The final destination bank must be a member of the Federal Reserve System or a correspondent bank of such a member, or a CHIPS (Clearing 
House Interbank Payment System) member. Outside Bank Accounts that you enroll in the Service must share at least one (1) common owner with the Morgan Stanley Account.

By signing this form, you authorize Morgan Stanley to deduct all fees and charges in executing this outgoing wire transfer request and other charges related thereto.
Once the outgoing wire transfer is completed, the funds will be deposited to a particular account at the final destination bank. The final destination bank will be responsible for 

following your instructions and for notifying the final beneficiary that the funds are available. If you identify a final beneficiary by name and account number, the final destination bank 
may pay the funds to the person identified by the account number, and your payment will be final even if the account number provided does not correspond to your final beneficiary.

Once the funds are transferred to the final destination bank, the funds become the property of the final destination bank, and the final destination bank is responsible to locate, 
identify and make payment to your final beneficiary as per your instructions.

Please note that in the event you provide Morgan Stanley with an inaccurate recipient account number and/or institution identifier, we will use reasonable efforts to recall the funds 
but there may be a significant delay in re-depositing them to your account and, in some cases, loss of the transfer amount.

Currency of Transfer. Transfer may be made in a number of currencies. For such funds transfers, we will convert your U.S. dollar payment to the local currency at Morgan Stanley’s 
exchange rate in effect at that time. The exchange rate includes a commission to Morgan Stanley for exchanging the currency. In the event we cannot make a transfer in the desired currency, 
we would need to make the transfer in U.S. dollars. For international outgoing wire transfer requests, because of the laws of the country in which the final destination bank is located, some 
transfers may be required to be converted to the local currency before deposit into the receiving account. Morgan Stanley cannot guarantee that your final beneficiary will be able to receive 
U.S. dollars. If your outgoing wire transfer must be converted to the local currency, the final destination bank may charge a fee for this exchange. Regardless of the currency transferred or 
whether the transfer is domestic or international, the actual amount that your final beneficiary receives may be reduced by charges imposed by the final destination bank, including those for 
exchanging currency.

Means of Transfer. To complete outgoing wire transfers, Morgan Stanley uses a variety of banking channels and facilities, but will ordinarily use electronic means. You agree that we 
may choose any means that we deem suitable to transfer your funds to your final beneficiary. Because we do not maintain banking relations with every bank, it may be necessary for us 
to use one or more intermediary banks before your funds are transferred to the final destination bank.

While Morgan Stanley will make every reasonable effort to ensure that your request is properly processed, we do not guarantee that the transfer of funds will reach the final 
beneficiary since processing by intermediary banks may be necessary to complete the transfer.

Once we transmit your request to an intermediary bank, it will be that bank’s responsibility to ensure that your request is completed.

COVERDELL EDUCATION SAVINGS ACCOUNT DISTRIBUTION FORM 
(09/2023) RETCESAF 

PAGE 4 OF 5
RETCESAF WFD NY CS 10426591 09/2023



Branch # CESA Account # Financial Advisor No.

Recalls/Amendment. You may recall or amend your outgoing wire transfer request only if we receive such request at a time that provides us a reasonable opportunity to act upon 
your request and if the funds have not already been made available to your final beneficiary or the final destination bank otherwise agrees to recall or amend your outgoing wire transfer 
request. If you decide that you do not want the funds transferred, Morgan Stanley will first have to check with the final destination bank to determine whether the final destination bank 
can return your funds. If the final destination bank confirms that the funds are returnable and the funds are returned to Morgan Stanley by the final destination bank, Morgan Stanley 
will re-credit your Morgan Stanley account. If your wire transfer is to a foreign country, at a minimum you may cancel for a full refund within 30 minutes of ordering the transfer, unless 
the funds have been picked up or deposited.

We need not, however, make any refund unless and until we are in receipt of proof satisfactory to us that payment of this request has not been completed, that this request is no 
longer operative, that no charge by virtue of this request exists or will be made against the account upon which this request was drawn, and that any portion of that account which 
was charged or earmarked for payment is at our free disposal. The amount that is returned to you may be less than you originally transferred because of service charges of the final 
destination bank or Morgan Stanley. Your refund will be in U.S. dollars.

Rejection of a Request. We reserve the right to reject your outgoing wire transfer request. We may reject your request if you have insufficient available funds in your account, if your 
request is incomplete or unclear or if we are unable to fulfill your request for any other reason.

Delays, Non-Execution of Outgoing Wire Transfer Request. While we will handle your outgoing wire transfer request as expeditiously as possible, you agree that, except as otherwise 
required by applicable law, Morgan Stanley will not be responsible for any delay, failure to execute or misexecution of your request due to circumstances beyond Morgan Stanley’s 
reasonable control, including without limitation any inaccuracy, interruption, delay in transmission, or failure in the means of transmission, whether caused by strikes, power failures, 
equipment malfunctions, or acts or omissions of any intermediary bank or final destination bank.

MORGAN STANLEY MAKES NO GUARANTEES, EXPRESS OR IMPLIED, ABOUT THE TIMELINESS OF ANY WIRE TRANSFER REQUESTED PURSUANT TO THE INSTRUCTIONS ESTABLISHED BY 
THIS FORM.

Claims. For wires to a U.S. destination, you agree that within thirty days after you receive notification that your outgoing wire transfer request or request to disburse/transfer funds 
or securities has been executed, you will notify us of any errors, delays or other problems related to your request. In the event that it is determined your outgoing wire transfer request 
or request to disburse/transfer funds or securities is delayed or erroneously executed as a result of Morgan Stanley’s error, Morgan Stanley’s sole obligation to you, is to pay or refund 
such amounts as may be required by applicable law. In no event shall Morgan Stanley be responsible for any consequential or incidental damages or expenses in connection with your 
request. Any claim for interest payable by Morgan Stanley shall be at Morgan Stanley’s internal Cost of Funds rate.

You have a right to dispute errors in your transaction. If your wire transfer is to a foreign country, you have additional federal law protections for errors in processing your transfer. Please 
contact us within 180 days from the funds availability date at 1-800-355-3086 to notify us of any such errors or other problems. You can also contact us for a written explanation of your rights 
for non-U.S. transfers.

In any event, if you fail to notify us of any claim concerning your outgoing wire transfer request or request to disburse/transfer funds or securities within one year from the date that 
you receive notification that your request has been executed, any claim by you will be barred under applicable law.

Governing Law. This Agreement will be governed by the laws of the state of New York and United States federal law, as applicable.

Section 7 — Payee Certification
By reading and signing this certification, I represent and warrant as follows:
• I certify that I have provided Morgan Stanley with correct information, and I understand that a distribution or distributions will be made from the above referenced Morgan Stanley CESA 

based on that information, and as a result of this direction.
• I certify that this distribution request is in accordance with the provisions of the CESA and satisfies applicable federal and state law requirements.
• I understand that I am responsible for maintaining sufficient cash or marketable securities in the account to support these distributions.
• I understand that Morgan Stanley, its affiliates and Morgan Stanley Financial Advisors and Private Wealth Advisors do not provide tax or legal advice, and that Morgan Stanley and its 

affiliates strongly recommend that I consult my tax or legal advisor prior to completing and signing this form.
• I hereby indemnify and hold harmless Morgan Stanley and its affiliates for any tax consequences of this distribution request and the elections made above.
• Morgan Stanley may rely on my certification without further investigation or inquiry and shall not be liable for any misrepresentation of fact.
• For income tax purposes, any and all securities distributed in-kind will be valued as of the close of business on the day each asset is distributed.
• Morgan Stanley will process your request as soon as practical. Because the distribution will not commence until sometime after you sign your request, the value of the CESA assets and 

taxable amounts being distributed may vary from their current value due to market fluctuations and Morgan Stanley will not be responsible for any market fluctuations that result in a 
higher or lower taxable income to to the beneficiary because of the timing of the distribution of your securities.

PRINT NAME OF CONTRIBUTOR OR RESPONSIBLE INDIVIDUAL 

SIGNATURE OF CONTRIBUTOR OR RESPONSIBLE INDIVIDUAL DATE (DD/MM/YYYY)

PRINT NAME OF BENEFICIARY (ONLY APPLICABLE IF AGE 21 OR OLDER OR AGE 18 WITH CONTRIBUTOR’S CONSENT) 

SIGNATURE OF BENEFICIARY (ONLY APPLICABLE IF AGE 21 OR OLDER OR AGE 18 WITH CONTRIBUTOR’S CONSENT) DATE (DD/MM/YYYY)

© 2023 Morgan Stanley Smith Barney LLC. Member SIPC.
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